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REPORT 

OF  THE 

INSURANCE  COMMISSIONER 

OF  THE  STATE  OF  MARYLAND. 


Baltimore,  Md.,  May  12,  1916. 

To  His  Excellency,  Hon.  Emerson  C.  Harrington, 

Governor  of  Maryland, 

Annapolis,  Md. 
Sir: 

I  have  the  honor  to  submit  herewith  the  Forty-fifth  Annual  Re- 
port of  tlie  Insurance  Department  of  Marj'land. 

Since  the  publication  of  the  Forty-fourth  Annual  Report,  the 
following  companies  from  other  States  and  foreign  countries  have 
been  admitted  to  do  business  in  this  State: 

Fire  Insurance. 

Minneapolis  Fire  and  Marine  Insurance  Company,  Minneapolis ....  Aug.     9,1915 

American  Eagle  Fire  Insurance  Company,  New  York Sept.    1, 1915 

American  Druggists'  Fire  Insurance  Company Oct.      1, 1915 

The  Mercantile  Insurance  Company,  New  York Nov.  24, 1915 

Patriotic  Assurance  Company,  Limited,  Dublin,  Ireland Mar.  23, 1916 

Mechanics'  Insurance  Company  of  Philadelphia Apr.  15, 1916 

Columbian  National  Fire  Insurance  Company,  Detroit,  Mich Apr.  24, 1916 

Casualty,  Surety  and  Miscellaneous. 

New  England  Equitable  Insurance  Company,  Boston June  26, 1915 

London  and  Lancashire  Indemnity  Company,  New  York Sept.  30, 1915 

Midland  Casualty  Company,  Green  Bay,  Wis. Oct.      4, 1915 

American  Mutual  Liability  Insurance  Company,  Boston,  Mass.... Jan.     1,  1916 
Southern  Surety  Company,  Denison,  Texas Feb.  25, 1916 

Life. 

Atlantic  Life  Insurance  Company,  Richmond,  Va Mar.  17, 1916 

United  Life  and  Accident  Insurance  Company,  Concord,  N.  H May     1, 1916 

The  following  companies  organized  under  the  laws  of  this  State 
have  been  authorized  to  do  business  in  Maryland : 

Fire  Insurance. 

Merchants  and  Manufacturers  Mutual  Fire  Ins.  Co.,  Baltimore ....  May  27,1915 
Lumber  and  Trades  Mutual  Fire  Insurance  Co.,  Baltimore Nov.  24, 1915 

Life  Insurance. 
Sun  Life  Insurance  Company  of  America,  Baltimore Mar.  30, 1916 

ix 
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The  l'()ll()N\  iiig  cinnpanirs  liavi'  willuhawn  I'l-oin   llu-  Stale  since 
my  last  Annual  Report: 

Fire. 

North    British   and    Mercantile    Insurance    Company   of   New   York 

(succeeded  by  The  Mercantile  Insurance  Company  of  New  York)  .Nov.  1,  1915 

General  Marine  Insurance  Company,  Dresden,  Saxony Dec.  31, 1915 

United  Firemen's  Insurance  Company,  Philadelphia Dec.  31, 1915 

Casualty,  Surety  and  Miscellancouft. 

London  and  Lancashire  Guarantee  and  Accident  Company  of  Canada 

(reinsured  by  London  and  Lancashire  Indemnity  Co.  of  America)  .Sept.  30,  1915 

Midland  Casualty  Company  of  Chicajjo 

General  Indemnity  Company  of  America,  Rochester,  N.  Y Dec.    31,  1915 

National  Live  Stock  Insurance  Company,  Indianapolis,  Ind Dec.    31,1915 

Southwestern   Surety   Insurance  Company    (succeeded   by   Southern 

Surety  Company") ,  Denison,  Texas Dec.    31, 1915 

Union  Casualty  Insurance  Company,  Philadelphia Jan.    20,  1916 

Illinois  Surety  Company Apr.  18, 1916 

Life. 
Union  Mutual  Life  Insurance  Company,  Portland,  Maine Dec.    31,  1915 

The  following  is  a  suniniary  oi   the  receipts  and  disbursements 
of  the  Department  for  the  fiscal  year  ending  November  30,  1915: 

RECEIPTS. 

Taxes  on  premiums $261,870  80 

Fees    for    filinjs:    charters,    statements,    issuing    licenses    to    agents, 

certificates,  etc : 45,438  54 

Licenses  to  insurance  companies 33,408  32 

Examination  of  companies 2,670  59 

Licenses  to  insurance  brokers 7,966  67 

Interest  on  deposits 4,12:3  65 

Valuing  policies    2,270  00 

Unauthorized  insurance 392  04 

Fees  on  insurance  brokers'  licenses.  ...    87  00 

Sheriffs'  fees 42  50 

Miscellaneous  receipts   5  30 

Total  receipts $358,275  41 

DISBURSEMENTS. 

Paid  Actuary  for  valuing  policies $2,450  00 

Examination  of  companies 12,994  78 

Salaries   14,814  42 

Sheriffs'  fees 39  50 

General  Expenses  as  follows: 

Publishing  and  printing 5,410  49 

Office  rent 2,250  00 

Miscellaneous   items,  such   as  postage,   telephone   and   telegraph, 

furniture,  fixtures,  office  supplies,  stationery,  etc 1,972  10 

Remitted  to  State  Comptroller 318,344  12 

Total  disbursements  $358,275  41 
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This  is  my  first  annual  report  since  my  reappointment  as  State 
Insurance  Commissioner  wliich  occurred  on  tlie  1st  day  of  March, 
1916,  and  also  my  lirst  report  to  Your  Excellency  as  Governor  of 
Maryland. 

In  my  Report  of  1915  I  took  occasion  to  go  very  fully  into  the 
affairs  of  the  Insurance  Department,  calling  attention,  as  I  now 
do,  to  the  very  large  growth  of  the  insurance  business  in  this  State, 
and  in  consequence  thereof,  the  additional  work  and  duties  imposed 
upon  the  Insurance  Department. 

During  the  i^ast  year,  and  especiallv  during  the  session  of  the 
General  Assembly  of  Maryland  of  1916,  a  great  deal  of  attention 
has  been  given  to  amendments  of  the  insurance  laws  and  to  the 
passage  of  new  laws  for  the  better  regulation  of  the  business  of 
insurance,  especially  with  regard  to  agents  and  brokers.  There 
have  been  many  questions  of  a  very  difficult  character  coming  be- 
fore this  Department  and  before  the  Courts  of  this  State  relating  to 
agents  and  brokers  and  to  their  methods  of  doing  business  for  many 
years  past.  After  a  number  of  hearings  it  was  concluded  that  there 
had  been  many  unintentional  violations  of  the  law  in  the  general 
conduct  of  the  fire  insurance  business  of  the  State,  and  so  important 
and  acute  was  the  development  of  questions  relating  to  fire  insur- 
ance agents  and  brokers,  that  we  deemed  it  necessary  to  obtain 
legislation  fixing  with  certainty  the  authority  and  limitations  of 
those  operating  in  this  line  of  insurance  business,  and  we  are  now 
hopeful  that  through  the  passage  of  the  Acts  of  Assembly  of  1916, 
Chapters  255  and  257,  we  have  etfectually  dealt  with  this  question. 

I  am  informed  that  it  had  long  been  the  custom  of  solicitors 
licensed  for  one  or  more  companies  to  place  the  excess  insurance 
above  that  which  their  principals  could  or  would  carry,  wdth  com- 
panies, either  directly  or  through  brokers,  for  which  the  agent  was 
not  licensed  to  act,  and  to  receive  commissions  thereon.  This  was 
in  clear  violation  of  the  law.  It  had  also  been  customary,  as  I  was 
advised,  for  employees  in  brokers'  offices  to  go  upon  the  street 
and  solicit  and  place  insurance  in  the  name  of  their  employers, 
and  thereby  become  brokers  in  every  sense  of  the  word.  The 
question  then  arose  as  to  what  was  the  true  scope  of  authority  of 
employees  of  a  broker.  It  was  clear  that  the  clerical  work  in  a 
broker's  office  could  be  done  by  the  emploj'^ee.  It  was  equally  clear 
that  such  employee  could  not  go  out  and  solicit  insurance  and 
do  all  the  things  that  his  principal  w^as  licensed  to  do,  for  that 
would  enable  innumerable  solicitors  to  operate  without  license  and 
to  evade  the  payment  of  the  fee  prescribed  by  law,  but  the  line 
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between  merely  Ihc  ckiical  wDik  ami  the  aeting  as  a  broker  was 
dilVicuIt,  ir  not  quite  impossible,  to  draw.  Tliis  led  to  the  estab- 
lishment ol  a  new  elass  in  the  acquisition  department,  principally 
in  lire  insurance,  designated  as  a  "Broker's  Solicitor,"  who  will 
pay  a  license  lee  ol"  .^25. 00,  ami  who  will  have  authority  to  solicit 
insurance.'  in  llu-  name  of  his  i)rinci|)al.  W'ilhoul  i^oing  into  all  the 
the  phases  of  this  qurslion,  it  is  probably  sullicienl  to  say  that  the 
placing  of  excess  lines  by  an  agent  in  companies  other  than  the  one 
for  wliich  he  was  licensed,  and  the  soliciting  of  lines  of  insurance 
by  persons  sent  out  from  brokers'  ollices  without  any  license  what- 
ever, led  to  a  great  many  complications,  and  linally  resulted  in  a 
ruling  of  this*l)ei)artment  which  was  tested  in  the  Criminal  Courts 
of  this  State  and  also  in  the  Court  of  Ai)peals  in  the  case  of  the 
State  against  Geddes,  in  which  the  rulings  of  the  Department  were 
sustained  and  which  led  to  the  legislation  above  referred  to. 

It  has  long  been  my  opinion  that  each  and  every  man  represent- 
ing a  company  of  any  class  and  soliciting  business  in  this  State 
ought  to  first  be  required  to  have  a  license  from  this  Department. 
It  was  (piile  impossible  to  keep  in  toucli  with  the  violations  and  the 
abuses  of  the  insurance  laws  without  this;  therefore,  during  the 
session  of  the  Legislature  of  1911,  we  sought  to  have  passed  a  law 
requiring  all  agents  of  every  character  to  ol)lain  a  license  from  this 
Department,  and  giving  to  the  Commissioner  the  authority  to 
refuse  a  license,  or  to  revoke  the  same  when  granted,  for  cause, 
with  the  right  of  appeal  to  the  Courts.  This  Act  was  defeated,  but 
our  efforts  were  renewed  at  the  last  session  of  the  Legislature,  and 
an  Act  which  we  hope  will  be  very  instrumental  in  eliminating 
abuses  of  the  character  above  referred  to  was  passed  and  will  be- 
come effective  on  January  1,  1917. 

Aside  from  these  Acts  there  was  the  anti-twisting  law,  the  valua- 
tion of  certificates  of  fraternal  companies,  an  Act  to  require  per- 
sons selling  stock  in  insurance  conqianies,  in  process  of  organiza- 
tion, to  obtain  a  license  and  to  have  their  proposition  passed  upon 
by  the  Insurance  Commissioner,  an  Act  regulating  mutual  fire  in- 
surance companies,  an  Act  ])roviding  for  the  valuation  of  securi- 
ties on  the  amortization  plan,  and  an  Act  prescribing  penalties 
against  any  person  who  shall  give  false  certificates  as  to  the  sickness 
of  any  person,  designed  to  obtain  payment  under  sick  and  accident 
policies. 

We  feel  that  these  Acts  of  the  Legislature,  added  to  those  which 
we  already  have,  supply  many  of  the  needs  in  matters  of  regula- 
tion by  this  Department,  and  substantially  complete  the  Code  of 
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Insurance  Laws  for  this  State.  There  are  some  other  matters  of 
constructive  legislation  that  I  desire  to  take  up  during  the  next  two 
years,  the  principal  one  of  which  is  the  one  now  being  considered 
by  the  Insurance  Commissioners  of  the  country  relating  to  a  uni- 
form surety  law. 

As  a  part  of  this  report  there  will  be  appended  the  report  of  the 
Chief  Examiner  of  this  Department,  which  will  in  detail  show  the 
activity  of  this  branch  of  the  Insurance  Department.  I  am  not  at 
all  satisfied  with  the  organization  of  the  Examining  Department. 
It  is  my  belief  that  there  should  be  connected  with  the  Depart- 
ment, and  as  employees  of  this  Department  or  of  the  State,  an 
examining  force  sufficient  to  take  care  of  the  work  prescribed  by 
law.  I  am  permitted  under  the  law  to  employ  one  examiner  and 
such  additional  assistants  as  I  may  think  proper  from  time  to 
time,  with  a  prescribed  compensation.  Thus  far  this  plan  has 
worked  out  with  reasonable  satisfaction.  We  have  been  able  to 
procure  as  assistants  to  the  Chief  Examiner,  men  well  qualified  in 
the  work,  and  who  during  the  past  four  years  have  gained  a  great 
deal  of  experience,  but  how  long  this  arrangement  will  satisfac- 
torily continue  I  cannot  tell.  The  law  requires  all  local  companies 
to  be  examined  once  at  least  during  the  term  of  office  of  the  Insur- 
ance Commissioner.  There  are  a  great  many  companies  of  the 
various  classes  scattered  throughout  this  State,  and  it  requires 
almost  continuous  work  to  comply  with  this  requirement.  Aside 
from  this,  we  are  almost  constantly  being  called  upon  to  assist  in 
the  examination  of  companies  of  other  States  which  operate  in 
Maryland,  and  by  courtesy  we  are  expected  to  do  this  whenever 
we  can.  The  companies  examined,  however,  as  in  the  case  of  our 
local  companies,  pay  the  expenses  of  the  examination.  I  am  hope- 
ful that  some  time  the  State  will  see  the  wisdom  of  this  suggestion, 
and  will  authorize  the  establishment  of  a  department  for  the  exami- 
nation of  companies  along  the  lines  followed  by  the  Departments 
of  many  other  States  having  a  complete  and  highly  organized  insur- 
ance department.  During  the  past  two  or  three  years  we  have  been 
engaged  in  some  of  the  largest  examinations  conducted  in  the  East, 
and  it  is  rather  gratifying  that  we  should  be  able  to  assist  in  this 
very  important  line  of  insurance  supervision. 

Our  examination  of  mutual  fire  insurance  companies  directed 
our  attention  to  the  absolute  necessity  of  some  stronger  and  better 
legislation  with  regard  to  this  class  of  companies,  and  as  above 
stated,  we  prepared  and  were  instrumental  in  tlie  passage  of  a 
law  regulating  mutual  fire  insurance  companies  that  cannot  but 
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be  hclplul  in  this  Held  ol  iiisiuanci'.  C'ompanirs  of  lliis  class  have 
a  usL'luhicss  that  cannot  be  (Usi)utc<l,  but  their  nianaij[cnu'nt  in 
many  cases  has  been  lar  from  what  it  should  be,  and  our  examina- 
tions have  disclosed  in  some  instances  a  deplorabk'  condition  of 
allairs.  We  arc  hopeful  shortly  to  bei^in  a  re-examination  of  these 
companies  to  ascertain  whether  or  not  they  are  complying  strictly 
with  the  terms  of  the  new  law,  and  have  put  their  aiVairs  in  that 
condition  which  we  have  demanded  and  shall  require. 

Since  my  last  report  we  have  establishe<l  in  this  Department  an 
entirely  new  system  of  accounting,  and  the  short  experience  we 
have  had  clearly  demonstrates  the  wisdom  of  our  course  in  this 
particular.  A  complete  check  on  every  item  of  receipts  and  ex- 
penditures is  maintained  through  the  system  we  have  adopted. 

The  Department,  during  the  Spring  of  1915,  was  audited  with 
great  care  by  Hon,  J.  Enos  Hay,  the  State  Auditor,  and  his  assistants, 
and  the  result  of  the  audit,  which  is  on  file,  speaks  for  itself.  It 
is  my  desire  thai  this  Department  be  audited  each  and  every  year. 
It  is  a  great  satisfaction  to  those  in  authority  to  know  that  their 
accounts  and  books  are  in  a  perfect  condition,  and  I  respectfully 
request  that  this  may  be  done. 

In  conclusion,  I  desire  to  express  my  appreciation  of  the  valuable 
assistance  rendered  to  me  by  the  Deputy  Commissioner,  Mr.  Wilson 
L.  Coudon,  and  also  by  the  other  employees  of  the  Insurance  De- 
partment. 

Respectfully  submitted, 

AVM.  MASON  SHEHAN, 

State  Insurance  Commissioner. 


Baltimore,  Md.,  May  26th,  1916. 

To  His  Excellency,  Hon.  Emerson  C.  Harrington, 

Governor  of  Maryland. 
Sir: 

Since  writing  the  above  introductory  to  my  annual  report,  the 
lamentable  death  of  Major  Clayton  C.  Hall,  Actuary  for  the  Mary- 
land Insurance  Department,  has  occurred. 

This  Department,  as  well  as  myself  as  Commissioner,  has  sus- 
tained a  great  loss  in  his  death.     His  services  to  the  Department 
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have  been  of  such  a  liigh  order  that  it  will  be  ahnost,  ii;  not  quite, 
impossible  to  fill  his  place. 

Major  Hall  possessed  the  most  sterling  attributes  of  character. 
His  unbending  adherance  to  the  highest  ideals  of  his  profession,  his 
fine  sense  of  justice  and  impartial  administration  of  his  office,  his 
never  failing  honesty  of  purpose,  made  him  an  adviser  worthy  of 
that  trust  and  confidence  that  was  ever  reposed  in  him  by  those  with 
whom  he  was  associated. 

It  is  with  the  keenest  sorrow  and  regret  that  I  write  this  postscript 
to  my  report,  advising  you  of  the  death  of  such  a  faithful,  con- 
scientious and  able  public  official  as  Major  Clayton  C.  Hall. 

Respectfully  submitted, 

WM.  MASON  SHEHAN. 
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EXAMINER'S  REPOUT. 

Ru.TiMOHE,  Mix,  May  1."),  1916. 
Hon.  William  Mason  Sulhan, 

Insiirdficc  ('.Diniuissioiicr, 

Ihiltinioii',  Md. 
Sii<: 

During  Ihe  year  1915  twriily-lwo  insurance  companies  were 
exainintd  by  the  Maryland  l)ei)artnienl,  under  your  direction,  as 
follows : 

Legal  Reserve  Life  Ixsuranee  Companies. 

^laryland  Life  Insurance  Company  and  Mutual  Benefit  Society  of  Baltimore  City, 

Non-Legal  Reserve  Life  hisiiranee  Company. 

Independent  Mutual  Aid  Society  of  Baltimore  City. 

Fraternal  Beneficiary  Associations. 

Supreme  Ruling"  Fraternal  Mystic  Circle  of  Philadelphia,  Pa.,  examined  jointly 

by  the  Departments  of  Virginia,  New  York  and  Maryland. 
American  P'unerai  Benefit  Association. 
Maryland  Death  Benefit  Association. 
Supreme  Lodg'e  Shield  of  Honor. 
Independent  Order  Brith  Sholom. 
People's  Benefit  and  fraternal  Society. 
Fraternal  Insurance  League  of  America. 
Progressive  Mutual  Aid  Society. 
People's  Mutual  Aid  Society. 
Columbia  Home  Sick  Benefit  Society. 
Ebenezer  Fraternal  Society. 

Family  Rescue  Fraternal  and  Beneficial  Association. 
Home  Record  Sick  and  Benefit  Society. 

improved  Order  Heptasophs,  examined  jointly  by  the  New  York  and  Maryland 
Departments. 

Stock  Fire  Insurance  Company. 

German-.^merican  Fire  Insurance  Company  of  Baltimore  City. 

Mutual  Fire  Insurance  Companies. 

Baltimore  Equitable  Society. 

Mutual  Fire  Insurance  Company  in  Baltimore  County. 
Citizens'  Mutual  Fire  Insurance  Company  of  Cecil  County. 
Mutual  Fire  Insurance  Company  of  Cecil  County. 

Your  attention  is  especially  directed  to  the  reports  on  the  exami- 
nations of  that  class  of  comi)anies,  self-styled  Fraternal  Heneliciary 
Ass(jcialions,  which  in  reality  are  insurance  comi)anies,  doing  a 
regular  industrial  insurance  business  on  a  level  premium  plan,  and 
are  not  in  compliance  with  the  law  relating  to  fraternal  beneficiary 
associations,  or  with  that  relating  to  any  other  class  of  companies. 
As  a  rule  the  most  unsatisfactory  concHtions  were  found  to  exist 
in  the  accounts,  affairs  and  management  of  sucli  companies. 
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Of  course  I  am  not  referring  in  slrictly  Irjdc  rual  beneficiary 
associations  which  liave  been  organized  and  are  conducted  in  con- 
formity witli  the  fraternal  laws  of  this  Stale,  sucli  as  the  Supreme 
Ruling  of  the  Fraternal  Mystic  Circle,  Supreme  Lodge  Shield  of 
Honor,  Independent  Order  Brilh  Sholom  and  the  Improved  Order 
Heptasophs,  but  to  those  associations  whose  charters  declare  them 
to  be  fraternal  beneficiary  associations,  l)ut  which  liave  never  been 
organized  or  conducted  as  such. 

It  is  my  belief  that  some  action  should  be  taken  with  regard  to 
these  companies  at  some  near  time  in  the  future.  Every  oppor- 
tunity has  been  afforded  them  to  put  their  affairs  in  that  condition 
required  by  the  law  regulating  fraternal  companies.  The  continua- 
tion of  such  companies  can  serve  no  good  purpose  and  it  Is  my 
belief  that  soonor  or  later  it  will  prove  disastrous  to  their  certifi- 
cate or  policy  holders.  I  am  very  much  gratified  at  the  passage 
of  the  law  which  provides  for  the  valuation  of  certificates  of  fra- 
ternal associations.  This  will  establish  a  gauge  by  which  the 
solvency  of  such  companies  may  be  determined,  and  will  greatly 
facilitate  the  examination  of  Ih^s  class  of  companies. 

Respectfully  submitted, 

HAZELTON  A.  JOYCE,  Jr., 

.     Chief  Examiner. 
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Rpi.crt   of    fhc   Mnruhiii'l   histirdiice   ('om missioner 


MAKYLAM)  IUSI> ESS— GENERAL  SUMMARY. 

Table  Showliiur,  in  Condensed  Form,  tJie  Hosiilt  oi  IJiisinoss  in  Maryland  in  tlic  Year  1915 

in  All  (.l;.ssos  oi  liisiiraiu'e. 


Preniiiiiiis 
R«'('«'i>«'d. 


Losses 
i'aid. 


Kirt'  rn>.iiran<'e. 

Stoi'k  Fire  Insuranci'  Coinpanit's  of  Mavylitiul 

Mutual  Fire  insurance  Companies  of  Maryland 

Stock  Fire  Insin-ance  Companies  of  Otlier  States- 
Mutual  Fire  Insurance  Companies  of  Other  States.. 
Fire  Insurance  Companies  of  Foreij,Mi  Countries 


Totals 


Marine  ::im1  Inland  iMsiirance. 


Companies  of  Other  States 

Companies  of  Foreign  Countrie; 


Totals 


Fidelitv.  ( asually  and  MisccILintoiis. 


Maryland  Companies 

Companies  of  Other  States 

Companies  of  Foreign  Countries. 


Totals 


Llie  Ininirriice. 

Maryland  Life  Insurance  (Legal  Reserve)  Companies 

Life  Insurance  Companies  of  Other  States 

Life  Insurance  Companies  of  Foreign  Countries 


Totab 


2,645,348  52 

68,230  42 

912,389  83 


.$4,210,746  61 


$351,097  50 
115,686  49 


$466,783  99 


$110,832  80 

181.!i.5i»  11 

l,i;r).04fi  86 

31,6  !M  99 

312.31)6  83 


$1,771,786  59 


$17.3,960  15 
19,716  31 


$193,676  46 


.<?907.467  87 

1.229,313  63 

270,690  32 


>,407,471  82 


$1,677,278  85 

10.760.534  63 

100,721  97 


.$201,646  51 
448..071  56 
132,185  21 


$782,403  28 


$622,729  70 

4,169,709  69 

22.000  00 


$12,538,535  45        $4,814,439  39 
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XXI 


Comparatire  Summary  of  the  Stock  Fire  Insurance  Companies  of  Maryland  for  the  Years 

1915  and  1914. 


1M4. 


Capital   - 

Admitted  Assets  

Liabilities,  excluding  capital 

Surplus  to  policy-holders 

Income    

Disbursements    

Losses  paid  in  Maryland 

Premiums  received  on  Maryland  business 

Total  amount  at  risk 

Amount  written  during-  the  year  on  property  in  Mary 
land    


$1,100,000  00 

$1,100,000  00 

3,032,434  63 

2,915,369  59 

619,657  77 

617,882  36 

2,412,756  86 

2,297,487  23 

630,110  71 

768.997  80 

516,734  59' 

803,839  88 

110,832  80 

130,722  79 

297,544  49' 

308.691  27 

142,390,767  00: 

139,684,939  00 

41,113,768  00 

43,019,636  00 

Comiiarathe  Sinimiary  ot"  Stock  Insurance  Comiianies  of  Other  States  Doing  Business  in 
Maryland  for  the  Years  liJlo  and  1914. 


1914. 


Capital   

Admitted  Assets  __    

Liabilities,  excluding  capital 

Surplus  to  policy-holders 

Premiums  received  in  Maryland — Fire  only 

Losses  paid  in  Maryland — Fire  only 

Amount  of  risks  written  during  the  year  on  property 
in  Maryland  


$81,577,245  00 
504,141,967  77! 
261,721,043  761 
242,420,924  Oil 

2,645.348  52' 

1,135,046  86 

i 
271,818,821  711      272,616,751  51 


$78,549,325  00 

469.626.375  69 

252.466.338  82 

216.860,036  87 

2.643.357  24 

332,042  11 


( ompjiratiYC   Summary  of  Mutual  Fire  Insurance   Compiinies   of   Other   States   Doing 
Busiriess  in  Maryland  for  the  Years  1915  and  1914. 


1914. 


Admitted  Assets  

Liabilities   

Surplus 

Premiums  received  in  Maryland 

Losses  paid  in  Maryland _ 

Amount  written  during  the  year  on  property  in  Mary-i 
land 


$6,306,848  14 

3,895.135  27 

2,411,712  87 

68,230  42 

81,640  99 

7,422,704  00 


$5,980  599  58 

3,814,609  47 

2,165.990  11 

74,-575  99 

39,734  00 

8.070.493  00 
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('onipunithe  Siiniiiiar\  of  rorciirii  Firr  iiiid  Mariiic  Ihshimimt  ('(niipaiiics  Doiiii;  Kiisiiiess 
In  .>Iur}lau(l  lor  tlit'  Years  l!n.>  atiid  nM4, 


1915. 


1M4. 


Assets  in  tlir  I'nitcd  States 

Liabilities  in  tlie  United  States 

Preiiiiuins  received  in  Maryland—Fire  only. 

Losses  paid   in  Maryland—Fire  only 

Amount  written  in  Maryland  -Fire  only— 


.$120,975,113  48 

7(1.190.878  35 

912.389  83 

312.306  83 

94,263,370  82 


^119.691,611  16 

73,631.507  94 

92L'.32r)  18 

517,334  1)4 

99,912.543  98 


(  oniparative  Siiiiiniary  of  Marine  and  Inland  Insuranee  Biisfness  Done  in  Maryland  for 

the  Years  iyi.>  and  1914. 


1915. 


1914. 


Premiums  reecived  in  Maryland 466,783  99 

Losses  paid   in  Maryland !  19.3,676  46 

Losses  incurred   in  ^larvland I  197,414  12 

Amount  written  in  Maryland I  1,826,627  00 


408,353  69 

164.155  12 

171,299  67 

77,558,853  00 


Life  Insurance  Written  in  Marjl^nd  in  the  Y 

ears  1915  and  1914. 

1915. 

1914. 

Ordinary 

34,559,926  22 
27,771,444  25 

30,436.607  82 

Industrial                            --    -                  

25,498,643  45 

Totals   

.'Ii62,331,370  47 

.$55,935,251  27 

Statistical  Tables. 
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TAULK  NO.  1.— FIUK  LNSIRANCE— STOCK 


1 

XT            i  r~                                        Paid  up               Income. 
Name  of  Company.                        ^^^.^^                  ^^^5- 

1 

Disburse- 
ments, 
1915. 

Admitted 
Assets. 

(Tennan  Firo.  Baltimore 

( u'riiian-Aiiicrican.   Ralto 

Pi'opk'".<  Fill',  FrtiU'iick 

$500,000  00 
500.000  00 
100,000  00 

$290,408  18 

292,171  33 

47,531  20 

$217,535  84       $1,594,503  55 
251,012  69         1.274,259  22 

48,186  06            163.671  86 

1 

Totals    

$1,100,000  00 

$630,110  71 

$516,734  59 

$3,032,434  63 

TABLE  >0.  2.— FIRE  INSURANCE—  MUTU 


Name  cf  Company. 


Income, 
1915. 


Disbursements, 
1915. 


Gross  Assets. 


Liabilities. 


l^altiiiiorc  P](|nital)](' 

P.altiniorf   MntuaL. .__ 

Distill.Ts"    .Mutual 

LuinIxT  A:  Tra(lt'.<,  Balto 

.M.'ivhants  &  Mnfrs.,  Balto.. 

Miit.  y\r>-  in  Halto.  Co 

.Mut.  Fii-f  of  Calvert  Co 

i"anii.  Mut.  Fin-,  Carroll  Co. 

-Mut.  Fire  of  Carroll  Co 

Tanryt'n  Mut.  of  Carroll  Co. 

Citizens  .Mut.  of  Cecil  Co 

Farm.  &  Meeli..  Cecil  Co 

Mut.  Fire  of  Cecil  Co 

<>raiif.'ers  .Mut.  of  JYedk.  Co__ 

Mut.  of  Frederick  Co 

-Mut.  Fire  ill  Harford  Co 

.Mut.  Fire  of  Kent  Co 

Mut.  Fire  of  Montf-'omery  Co. 
Mut.  of  Soil),  it  Wor.  Co's.__ 

-Mut.  of  Wa.<liinfrton  Co 

Planter.^  Mut.,  Wash'ton  Co. 

Totals 


$81,500  05 

106,209  39 

38,564  28 

250  05 

3,523  40 

11,048  42 

.3,141  89 

685  89 

17,438  72 

2,104  47 

4,349  81 

11.661  82 

15.154  08 

25,496  96 

9.289  72 

63.560  09 

17.655  59 

80.059  60 

4.149  13l 

21.715  78 

4,617  54 


$522,176  68 


$81,293  73 

160,753  00 

30.355  56 

250  05 

3.496  26 
ll.S(l5  49 

2,989  45 
15,745  94 

9,7  9U  71 

r,257  71 

4,336  36 
14,706  25 
15.324  94 
21.511  76 
ll..>(»  13 
47,370  02 

9,.374  85 
(".3,81(1  24 

.•5.i:U  86 
12.821  01 

6,064  35 


$528,072  67 


$1,422,407  791 

169.420  71} 

(J0,404  80 

579  08 

2,978  69l 

973  75! 

27,591  41' 

1,531  82 

95,236  47 

983  16 

613  45 

317  30 

68,053  70 

7,712  45 

41,146  43 

166,3(i2  83 

95,896  71 

380,772  97' 

17.0(l(i  43; 

183,852  48 

6,255  87 


$2,750,099  30 


$518,662  26 

120,076  98 

20,674  36 

379  61 

3,289  28 

21,669  48 

""iTciosli 

6,4('4  15 

7,156  25 

10,429  44 

8,502  11 

6.064  72 

6.021  46 

.34.505  01 

83.109  65 

3.40(1  26 

2.412  70 

20.997  81 

1,000  00 


$889,364  47 
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XXV 


COMPANIES  OF  MARYLAND. 


Liabilities, 

Surplus  as  to 
Policy-holders. 

Business  in  Maryland  in  1915.                             » 

Excluding 
Capital. 

Net  Risks 
V\^ritten. 

Net  Premiums         Net  Losses 
Received.                    Paid. 

Net  Losses 
Incurred. 

$318,272  86 

265,321  17 

36,063  74 

$1,276,210  69 

1,008,938  05 

127,608  12 

$29,816,828  00 
8,756,659  00 
2,540,281  00 

$201,421  42 
59,761  05 
36,362  02 

$62,679  93 
22,169  48 
25,983  39 

$66,865  22 
19,242  14 
20,960  62 

$019,657  77 

$2,412,756  86 

$41,113,708  00 

$297,544  49 

$110,832  80 

$107,067  98 

AL  COMPANIES  OF  MARYLAND. 


Premium 

Obligations 

Held. 


Total  Amount 
At  Risk. 


Risks  Written 
and  Renewed. 


Business  in  Maryland  in  1915. 


Premiums  or 

Assessments 

Received  in 

Cash. 


$554,913  30 

265,167  70 

2,214  66 

25,537  36 


59,018  32 

644,912  68 

337,027  00 

135,270  97 

1.090,115  29 


736,790  55 
445,680  71 


246,065  12 

3,002,195  45 

65,415  45 

29,556  16 

335,369  00 


$1,806,060  00 

12,881,413  00 

4,662,556  00 

50,400  00 

683,865  00 

2,034,622  00 

594,980  74 

7,396.675  00 

4.351,047  00 

1,280,527  75 

1,090,115  29 

4,599,378  00 i 

'  3.775.777  00 
8,199,540  28 
1,857,519  00 

15,334,750  59 
2,183,560  25 

17,681.936  50 

868,945  48 

3.822,653  00 

2,595,307  00 


$1,283,660  00 

699,479  00 

1,927,234  00 

31,400  00 

869,400  00 

2,034.622  00 

59,515  00 

195.949  00 

4,452,987  00 

27,371  95 

127,008  00 

1,545,457  00 

3,775,777  00 

480,844  00 

1,337,873  00 

3.467,930  00 

203,598  00 

17,081,936  50 

868,945  48 

1.732,886  00 

919,475  00 


$7,930,248  72     $97,751,628  88     $43,123,347  93 


$23,036  54 

6,318  30 

13,187  53 

11  50 

2,145  44 

11,349  29 

192  75 

685  89 

12,823  88 

2.022  49 
4,349  811 
11,073  23 
13.095  90 
25,465  03 

5,540  27 
58,060  28 
13,070  55 
63,271  97 

3,543  50 
13,655  14 

4,342  06 


$287,233  3c 


Losses 
Paid. 


Losses 
Incurred, 


$10,023  43! 
6  43 

513  87 


930  68 

2,105  57 

2,224  64 

13.955  05 

7,762  64 

717  23 

3,713  32 

11,276  59 

10.722  96 

17,204  74 

6,882  85 

29.837  93' 

3,840  35 

49,815  49: 

2.224  64 

5.270  08 

2,727  62 


$9,449  51 
7  53 


1.410  6.5 

2.105  57 

2,224  64- 

13,955  05 

5,362  64 

706  33 

40  00 

11,063  85 

11.808  99 

18,207  17 

6,542  85 

29.837  93 

5,845  46 

4^.047  51 

1.929  64 

7.670  08 

2.727  62 


$181,959  11  $180,356  92 
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TABLE  No.  8.- 


Name  of  Company. 


Aetna,   Hartford : 

Aj-'riciiltural.  New  York 

Allciiiaiiiiia.    Pittslmrj:!! 

AUiam-t',    Pliiladi'lphia _ 

Amorican  Kafjli',  Now  York_. 

American.   Newark 

American  I)ru>,''ts.  (.'incinuati 
.American  Central.  St.  Loui.«- 

Aiitomobile.    Hartford 

Boston.   Boston 

Buffalo  (Jerman.  Buflfalo 

(  aledonian-American,  N.  Y__ 

(  amden.   Camden 

(  itizens.  St.   Louis 

(  ity  of  New  York.  N.  Y 

Columbia.  Jersey  City 

(  ommerce.    Albany 

(  omiiiereial   Union.  N.  Y 

(  ommonwealth.  New  York.. 
Concordia,    Milwaukee 

Connecticut.  Hartford 

Continental.  New  Voik 

(  ounty.    Philadelpiiia 

Detroit.  F.  cV:  .M..  Detroit 

Detroit  National,  Detroit— 

Dubuque  F.  &  M.,  Dubuque.. 
..•luitable  F.  &  M..  Providence 

Federal.  .Jersey  City 

Fidelity-Plienix,  New  York.. 
Fire  A.ssn.,  Philadelphia 

Fireman's  Fund,  San  Frane'eo 

Firemen's,  Newark 

First  National,  Washington. 

Franklin.  Philadelphia 

«.ierman,    Pittsbur^di 

(Ternuin  .Alliance,  New  York. 
<  ierman-.Ameriean.  New  York 
( ierman-American.   Pittsb'{,'h. 

<iermania.  New  York 

(.irard  F.  &  M.,  Philadelphia 

Glens  Falls,  New  York 

Globe  &  Rutf,'ers,  New  Y'ork 
fJranite  State,  Portsmouth. . 

Hanover.   New   York 

Hartford,  Hartford 

Home.  New  ^ork 

Humboldt.  Pittsburtrh 

Imperial,  New  York 

In.*.  Co.  of  N.  A.,  Philadelphia 


Paid-up 
Capital. 


$5.0<T0,000  00 

500,000  00, 

200.000  00| 

750,000  00 

1,(X)0.000  00 

1,000,000  00 
200,000  00 
l.OCH  1.0(10  00 
1,000.000  00 
l.OOU.OOO  00 

400,(100  00 

200,0(10  00 

70(1,000  00 

200,000  00 

583,200  00 

400,000  00, 
200,000  00 
200,000  00 

booxm  00 

60O,(J00  00, 

1,000,000  oo' 

2,000.000  00 
4(K  1.000  00 
500,000  00 ! 
389,350  00 

200,000  00 

500,000  00 

1.000,000  00 

2,500,000  00 

750,000  00 

1,500,000  00 

1,000,000  00 

904,695  00 

500,000  00 

300,000  00 

400,000  00 
2,000.000  00 

200,000  00 
],0(KJ,000  00 

500,000  00 

500,000  00 

400,000  00 

200,000  00 

I,0(i0.(i(.i0  00 

2,0O0,00(J  00 

O.fXiO.OOO  00 
.300.000  00 
200,0(X)  00 

4,000,000  00 


.?13,:i87,394  43 

1,983,(V12  04 

87(5,557  29 

1.147,461  75 

1,843,041  14 

4,713,194  99 

153,943  65 

2,163,754  12 

1,468,892  58 

4,342,717  75 

832,578  44 

28,437  35 

1,914,1.36  22 

380,837  02 

72(i,327  79 

562,344  44 

330,729  70 

(i74,997  33 

1,120,047  81 

1,335,512  44 

3,749,890  33 

12,04.5,441  76 

388,629  53 

828,049  75 

218,136  39 

976,791  32 

649,727  03 

2,247.503  21 

8,811,577  97 

4,847,831  57 

8,206.146  63 

3,222,014  84 

924,891  02 

—384,547  41 

571,782  42 

695,750  92 

10.179.399  57 

403,255  74 

3,525,722  27 

859,166  60 

2,748,124  20 

5.452,.3(J5  02 

705,479  09 

2,553,395  62 

20,479,8.35  50 

19,889,314  28 
8.52,099  35 
505,185  80 

12,310,449  36 


$12,360,809  85 

1,751,343  65 

830,336  04 

925.371  98i 

438,538  43 

4,330,751  48 

113.522  40 

2,265,227  67 

588,609  09 

3,820,539  50 

761.971  97 

2(i,716  80 

1.7II6.693  92 

311,623  97 

704,214  62 

44(;,(i44  25 
278,475  24 
587,640  12 
890,027  56 
1,352,847  15. 

3,604,976  99 

8,787,694  28 

348,196  89 

727,173  04 

211.373  19 

801,694  21 

393,465  99 

1,821,780  12 

6,340,888  98 

4,542,160  85 

7,085,512  67 

3,118.724  79 

7.39,710  37 

827,798  .98 

5(52,759  49 1 

605,775  90 
9,530,640  OF 

395,142  85 
3,16:3,464  20 

868,426  76, 

2,432,283  53] 

4,502,772  36| 

67.5,197  98  i 

2,.548,843  05| 

19,049,711  72 

17,878,250  40' 
7S!l,2r>.';  '.)2 
453,096  57 

10,401,784  60 


$24,730,602  67 
4.(580.815  93 
1.878.476  48 
2.645,857  80 
2.371,903  39 

10,666,471  95 

423..322  14 

4,076,388  30 

2.377.8.57  .39 

7,103,587  97 

3,261,148  28 
263.595  92 

3.393,388  33 
684.425  51 

1.548,323  27 

1,187,491  93 
810,454  62 
1,274,0(;3  35 
3,022,107  13 
2,402,986  10 

6,918,935  08 

30,859,157  85 

888,062  77 

2,377,659  74 

627,807  55 

1,816,466  14 
1,295.258  05 
4.049,371  42 
17,746,-337  36 
9,372,126  82 

11,32(5.205  60 

7,04(5.7(i3  45 

1,81 4. .523  44 

2,050,851  25 

1,124.1.56  16 

1,941,707  55 

22,3(54,626  31 

820.717  98 

8,029,651  84 

2.489.988  71 

5,859,946  44 

10.178,.345  13 

1,25.5,217  25 

4,542,457  28 

28,277.827  42 

37,982,743  93 

1,473,7(»3  78 

858,653  61 

20,447.659  51 


Beport  of  iJie  Maryland  hisurance  Coiuinh^sijjuer 
FIRE    INSURANCE— STOCK   COMPANIES  OF  OTHER   STATES. 


Business  in  Maryland  in  1915 — Fire  Only. 

Liabilities,  Ex- 
cluding Capital. 

Surplus  as  to 
Policy-holders. 

Net  Risks 
Written. 

Net  Premiums 
Received. 

Net  Losses 
Paid. 

Net  Losses 
Incurred. 

$12,146,087  08 

2,348,440  09 

911,468  73 

1,145,857  80 

286,389  26 

$12,584,515  59 

2,332,375  84 

967,007  75 

1,500,000  00 

2,085,514  13 

$7,024,159  00 

4,406,400  00 

1,161,808  00 

2,8i)7,252  00 

452,367  00 

$62,088  80 

36,846  95 

12,285  32 

26,711 .86 

6,382  05 

$18,662  76 

19,622  78 

6,002  76 

11,532  37 

30  70 

$19,297   67 

22,401  29 

5,843  60 

11,592  65 

1.061  00 

5,653,573  48 

79,591,03 

2,039,082  10 

467,413  45 

3,554,045  18 

4,712,898  47 
343,731  11 
2,037,306  20 
1,910,443  94 
3,549,542  79 

2,721,254  00 

20,000  00 

757,452  00 

229,000  00 

3,182.649  00 

25,809  61 

237  38 

7,834  07 

1,206  03 

28,638  46 

11.787  10 

10,609  71 

1,212  17 

83  81 

27,895  20 

1,146  95 

83  81 

9,379  56 

919,546  31 
19,415  54 

1,885,474  76 
236,868  01 
690,738  43 

2,341,601  97 
244,180  38 

1,507,913  57 
447,557  50 
857,584  84 

1,112,469  00 

14,879  00 

2,636,460  00 

1,815,384  00 

839,678  00 

11,112  18 
134  45 
26,177  07 
15,706  19 
10,026  71 

1,851  81 

12  70 

10,231  12 

8,341  84 

8,522  60 

1,376  81 
58  25 
7,483  12 
7,080  42 
6,896  60 

208  223  49 

979,268  44 

521,798  43 

614,480  18 

1,964,668  89 

^000,236  83 

288,656  19 

659,583  17 

1,057,438  24 

1,402,749  27 

307,188  00 

728,574  00 

1,308,323  00 

1,756,557  00 

2,761  31 

7,781  45 

15,152  72 

17,096  36 

2,515  13 

522  17 

6,482  97 

9,054  42 

1,779  99 

520  17 

10,075  60 

5,829  12 

4,354,456  63 

11:239,0:9  08 

327,073  78 

762,260  60 

153,975  32 

2,664,478  45 
19,620,078  77 

560,988  99 
1,615,399  14 

473,832  23 

3,241,463  00 

12,741,179  00 

487,591  00 

538,718  00 

207,329  00 

29,577  16 

118,905  90 

4,858  73 

.!;,334  94 

2,405  08 

lO,C/9  03 

45,975  27 

1,386  39 

1,576  09 

4,'!38  23 

7,229  70 
50,180  23 
1 ,562  88 
1,456  29 
2,940  23 

1,165,252  92 
331,929  89 
1,736,361  98 
9,075,686  74 
6,190,101  88 

651,213  22 

•       963,328  16 

2,313,009  44 

8,670,650  62 

3,182,024  94 

748,880  00 
486,536  00 

8,731  96 
3,923  11 

1,340  97 
514  36 

1,340  97 
809  02 

11,375,462  00 
5,449,811  00 

107,195  34 
57,656  49 

47,325  45 
24,542  75 

41,363  92 
21,144  19 

7,161,501  42 
3,337,926  02 

522,942  82 
1,040,774  54 

642,615  46 

4,164,704  18 
3,708,837  43 
1,291,580  62 
1,010,076  71 
481,540  70 

3,696,910  95 
9,905,554  00 
1,299,688  00 
1,391,985  00 
79ff,835  00 

34,795  57 

103,205  63 

16,805  85 

13,220  64 

7,525  60 

13,133  53 

42,034  75 
2,123  49 
5,428  84 
2,800  74 

14,393  15 

47,938  05 
2,310  49 
3.399  64 
1,588  81 

625,255  79 
10,146,941  38 

378,445  00 
3,920,295  68 
1,563,853  47 

1,316,451  76 
12,217,684  93 

442,272  98 
4.109,356  16 

926,135  24 

757,064  00 

12,107,260  00 

923,059  00 

7,508,046  00 

1,052,042  00 

7,213  92 

120,042  31 

10,013  19 

60,439  95 

15,379  04 

2,079  47 
50.237  51 

4.225  02 
21,539  15 
11,108  41 

2,365  47 
41,303  51 

4,113  76 
16,909  67 

5,697  30 

3,105,736  24 

5,008,660  24 

749,262  01 

2,740,176  62 

18,926,854  52 

2,754,210  20 
5,169,684  89 
505,955  24 
1,802,280  66 
9,350,972  90 

3,081,598  00 
3,335,575  00 
1,047,350  00 
3,760,120  00 
15,966,120  00 

27,738  61 
35,613  41 
10,302  72 
35,218  87 
156,826  52 

7,144  01 
22,910  23 

6,849  59 
17,517  22 
42,316  05 

6,059  28 
22,144  12 

4,562  85 
16,182  43 
38,292  50 

20,446,566  68 
932,796  43 
425,246  24 

11,447,659  51 

17,536,177  25 

540,907  35 

433,407  37 

9,000,000  00 

27,598,966  00 

1,039,425  00 

702,629  00 

7,241,848  00 

265,418  36 

10,770  16 

4.970  90 

65,565  05 

132.774  43 

9,462  84 

2.088  12 

34,218  95 

125,380  88 

9,478  94 

2,691  82 

31,225  52 

xxvm 
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TABLE  No.  8.— 


Name  of  Company. 

Paid-up 
Capital. 

Income, 
1915. 

Disbursements, 

1915. 

i 

Admitted 
Assets. 

Ins.  Co.  State  of  Pa..  Phila 
l.muhi'niH'u'.s.  Pliihuli'lpiiia.- 
M(1.  Motor  (.'ar.  Baltiiaoii'— _ 

Mass.  K  A   M..   Boston 

Mn-li.  \-  Tiaii's.  Ni-w  Orleans 

Men-ant  ill'.   NfW   York __ 

\iirliis,'an  F.  tS:  M..  Detroit— 

Millers'  National.  C'iiieufio... 
Nlihvaiikee  .Me«-li..  .Milwaukee 
-Miuneapolis  k\  iV;  -M.,  .Miuu— _ 

National.   Hartford - 

!       1.000,000  00 

!          250.00(1  00 

1          300.00U  00 

500,000  00 

300.000  00 

l,000.0iX)  00 
400.000  00 
500.000  00 

1,000,000  00 
200,000  00 

2.000.000  00 

l.Ot  10.000  00 

1,000,000  0(J 

500.000  00 

400,000  00 

1,350.000  00 

1,000.000  00 

l.OOt  1.000  00 

350.000  00 

500,000  00 

l.OOO.OOO  00 
400.0(X)  00 

1.000.01)0  00 
750.000  00 

1,000.000  00 

200,000  00 
3.000,000  00 
1.000,000  00 
1,000,000  00 

400,000  00 

400.000  00 

1,000.0(10  00 

2,500,000  00 

750,000  00 

SoO.OOO  00 
1.000.000  00 
400.000  Oo 
200.000  00 
400,<K)0  00 

400.000  00 

100,000  00 

5fKI.0()0  00 

1,000.000  00 

$81,577,245  00 

2,509,547  39 
321,061  94 
21-2,870  56 
843,441  54 
641, -233  68 

868,553  90 

764.840  19 

L129.315  99 

2.201.154  82 

577,677  70 

9.592.578  26 
1.783,786  06 
•2.058.119  13 
1.310.333  0^ 
831,750  11 

3,241.072  38 
(i42.618  34 

3,866,951  65 
898,478  27 

1,933,797  28 

3.239.937  32 
794,589  56 
1.822.218  90 
3.910,790  82 
1,, 500.091  66 

301,769  40 
6.23(5.886  74 
4,520.729  79 
5,705,307  08 

748,048  07 

786,883  21 

2,8n),260  95 

6,615,096  39 

831,095  07 

129,685  21 

9.017.2()3  14 

1.097.844  92 

648,599  13 

305,393  49 

•       759.0(52,34 
2,398,517  00 
3,945,042  64 
2,818,595  43 

1        2,310,398  89 
257.517  50 
107.705  14 
705.120  99 
084.5(58  85 

554,(509  11 
70(5.811  14 
973,757  41 
2,0(54,3(52  54 
468.227  32 

9,293.820  54 
1,689,993  38 
'2.807,277  03 
1.271. 814  77 
770.491  91 

3.116.031  22 
1.033.009  46 
3,721,470  19 
839,131  29 
1,713,827  45 

2,931.321  39 
648,604  69 
1,620,.52(5  02 
3,803,890  33 
1.460.895  89 

201.475  02 

5,54(5,08(5  33 

4,077.02(5  94 

.     5,108,717  09 

727,773  94' 

704,214  47 1 

2,774,738  75 

6,574,771  92, 

890,346  14  j 

263,240  20 
7,99.5,853  27^ 
1.031. SOS  .3(5 

luS.tW.)  01 

41.V.)59  81 
1 

(560,207  08 
1,962,451  29; 
3,758,938  40 
2,715,432  38 

4,012,344  68 
1,9.J5,119  75 
459,007  11 
1,485.300  72 
1.4(54.925  41 

2.913.190  84 
1,5!)0,(575  40 
2.319,914  24 
4,344.085  58 
784,979  27 

16.226.084  38 

Nat.  Hen  Franklin.  Pittsb'jrh 
National   I'nion.  Pittsburgh. 
Newark.   Newark 

New  Bruuswk,  New  Bruusw'k 

New  Hampshire.  Manrticstcr 

New  Jersey.  Newark 

Niagara.  New  York  __ 

3,375,905  50 
4,138.755  90 
2.140.980  50 
1,341,(588  70 

6.515,829  58 
1,651,278  87 
7,082,871  44 

N(»rthern.  New  York 

North  River,  New  York 

Northwestern  Natl..  Milw'kee 
<  )1(1  Colony.  P>oston      _  _  _ 

1,521, .500  55 
3.106,706  48 

7,128,945  70 
1.494,540  21 

i  )rient.  Hartford 

Pennsylvania.  Philadelphia- 
Pi  <)I)le"s  Natl.,  Philadelphia. 

Petersburg  Sav.  &  Ins., 
PetersbiH-g  

Piioenix.   Hartford..     

3,8(57.667  63 
8,251,407  44 
1,986,731  91 

3,92(5,710  97 
15,345,305  16 

Provid'ee-Washt'n.,  Provid'ec 
Queeu    New  York 

5,725,015  59 
10,873,209  83 

Relianee,  Philadelphia 

Rliode  Island.  Providenee 

Security.  New  Haven 

Springfield  F.  &  M.,  Springfi'd 
Standard  Hartford    .    - 

1,552,929  55 
1,533,750  44 
4.2S3,.50")  91) 
11,(595,373  (50 
1,5(33,497  55 

Sterling.  Indianapolis 

St.  Paul  F.  &  U.  St.  Paul... 

Stnyvesant.  New  York 

'I'l  Mtonia.    Pittsburgli 

I  nited  Firemen's,  Phila 

I  nited  States.  New  York 

I  nited  States  Lloyds.  N.  y__ 

Westchester.  New  York 

Williamsburgh  City.  N.  Y' 

1,50.5.871  81 

11.320.710  41 

1,282.354  27 

957,(575  51 

1.(535,535  80 

1,3.58,481  75 
1,921,770  86 
6,202,375  41 
4,99(5,585  48 

Totals  _. . 

$266.2.32,094  48 

$239,649,407  86 

$504,141,967  77 

Report  of  the  Martjland  Insurance  Commissioner 


XXIX 


Continued. 


Surplus  as  to 
Policy-holders. 

B 

isiness  in  Maryland  in  1915 — Fire  Only, 

Liabilities,  Ex- 
cluding Capital. 

Net  Risks 
Written. 

Net  Premiums 
Received. 

Net  Losses 
Paid. 

Net  Losses 
Incurred. 

2,585,923  98 
470,918  30 
111,663  40 
731,245  78 
637,773  16 

1,426,420  70 

1,484,201  45 

347,343  71 

754,054  94 

827,152  25 

4,224,778  00 
230,014  00 

1,659,811  00 
550,481  00 
883,779  00 

47,433  22 
2,479  85 

46,599  36 
5,674  46 
6,912  48 

15,782  47 

2,164  49 

8,885  89 

4,754  89 

51  19 

17,886  14 

1,888  34 

9.837  21 

4,178  79 

114  41 

757,472  70 
775,300  21 
969,308  47 
2,562,519  28 
338  843  30 

2,155,724  14 

815,375  19 

1,350,605  77 

1,781,566  30 

446,135  97 

5,496,345  12 

1,440,872  04 

1,550,946  54 

932,012  09 

602,537  43 

1,508,354  00 
406,432  00 
508,765  00 

2,731,539  0(J 
145  635  00 

13,718  05 
4,359  80 
5,444  65 

25,702  65 
1,961  53 

3,468  06 

1,921  52 

296  07 

16,424  40 

4,606  70 

1,780  17 

233  47 

12,535  48 

10,729,739  26 

1,935,033  46 

2,587,809  42 

.     1,208,974  41 

739,151  33 

18,177,167  00 
1,408,017  00 
3,679,564  00 
2,106,959  00 
1,094,645  00 

118,958  53 
15,051  48 

•  33,558  64 
24,787  95 
12,249  63 

17.708  92 
10,892  13 
26,827  29 
12,697  10 
2,836  53 

14,602  05 
12,613  48 
24,596  96 
13,028  10 
5.256  93 

3,158,884  79 
430,192  00 

3,926,656  93 
867,104  20 

1,785,141  46 

3,356,944  79 
1,221,086  87 
3,756,214  51 
654,396  35 
1,381,565  02 

2.085,426  00 
—539,452  00 

3,418,589  00 

615,029  00 

2,892,009  00 

25,083,59 
1,430  64 

31,787  26 
7,256  00 

32,741  15 

12,186  39 
3,513  10 

32,428  18 
1,746  20 

15,784  72 

8,954  94 

1,105  39 

30,485  68 

491  20 

9,501  72 

4,168,464  78 

660,791  88 

1,753,225  45 

5,048,747  52 

876,948  50 

2,960,480  92 
833,748  33 
2,114,442  18 
3,202,659  92 
1,109,783  41 

5,308,519  00 
841,936  00 
1,982,982  00 
6,220,493  00 
1,055,386  00 

34,865  43 
8,028  27 
17,700  44 
60,863  86 
12,147  63 

13,950  30 
358  02 

1,487  38 
39,015  60 

1,214  66 

15,415  40 
378  16 

2,711  38 
35,424  96 

1,419  90 

2,965,389  71 
6,289,258  86 
3,555,594  29 
5,335,650  87 

961,321  16 
9,056,106  30 
2,170,021  30 
5,537,558  96 

1,082,283  00 
4,939,252  00 
3,397,434  00 
2,742,591  00 

13,958  55 
51,220  08 
32,109  53 
26,045  75 

13,176  67 

55,621  08 

12,594  50 

7,357  85 

12,059  11 

58,264  11 

11,646  48 

6,402  53 

951,790  43 

774,529  54 

2,550.771  60 

6,614,706  97 

669,363  27 

601,139  12 

759,220  90 

1,732,734  39 

5,080,666  63 

894,134  28 

764,466  00 
2,985,472  76 
2,495,479  00 
4,822,844  00 
1,048,451  00 

9,160  27 
24,216  64 
24.447  92 
52,748  93 

9,515  37 

2,027  64 
5,204  78 
9.338  30 
16,676  80 
4,346  78 

786  95 

5,405  03 

9,340  47 

11,162  83 

2.453  49 

262,249  99 

6,421,253  24 

784,801  85 

621,670  34 

1,031,782  51 

1,243,621  82 

4,899,457  17 

497,552  42 

336,005  17 

603,753  29 

381,757  00 
2,136,305  00 
1,356,157  00 
1,019,189  00 

124,597  00 

5,284  62 
22,275  92 
15,656  48 
11,555  16 

2,636  14 

280  00 
7.793  87 
7.263  24 
8.534  22 

228  54 

6,929  38 
5,032  35 
8,386  85 
5,932  33 

228  54 

637,922  02 
1,102,742  17 

720,559  73 

819,028  69 

2,214,771  63 

2,110,787  63 

1,363,716  00 

14,948  52 

7,089  94 

4,733  94 

3,987,603  78 
2,885,797  85 

3,273,369  00 
2,767,705  00 

47,858  24 
31,269  87 

11.242  42 
8,479  43 

9,016  36 
9,038  43 

$261,721,043  76 

$242,420,9>24  01 

§271,818,821  71 

$2,645,348  52 

$1,135,046  86 

$1,042,448  08 

XXX  lie  port  of  the  Maryland  Insurance  Commissioner 

TABLE  >o.  4.— FIRE  INSURANCE— 


Name  of  Company. 


Income 
1915. 


Disburse- 
ments. 
1915. 


Admitted 
Assets. 


Karincrs.  York 

1  itrlihiii-fr.   FitclilmrK: 

Ki'iit  (.'ounty.  Dover 

Mcrriiiiack,    Andovor 

Mutual  of  ("licsttT  Co..  Coate.^villo 

(iliio  Faniit'r.<.  LoRoy 

I  iiitftl  l)nij,'f:i.>its.  l^oston 

Totals  


?548 

212 

S8, 

185, 

216, 

1,988, 
157, 


,369  34 
,331  081 
,311  67; 
,602  19i 
,186  05 
314  86 
636  07' 


$599,585  74 
226,082  31 

•  93.925  30 
190,455  57 
215,525  27 

l.()4(;,8(i5  14 
120.500  32 


$1,099,331  19 
240.092  57 
281,123  56 
307,110  50 
365,524  42 
3.766.677  29 
246,988  61 


S3.396,751  26l   $3,092,879  651   $6,306,848  14 


TABLE  No.  5  —FIRE  INSURANCP]- 


Name  of  Company. 


Income 
1915. 


Disburse- 
ments. 
1915. 


Admitted 
Assets. 


A:u-lir'n  &  .Municli.  Aix-la-Chapelle 

Alliiiiicc  Assurance.  London 

Athi.<   Assurance.   London.. , 

liritisli  America,  Toj-outo 

liritisli  &  Foreifru  Marine,  LiverpooL 

(alodonian,  Edinburgh 

Century.  Edinbtn's:h ., 

(  oninien-ial  Cnion.  London 

litueral   Eire.   Paris 

Cieneral  Marine,  Dresden 


Hauiburs:-Breiiien,   Hamburg 

Indriiinity  Mutual  Marine,  London 

I. aw  Cnion  ct:  Rock,  London 

l,i\(rpooi  it  London  &  (Jlobe,  Liverpool. 
London  Assurance.  London 


i-ondon  &  Lancashire,  Liverpool. 

Marine.  London 

Nationaic,  Paris 

Xdhcrlands,  The  Hague 

\()id  Dcutsciic,  Hami)urg 


N.  British  &  Mer.,  London  &  Edinburgh. 

Noithcrn  Assurance,  London 

Norwich  I'nion.  Norwich 

Palatine,  London 

Phenix,  Paris 


$1,201,792  84' 

398,375  93 

1,912.160  84 

1,256.001  97 

2,237,612  23 

I 

1,503,244  92 
305,037,84 

7,967,658  18 
497,654  86 


$1,144,242  54' 

264,748  55 

1,808,362  26 

1.149.386  60 

1,804,229  78 

1,439,378  88i 

241,180  83 

7,287,157  74 

411,523  16 


1.404,100  45 

471,831  39; 

555,632  Oil 

9,831,614  24 

3,701,040  371 

2,849,484  41 

1,627,469  40 

■301,801  02 

432,934  52 

1.829,579  76 

5.315.376  73 
3,279,428  14 

2.076.377  18 
2,160,423  61  i 

294,993  07 


1,429,308  43 

377,149  08 

540,063  44 

9,725,811  97 

3,275,289  85 

2,827,016  12 

1,289,318  52 

264,420  22 

390,734  99 

1,532,790  98 

5,187,914  21 

2,953,438  37 

2,068,310  92 

2,168,3(J1  20 

268,994  20 


?2,720,359  51 

745,271  56 

■3,082,719  99 

1,939,785  69 

1,712,553  36 

2,282,188  90 

7(54,099  53 

9,868.3(5!)  91 

915,225  29 


1,843,343  58 

(548,299  26 

1,347.318  92 

14,814,.3S3  94 

4,385,825  67 

4,904,6.'54  92 

1,(590,270  99 

747,946  88 

1,00.5,296  42 

2,0(53,314  66 

9,067,990  55 
5,954,996  .35 
.3.125,216  53 
3,143,416  22 
662,751  31 


Report  of  the  Maryland  Insurance  Commissioner 

MUTUAL  COMPANIES  OP  OTHER  STATES. 


Liabilities, 
Exluding 
Surplus. 

Surplus  as  to 
Policy- 
Holders. 

Business  in  Maryland  in  1915, 

Net  Risks 
Written. 

Net 
Premiums 
Received. 

Net  Losses 
Paid. 

Net  Losses 
Incurred. 

$603,251  70 
210,011  68 
'    7,820  00 
261,560  10 
204,948  70 

2,515,636  13 
91,906  96 

$496,079  49 

30,080  89 

273,303  56 

45,550  40 

160,575  72 

1,251,041  16 

155,081  65 

$2,570,591  00 
269,285  00 
3,482,785  00 
179,680.00 
280,490  00 
499,303  00 
140,570  00 

$30,128  64 
2,432  19 
19,903  72 
1,440  05 
8,497  46 
4,712  03 
1,116  33 

$15,622  74 

4  75 

11,285  33 

$12,717  28 

4  75 

11,370  33 

4,725  02 
3  15 

6,495  02 
103  15 

$3,895,135  27 

$2,411,712  87 

$7,422,704  00 

$68,230  42 

$31,640  99 

$30,690  53 

COMPANIES  OF  FOREIGN  COUNTRIES. 


Surplus  as  to 
Policy- 
holders. 

Business  in   Maryland  in  1915 — Fire  Only. 

Liabilities 

Net  Risks 
Written. 

Net 
Premiums 
Received.- 

Net  Losses            Net  Losses 
Paid  .           1       Incurred. 

$1,369,560  34 

280,511  33 

1,906,294  19 

1,163,163  87 

544  967  13 

$1,350,799  17 
464,760  23 

1,176,425  80 
776,621  82 

1,167,586  23 

654,274  10 

553,055  91 

2,572,493  65 

438,219  70 

$1,546,013  00 

$17,373  04 

$4,420  53 

$4,465  69 

2,993,681  00 
2,262,647  00 

26,2.38  95 
20,576  96 

6,835  75 
4,635  35 

6'8i7  75 
5,235  20 

•      1,627,914  80 

211,043  62 

7,295,876  26 

477,005  59 

1,155,846  00 

336,816  00 

4,416,547  00 

1,687,288  00 

379,469  00 

1,122,094  00 

10,701  24 

2,588  85 

45,705  32 

14,060  31 

1,353  13 

13,585  15 

4,852  67 
3,629  00 
12,675  39 
6,655  97 
1,668  76 

5,847  86 

6,714  79 

1,731  62 

11,507  38 

6,025  90 

1,242,769  98 
231 133  06 

600,573  60 

417,166  20 

877,882  67 

4,841,887  19 

1,304,703  82 

1,899,920  43 
848,845  27 
461,325  57 
555,861  06 

1,140,616  12 

3,932,858  72 

2,621,965  52 

1,126,287  13 

984,341  24 

376,130  01 

5,012  86 

469,436  25 
9,972,496  75 
3,081,121  85 

3,004,734  49 
841  425  72 

1,584,879  00 

14,222,186  00 

3,745,984  00 

5,443,367  00 

13,859  50 

136,818  71 

46,258  62 

47,3-54  47 

7,356  67 
31,905  29 
22,036  74 

14,521  34 

9.494  93 
39.310  29 
16,085  74 

10,845  34 

286,621  31 
449,435  36 
922,698  54 

5.135,131  83 
3.333,030  83 
1.998,929  40 
2,159,074  98 
286,621  30 

626,114  00 
608,036  00 
397,187  00 

6,822,136  00 
5,510,619  00 
3,911,661  00 
1,355,921  00 
592,380  00 

7,242  71 
5,440  26 
5,664  11 

68,172  11 
53.595  84 
31,251  59 
11,752  02 
6,492  24 

3.502  68 

2.503  79 
2,707  08 

15,548  91 

16,569  23 

11.609  93 

2,092  90 

3,585  78 

3,385  44 
4.416  47 
2,677  93 

22,4.34  95 

15,733  29 

13,774  28 

2.197  90 

3,298  58 

Ji'ejiort  of  the  Mari/Jand  I n.siinnu'C  Cummisiiioner 


TABLE  >o,  5.— 


Name  of  Company. 


Income 
1915. 

Disburse- 
ments. 
1915. 

1 

Admitted 
Assets. 

■3,162,651  54 
1.62li.o66  94 
9,689.576  83 
2.131.426  33 
2,811,368  40 

2.!  133.723  08 
J.i:.7.(H(l  87 
;).18n.L'S7  (K) 
1.9!t.j.S'.l(;  (iS 
2,356,368  31 

4,257.741  80 
2.5r)!).(i(l0  61 
]  3.7 (i(  1.250  2«) 
3,1(;3,!»74  33 
6,760,670  45 

209,551  95 
2.698.191  (19 

9.59,451  99 
I.(i39.1(l2  13 

435,712  54 

197,464  75 
2,668,138  05 

881,645  02 
1,279,789  73 

280,644  56 

670,781  26 
4,866,598  21 
1,666,764  91 
1,281,632  39 

574,459  28 

640.038  37 
443,528  70 

1,337.251)  56 
456,640  18 

1,961,829  03 

575,583  26 
398,662  92 

1,308,501  61 
366,277  84 

1,769,263  83 

l,5(ii»,011  81 

1,000,293  52 

910,476  67 

771,636  91 

2,747,815  34 

633,257  48 

547,078  97 

1,037,805  76 

$84,271,769  97 

$78,045,439  38 

$126,975,113  48 

Phoenix  Assurance.  London 

Prussian   National.    Stettin 

Royal.  Liverpool 

Royal  Exelian.Lre.  London 

Seottisli  Union  &  National,  Edinburgh 

State  Assuranee.  Liverpool i 

Sun.  London  ^___ 

Svea.  (iothenburg 

Thames  cV:  Mersey  Marine,  Liverpool—. 
Tokio  Marine.  Tokio 

I'nion  Assuranee,  London 

Inion  Fire.  Pari.s 

I  riion  Marine.  Liverpool 

Irbaine.  Paris 

Western,  Toronto 

York.shire,  York 

Totals 


Report  of  the  Maryland  hi.surance  Commissioner 


Continued. 


Surplus  as  to 
Policy- 
holders. 

Business  in  Maryland  in  191.5 — Fire  Only. 

Liabilities. 

Net  Risks 
Written. 

Net 
Premiums 
Received. 

Net  Losses 
Paid. 

1 

Net  Losses 
Incurred. 

2,718,015  66 
1,527,048  49 
9,847,695  57 
1,978,266  42 
2,876,507  35 

199,262  16 

3.085,970  79 

990,090  44 

620,895  37 

1,539,726  14 
1,032,552  12 
3,912,554  72 
1,185,707  91 
3,884,163  10 

471,519  10 

1,780,627  42 

676,674  47 

660,737  02 

2,301,737  00 
1,876,187  OC 
13,631,767  00 
1,793,935  00 
3,763,807  00 

454,517  00 

3,916,394  00 

949,018  00 

29,056  53 
16,853  36 
126,405  94 
16,950  95 
34,922  47 

3,649  51 
40,073  56 
11,366  97 

6,507  66 
6,464  28 

51,066  37 
1,768  18 

16,256  30 

1,180  32 

22,942  69 

1,837  57 

8,916  83 
6,563  04 
56,762  37 
1,018  18 
7,870  43 

1,049  84 

20,960  69 

8,151  50 

203,859  85 

370,599  43 

609,680  63 
435,168  67 
449,436  48 

899,331  18 
565,124  85 
461,040  19 
394,802  37 
1,309,295  82 

495,178  13 

427.302  00 
779,122  82 

3,265  23 
7,547  10 

1,086  46               1,154  46 
2,999  85;              2,999  85 

376,834  54 
1,438,519  52 

542,627  63 

933,330  00 
2,059,897  00 

655,486  00 

9,059  61 
20,007  21 

7,146  26 

4,767  76               5.148  91 
8,405  62               6,718  87 

1,862  15                 999  29 

76,190,878  35 

$50,784,235  13 

$94,263,370  82 

$912,389  83 

$312,306  83;         $319,480  59 

XXX IV 
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TABLE  yo.  6.— MARINE  AND  INLAND  INSURANCE. 


Name  of  Company. 


Marine  and  Inland  Business  in  Maryland,  1915. 


Net  Risks 
Written. 


Net 
Premiums 
Received. 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 


Aetna.    Hnrtfonl 

Alliaiu'f.    Pliihulclphia 

AiinTican.    Newark 

AiitoiMoltile.    Hartford 

lio>ton,   Boston 

Citizens,  St.  Louis 

(.'oliiinbia,  Jersey  City 

('«»ntinentai,   New   York 

Federal.  Jersey  City 

Fidelity-Piienix,  New   York 

Fireman's  Fund,  San  Franeiseo 

(lernuin-Anieriean,  New  York 

(ilen>  Falls,  (ileus  Falls 

Hartford,   Hartford 

Home,  New  York 

Ins.  Co.  of  North  Ameriea,  Pliila 

Mas-aeluisetts  F.  &  .M..  Boston 

National.    Hartford 

Newaik.   Newark 

Niafe'ara,  New  York 

Old   Colony,    Boston 

Orient.   Hartford 

Pro\  idenee-Wasiiiu{,'toa,    Providencc- 

l^ueen.  New  York 

>t.  Paul  F.  &  M,  St.  Paul 

United  States  Lloyd.s  New  York 

Totals 

Companies  of  Foreign  Countries. 

Allianee  Assurance.  London 

British  &  Forei^'uLMariue,  Liverpool- 
Indemnity  Mutual  Marine,  London___ 
Liverpool  &  London  &  Globe,  Liver- 
po«)i 

London  Assurance,  London 

London  &  Lancashire,  Liverpool 

Marine.  London... 

Nord-Deutsche.  Hamburg 

Norwich  L'nion,  Norwich 

Phoenix    Assurance.   London 

Royal.    Liverpool 

Royal  f^xchanf,'e.  London 

Thames  &  Mersey  Marine,  Liverpool. 
Tokio  Marine,  Tokio 

Union  Marine,  Liverpool 

Western,  Toronto 

Totals 


!?584.804  00 

:\2A2f  (HI 

(\{\?\2  00 

.jl7.41«(i  (to 

9,3:3 1,(>41  00 

300  00 

4.339.4.30  00 

1()4.768  00 

21,587.081  00 

.170,119  00 

3,838,904  00 

3.5.150  (fO 

33.235  00 

744,098  00 

696  263  00 

13.563.938  00 

387,157  00 

48,208  00 

22,780  00 

142,635  00 

1.233,578  00 

24.700  00 

3.0.52.046  00 

116,023  00 

6,733,635  00 

11,630,403  00 


$79,097,820  00 


.$295,077  00 

17.469,385  00 

2,868,175  00 

395,632  00 

226.264  no 

100.835  00 

33.409.461  00 

1,391.748  00 

9,283  00 

33,372  00 

235.397  00 

23.3.411  00 

1,2S6..564  00 

88,330  00 

2,6.39,661  00 
2,046,212  00 


$62,728,807  00 


$11,817 

92 

1.052 

55 

.3.18(1 

69 

7..528 

44 

7!l..3i;t; 

90 

7 

20 

8,(i36 

33 

4,963 

59 

13.271 

61 

5.025 

00 

21,385  04 

781 

61 

747 

89 

17,346  48 

9,592  77 

63,652  77 

2,776  38 

755  42 

691  56 

4,103  16 

13,899  80 

620  31 

19,706  12 

3,067  56 
48,583  81 

8,530  59 


$351,097  50 


$5,908  89 

49,806  32 

7,003  64 

7,197  82 

2,573  06 

1,593  46 

4,253  97 

668  12 

231  62 

324  88 
7,654  48 
3,455  07 
5.350  04 

747  94| 

3,697  53I 
15,219  65 


$4,181  95 

319  79 

473  10 

4s282  71 

49,505  61 


$5,651  95 

283  78 

383  90 

4,277  30 

47,760  61 


10,7.39  88 

211  74 

36,925  66 

1.068  39 

7,708  27 


1.025  00 
2.544  56 
1,743  62 

9,029  48 
196  35 


10,739  88 

'36',925"66 
-98  47 

7,768  27 


2,380  49 
5,073  86 


13,860  11 
1.068  46 

14,355  51 
7,265  61 


$173,960  15 


$527  00 

817  16 

1,404  03 

4,153  58 

1.956  U 


lib  63 


161  80 

2,222  75 

1,173  73 

5  11 

111  64 

945  64 
5,461  57 


25  00 

2,844  56 

1,959  62 

8,705  48 

450  27 


2,376  74 
3,888  86 


15.685  26 

1,139  42 

19.015  36 

8,405  10 


$178,188  55 


$627  00 

817  16 

3,542  17 

353  58 

1,956  67 
420  00 
775  63 


$115,686  49j  $19,716  31 


163  ii; 

2.522  75 

795  22 

55  11 

214  91 

795  64 

6,186  57 


$19,225  57 


ii-'M.'-f    i>:    III'     .\i  (iri/iini.i    i  iis>.  i  n  nc:    (   oniiiiissiancr 


TAHLE    >o.   :.— FIDELITY,    STRETY    AND 


Name  of  Company. 


Income 


AiiuTican  Hondinj?  Co __  «;:37 5,000  00  $22,839  91 

iidclity  and  Doposit  Co ;i.U00,O()()  00  7.459,116  68 

Maryland  lasualty  Co 1.0(1(1,000  00  (1,9.50,131  90 

Initi'd  .statos  Fidelity  and  Guaranty  Co 2,(ii)(i,OU0  00  8,503,585  00 

Totals  .'rG.SZS.OOO  00  $22,937,673  55 


TABLE  >o.  8.— PREMIUMS  RECEIVED  AND  LOSSES  PAID  BY 

BUSINESS  >IN 


Name  of  Company. 


Accident. 


Premium.'^  Rci-civcd. 


American  Bondiui,'  Co 

Fidelity  and  Deposit  Co !?8,518  53 

Maryland  Casualty  Co \   22,516  22 

L'.  S.  Fidelity  and  Guaranty  Co__|     6,376  08 


Totals 1  ,$37,410  83 


Losses  Paid. 


American  Bondinj?  Co 

Fidelity  and  Deposit  Co |  $1,804  8!- 

-Maryland  Casualty  Co 12,9,37  67 

f.  S.  Fidelity  and  Guaranty  Co__  895  7- 


Totals  $15,038  2 


Health. 


Liability. 


$7,183  12 

11,952  97 

3,638  21 


$22,774  30 


.S:!.:ni  41 
5.273  11 
2.007  41 


$l(l..591  93 


V/orkmen's  Fidelity 

Com-       and 
pensation.  i  Surety. 


$48,680  60  $72,988  47 
57,133  79  136,108  53 
46,730  32   59,339  91 


$152,544  71  $268,436  91 


$10,357  03i  $20,510  86 

14,988  10:   29,520  94 

7,248  45l  29,495  10 


$32,593  58|  $79,526  90  $38,504  67 


$144,291  49 

41,088  85 

119,947  51 

$305,327  85 


$38,307  40 
5,964  54 
5,767  27 
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XXX  VI 1 


CASUALTY   COMPANIES  OF  MARYLAND. 


Disburse- 
ments. 

Admitted 
Assets. 

Liabilities 

Excluding 

Capital. 

Surplus  as  to 
Policy- 
holders. 

Business  in  Maryland  in  1915. 

Received. 
Premiums 

Losses 
Paid. 

$74,402  73 

$519,865  83 

11,233,239  93 

7,256,780  46 

9,7^)7,019  51 

$17,008  48 
6,440,141  86 
5,468,786  44 
6,523,856  56 

$502,857  35 
4,793,098  07 
1,787,994  02 
3,183,162  95 

7,422,361  88 
6,526,368  99 
7,229,927  44 

$322,806  97 
323,569  44 
261,091  46 

$84,417  90 
77,346  74 
39,881  87 

$21,253,061  04 

$28,716,905  73 

$18,449,793  34 

$10,267,112  39 

907,467  87 

$201,646  51 

MARYLAND  COMPANIES  ON  FIDELITY,  SURETY  AND  CASUALTY 
MARYLAND  IN  1915. 


Plate 
Glass. 

Steam 
Boiler. 

Burglary        „     .    ,  , 
and   Theft.      Sprinkler. 

Fly 
Wheel. 

Auto,  and 

Teams 

Property 

Damage. 

Workmen's 
Collective. 

Physicians' 
Defense. 

$16,638  34 

$12,661  76 
14,506  64 
11.721  54 

$11,869  16 
14,717  19 
11,717  79 

—$24  50 

6,323  10 

$12,235  77 

$4,938  64 

$323  36 

$1,724  38 

1,603  49 

16  61 

$24,564  93 

$12,235  77 

$38,889  94 

$4,938  64 

$323  36 

$38,304  14 

$7  89 

$1,724  38 

$4,138  54 

$2,503  94 
2,982  94 
1,688  74 

$3,483  84 
3,478  23 
3,858  02 

1,747  21 

$162  00 

$167  00 

$125  00 

413  20 

$42  50 

$6,298  95 

$162  00 

$7,175  62 

$167  00 

$10,820  09 

$42  50 

$125  00 

/ 

J u' port  of  the  Martfland  Insurance  Commissioner     \ 

TABLK  >o.  9.— STATISTICS  OF  CASUALTY,  FIDELITY,  AND 
FOREIGN  COUNTRIES  LICENSED  TO 


Kame  of  Company. 


Paid-up 
Capital. 


Income. 


/Etna  A<'cid(>nt  and  Liability  Company. 

*."Etna  Life  In.^nrance  Company 

Anioricnn  Credit  Indemnity  Company.. 

American  Fidelity  Company 

American   Indemnity   Company 


$1,000,000  00 


American  Surety  Company 

Casualty  Compjmy  of  America 

Chicajro  Tiondinj:  and  Surety  Company 

^Columbian  National  Life  Insin-anc(>  Company. 
Commercial  Ca.^^ualty  In.'^urancc  Company 


350.000  00 
305.500  00 
500,000  00 

5,000.000  00 
750,000  00 
250.000  00 


$2,870,114  3G 


Commonwealth   Casualty   Comj)any 

♦Connecticut  General  Life  Insurance  Company. 

Continental  Casualty  ( 'ompany 

Federal   Casualty   Company 

Fidelity  and  Casualty  Company 


375,000  00 
100,000  00 


300.000  00' 

200.000  00 

1,000,000  00, 


General  Indemnity  Company  of  America 

Georgia  Casualty  Company 

Globe   Indenmity   Company 

Great  Eastern  Casualty  Company 

Hartford  Accident  and  Indemnity  Company. 


Hartford  Steam  Boiler  Tn-spection  and  Ins.  Company. 
Illinois  Sin-ety  Company 

Indiana  and  Oliio  Live  Stock  Insurance  Company 

International  Fidelity  Insurance  Company 

Lloyd's  Plate  Glass  Insurance  Company 


London  and  Lancaslu're  Indenmity  Company  of  America 

Loyal   Protcctiv!"   Insurance  Comi)any 

^Manufacturers'  Liability  Insurance  Company 

Masonic  Protective  Association 

Massachu.«etts  Accident  Company 


Massachusetts  Bondinjr  and  Insurance  Company. 

Metropolitan  Casualty  Insurance  Comi)any 

*Metroj)olitan  Life   Insiu'ancc  Company 

Midland  Casualty  Company 

National  Casualty  Company 


•National  Life  Insurance  Company  of  the  U.  S.  of  A. 

National  Relief  Assurance  Company 

National  Surety  Company 

New  Amsterdam  Casualty  Company 

New  England  Equitable  Insurance  Company 


300.540  00 
750.000  00 
250.000  00 
800.000  OOj 

2.000.000  00: 
250.000  001 
200.000  00 
300.000  00, 
250,000  00 

7.50.000  OO! 
100.000  00, 
2."0.000  00 

100,000  oo: 

150,000  OOj 

2.000.000  00 
200,000  00 


100,(100  00 
200.000  00 


100,000  00 
3,000,000  00 

750,000  00 
1,000.000  00 


703.927  00 
349,795  88 
475,(575  62 

4,348,259  58 

3.834.141  62 

246,579  58 


1,296,002  66 
172,067  25 


2,948,441  22 

407,810  26 

9,283,769  48 


1,1 61, .318  ■•5 

3,914,278  44 

1,004.543  58 

2,443,278  87 

2,020,840  85 

526,662  49 

278,528  66 

286,955  28 

608,990  53 

1,858,344  42 

636,246  94 

282.087  04 

784,801  63 

394,495  66 

4,891,948  47 

707,431  (..■) 


1  I.". 201   SK 

761.16:;  51 


241,6.57  77 
4,609,831  17 
2,048,659  87 
2,473.867  92 


•For  utber  stnti.sticH  of  this  company.  Kee  Table  13  (Life  Companies). 
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XXXIX 


MISCELLANEOUS  COMPANIES   OF  OTHER  STATES  AND 
DO  BUSINESS  IN  MARYLAND  IN  1915. 


Disbursements 


Admitted 
Assets. 


^2,114,660  31 


832,389  32 
677,203  89 
335,234  80 

4,267,676  86 

3,538,467  18 

197,319  35 


992,386  68 
159,370  92 


2,858,377  37 

406,209  35 

8,654,567  83 


836,578  65 

3,090,780  04 

1,003,528  19 

1,568,903  60 

2.543,191  18 
571,269  22 
279,120  54 
179,313  10 
595,163  74 

461,151  71 
603,778  44 
208,954  37 
741,602  78 
374,217  15 

5,069,269  99 
697,591  52 


122,595  31 
761,752  13 


237,521  38 

3,376,807  39 

1,666,156  14 

2,338,331  08 


i,383,809  23 


1,191,375  93 

851,803  56 

919,685  02 

9,148,440  54 

3,637,176  88 

434,009  53 


1,625,313  22 
193,612  14 


2,100,919  21 

414,988  27 

12,726,400  64 


1,225,657  98 

4,649,525  38 

1,047,163  70 

2,953,445  15 

6,234,416  32 
684,300  30 
406,998  84 
894,311  35 
951,236  89 

2,316,084  82 
501,764  16 
566,650  38 
554,945  20 
305,024  73 

4.603,877  22 
1,000,904  64 


160,244  18 
356,666  83 


139,996  63 

9,950,894  95 

2,319,567  14 

3,041,943  40 


Liabilities, 

Excluding 

Capital. 


Surplus 

as  to 

Policy-holders. 


Business  in  Maryland  in  1915. 


52,163,755  27 


640,488  57 
418,473  74 
352,843  51 

3,046,912  07 

2,873,569  67 

163,929  24 


969,338  75 
41,124  33 


1,500,919  21 

45,913  98 

9,326,859  03 


775,120  38 
3,394,080  03 

519,223  31 
1,782,451  74 

2,663,662  90 
375,637  07 
141,522  15 
158,583  48 
375,043  35 

1,040,896  74 
236,722  19 
162,574  92 
241,357  18 
100,024  73 

2,465,251  28 
433,807  79 


39,605  48 
50,621  00 


13,543  63 
3,661,384  04 
1,369,489  43 
1,813,828  27 


$2,220,053  96 


550,887  36 
433,329  82 
566,841  51 

6,101,528  47 
763,607  21 
270,080  29 


655,974  47 
152,487  81 


600,000  00 

369,074  29 

3,399,541  61 


450,537  60 
1,255,445  35 

527,940  39 
1,170,993  41 

3,570,753  42 
308,663  23 
265,476  69 
735,727  87 
576,193  54 

1,275,188 
265,041  97 
404,075  46 
313,588  02 
205,000  00 

2,138.625  94 
567,096  85 


120,638  70 
306,045  83 


126,453  00 
6,289.510  91 

950.077  71 
1,228,115  13 


Premiums 
Received 


$39,615  39 

123,428  71 

14,032  50 

3,939  71 

1,729  85 

10,609  G4 

19,980  49 

371  22 

6,970  61 

14,535  11 

3,191  51 

3,020  26 

13,419  45 

2,450  70 
116,548  29 

368  93 
36,591  88 
49,829  22 
23,948  19 
12,432  74 

24,067  93 
2,994  05 
1,488  20 
1,401  43 
1,949  20 

13,749  64 
4,631  00 

80,847  93 
9,761  41 

6.276  72 

41.120  14 
4,437  78 

5.277  85 
1.187  03 
4,934  14 

30,300  64 

9,961  73 

38,285  85 

153,479  86 

11,065  94 


Losses 
Paid. 


$10,774  96 

39,632  11 

5,402  57 

3,583  12 

300  50 

1,443  51 
10,969  49 


2,603  72 
4,353  91 

1.183  74 
430  14 

4,065  75 

1,195  55 

38,126  09 


14,-573  88 

10,125  70 

8,558  66 

2,616  93 

176  08 

436  96 

1,000  00 


1,085  88 

358  05 
2,866  03 
6,105  79 
4.392  57 
3,560  05 

13.090  94 

1,027  15 

2,524  08 

720  83 

2,758  36 

11.035  73 

4.922  09 

2,184  18 

20.573  97 

97.099  31 
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Natne  of  Company. 


Income. 


New  Jersey  Fidelity  and  Plate  Glass  Ins.  Company. 

New  York  Plate  (ilass  Insurance  Company 

North  American  Accident  Insurance  Company 

•Pacific  ^lutual  Life  Insurance  Company 

Preferred  Accident  Insurance  Company 


4(io,0()<i  no 

200.0(M)  00 
200,000  OOl 


527.1)59  52 

(128,152  25 

1,439,471  91 


Prudential  Casualty  Company 

Red  Men's  Fraternal  Accitient  Association. 

Reliance  Life  Insurance  Company 

Ridi^ely  Protective  Association 

Royal  Indemnity  Company 


700,000  00        2,215,463  22 


Southern  Surety  Company 

Standard  Accident  Insurance  Company. 

Travelers'  Indenuiity  Comi)any 

♦Travelers'  Insurance  Company 

United  States  Casualty  Company 


300,000  00' 

100,000  00 

i.odo.onn  00 

1  (!().( 100  (H) 
1.0(10,000  00 

(iOO.OOO  00 
1.0(10.0(1(1  (10 
1,000.(1(10  00 


849,193  76 

59.626  03 

2,13ti.759  69 

493.(;38  02 

3,923,007  35 

2.624,328  20 

3,335.298  01 

1,378,601  52 


500,000  00         2,327,267  99 


Totals  '    $31,031,040  00     $80,959,790  Ki 


Companies  of  Foreign  Countries. 

Employers*  Liability,  London $7,211,741  15 

Frankfort    General.   Frankfort-on-the-Main 1.089.568  18 

General  Accident,  etc..  Perth 4,290,732  56 

London  Guarantee  and  Accident,  London 4,732,922  91 


London  and  Lanca.shire.  Toronto 

Ocean  Accident,   London 

Zurich  General  Accident  and  Liabilitj',  Zurich. 


554,030  96 
4.746.516  46 
2,049.575  23 


Totals  1 $24,675,087  45 


*For  other  ."statistics  of  this  Company,  see  Table  13  (Life  Companies). 


JU'/jorl  of  tlie  Maryland  Insurance  Comniiw-ionci 


xli 


Couiinuecl. 


Admitted 
Assets. 

Liabilities, 

Excluding 

Capital. 

Surplus 

as  to 

Policy-holders. 

Business  in  Maryland  in  1915. 

Disbursements 

Premiums 
Received 

Losses 
Paid. 

452,826  01 

568,542  79 

1,349,544  75 

1,023,495  26 

1,044,364  94 

832,532  42 

360,443  88 
392,475  93 
399,815  35 

663,051  38 
651,889  01 
432,717  07 

3,097  41 
1,591  46 

12,382  97 
7,261  99 

20,588  32 

19,906  55 
2,168  91 
1,284  35 
3,320  80 

27,555  60 

1,055  46 
644  06 

4,749  83 
3  264  66 

1,946,942  70 

852,785  78 

49,342  96 

1,476,221  17 

478,603  27 
3,323,299  45 

2,693,404  46 

3,592,520  22 

1,137,785  53 
156,259  35 

5,520,185  37 
474,840  31 

4,859,973  17 

2,791,834  34 
5,421,992  21 
2,845,568  98 

1,892,520  22 

625,904  79 

12,430  84 

4,240,161  19 

109,852  80 
3,404,374  05 

1,991,834  34 
3,235,043  46 
1,269,621  72 

1,700,000  00 

511,880  74 
143,828  51 

1.280,024  18 
364,987  51 

1,455,599  12 

800,000  00 
2.186,948  75 
1,575,947  26 

11,957  72 

11,381  22 

1,132  84 

361  80 

2,662  31 

6,626  75 

2,880,424  88 
1,099,173  22 

41,294  59 

13,648  15 

129,931  86 

21,047  80 

17,141  95 

-3,2.32  48 

35,826  17 

2,186,016  87 

3,190,205  39 

1,890,205  39 

1,300,000  00 

12,675  98 

$71,717,569  82 

$115,384,711  85 

$63,183,242  42 

$52,201,469  43 

$1,229,313  63 

$448,571  56 

$6,471,064  70 
1,088,154  16 
4,233.488  24 
4,321,283  07 

902,487  80 
4,204  663  16 
1,672,518  91 

$9,152,148  66 
1,401,209  85 
2,908,617  51 
5,321,362  80 

909,735  58 
6,101,601  57 
2,464,487  75 

$6,771,832  23 

935,728  31 

2,407,793  60 

4,302,664  29 

398,780  58 
4,791,880  46 
1,739,770  97 

$2,380,316  43 

465,481  54 

500,823  91 

1,018,698  51 

510,955  00 

1.309,721  11 

724,716  78 

$129,784  53 

6.231  19 

29,920  03 

43,055  03 

3,980  01 

56,695  79 

1,023  74 

$59,911  37 

1,144  62 

22,496  03 

11,525  26 

4,751  24 

32,338  69 

18  00 

$22,893,660  04 

$28,259,163  72 

$21,348  450  44 

$6,910,713  28 

$270,690  32 

$132,185  21 
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TABLE  No.  10.— SHOWING  PREMIl'MS  RECEIVf:i)  AND  LOSSES  PAID  IN  .MARYLAND 
IN  1915  HY  (.'ASIALTY.  FIDELITY,  Sl'RETY  AND  MISCELLANEOUS  COMPA- 
NIES OK  OTHER  STATES  AND  FOREIGN  COINTRIES. 


Name  of  Company. 


Premiums 
Received. 


Losses 

Paid. 


Accident  mid  Health. 

.y.tna  Accident  and  Liability  Company 

/Etna  Life  Insurance  Company : 

American  Fidelity  Company 

Casualty  Company  of  America 

Columbian  National  Life  Insurance  Company 

Commercial  Casualty  Insnramce  Company 

Commonweal  til    Casualty    Company _. 

Connecticut  General  Life  Insuranee  Company 

Continental   Casualty   Company J 

Federal  Casualty  Company 

Fidelity  Casualty  Company 

Georgia  Casualty  Company 

Globe  Indenmity  C^ompany 

Great  Eastern  Casualty  Company 

Hartford  Accident  and  Indemnity  Company 

London  and  Lancashire  Indenmity  Company 

Loyal  Protective  Insurance  Company 

Masonic  Protective   Association 

Massactuisetts   .Accident    (Onipiiny 

Massachusetts  Bonding'  and  Insuranee  Company— 

Metropolitan   Casualty   Insurance   Company 

.Midland  Casualty   Company 

Metropolitan  Life  Insurance  Company 

National    Casualty   Company 

National  Life  Insurance  Company  of  U.  S.  of  A 

National  Relief  Assurance  Company.. 

New  Amsterdam  Casualty  Company 

New  England  J^iuital)le   Insurance  Company 

North  American  .Accident  Insurance  Company 

Pacitic  .Mutual  Life  Insurance  Company 1 

Preferred  -Vceident  Insurance  Company 

Prudential  Casualty  Company 

Red  Men's  Fraternal  Accident  Association 

Reliance  Life  Insurance  Company 

Ridgely  Protective  Association 

Royal   Indenmity  Company 

Standard  .Accident  Insurance  Company 

Travelers'  Indenmity  Company 

Travelers'  Insurance  Company 

I'nited  States  Casualty  Company 

Employers'   Liability   .Assurance   Corporation 

Frankfort  General  Insurance  Company 

General  Accident  Fire  and  Life  .Assurance  Corporation- 
London  rjuarantee  and  .Accident  Company* 

London  and  Lancashire  fiuarantee  and  .Accident  Company 
Ocean  Accident  and  (iuarantee  Corporation 


Totals 


Liahilit}. 


/I*'tna  .Accident  and  Liability  Company. 
/Etna  Life  Insurance  Company 


$40  00 

65,088  75 

$26,160  41 

1,780  12 

1.675  57 

2.221  62 

472  23 

(;,!)70  61 

2.603  72 

1 1.:.:55  11 

4,353  91 

;i.l!)l  51 

1,183  74 

3.020  26 

430  14 

13.383  95 

4.065  75 

2.450  70 

1.195  55 

48.905  17 

22,9!)6  32 

1.613  76 

852  15 

1.661  59 

1.682  06 

22,786  52 

8,247  13 

529  36 

21  43 

707  57 
4,631  00 

2,866  03 

9,761  41 

4,392  57 

6,276  72 

3,560  05 

18.416  73 

8,604  12 

2.428  54 

550  19 

1,187  03 

720  83 

5.277  85 

2.524  08 

4,934  14 

2.758  36 

30,300  64 

11.035  73 

9,961  73 

4.922  09 

10.696  92 

2,131  42 

649  73 

215  35 

12.382  97 

4,749  83 

7,261  99 

3.264  66 

17,778  28 

9.715  42 

1.630  07 

411  98 

2.168  91 

1.132  84 

1,284  35 

361  80 

3.320  80 

2,662  31 

1.358  26 

902  97 

19.117  77 

6,962  22 

284  07 

30,349  95 

6,646  56 

9.991  32 

8.903  30 

10,430  99 

25.195  68 

1.005  51 

211  01 

22,382  55 

10,676  40 

4,084  91 

1,259  67 

217  94 

234  34 

5,146  97 

1.257  54 

$443,606  65 

$204,769  46 

.«;i  1,960  44 

$2,763  60 

20,763  71 

6,441  83 
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Namo  of  Company. 


Liability. — Continued. 


American   Fidelity   Company 

American  Indemnity  Company 

Ca.^ualty  Company  of  America 

Continental  Casualty  Company — 

Fidelity  and  Casualty  Company 

Georgia  Casualty  Company 

Globe  Indemnity  Company 

Hartford  Accident  and  Indemnity  Company 

London  and  Lancashire  Indemnity  Company 

Manufacturers'  Liability  Insurance   Company 

Massachusetts  Bonding  and  Insurance  Company 

New  Amsterdam  Casualty  Company 

New  England  Equitable  Insurance  Company 

Preferred  Accident  Insurance  Company 

Prudential   Casualty  Company 

Royal    Indemnity    Company 

Standard  Accident  Insurance  Company 

Travelers'  Indemnity  Company 

Travelers'  Insurance  Company : 

United  States  Casualty  Company    

Employers'  Liability  Assurance  Corporation 

Frankfort  General  Insurance  Company 

General  Accident,  Fire  and  Life  Assurance  Corporation- 
London  Guarantee  and  Accident  Company 

London  and  Lancashire  Guarantee  and  Accident  Company 

Ocean  Accident  and  Guarantee  Corporation 

Zurich  General  Accident  and  Liability  Insurance  Company 

Totals   


Worliiiien's  Compensation. 

Mino.  Accident  and  Liability  Company 

^tna  Life  Insurance  Company 

American  Indemnity  Company 

Casualty  Company  of  America 

Fidelity  and  Casualty  Company ; 

Georgia  Casualty  Company____ 

Globe  Indemnity  Company 

Hartford  Accident  and  Indemnity  Company 

London  and  Lancashire  Indemnity  Company 

Manufacturers'  Liability  Insurance  Company 

Massachusetts  Bonding  and  Insurance  Company 

New  Amsterdam  Casualty  Company . 

New  England  Equitable  Insurance  Company 

Prudential  Casualty  Company 

Royal  Indemnity  Company 

Standard  Accident  Insurance  Company 

Travelers'  Indemnity  Company 

Travelers'  Insurance  Company 

United  States  Casualty  Company., 

Employers'  Liability  Assurance  Corporation.— 
Frankfort  General  Insurance  Company 


Premiums 
Received. 


13  45 

2,880  89 

25  50 

12,.31f)  50 

23.062  49 

6,985  96 

4.558  .35 

6,096  46 

923  65 

6,108  82 

19,854  85 

552  63 

1,583  80 

8,857  37 

7,149  64 

5,750  56 

893  35 

32,1.50  22 

2,785  85 

30,439  77 

1,490  96 

4,689  25 

9,355  27 

2,333  32 

11,994  21 

827  15 


Lcsses 
Paid. 


$180  48 

37,576  25 

13  17 

6.712  18 
35,444  06 

2.880  97 
23,064  65 

2,694  16 

3,098  80 
79,877  53 

5,217  65 

42,268  83 

940  05 

3,036  56 

11,729  26 

14,219  51 

612  07 

67,431  69 

3,624  78' 
74.938  15, 

3,098  52 


470  30 
2'.588'26 


.3,213  70 
7,578  77 
1,073  50 
1,743  10 
242  20 
54  75 
1,407  25 
1,928  26 
9,648  68 
1,757  80 
6,161  09 
1,799  90 
4,363  51 


11.125  11 

569  00 

10,018  09 

237  59 

7,499  80 

1,000  60 

3,1.56  54 

4,-334  15 


?236,410  42    !?91,177  -38 


.S27  79 
7,029  87 


3.983  .34 
9.168  10 
2,145  00 
4.850  66 
375  58 
5  00 
6.051  04 
1,329  78 
8.601  28 


464  52 

3,157  43 

5,140  89 

41  72 

18.054  50 

867  23 

20.954  47 

625  76 
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Xanio  of  (.'oiiipany. 


Workiiirn's  ('(iiii])ensation.— Continued.  ' 

Gi'IU'I'mI  Acridcnt.  I'irc  and  T.ifc  Assurance  Oorporation... 

Londoii  (iuarantci'  and  Accident  Company 

London  ami  Lancashire  (inarantcc  aiu!  Accident  Company 
Ocean  Accident  and  (Juiirantee  Coiporation 

Zurich  CJeneral  Accident  and  Liability  Insurance  Company 

Totals    I 


Fidelifv  and  Surety. 

.¥Ana  Accident  and  Lialiility  Company 

American  Fidelity  Company 

American  Indenmity  Company 

American  Surety  Company 

Casualty  Con)pany  of  America 

Chicatro  Bondinu-  and  Surety  Company 

Fidelity  and  Casualty  Company 

Globe   Indeumity  Company 

Hartford  Accident  and  Indemnity  Company 

Illinois  Surety  ( 'om])any 

International  Fidelity  Insurance  Company 

London  and  Lancashin-  Indeumity  Company 

Massachusetts  Bondintr  and  In.surance  Company 

National  Surety  Company 

New  Amsterdam  Casualty  Company 

NcAV  Enjrland  K<iuitable  Insurance  Company 

Preferri'd  Accident   Insurance  Company 

Royal   Indeumity  Company 

Employers'  Liability  Assurance  Corporation 

London  and  Lancashire  Guarantee  and  Accident  Company 


-81  68 
20,758  94 

374  55 
10.452  07 

151  84 


Totals 


Plate  filass. 


^Etna  Accident  and  Liability  Company 

American   Indemnity   Company 

Casualty  Company  of  America 

Fidelity  and  Casualty  Company 

Georgia  Casualty  Company 

Globe  Indemnity  Comjtany 

Great  Eastern  Casualty  Company ,__. 

Hartford  Accident  and  Indeumity  Company 1— 

Lloyd's  Plate  Glass  Insurance  Company 

London  and  Lancashire  Indemnity  Cuiiii)any 

Massachusetts  Bondinir  and  Insurance  Company 

Metropolitan  Casualty  Insurance  Company 

New  Amsterdam  Casualty  Company 

New  England  Ef|uitablc  Insurance  Company 

New  .L-rsey  Fidelity  and  Plate  Glass  Insm-ance  Company- 
New  York  Plate  Glass  Insurance  Company 

Preferred  Accident  Insurance  Company 


$456,396  72 


$1,421  53 

2,061  34 

63  22 

10.609  64 

2.085  15 

371  22 

5.369  35 

13.225  41 

2.858  16 

2,994  05 

1.401  43 

1.028  75 

9,706  77 

17,832  75 

65.762  15 

8,556  75 

10(1  74 

2.575  97 

712  56 

8  45 


$148,751  39 


.$1,914  33 

444  77 

4.707  00 

4,492  08 

913  62 

968  74 

362  79 

81  96 

1,949  20 

1,015  64 

115  18 

2.109  24 

2,087  27 

89  79 

2.700  ,39 

1,591  46 


Premiums  Losses 

Keceived.      Paid, 


3,557  25 

6,691  54 

122  20 

5.078  36 

18  00 


$108,341  37 


$615  70 
312  50 


1,443 
149 


436  96 


971  09 

2.184  18 

.3,004  60 

85,462  49 


$94,580  82 


81,252  52 

30  50 

2.111  61 

1.035  43 
966  30 
106  48 

88  53 

19  00 

1,085  88 

57  95 

159  54 

476  96 

1,064  36 

669  67 

1.036  03 
644  06 

40  00 
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Name  of  Company, 


Plate  Glass. — Continued. 

Prudential  Casualty  Company 

Royal  Indemnity'  Company 

Travelers'  Indemnity  Company 

United  States  Casualty  Company 

Employers'  Liability  Assurance  Corporation 

London  and  Lancashire  Guarantee  and  Accident  Company 
Ocean  Accident  and  Guarantee  Corporation __ 

Totals   

Steam  Boiler. 

Fidelity  and  Casualty  Company 

Globe  Indemnity  Company 

Hartford  Steam  Boiler  Inspection  and  Ins.  Company 

Royal  Indemnity  Company 

Travelers'  Indemnity  Company 

United  States  Casualty  Company 

Employers'  Liability  Assm-ance  Corporation 

Ocean  Accident  and  Guarantee  Corporation 

Totals   

Burglary  and  Tlieft. 

Mtna  Accident  and  Liability  Company 

American  Fidelity  Company 

American  Indemnity  Company 

Casualty  Company  of  America 

Fidelity  and  Casualty  Company 

Georgia   Casualty   Company 

Globe  Indemnity  Company 

Great  Eastern  Casualty  Company 

Hartford  Accident  and  Indemnity  Company 

Massachusetts  Bonding  and  Insurance  Company 

National    Surety   Company 

New  Amsterdam  Casualty  Company 

New  England  Equitable  Insurance  Company 

New  Jersey  Fidelity  and  Plate  Glass  Insurance  Company 

Preferred  Accident  Insurance  Company 

Prudential   Casualty  Company 

Royal  Indemnity  Company 

Travelers'  Indemnity  Company 

United  States  Casualty  Company 

Employers'  Liability  Assurance  Corporation 

Frankfort  General  Insurance  Company 

General  Accident,  Fire  and  Life  Assurance  Corporation- 
London  Guarantee  and  Accident  Company 

Ocean  Accident  and  Guarantee  Corporation 


Premiums 
Received. 


Totals 


718  63 
661  11 
489  70 
3,.327  61 
1,116  68 
292  16 
282  96 


$32,432  31 


.$2,794  65 

512  91 

23,419  18 

220  00 

977  49 

389  49 

42  77 

4,363  28 


32,719  77 


Losses 
Paid. 


403  68 
276  49 

41  67 

1,620  25 

367  39 

857  45 

52  45 


$14,464  20 


$175  00 
176  08 


27  67 


3  79 


$382  54 


$1,978  96      SITS  72 

98  25 

165  04 

425  59.  6  95 
4,638  02  754  31 
531  50  175  00 
783  271  1,722  64- 
798  88'  223  00 
435  47  

396  64'      325  25 
453  10  

4,700  38      1.193  79 
196  24 

397  02       19  43 

231  37  

370  25       954  25 

2,085  04       149  75 

70  00 

437  07       211  75 

3.207  83     1,284  84 

451  48       57  12 

46  51 

902  40       485  50 
2.614  241      820  25 


$26,450  55! 


$8,559  55 
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Report  of  the  Maryland  I ni>ara)tcc  C'lnnnui^sioncr 
TABLE  >'o,  10.— Continued. 


Name  of  Company. 


Premiums 
Ki'fi'ivcd. 


Losses 
Paid. 


Credit  Inilciiinity. 

American  Credit    Indemnity  ('(impany 

London  (Juarantee  and  Aeeidi-nt  Company..; 

Ocean  Aeeident  and  (iuarantee  Corporation 


Total.> 


Sprinkler. 
.Etna  Accident  and  Liability  Company- 
Totals   


Fly  Wlieol. 


/Etna  Aeeident  and  Liability  Company 

Fidelity  and  Ca.^ualty  Company 

Globe  indenmity  Company 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company 

Royal  Indenmity  Company 

Travelers'  Indenmity  Company 


Totals 


.Viitoand  Teams  I'rdperly  Damage. 


^tna  Accident  and  Liability  Company 

American  Fidelity  Company 

American  Indciniiity  Company 

Casualty  Company  of  America 

Continental  (  asualty  Company 

Fidelity  and  Casualty  Company 

Georgia  Casualty  Company 

Globe  Indemnity  ( "ompany 

Hartford  Accident  and  Indemnity  Company 

London  and  Lancashire  hulenmity  Comi)any 

Manufacturers'  Liability  Insurance  Company 

Massachusetts  liondinf:  and  Insurance  Company 

New  Amsteidam  Casualty  Company 

New  Lngland  Eciuitable  Insurance  Company 

Preferred  Accident  Insurance  Company 

Prudential  Casualty  Company 

Royal   Indemnity  Comi)any 

Standard  Accident  Insurance  Company 

Travelers'  Indenmity  Company 

United  States  Casualty  Company 

Employer.^'  Liability  Assurance  Corporation 

Frankfort   General    Insurance   Conij)any 

General  Accident,  Fire  and  Life  Assurance  Corporation- 
London  (iuarantee  and  Accident  Comj)any 

London  and  Lancashire  (iuarantee  and  Accident  Company 

Ocean  Accident  and  (iuarantee  Corporation 

Zurich  General  Aeeident  and  Liability  Insurance  Company 

Totals  __ 


$14,032  50 
5.450  00 
8.780  00 


$28,262  50 


$895  16 


$895  16 


.«222  34 
314  56 
11  25 
648  7-5 
264  02 
120  47 


$1,581  39 


$21,002  15 


1,030  20 

873  13 
10  00 
2,273  90 
7,488  93 
2,615  31 
1,223  28 
1,802  42 
•  46  75 
1,158  35 
8,109  46 
80  75 

888  13 

5,293  67 

1,512  30 

2.271  72 

1(1.201  00 

455  68 
8,858  28 

184  72 
2,883  40 
2,503  51 

753  59 

7,062  06 

44  75 

$90,627  44 


$5,402  57 

1.117  54 

lil.727  51 


$26,247  62 


$30,599  25 


Report  of  lJi,e  Marylaad  IiLsiiraii.ce  (Jonviiiusioner 
TABLE  No.  10.— Continued. 


xlvii 


Name  of  Company, 

Premiums 
Received. 

Losses 
Paid. 

Workmen's  Collective. 
Georgia  Casualty  Coinpany    _____      _    _ 

$100  fi] 

13 

—64  97 

37  50 

$73  27 

$78  00 

Globe.  Indemnity  Company    __  _              _      _  _    _ 

Standard  Accident  Insurance  Compjiny 

289  00 

Employers'  Liability  Assurance  (-orporation    _      _      _ 

Totals           -    

$367  00 

Livestock, 

Hartford  Accident  and  Indemnity  Company 

$52  00 
1,488  20 

Indiana  and  Ohio  Live  Stock  Insurance  Company 

$1,000  00 

Totals   

$1,540  20 

$1,000  00 

TABLE  Ko.  11.— SUMMARY  SHOWING  BUSINESS  IN  MARYLAND  IN  1915  BY  COM- 
PANIES OF  OTHER  STATES  AND  FOPBIGN  COUNTRIES  DOING  FIDELITY, 
SURETY,  CASUALTY  AND  MISCELLANEOUS  INSURANCE. 


Premiums  Re- 
ceived on  Risks 
Written  or  Re- 
newed During 
the  Year. 


Accident  and  Health 

Liability  ^ 

Workmen's  Compensation 

Fidelity  and  Surety 

Plate  Glass  

Steam  Boiler 

Burglary  and  Theft 

Credit  Indemnity 

Sprinkler   

riy  Wheel  

Auto  and  Teams  Property  Damage 

Workmen's  Collective  

Live  Stock  

Totals  


$443,606  65 

236,410  42 

456,396  72 

148,751  39 

32,432  31 

32,719  77 

26,450  55 

28,262  50 

895  16 

1,581  39 

90,627  44 

73  27 

1,540  20 


$1,499,747  77 


Losses 
Paid, 


$204,769  46 

91,177  38 

108,341  37 

94,580  82 

14,464  20 

382  54 

8,559  55 

26,247  62 

234  01 


30.599  25 

367  00 

1,000  00 


,723  20 
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TABLE  No.  I'.'.     LIFE  INSURANCE— 


Name  of  Company. 

Paid-up 
Capital. 

Admitted 
Assets. 

Liabilities, 

Excluding 

Capital. 

Surplus 

as  to 

Policy-holders. 

Raltiinorc  Life  (Ordinary). _    

.'?;?.205.892  16 

$2,791,817  30 

$411,074  86 

lialtiinoro  Life  (Industrial) — 

Eureka  Life  (Ordinary) 

376,312  67 

295,347  02 

80,965  67 

Eureka  Life  (Industrial) 

Home  Mut.  Society  (Indu.«trial) 
Iiiiinediate  Benefit  (Ordinary). 
Imniediate  Benefit  (Industrial) 

$13,830  00 

15.000  00 

2,109  28 
(589,285  55 

75  05 
560.707  94 

2.034  23 
128,577  61 

Maryland  Life  (Ordinary) 

Mutual  Benefit  (Industrial) 

100,000  00 

3,541,801  25J       3,187,650  04 

49,696  65            48,401  93 

1  398  (i79  19          ORn  r^^^  or 

354,151  21 
1,294  72 

438,146  13 
2,230  07 
2,106  13 

Mutual  Life  (Industrial)      

Security  Life  (Industrial) 

Star  Life  (Industrial) 

10,500  00 
10,000  00 
10,000  00 

20,108  69 
11,059  61 
10,750  00 

18,083  62 
8,953  48 
4,247  86 

State  Life  (Industrial) 

6,502  14 

Totals 

$159,330  00 

$9,305,695  05 

$7,878,817  30 

$1,427,082  77 

Report  of  ihe  Maryland  Insurance  Commissioner 
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MARYLAND  COMPANIES   (LEGAL  RESERVE). 


Business  in  Ma 

ryland  in  1915. 

Insurance 

in    Force 

December  31, 

1914. 

Insurance 

in    Force 

December  31, 

1915. 

Insurance 

Written  During 

the  Year. 

Premiums 
Received. 

Losses 
Paid. 

Losses 
Incurred. 

$4,850,795  57 

$5,132,045  80 

$220,871  00 

$34,649  94 

$20,573  04 

$20,573  04 

16,901,557  43 

18,513,361  69 

2,661,333  00 

327,984  17 

147,890  35 

148,748  59 

149,625  00 

134,016  00 

1,000  00 

3,151  62 

500  00 

28,595  00 

6,349,608  00 

6,133,292  00 

1,300,320  00 

163,758  33 

500  00 

28,845  00 

86,600  60 

52,493  38 

62,289  00 

6,200  59 

2,836  01 

2.836  01 

80,806  93 

86,156  93 

8,850  00 

3,059  50 

1,000  00 

1,000  00 

8,769,066  51 

11,028,771  26 

1,739,092  75 

238,613  72 

39,940  11 

38,903  57 

12,169,549  00 

12,344,452  00 

164,415  00 

115,379  63 

185,866  28 

155,863  28 

1,207,808  00 

1,360,748  00 

704,005  00 

129,755  58 

16,267  03 

16,233  53 

14,676,791  00 

16,101,350  00 

5,878,980  00 

485,803  13 

149,628  36 

149,628  36 

530,462  00 

577,327  50 

872,700  50 

76,929  52 

27,893  56 

27,893  56 

444,179  70 

444,179  70 

340,000  00 

71,451  17 

24.387  04 

24,387  04 

237,520  00 

243,309  50 

237,520  00 

20,541  95 

5,447  92 

5,447  92 

$66,454,369  74 

$72,151,503  76 

$14,191,376  25 

$1,677,278  85 

$622,729  70 

$648,954  90 

Reiiort  of  (Jw  Maryhuid  Insurance  Commissioner 


TAHLK  No.  ];{.— LIFE  INSl'RAXCE  COMPANIES 

SHOWING  TOTAL 


Liabilities, 

Name  of  Company.  ' 

Income. 

Disbursements. 

Admitted 
Assets. 

Excluding 

Capital  and 

Surplus. 

At'tnn.  Hartford 

Berkshire.  Pittslieid 

.$21,409,798  6() 
3.8(r2.007  02 
2,088.078  30 

$17,145,200  57 
;{,405.5;i9  51 
1.757,510  i'l^ 

!?124,238.552  93 
22.82.5,71(5  50 
ll,;iU(5,104  42 

$10(r261,34G  11 
21,590,289  26 

('oluiiih'ii  Nat.,  i'.oston  (Ord.) 
("oliiiiibian  Natl  i  riulii<t  rial) 

9,834,735  74 

(  oiiiiiTtinit  (iciil.,  Harllctrd. 

3,930,528  91 

2.524,364  62 

16,232,628  00 

14,463,573  61 

(  oiinecticiit  Mut.,  Ilartford-- 
Contiin'iital  Life,  Wiliniiife'ton 
l\i|iiital)lc.  New  ^'o^k 

11.347,437  10 
(;(r_>,5.3()  53 

83.2!Ml..Slu  03 
0,513,(i(;9  11 
8,993,716  20 

9.!I5.-,.129  62 

294.890  92 

71.522.222  64 

5,932.248  90 

7,425,117  85 

74,1(57,854  02 

1.(541, .5(54  34 

5l(i.!)(51,9l2  4(5 

.31,278,578  35 

52,581,562  87 

69,741,621  2! 

7.50.9.53  11 

5^^6,29(1,147  04 

Kidclily  .Mutual,  Pliila 

(icrinaiiia  Life,  New  York 

30,048,400  02 
50,587,548  94 

Hoiiic  Life.  New  York 

.loiiM  Hancock.  Boston 

.ioliii  Hancock  ( w'klv  prein.)_ 

5,922,703  50 
34,017,129  25 

4.(514.589  32 
23,(538,818  02 

:'.2,(r29,1.39  71 
127.220,111  95 

29.890,984  36 
119,489,906  67 

-Manhattan.  New  York 

.Massaciiusctts,  Sprinfe'tield... 

2,907,308  88 
16,792,130  30 

3.(50(5,136  08 
11,637,404  40 

20,933,731  67 
86,896,603  39 

20,5(5(5,.3:{5  80 
80,4(53,319  27 

Metropolitan  (Ordinary) 

Metropolitan    i  Industrial) 

138,023,310  00 

i)7.3O7.3(50  70 

541,283,326  35 

515,2(55,759  83 

Mii'hi.L^ui  Mutual.  Dcti'oit 

Mutual  Life.  New  York 

Mutual   Benefit,  Newark 

2,190,211  62 
88,251,707  66 
36,553,460  54 

1.891. .582  (Ml 
81..375.4!»4  91 
24,502,559  53 

i2,.37  9,004  73 
(il(5..528,2.54  00 
190,330,15.3  12 

ll.2(;(5.(l28  7.3 
(;i(i,52S,2.")4  00 
l'.)0,.3;{(),153  12 

Natl  Life  U.  S.  A.,  Chioago__ 

National  Life,  MontiX'lier 

New  Kn^'land  Mut.,  lioston... 
New  York  Life,  New  York___ 
Nort Invest crn.  Milwaukee 

3,277,918  85 

10,405,031  06 

13.510,:{94  73 

131,525,014  75 

66,890,090  32 

2,.550,117  09 

8.5.37.689  IS 

9,42.3.481  44 

93,(587,273  08 

52,383,044  37 

1.3,407,827  53 

(5:?.82.3,905  02 

74.274,980  (58 

822,917,849  85 

343,(531,110  05 

12,(525,57(5  49 

(;(i,(io(),052  ul 

(i!).l.")4.79l  1)11 
822,917,849  85 
335,387,736  47 

Pacific  Mutual.  Los  Anf,M'les_ 
Peiui  Mutual.   Philadelphia-- 

Philadelphia  Life,  Phila 

Phoenix  .Mutual,  Hartford— 
Pitt.sburgh  Life  and  Trust- 

7,790,281  94 
31,427,402  97 
1,226,659  22 
8,239,504  41 
4,143,171  34 

4,792.927  24 

22.795.9(57  .38 

822.618  5(5 

(;,.")(S2,(il9  26 

4,507,977  42 

1      .35.(;.")(i.(;i  1  04 
i(;o.."i(io.io3  71 

4,.>19,(S22  71 
4().(r2(5,983  94 
23.865,460  46 

:!2, 12.3,1(58  40 

1(50,.JOO,403  72 

3,783,3(52  84 

40,02(5,98.3  94 

22,329,935  44 

Provident  Life  and  Trust 

Prudential   M  )rdinary) 

Prudeidial   (Industrial)     _ 

15,707,820  88 
112,(535,861  42 

12,384.0(5(5  89 
8(5,169.6(15  15 

87, .573.848  99 
.38;{,982,8(S6  78 

83,877,884  54 
3(55,790,933  33 

K'rliance  Life,  Pit tshin-f,di 

.Security  .Mut..  Binf,'haniton__ 

2.i:!(i,759  69 
2,025,098  92 

1.176.221   17 
1,7(52,249  77 

5,520,185  37 
7,(528,611  78 

4,240,161  19 
7,384,350  41 

.State  .Mutual.  Worcester 

Travelers.  Hart  ford 

liiion  Central.  Cincinnati— 

Inited  States  Lif<-.  N.  Y 

.Snn  Life,  .Montreal 

8,976,223  54 
15.4S!),717  44 
21,936,384  26 

1.262,488  37 
21,574,875  03 

6.821.116  46 

10..5S5,2.")8  ,50 

l(5.7;iU.4.'j4  .39 

1..")2U,S2(5  83 

ll.i23.!)18  13 

723,47.3,962  58 

48,(582,788  17 

82. 11 4, .570  46 

109..385.0(5(5  09 

7,(529,.529  33 

74,32(5,423  78 

4.5.4(54,483  4.3 

7(5.0.54,482  41 

10.j,2.37,.341  (5(5 

7,226,031  49 

71,24(5,877  08 

Totals     

$948,083,248  87 

4,898,333,744  56 

4,749,047,75(5  55 

Report  of  the  Maryland  Insurance,  (J ommissioner 


OP  OTHER  STATES  AND  FOREIGN  COUNTRIES, 
BUSINESS  IN  1915. 


Policies  in  Force 
December  31,  1914. 

New  Business 

Written  in 

191.S. 

Business 

Terminated  in 

1915. 

Policies  in  Force 
December  31,  1915. 

Number. 

Amount. 

Number. 

Amount. 

187,400 

31,179 

25,465 

1,924 

41,613 

.'i;380,798,405  03 

75,903,794  00 

65,006,420  50 

305,779  00 

84,562,505  08 

$72,494,897  00 

6,577,458  00 

12,209,070  00 

1,419  00 

20,197,073  80 

.$45,333,754  78 

4,954,216  00 

10,099,592  00 

23,347  00 

8,774,598  18 

193,631 
32,106 
26,861 

1,768, 
45,994 

.$407,959,099  22 

77,522,036  00 

67,115,899  00 

283,851  00 

95,984,980  70 

96,033 

5,417 

612,997 

64,825 

79,838 

228,305,763  41 

13,702,655  00 

1,494,234,342  00 

134,064,215  00 

150,075,274  00 

24,929,088  73 

3,009,131  OO 

164,536,569  00 

15,232,382  00 

15,195,275  00 

15,450,520  35 

1,715,689  00 

128,884,858  00 

16,940,820  00 

14,533,374  00 

100,411 
6,340 

653,207 
64,403 
79,753 

237,784,931  79 

14,996,097  00 

1,529,886,053  00 

132,355,777  00 

150,737,175  00 

59,600 

215,237 

2,434,905 

35,228 

154,358 

120,893,433  00 
45,678,665  00 

413,434,636  00 
67,687,959  00 

351,003,262  00 

15,095,695  00 
48,977,762  00 
95,355,851  00 
5,002,873  00 
46,421,611  00 

10,328,955  00 
28,200,772  00 
72,113,497  00 
9,663,325  00 
23,008,932  00 

61,665 

231,050 

2,559,581 

33,612 

165,462 

125,660,173  00 
361,318,471  00 
436,676,990  00 
63,027,507  00 
374,415,941  00 

1,255,058 

13,588,050 

36,191 

723,829 

297,170 

1,153,529,880  00 

1,837,584,189  00 

53,884,754  00 

1,612,574,168  00 

714,233,070  00 

256,906,268  00 

335,894,592  00 

7,605,639  00 

160,882,145  00 

87,675,149  00 

129,490,842  00 

257,932,743  00 

7,459,770  00 

136,918,196  00 

40,449,052  00 

1,387,991 

14,444,894 

36,249 

734,560 

314,763 

1,280,945,306  00 

1,915,546,038  00 

54,030,623  00 

1,636,538,117  00 

761,459,167  00 

48,904 
98,030 

119,868 
1,142,253 

527,872 

79,729,387  30 

194,625,366  00 

290,732,446  00 

2,347,098,388  00 

1,365,299,749  00 

12,620,244  67 

24,312,851  00 

36,055,913  00 

228,894,191  00 

132,365,962  00 

11,343,280  58 
16,951,096  00 
17,088,388  00 
172,191,701  00 
77,653,140  00 

49,414 

101,122 

128,438 

1,175,321 

548,762 

81,006,351  39 

200,987,121  00 

309,699,971  00 

2,403,800.878  00 

1,420,012,571  00 

82,146 

228,944 

9,840 

86,279 

57,424 

154,525,447  00 
620,779,667  00 
25,044,594  00 
162,931,810  00 
106,075,390  00 

21,518,654  00 
77,956,559  00 
3,903,651  00 
19,084,135  00 
19,474,063  00 

15,384,399  00 
52,352,921  00 
3,484,604  00 
14,502,946  00 
17,025,454  00 

84,405 

237,603 

9,932 

88,269 

60,135 

160,659.702  00 
646,383,305  00 
25,463,641  00 
167,512,999  00 
108,524,009  00 

119,326 

876,024 

1,959,621 

27,870 
30,460 

316,615,000  00 

1,024,935,817  00 

1,567,542,431  OO 

50,494,401  00 

48,410.726  00 

41,449,918  00 
195,513,413  00 
385,577,476  00 

18,411,662  00 
7,713,860  00 

28,373,310  00 
105,657,255  00 
257,831,558  00 

10,312,316  00 
7,207,648  00 

126,923 

956,638 

12,871,638 

32,216 

31,427 

329,691,608  00 

1,114.791.975  00 

1,695,288,349  00 

58,593,747  00 

48,916,938  00 

70,624 
134,199 
191,630 

14,549 
135,332 

177,895,473  00 
348,589,793  00 
400,637,613  00 
25,723,325  00 
215,465,108  00 

22,102.422  00 
79,236,156  00 
63,154,545  00 
3,192,266  00 
64,014,972  00 

11,680,380  00 
33,011,744  00 
33,826,612  00 
3.994,844  OC 
24,922,440  Oi 

75,388 
147,288 
200,426 

14,443 
157,569 

188,317,515  00 
394.815.205  00 
429.975,546  00 
24,920,747  00 
254,557,640  00 

25,913,512 

$18,520,615,100  32 

$2,850,753,462  20 

'    $1,877,072,889  8^ 

)     38,271,658 

$19,788,164,051  10 

lii 
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-LTFK  INSURANCR  COMPANIES 
SIIOWLXCi   lU'SINESS  IN 


Nanu'  of  Company. 


.TAim  Life.  Hartford __ 

litrkshirr-  Lifr.  Piltslidtl 

( '((Imnhiiin   Natioiiiil.   Boston 

( '((iiiiccticiit  (M-ncral.  Hartford 

(  oiiiit'cticiit  .Mutual.  Hartford 

Continental  Life,  Wilmington 

K<inital)l('  Life.  Xc\v  York 

Fidflity  .Mutual.  IMiiiadclpliia 

(Jcriiumia  hifc.  .New  \ Ork 

(it'rniania  Life   (Inilu.strial) 

Homo  Life.  Ncav  York 

•Iclin  Hancock  .Mutual.  Boston 

.loliii  Haniock  Mutual  (Weekly  Payment) 

.Manhattan.  .New  ^■ork 

Massaehusetts,  Sprinf,'lield 

Mctroj)olitan.  New  York  (Ordinary) 

Mil  ropolilan.  New  \()i'k  (Industrial) 

.Miiliii:an  .Mutual.  Detroit 

.Mutual  Life.  New  York 

National  Life.  L'.  S.  of..\..  ('hieaR:o 

.National  Life  of  Vermont 

New  Enj,'Iand.  Boston 

New  ^'ork  Life,  .New  York 

.\ortii Western.  ^Milwaukee 

I'aciMc  Mutual,  Los  .\nf,'eles 

Pcnii  .Mutual.  Philadelpliia 

I'liila(!el|»liia  Life.  Philadelpliia 

I'hu'ui.x  .Mutual.  Hartford 

Pittshur-ii  i>ife  cV;  Tru^t.  Pittsl)urt,di 

Provident  Life  &  Trust.  Philadelphia 

Prudential.  Newark  '<  »i-diii;iry) 

Prudential.  Newark  (Industrial) 

Keiianee  Life.  Pittshurjrh 

Sii-nritv  .Mutual.  I'.inj-diampton 

State  .Mutual,  Woieester 

Travelers,  Hartford 

liiion  Ceidral.  Cinciiuuiti 

I  nitr-d  States,  New  York 

Sun  Life,  Montreal 


Policies  in  Force 
December  31,  1914. 

New 
Business 

Written  in 

Number. 

Amount. 

1915. 

3,673 

670 

323 

7 

1,323 

$7,428,479  29 

1,048,018  00 

1,105,699  00 

8,250  00 

3,992,931  00 

$1,467,884  12 
199,.5O0  00 
130.250  GO 
411,801  00 
845,767  00 

3,702 

6.789 

766 

389 

162 

8,439,513  00 

17.232.098  00 

l.r)S7,6(i6  00 

699,721  00 

21,041  00 

1.800,976  00 

2,614,964  00 

160,781  00 

461,870  00 

771 

3,281 

51,867 

271 

2,398 

2,187,399  00 
5,853,396  00 
8,644,409  00 
667,989  00 
5,627,818  00 

373,972  99 
989,135  00 

1,701,966  00 
277,035  00 

1,001,088  00 

27,945 

431.409 

398 

9,469 

20 

26,098,885  00 

50,058,301  00 

702,886  83 

23,1.34,852  72 

13,750  00 

4,938,162  00 

6,543,891  00 

64,158  83 

2,778,672  32 

5,000  00 

1.794 
2.767 
!).791 
5.031 
58 

3,598,146  65 

6.947,564  00 

23.()51.94(;  00 

18,884,748  00 

89,099  00 

557,870  73 

637,2;J4  00 

2,433,129  00 

1,282,100  00 

10,:i28  00 

1 

1.795 
138 

1.1)61 
568 

4,451 

5,543,223  00 

2(i0,615  00 

2,620,781  00 

1,189,543  00 

13,818,171  00 

854,547  00 

37,7!»8  00 

390.300  00 

293,000  00 

1,262,830  00 

9,985 

245,724 

204 

131 

2,637 

12.541,742  00 

2i).6(d.483  00 

304,547  00 

277,063  11 

5,767,349  00 

2,725,480  00 

6,72!),347  00 

254,0(Mt  00 

127,058  23 

767,721  00 

2.066 
1.455 

:'.;'.5 

1.785 

5.935.599  00 

3.1(I8,.>S7  00 

(;« 1,051  00 

2.721,870  00 

•   1,464,080  00 

972,665  00 

75,166  00 

498,460  00 

837.409 

302,093,830  60 

48,139,994  22 
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OP  OTHER  STATES  AND  FOREIGN  COUNTRIES, 
MARYLAND  IN  1915. 


Business 

Terminated  in 

1915. 


Policies  in  Force 
December  31,  1915. 


Number. 


Amount. 


Losses 

and   Claims 

Incurred. 


Losses 

and   Claims 

Paid. 


Premiums 
Received. 


$1,468,145  76 

103,465  00 

209,185  00 

50,400  00 

593,499  00 

1,085,437  00 

1,764,765  00 

95,173  00 

101,272  00 

757  00 

193,499  99 
602,873  00 
1,517,565  00 
129,276  00 
675,829  00 

2,723,470  00 

6,754,727  00 

109,919  56 

1,802,710  06 

5,750  00 

281,868  36 

412,805  00 

1,297,028  00 

861,872  00 

4,094  00 

635,454  00 

48,043  00 

148,360  00 

209,116  00 

1,021,973  00 


1,419,846  00 
4,860,138  00 

109,691  00 
66,500  00 

382,844  00 

899,564  00 

345,833  00 

89,803  00 

289,505  00 

33,372,055  73 

3,624 

739 

304 

92 

1,516 

4,107 

7,727 
783 
481 
155 

881 

3,493 

52,787 

312 
2,491 

29,768 

439,806 

395 

9,710 

14 

1,859 

2,814 

10,264 

5,083 

63 

1,^ 

120 
1,128 

589 
4,579 

10,821 

258,286 

377 

145 

2,771 

2,388 

1,576 

332 

1,861 

866,127 


$7,428,217  65 

1,744,053  00 

1,026,764  00 

369,658  00 

4,245,199  00 

9,155,052  00 

18,082,297  00 

1,653,274  00 

1,060,319  00 

20,284  00 

236,872  00 
6,239,658  00 
8,828,810  00 

815,748  00 
5,953,077  00 

28,313,577  00 

49,847,465  00 

656,126  10 

24,110,814  98 

13,000  00 

3,874,149  02 

7,171,993  00 

24,188,047  00 

19,304,976  00 

95,933  00 

5,762,316  00 

250,370  00 

2,862,721  00 

1,273,427  00 

14,059,028  00 

13,847,376  00 

31,470,692  00 

488,856  00 

337,621  34 

6,152,226  00 

6,500,121  00 

3,735,419  00 

666,414  00 

2,930,825  00 


314,772,776  09 


$262,875  00 
67,772  00 


5,350  00 
236,487  00 

41,614  00 

22.3,314  10 

27,485  00 

14,517  88 

369  00 

11,661  99 
33,608  00 
90,291  90 
4,000  00 
51,979  ,00 

250,362  20 

651,636  06 

32,500  00 

448,748  50 

2,000  00 

•    21,276  40 

97,089  00 

372,578  95 

327,754  00 


87,788  00 
1,000  00 
42,755  85 
20,588  00 
83,516  00 

117,695  82 

313,070  24 

5,000  00 

1,000  00 

129,852  16 

25,316  34 

38,781  39 

5,752  00 

22,000  00 


4,169,385  78 


$267,306  00 
67,772  00 


5,350  00 
236,106  00 

42,614  00 

234,514  10 

2(),483  00 

14,893  08 

369  GO 

11,661  99 
34,608  00 
90,110  90 
10,000  00 
56,979  00 

246,205  20 

650,133  62 

32,500  00 

448,095  00 

2,000  00 

20,276  40 

93,906  00 

381,642  95 

318,254  00 


84,316  00 
1.000  00 
47,755  85 
20,588  00 
84,516  00 

119,195  82 

313,733  89 

5,000  00 

1,000  00 

130,974  16 

25.316  34 

38,781  39 

5,752  00 

22,000  00 


4,191,709  69 


$248,550  61 
64,667  96 

"sjoilo 

131,826  54 

249,539  70 

695,137  43 

68,979  86 

36,517  23 

522  85 

76,390  88 
207,906  97 
281,212  69 

27,745  51 

218.347  40 

957.954  55 
1,789,021  28 

20,386  45 

865,181  59 

628  00 

125,750  30 
238,285  52 
891,513  87 
687,294  86 
2,739  74 

160,428  17 

8,619  05 

91,655  82 

33,066  73 

519,136  26 

397,961  57 

1,065.291  05 

19,145  08 

11,117  67 

212.348  67 

196.955  66 
130,621  48 

19.380  83 
100,721  97 

10,861,256  60 


Stock  Fire  Insurance  Companies 

OF  MARYLAND 


ABSTRACTS    COMPILED    FROM    THEIR    ANNUAL    STATEMENTS,    SHOWING    THEIR 
CONDITION  ON  THE  31ST  DAY  OF  DECEMBER,  1915. 


ANNUAL  STATEMENTS 


GERMAN   FIRE  INSURANCE  COMPANY 
OF   BALTIMORE,   MD, 


Commenced  Business  March,   1865. 


John   P.   Laubbr^  President.  John  G.  Vaupkl,  Secretary. 

Principal  Office,  N.  W.  Cor.  Holliday  and  Baltimore  Sis.,  Baltimore,  Md. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31,  of  previous  year $1,521,631  21 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $256,257  20 

Deduct  reinsurance  and  return  premiums  (gross).  47,879  92 


Total  premiums  other  than  perpetual $208,377  28 

Gross  interest  on  mortgage  loans $826  19 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $589.17  accrued  interest  on  bonds  acquired 
during  1915    68,908  40 

Gross  interest  on  deposits  in  trust  companies  and 
banks     266  96 

Gross  interest  from  all  other  sources 1,650  40 


Total   $71,651  95 

From  agents'  balances  previously  charged  off 15  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 168  05 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets 10,195  90 


Total    income $290,408  18 


Sum   of  both   amounts $1,812,039  39 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (includ- 
ing $6,898.15  occurring  in  previous  years) $86,551  64 

Deduct  amount  received  for  salvage,  reinsurance 
and   discount    22,521  67 


Net  amount  paid  policyholders  for  losses $64,029  97 

Expenses  of  adjustment  and  settlement  of  losses 3,591  52 
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Disbursements — Continued. 

ConiiuLssious  or  brokerage  32,722  85 

Salaries,  fees  nud  all  other  charges  of  olTleerss,  directors,  trustees 

and  home  office  employees  

Kents       

Advertising,  $1,307.03;  printing  and  stationery,  $2,584.62 

I'ostage,  telegrams,  telephone  and  express 

Legal   expenses    

I'urniture   and    llxtures 

Maps,   iiK'Uidiug  correcllous 

Underwriters"   boards  and  tariff  associations   

Fire  department,  Hre  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

State  taxes  on  premiums   

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes  

Federal,   corporation  and  emergency   revenue   taxes 

Miscellaneous,  office  and  >;eneral  expenses 

I  »eposit   premiums   returned 

raid  stockholders  for  Interest  or  dividends  (see  statement). .  . 

Agents'  balances  charged  off 

Gro.ss  loss  on  sale  or  maturity  of  ledger  assets 

Gross  dccrea.se,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements 
Balance    


24,425  21 

4,800  00 

3.952  25 

1,500  09 

245  32 

328  GO 

l*-_'7  40 

3,500  45 

2.105  50 

121  42 

253  28 

9,308  92 

2,273  55 

3.218  15 

230  25 

50,000  00 

362  07 

371  00 

9,850  04 

$217,585  84 

$1,594,503  55 

Ledger  Assets. 

Mortgage  loans  on  real  estate .$15,0.50  00 

Book  value  of  bonds,  $976,.535.80;  and  stocks,  $517,584.00 .?1, 494, Hit  SO 

Cash  in  company's  office   ". $200  00 

Deposits  In  trust  companies  and  banks  on  Interest..  4, 7.36  03 

$4,936  93 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1915 31,654  45 

Hills  receivable,  taken  for  Are  risks 3,127  37 

Ground    rents 27,770  62 

Accrued  Interest  on  bonds 16,281  67 

Accrued  interest  on  mortgages  and  ground  rents 1,502  71 


Total   admitted   assets $1,. 504. 503  55 

Liabilities. 

Net  amount  of  unpaid  losses  and  claims $16,001  44 

Unearned  premiums  upon  all  unexpired  fire  risks  298,006  20 

Amount  reclaimable  by  the  Insured  on  pcriietual  Are  insurance  policies 4,165  22 


Total  liabUitle.s,   except  capital    $318.2!)2 

Cafltal  actually  paid  up  in  cash .5.50<^i,fHV)  00 

Surplus  over  all  liabilities 770,210  09 


Surplus  as  regards  policyholders $1,270,210  09 


Total  liabilities    $1,594,503  55 

Total  amount  at  risk  31st  December,  1915:    Fire,  $76,027,392.00. 
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Business  in   Maryland   in   1915. 

*Flre. 

Gross    risks    written $:!5,71.'!,f;08  00 

Less  $1,343,599.00  risks  cancelled,  and  $4,553,241.00  reinsurance  in   companies 
autliorized  in  Maryland 5,896,840  00 


Net  risks  written   $29,816,828  00 

Gross  premiums  on  risks  written  $247,800  38 

Less  $4,008.80  return  premiums,   and  $42,810.10  for  reinsurance  in  companies 
authorized  in  Maryland   46,378  96 


Net  premiums  received  

Losses  paid  (deducting  salvage)   

Less  losses  on  risks  reinsured  in  companies  autborized  in  Maryland. 


Net  losses  paid. . .'. 
Net  losses  incurred 


$201,321  42 

$82,712  44 

20,032  51 

$62,679  93 
66,865  22 


♦Including  business  other  than  "Marine  and  Inland." 


Bonds  and  Stocks  Owned  by  the  Company 

Bonds. 
No.  of 

Shares.  Description 

10,000 — Imperial  Chinese  Government  Railway  Gold 

Bonds,  5%,  1951 

5,000 — Imperial      Japanese       Government      4%% 

Bonds,   1925    

1,800— Baltimore    City    Stock,    5%   Funding    Loan, 

1916    

8,700— Baltimore  City  Stock  5%  Water  Loan,  1916 
6,200— Baltimore  City   Stock  31/2%  Funding  Loan, 

1936    

54,400— Baltimore     City    Stock    31/2%    Public    Im- 
provement   Loan,    1940 

105,000— Baltimore  City  Stock  31/2%  Loan,  1940 

27,300— Baltimore    City    Burnt    District    31/2%    Im- 
provement   Loan,    1954 

8,700— Baltimore    City    Stock    31/2%    Redemption, 

1930 

700— Baltimore    City    Stock    31/2%    Four-Million- 
Dollar    Loan,    1&45 

700 — Baltimore    City    Stock    3%%    Improvement 

Loan,    1928 

10,000— City   of  Atlanta,    Ga.,    Redemption  Bonds, 

4%,     1928 

5,000— City  of  Birmingham,  Ala.,  5%  Bonds,  1920. 
9,000— Galveston,    Texas,     Limited    Debt    Bonds, 

5%,     1934 

15,000— Jefferson  County,  Ala.,  6%  Bonds,  1919 

26,500— City  of  Richmond,  Va.,  4%   Stock 

5,000 — West    Knoxville    General    Imp.    6%    Bonds, 

1919    

10,000— Anacostia  &  Potomac  River  R.  R.   Co.  5% 

Bonds,    1949    

10.000— The   Atlantic   Coast   Line   R.   R.   Conv.   4% 

Bonds,    1939    

10,000— Baltimore   et   Ohio   R.   R.    Co.,    S.   W.    Div., 
1st  Mtg.  31/2%  Gold  Bonds,  1925 


k  Value. 

Par  Value. 

Mkt.  Value. 

$9,000  00 

$10,000  00 

.$9,000  00 

4,000  00 

5,000  00 

4,100  00 

1,800  00 
8,700  00 

1,800  00 
8,700  00 

1,800  00 
8,700  00 

5,456  00 

6,200  00 

5,580  00 

47,872  00 
92,400  00 

54,400  00 
105,000  00 

48,960  00 
94,500  00 

24,219  80 

27.300  00 

23,751  00 

7,656  00 

8,700  00 

8.004  00 

616  00 

700  00 

609  00 

616  00 

700  00 

651  00 

9,600  00 
5,000  00 

10,000  00 

5,000  00 

9,900  CO 
5,050  00 

8,100  00 
15,000  00 
24,910  00 

9.000  00 
15.000  00 
26..500  00 

8,910  00 
15,600  00 
25,970  00 

5,000  00 

5,000  00 

5,200  00 

10,000  00 

10,000  00 

10.000  00 

9,200  00 

10,000  00 

9,200  00 

8,800  00 

10,000  00 

9,200  00 
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Bonds  and  Stecks  Owned  by  the  Company — Coutiiuic'il. 

Bonds — Coutlnucd. 
No.  of 
Sbares.  Description.  I'.ook  ^■!llllo.        I'ar  \  lUuo.         Mkt.  N'uluo. 

10,000 — The    lJu(Talo    A:    Soulhwesteni    U.     U.    Co. 

&,'v    BouJs,    litis 10,000  00  10,000  00  10,100  00 

15,000— Chltago,   Burlington   &   Qulucy   It.    K.,    III. 

Ulv.,    47c,    liMO K5.'.i.V)  00  15,000  00  14,400  00 

15,000— Cleveland    Terminal    &    Viilk-y    H.    K.    Co. 

1st   Mtg.    Bonds,   4%,   1905 12,750  00  15,000  00  12,000  00 

10,000— Columbus  &  Toledo  It.  R.  Co.  1st  Mtg.  4% 

Bonds,    1055    8,200  00  10,000  OO  8,700  00 

10,000— The  Delaware  &   Hudson  R.   R.   Co.   1st  & 

Ref.   Mtg.  ■i'Tc  Gold  Bonds,  1943 9,500  00  10,000  00  0.700  00 

5,000— Florida  Central  &  Peninsula  R.  R.  Co.  1st 

Mtg.  57r   Gold   Bonds,   lO.^O 5,000  00  5.000  00  .1,000  00 

6,000— Florida    Southern    R.    R.    Co.    Gold    Bonds, 

4<rf.    1945     5, UK)  00  0.000  00  5,400  00 

10.000— Georgia  Railroad  &  Banking  Co.  4%  Bonds, 

1047     8,800  00  10,000  00  8,700  00 

10,000— Illinois   Central   R.    R.   Co.    Ref.   Mtg.   4% 

Bonds,    1055    9,000  00  10,000  00  0,000  00 

10,000— New    York    Central    &   Hudson    R.    R.    Co. 

3V,r^r    Bonds,   1997 8,000  00  10,000  00  8,300  00 

7,000— New   York,   New   Haven  &  Hartford   R.    R. 

Co.    Debt  Bonds,    1948 7,420  00  7,000  00  S.  190  00 

30.000— New    York.    New    Haven    &    Hartford    Con- 
vertible  S%  %    Bonds.    10.10 20,400  00  30.00fl  00  21 .000  00 

10,000— New  Orleans.   Mobile  &  Chicago  R.   R.  Co. 

1st   Mtg.    '>rc    Bonds,   1060    3..".00  00  lO.OdO  00  4,10(100 

10.000— Pa  ciflc     Railroad     of    Mo.     1st     Mtg.     4% 

Bonds.    1938    8..")00  0<t  10  000  00  8.00O  00 

8,000 — Pennsylvania    Company    Gold    Loan   4%%, 

1921     ■. ..  8,f;00  0)  8.000  fin  S,  100  00 

15,000— Pennsylvania   R.   R.   Co.   Cons.   Mtg.   4%% 

Gold    Bonds,    190O 1  ".WO  00  15,000  00  15,900  00 

10,000 — Pennsylvania     R.     R.     Co.     General     Mtg. 

4 V,  %    Gold   Bonds.    1965 10,000  <X)  10,000  00  10,100  00 

5,000— Phlln.,    Bnlto.    &    Wash.    R.    R.    Co.    Serial 

Gold  Bonds.   47r.   1020 4,000  00  r,  ()f>0  Oo  -(.'lOO  00 

10,000— Phlla.,   Bnlto.   &  Wash.   R.   R.    Co.   1st   .Mtg. 

49'r .    1943    9,800  00  lO.OdO  00  10,000  00 

5,000— Providence    Terminal    Co.    1st    Mtg.    Gold 

Bonds.  4 7r.   19.-6    4,200  00  5,000  00  4.400  00 

10.000— Raleigh    &    Charleston    R.    R.    Co.    4%    1st 

Mtg.  Prior  Lien  Gold  Bonds,   19."i6 8,200  00  10.000  00  S,. TOO  00 

8,000— Richmond,  Fredericksburg  &  Potom.ic  R.  R. 

Co.  Mtg.  Bonds.  4Vj%.  1040 R.nOO  00  .sono  00  S, 240  00 

15.000— Toledo,    St.    Louis    &    Western    R.    R.    Co. 

1st   Mtg.   47f.    19.50    7,0.-0  00  l.'.fiOO  00  8,700  00 

6,000— Terminal     Railroad     Assn.     of     St.     Loula 

4«- ^'r    Bonds,   1030    6,000  00  O.OftO  00  5,040  00 

10,000— Vnndalla  Cons.  1st  Mtg.   R.   It.   Gold  Bonds 

4'%,  1055 9,.'!rH>  ( 0  10,000  dO  9.200  00 

10,000— Western   Maryland   R.   It.   Co.   1st  Mtg.   4% 

Gold  Bonds.  19.52 6.200  00  10.000  00  7..300  (0 

15,000— West  Shore  R.  R.  Co.  4%  Bonds.  2361....  13,.-,(i0  (Mi  I.'.COO  00  13,R00  0') 

laOOO— Wilmington    &    Weldon    U.    R.    Co.    4%    1st 

Mtg.   Bonds.   1935 0.2(X)  00  1 0.000  00  9..300  00 
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GERMAN  PIKE  INSURANCE  COMrANY  OF  BALTIMORE,  MB.— Continued. 
Bonds  and  Stocks  Owned  by  the  Company— Continued. 

Bonds — Continued. 

No.  of 
Shares.  Description.  Book  Value.         Par  Value.  Mkt.  Value. 

10,000— Pittsburg,  Cincinnati,  Chicago  &  St.  Louis 

Railway  Co.  414%  Cons.  Mtg.  Bds.,  19G4.  10,150  00  10,000  00  10,200  00 

5,000— Augusta-Aiken   Rwy.    &  Electric   Corp.   5% 

Gold  Bonds,  1935 4,.^00  00  5,000  00  2,750  '0 

5,000— Balto.  Sparrows  Point  &  Chesapeake  Rwy. 

Co.  41/2%   Bonds,  1953 4,600  00  5,(KX)  00  4,800  00 

10,000— Birmingham,    Ala.,    Rwy.    Light    &    Power 

Co.  Gen'l.  Mtg.  41/2%  Gold  Bonds,  1954..  8,800  00  10,000  00  8,800  00 

10,000— Canadian  Northern  &  Railway  Co.  Winnipeg 

Term.  Gold  Bonds  4%,  1939 9,300  00  10,000  00  8,300  00 

6,000— Central   of    Georgia    Railway    Co.    4%    1st 

Mtg.  G.  &  N.  Gold  Bonds,  1921 o,.520  00  0,000  00  5,760  00 

5,000— Charleston  &  Western  Carolina  Rwy.   5% 

Bonds,    1946 5,000  00  5,000  00  5,100  00 

15,000^Central    Pacific    Rwy.     Co.    1st    4%    Ref. 

Bonds,   1949    13,.500  00  15,000  00  13.500  00 

10,000— Chicago,  MUwaukee  &  St.  Paul  Rwy.  Co.  4% 

1989   9,000  00  10,000  00  9,200  00 

10,000— City   &    Suburban   Rwy.    Co.    1st   Mtg.    5% 

Bonds,    1922    10,.300  00  10,000  00  10,200  00 

5,000 — Columbia  Rwy.  Gas  &  Electric  Co.  1st  Mtg. 

5%  Gold  Bonds,  1936 4,-500  00  5,000  OO  4,.550  00 

5,000 — Danville,   Virginia,    Traction   &  Power   Co. 

1st  Mtg.   5%   Gold  Bonds,  1941 4,600  00  5,000  00  4.600  00 

'5,000— Florida,   West  Shore  Rwy.   Co  5%    Bonds, 

1934     4,600  00  5,000  00  4,700  00 

5,000— Fort  Wayne  &  Wabash  Valley  Tract.   Co. 

1st  Mtg.   5%  Gold  Bonds,   19.34 3,700  00  5,000  00  3,000  00 

10,000— Great  Northern  Rwy.   Co.   1st  Mtg.   41/2% 

Gold  Bonds,  1961 10,000  00  10,000  00  10,000  00 

10,000— Georgia    Southern    &    Fla.    Rwy.    Co.    1st 

Mtg.  Bonds  5%,  1945 10,300  00  10,000  00  10,-300  00 

20,000 — Maryland    Electric    Rwy.    Co.    Gold    Bonds 

5%,  1931  19,000  00  20.000  00  19,400  00 

10,000 — Monongahela  Valley  Traction  Co.   1st  Mtg. 

5%  Gold  Bonds,  1942 9,300  00  10,000  00  9,100  00 

5,000 — Newport  News,  Old  Point  Railway  &  Elec. 

Co.  5%  Gold  Bonds,  1938 4,500  00  5,000  00  4.900  00 

10,000 — Norfolk  &  Portsmouth  Traction  Co.  1st  Mtg. 

5%  Gold  Bonds,  1936 8,600  00  10,000  00  8,300  00 

10,000— Norfolk    Rwy.    &    Light    Co.    1st   Mtg.    5% 

Gold  Bonds,  1949 9,500  00  10,000  00  9,675  00 

10,000— Northwestern  Terminal  Rwy.   1st  Mtg.   5% 

Bonds,   1926   8,200  00  10,000  00  8.200  00 

10,000— Kanawha   &  Michigan   Rwy.    Co.   2nd  Mtg. 

5%  Gold  Bonds,  1927 9,400  00  10.000  00  9.900  00 

10,000— Omaha  &  Council  Bluffs  Rwy.  &  Bridge  Co. 

5%  Gold  Bonds,  1928 9,600  00  10,000  00  9,600  00 

10,000 — Roanoke  Virginia  Traction  &  Light  Co.  1st 

Mtg.  5%   Gold  Bonds,  1958 9,200  00  10,000  00  8,700  00 

10,000— St.  Joseph  Rwy.,  Light,  Heat  &  Power  Co. 

Bold   Bonds   5%,    1937 9,900  00  10.000  00  9,500  00 

34,000— Seaboard  Air  Line   Rwy.    Co.   1st   Mtg.   4% 

Bonds,   1950   27,880  00  34,000  00  28,560  00 

10,000 — Seaboard  Air  Line,  Atlanta  &  Birmingham 

Div.  Gold  Bonds  4%,   1933 8,000  00  10,000  00  8,900  00 
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GERMAN  FIRE  INSURAN'CE  COMrANY  OF  BALTIMOUK.  MD.— Continued. 
Bonds  and   Stocks  Owned   by  the  Company — Coutluued. 

Bonds — Continued. 

No.  of 
Slinri's.  Iit^scriptlon.  Book  Vnliie.         Par  \nlue.  Mkt.  Valiic. 

20.000— Scnlionnl    Air    Lino    Railway    Company    Ro- 

funtllnp  4rf  Gold  Boud«.  1959 H.OOO  00  20,000  00  14,0(10  Oo 

10,000— The   Southern    Railway   Co.    St.    I.^ul8   Dlv. 

1st  MtK.  Gold  Bonds  4%,  1051 8,400  00  10,000  00  S.400  «K) 

5,000— South     Georsla     Railway     Co.     5%     Gold 

Bonds.     1923 4),0."»0  00  5.000  00  4.500  00 

10,000— Suffolk     &     Carolina     Railway     Co.     Gold 

Bonds,    1952    9,.S00  00  10.000  00  9.000  00 

10.000— Utah  &  Northern  Railway  Co.  1st  Mtg.  4% 

Bonds,    10:i.T    9,100  00  lO.fKX)  00  9.400  00 

15.000— The    Vlrfiinlan    Railway    Co.    1st    Mtg.    5% 

Gold  Bonds.   19C2 14.700  00  15,000  00  14.700  00 

lO.OOO— Virginia    Railway    &    Tower    Co.    1st    Mtg. 

5^^  Gold  Bonds.   1934 9.200  00  10.000  OO  9.200  00 

10.000— Balto.    Co.    Water    &    Elec,    Co.    1st    Mtg. 

SCf    Bonds,   1940 9,300  00  10,000  00  9,. 300  00 

15.000— Baltimore    Eleo.    Co.     1st    Mtg.    5%     Gold 

Bonds.    1947    14.400  00  15.000  00  15.000  00 

1.5.000— Consolidated  Gas  Company  .'>'';  Bonds,  1939  15.450  00  15.000  00  15,750  00 

12,000— Consolidated     Gas     Company    4Vj%     Gen'l 

Mtg.  Gold  Bonds.  19.54 11,100  00  12,000  00  11,2.80  00 

2,500 — Consolidation     Coal     Company     6%     Gold 

Bonds.    1923    2,500  OO  2,500  00  2,000  00 

10.000— Consolidation    Coal    Company   1st   Mtg.    5% 

Gold  Bonds,  lO.'jO 8,800  00  10,000  00  9,200  00 

15.000 — rennsylvania  Water  &  Power  Co.   1st  Mtg. 

.-.^r    Gold   Bonds.  1940 13,500  00  15,000  00  13,.'")00  00 

5,000— Portsmouth   &   Suffolk   Water  Co.   1st   Mtg. 

6%  Gold  Bonds,  1927 5,300  00  5,000  00  5,. 300  00 

10,000— United    Eloetric   Co.    of   N.   .T.   1st   Mtg.  4% 

Gold  Bonds,  1949 8,000  00  10,000  00  8,. 300  00 

5,000— Consolidated  Gas,   Electric  Light  &  Power 

Co.  4V27r   Gold  Bonds,  19.35 4..-00  00  5,000  00  4..-|00  00 

2,000— Consolidated  Gas,  Electric  Light  &  Power 

Co.  Conv.  Gold  Notes,  1917 1,900  00  2,000  00  2,000  00 

3,000— Arundel   Sand   &   Gravel   Co.   1st  Mtg.   6% 

Gold  Bonds,  1923 .3,1.50  00  3,000  00  3.1.50  00 

10,000— Arundel    Sand   &   Gravel   Co.   6%    1st   Mtg. 

Conv.  Gold  Notes,  1925 10.000  00  10,000  00  10,000  00 


Totals     .$970,.5.35  SO     $1 ,093,500  00        ?994..590  00 

STOCK.S. 
No.  of 
Shares.  Description.  Book  Value.         Par  Value. 

750— Shares  Citizens  National  Bank 30,750  00             7,-500  00 

Commercial     &     Farmers     National     Bank 

(Liquidation  Certificate)    5  00 

40 — Shares  Drovers      &      Mechanics      National 

Bank     8,.S.S0  00             4,0f)0  00 

1.50 — Shares  Farmers     &      Merchants     National 

Bank     0,7.50  Of>             0,000  00 

1.5— Shares  First  National  Bank 2.175  00              1..V)0  00 

802— Shares  Gorman   Bank    88.220  00           80.200  00 

300— Shares  German-American    Bank    .30.000  00           30,0^)0  00 

112— Shares  National    Exchange    Bank 16,800  00           11,200  00 


Mkf.  Value. 

32,250  00 

5  00 

8,400  OO 

0.000  00 

2.100  00 

97,844  00 

39,000  00 

16,688  00 
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GERMAN  FIRE  INSURANCE  COMPANY  OF  BALTIMORE,  UY).— Continued. 
Bonds  and  Stocks  Owned  by  the  Company — Continued. 

Stocks — Continued. 
No.  of 

Shares.                                  Description.                                 Boole  Valiio.  Par  Value.          Mkt.  Value. 

150— Shares  National    Marine    Bank .5,085  00  4,.5fX>  00             G.fXX)  00 

131— Shares  National  Union  Bank 17,085  00  1.3,100  00            17,810  00 

83— Shares  Second    National    Bank 16,000  00  8,300  00           17,008  0<'J 

1,087 — Shares  Western   National    Bank 40,210  00  21,740  00           40,702  00 

275— Shares  Fidelity.  &   Deposit  Company 37,075  00  27,.500  00           .37,812  00 

20— Shares  Fidelity  Trust  Company 4,800  00  2,000  00             6,000  00 

42 — Shares  Maryland      Trust      Company — Com- 
mon Stock    4,020  00  4,200  00              4,725  00 

150— Shares  Mercantile   Trust   &   Deposit   Co. . .  30,000  00  1.5,000  00           .32,550  00 
20— Shares  Safe     Deposit     &     Trust     Co.     of 

Baltimore    12,000  00  2,000  00            14,200  00 

63— Shares  U.  S.  Fidelity  &  Guaranty  Co 12,285  00  6,300  00           13,7.34  00 

100 — Shares  Atlantic    Coast    Line    Company    of 

Conn 12,000  00  5,000  00           12,100  00 

67 — Shares  New  York,  New  Haven  &  Hartford 

R.    R.    Co 3,685  00  6,700  00             .5,1.59  00 

425— Shares  Northern  Central  R.  E.  Co.  Stock..  36,550  00  21,250  00           .38,037  00 
100 — Shares  Atlantic   Coast   Line   R.    R.    Co.    of 

Va.— Common  Stock   11,000  00  10,000  00           11,700  00 

200 — Shares    Baltimore    Electric    Co. — Preferred 

Stock     8,800  00  10,000  00             9,000  00 

100— Shares  Consolidated    Gas,    Elec.     Light    & 

Power  Co 10,800  00  10,000  00           11,600  00 

100 — Shares  Consolidation   Coal   Company 9,300  00  10,000  00             9,950  00 

100 — Shares  Maryland  Life  Insurance  Company  2,500  00  2,000  00             4,000  00 
250 — Shares  Merchants     &     Miners     Transporta- 
tion Co 10,000  00  25,000  00            12,500  00 

10 — Shares  Consolidated    Gas,     Electric    Light 

&  Power  Co. — Common  Stock 1,000  00  1,000  00             1,1.55  00 

167— Shares  Baltimore  Trust  Company  25,050  00  16,700  00           25,551  00 

50— Shares  Maryland   Casualty   Company 4,250  00  1,250  00             4,500  00 

100- Shares  Baltimore  &   Ohio   R.    R.    Co.— Pre- 
ferred Stock 7,600  00  10,000  00             7,800  00 


Totals    $517,584  00        $379,940  00       $548,136  00 

Bonds  owned  by  company $976,535  80    $1,093,500  00       .$994,590  00 

Stocks  owned  by  company 517,584  00  379,940  00         548,136  00 


Totals    $1,494,119  80    $1,473,440  00     $1,542,726  00 
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GERMAN-AMERICAN    FIRE    INSURANCE   COMPANY 
OF   BALTIMORE   CITY,   MD. 


Commenced  Business  September  20,  1880. 


Martin  MKYEiuuurK,  President.  T.  II.  Manson,  Secretary. 

Pri.ncipai,  Office,  411  Ka.st  BAt.TiMOBE  St.,  Rai.timoiie,  Md. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash $.500,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year .«1,22.1,."»."S  :'.'? 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $.">41,844  ~'.\ 

Deduct  reinsurance  and  return   premiums  (gross)..  12r(,2.'?4  00 

Total  i)remiuuis  other  than  perpetu:il $21.'. 010  ".'! 

Gross  interest  on  mortgage  loans $40,421  2S 

Gross  interest  on  collateral  loans 824  28 

Gross  Interest  on  bonds  and  dividends  on  stocks, 
less  $2.86  accrued  Interest  on  bonds  acquired  dur- 
ing 101.-.   lO.Tls  1.-, 

Gross  interest  on  deposits  In  trust  companios  and 
banks     .'-.04  20 

Gross  interest  from  all  other  sources 10  ."..-» 

Gross  rents  from  company's  property.  Including 
$2,500.00  for  company's  occupancy  of  its  own 
buildings     4.74.".  0<> 

Total    0.'!.nil  n.- 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,110  2.-> 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets 12,1,'?0  00 

Total  in.onie  .$202,171  .T. 

Sum  of  both  amounts $1,51.-, 720  fit! 

•   liu'lnding  Imsiness  other  than  "Marine  and   Inland." 

Disbursements. 

Fire. 

Gross  amount  pjild  pollcyliolders  for  losses  (Includ- 
ing  $18,0!»7.0.';   occurring   in    previous    years $l.''.l..-in4  17 

Deduct  amount  received  for  salvage,  reinsurance, 
a  nd    discount    20,700  ~:\ 

Net  amount  paid  policyholders  for  losses .$104,704  44 

Expenses  of  adjustment  and  settlement  of  losses 2,804  80 

Commissions   or   brokorage 40,001  77 

Expenses  of  special  and  general  agents C;{2  O.^ 

Salaries,  fees  and  all  other  charges  of  olTicers,  directors,  trustees 

and   home  oCfice   employees 10,070  00 

Rents,   including  |2,50C).00  for  company's  occupancy   of  its   own 

buildings     2..-J00  00 

Advertising,  $505.46,  printing  and  stationery,  $1,350.00 1,855  52 
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GERMAN-AMERICAN     FIRE     INSURANCE     COMPANY     OP     I'.Af/JJMORE     ClTif,     MD.— 
Contiriued. 

Disbursements — Continued. 

Postage,   telegrams,  teleplione  and  express ],(i07  20 

Legal   expenses    •■i75  .'iO 

Maps,   including  corrections    205  38 

Underwriters'  boards  and  tariff  associations 3,794  37 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   1,583  05 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 455  21 

Taxes  on  real  estate 785  30 

State  taxes  on  premiums 4,265  65 

Insurance  department  licenses  and  fees 2,310  00 

All  other  licenses,   fees  and    taxes 1,805  85 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing  the   year,    ($50,000.00) 50,000  00 

Agents'   balances   charged   off 10  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets....  4,826  00 


Total   disbursements $251,012  69 


Balance $1,264,716  97 

Ledger  Assets. 

Book  value  of  real  estate $58,388  34 

Mortgage  loans  on  real  estate 719,794  39 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 32,733  25 

Book  value  of  bonds,   $246,548.00;  and  stocks,  $135,110.00 381,658  00 

Cash  in  company's  office $121  01 

Deposits    in    trust    companies    and    banks    not    on 

interest     5,298  43 

Deposits  in  trust  companies  and  banks  on  interest  24,378  SO 

$29,798  24 


Agents'    balances    representing    business    vpritten    subsequent    to 

October    1,    1915 38,754  74 

Agents'  balances  representing  business  written  prior  to  October 
1,    1915 3,390  01 

Other  ledger  assets 200  00 


Total  ledger  assets   '. $1,264,716  97 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $8,528  82 

Interest  due  and  accrued  on  bonds 3,008  11 

Interest  due  and  accrued  on  collateral  loans 68  33 

Rents  due  and  accrued  on  company's  property  or  lease 427  00 


Total   $12,932  26 


Gross  assets $1,277,649  23 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915 $3,390  01 


Total   admitted   assets $1,274,259  22 
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GKK.MAN-.VMKintAN     KIUK     INSllJANri;     (H>.\irA.NV     OK     HALTIMOUK     <  ITY.     MI).— 
Continued. 

Liabilities. 

Gross  claims  for  losses  In  process  of  :i<ljiistiiiciit  or  lu  suspense, 
pins  $7-lS..")<>  reserve  for  losses?  Incnrrod  prior  to  December  31,  of 
whlcb  no  notice  had  been  received  on  tbat  ilate H.fM.S  oil 

Gross  claims  for  losses  resisted 0,r>00  («> 


Total    $10,4-J8  00 

Deduct  reinsurance  due  or  accrued 4,',)''2  Oii 


Net  amount  of  unpaid  losses  niul  claims .^lil.OT.'i  .'?S 

Unearned  prenii\ims  upon  all  unexpired   lire  risks U-i.l.H'i^  7!i 

Amount  reclaimable  by  tbe  insured  on  peri)etunl  fire  insurance  policies ^^2'^  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued .">ltO  tH) 

I'stimated  atnount  bereafter  pa.vablo  for  Tederal,  State  and  otber  taxes,  ba.sed 

upon  tbe  business  of  tbe  year  of  tbis  statement 7,.V)()  00 

Contingent  commissions  or  other  cbarges  due  or  accrued 1,500  00 


Total   liabilities,    except   capital $265,321  17 

Capital  actually  paid   up  in  cash $.^.00,000  00 

Surplus  over  all  liabilities .^08,9.^S  a'. 


Surplus  as  regards  policyholders $l,008.l).'{8  05 


Total  liabilities   .i;i.271.J.-,!i  22 

Total  amount  at  risk  .^lst  December.  1915:     Fire,  $00,485,432.00. 

Business   in   Maryland   in   1915. 

•Fire. 

Gross  risks  written $11.3.50,092  00 

Less   $1.7.12. .541  .no   risks   cancelled,    and    $861,492.00    reinsurance    in    < ipanics 

authorized  in   Maryland    2..594,0.33  00 

Net  risks  written $.S. 756.6.59  00 

Gross  premi<iMis  on  risks  written $7S.218  42 

Less  $9,133.19   return   premiums,   and   $!).:'24.1S   for   reinsurance   in    companies 

authorized  in  Maryland 18,4.57  37 


Net    premiums    received .$.59,761  05 

Losses  paid  (deducting  salvage! 24,124  04 

Less  losses  on  risks  reinsureil  in  companies  authorized  in  Maryland 1.9,54  56 


Net  losses  paid    .$22,169  48 

Losses  Incurred 20,194  10 

Less  los.ses  on  risks  reinsured  in  comp.anies  authorized  in  Maryland 951  96 


Net  losses  Incurred $19,242  14 


•   Including  business  other  tliMii   "Marine  and   Inlaml." 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 
No.  of 

Shares.                                    Description                                Rook  Value.  Par  Value.  Mkt.  Value. 

63.700— Balto.  City  Stock.   Internal    Improvement.  $.58,604  00  $6.3,700  00  $.5S.C>04  00 

49,500— Balto.   City  Stock,   Ponsolidated    45,045  00  49,.500  00  45.045  00 

8,000— Balto.  City  Stock,  Funding    7,200  00  8,000  00  7,200  (Ki 

1.000— Balto.  City  Stock,   Refunding     900  00  1,000  00  fiOO  00 

60,200— Balto.  City  Stock,  Public   Improvement    ..  .54,180  00  60,200  00  .54.180  00 
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GERMAN-AMERICAN     FIUE     INSUUANCIO     COMPANY     OK     BALTIMORK     CITV.     MO.— 

Continued. 

Bonds  and  Stocks  Owned  by  the  Company — Continued. 

I'.oNDs — Continued. 

No.  of 

Shares.                                  Description.                                 Book  Value.  Par  A'alno.  Mkt.  Value. 

6,000— Balto.  City  Stock,  Pour    Million    5,220  00  fi,(KW  00  r,:2'H)  00 

2.5,000— Balto.  City  Stock,  Western  Md.  Refunding'  21,750  00  2.-.,0(X)  00  21,7.j0  6o 

40,.-K)o— Balto.  City  Stock,  Dock :!5,2.35  00  40,500  <)i)  ;'.5,235  00 

5,200— Balto.  City  Stock,  Western    Maryland    ...  5,006  00  5,200  (K)  .5,006  00 

1,000— Balto.  City  Stock,  Water 1,862  00  1,900  00  1,862  00 

10,000— Balto.  Co.  Water  &  Elec.  Co.  .5s,  1946 9,.300  OO  10,000  00  0,.30O  00 

2,200— Consolidated    Gas,    E.    D.   &    P.    Co.    Notes, 

1917     2,156  00  2,200  00  2,1.56  W 

Totals $246,548  00  .$273,200  00  $246,548  00 

Stocks. 
No.  of 

Shares.                                    Description                                Book  Value.  Par  Value.  Mkt.  Value. 

.3— General  Adjustment  Bureau   $150  00  $1.50  00  $150  OO 

63— Balto.    Trust   Co.— Preferred    8,820  00  .3,150  00  .8.820  00 

100— Consolidated  G.  E.  L.  &  P.  Co.— Preferred  11, .500  00  10.000  00  11, .500  00 

187— N.  Y.  N.  H.  &  H.  R.  R.  Co 14,025  OO  18,700  00  14,025  00 

213— Merchants  &  Miners  Transportation  Co...  8,. 520  00  21,300  00  8,-520  00 

225— Farmers  &  Merchants  Nat'l  Bank,  Balto. . .  3  0, .3.50  00  0,000  00  10,3.50  00 

717— Merchants-Mechanics  Nat'l  Bank.   Balto. . .  20,076  00  7,170  00  20,076  00 

1.33— National    Exchange    Bank,    Balto 19,285  00  13,300  00  19,2,85  00 

100— Western  Nat'l  Bank,  Balto 3,700  00  2,000  00  .3.700  00 

28 -Second    Nat'l   Bank,    Balto 5,740  00  2,800  00  5,740  00 

132— Citizens  Nat'l  Bank,   Balto 5,544  00  1,.320  00  .5..544  00 

10— German    Bank    of    Balto 1.150  00  1,000  00  1,1.50  W) 

125— U.  S.  Fidelity  &  Guaranty  Co.,  Balto 26,2.50  00  12,500  00  26,250  00 

Totals $1.35,110  00  $102,390  00  133,110  00 


PEOPLE'S  FIRE   INSURANCE  COMPANY 
OF   FREDERICK,   MD. 


Commenced  Business  .Tanuary  15,  1908. 


Emory  L.  Coblentz,  President.  William  W.  Doub,  Secretary. 

Principal  Office,  Corner  Court  and  Church  Sts.,  Frederick,  Md. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year. 


$162,418  85 
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PEOPLE'S  FIRE  INSURANCE  COMTANY  OK  FUICIUMMCK.   MD.— Continued. 

Income. 

•JFlre. 

Gross   premiums   received   durlnj:   the   year $.'ii;.7i't!  :;2 

Deduct  relnsurnme  and  return  premiums  (jfross)..  Ui,.>tH  'Jo 

Total  premiums  oilier  than  perpetual $.><J,."'l!2  02 

Gross  Interest  on  niortsagc  loans    $S02  00 

Gross  Interest  on   collateral  loans l'.;{S;5  !(G 

Gross  Interest  on  bonds  and  dividends  on  stocks 2.298  50 

Gross  Interest  on  deposits  in   trust  companies  and 

banks     JSOO  00 

Gross  interest  from  all  other  sources 1  22 

Gross  rents  from  company's  property,  including 
$600.00  for  company's  occupancy  of  its  own  build- 
ings      3,200  00 

Total   $9, -185  68 

Borrowed  money  1,000  00 

From  agents'  balances  previously  charjied  off 083  50 

Total   income    $47,531  20 

Sum  of   both   amounts    $209,950  05 

•  Including  business  other  tlian  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $7,205.06  occurring  in   proviou.s   year.s) $28,207  49 

Deduct  amotint  received  for  salvage,  reinsurance, 
and    discount    2, '224  10 

Net  amount  paid  policyholders  for  losses $23,983  39 

Expenses  of  adjustment  and  settlement  of  losses 634  93 

Commissions  or  brokerage   7,773  22 

Expenses  of  special  and  general  agents 159  31 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 2,939  00 

Rents,  including  $600.00  for  company's  occupancy  of  its  own  build- 
ings       600  00 

Advertising,   $513.31,   printing  and   stationery,   $128.38 041  69 

Postage,   telegrams,  telephone  and  express 338  29 

Furniture  and   fixtures 65  54 

Maps,    Including  corrections 45  96 

Underwriters'  boards  and  tariff  associations 8  47 

Fire  department.  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   13  24 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 9(50  20 

Taxes   on   real  estate 362  86 

Insurance  department  licenses  and   fees 29  (X) 

All  other  licenses,  fees  and  taxes 104  91 

Miscellaneous  expenses    1,501  05 

I'nld  stockholders  for  interest  or  dividends  (amnunt  dfi'larcil  during 

the  year,  $0.000.00) 6,000  00 

Agents'  balances  charged  off ■ 24  '.iH 

Total  disbursements    $48,186  06 

Balance    $161,763  99 
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TEOI'LE'S  FIRE  INSUUANCE   COMPANY   OE   EKEDEUICK,   Ml).— CotiUnued. 

Ledger  Assets. 

Book  value  of  real  estate $:!0,0()()  (K) 

Mortgage  loans  on  real  estate Kl.iXX)  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  otber  collateral .'i9,H:!l   50 

Book  value  of  bonds,  $27,222.50;  and  stocks,  .$16,475  00 4:!,(i97  .".0 

(Jasli    in   company's   ol'llce $718  <)■'> 

Deposits    in    trust    companies    and    banks    not    on 

interest     5,803  92 

Deposits  in  trust  companies  and  1)anks  on   interest  19,000  00 


Agents'  balances  representing  l)usiness  written  sul)sequent  to 
October  1,  1915 

Agents'  balances  representing  business  written  prior  to  October 
1,  1915   


Total  ledger  assets 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrxied  on  collateral  loans 

Interest  due  and  accrued  on  other  assets 

Rents  due  and  accrued  on  company's  property  or  lease. 


Total   

Claims  against  Kansas  City  Southern  Ry.   Co., . 
Less  25%  collection  expenses 


$25,  .581  95 
) 

5,m2  72 
r 

110  32 

.$636  50 
341  68 
462  92 
565  59 

437  50 

$161,763  99 

$1,284.49 
384  49 

$2,444  19 
900  m 

.$165,108  IS 

Gross  assets   

Deduct  Assets  Not  Admitted. 

Agents'   balances  representing  business  written  prior   to   October 

1,  1915  $110  32 

Book  value  of  ledger  assets  over  market  value — lionds  and  stocks  1,326  00 


Total    $1,436  32 


Total   admitted    assets $163,071  86 

Liabilities. 

Gross  losses  adjusted  and  unpaid $728  73 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense..  950  00 


Net  amount  of  unpaid  losses  and  claims $1,678  73 

Unearned  premiums  upon  all  unexpired  tire  risks 30,875  63 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 800  00 

Contingent  commissions  or  other  charges  due  or  accrued 1.035  00 

Funds   held   under  reinsurance   treaties 1,674  36 


Total  liabilities,  except  capital $36,063  74 

Capital  actually  paid  up  in  cash $100,0<K)  00 

Surplus  over  all  liabilities 27,608  12 


Surplus  as  regards  policyholders '. .5127, 60S  12 


Total  liabilities   §163,671  86 

Total  amount  at  risk  31st  December,  1915:    Fire,  $5,877,943.00 
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PEOrLE'S  FIRE  INSURANCE  COMPANY  OF  FREDERICK,  MB.— Continued. 

Business   in    Maryland    in   1915. 

Gross   risks   written    

Less  $1,314,427.00  rl.sks  cancelled,  and  $1,309,097.00  reinsurance  In  companies 
authorized  In  Maryland 

Net  risks  written 

Gross  premiums  on  risks  written 

Less  $5,265  00  return  premiums,  .nnd  $ll,o;i'.).20  for  rclnsurnncc  In  compiiiiles 
authorized  In  Maryland 


Net  premiums  received  

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured  in  companies  authorized  In  Maryland. 


Net  losses  paid 

Losses   Incurred    

Less  losses  on  risks  reinsured  In  companies  authorized  in  Maryland. 


Net  losses  incurred 


•Fire. 
$5,253,805  00 

2.713,524  00 

$2,540,281  00 
$52,720  22 

1G,3G4  20 

$30,362  02 

$28,151  39 

2,108  00 

$25,n8:{  :«) 

$22,621  16 
1,660  54 

$20,900  02 


Including  liusiness  other  than  "Marino  and  Inland." 

Bonds  and  Stocks  Owned  by  the  Company. 
Bonds. 


Description. 
Fort  Wayne  and  Wahash  Valley  Traction  Co. 

Easton  Tile  and  Brick  Co 

Frederick  and  Middietown  Railroad  Co 

Frederick  Gas  and  Electric  Co 

St.  Lawrence  Pulp  and  Lumber  Co 


Book  Value. 

$4,500  00 
6.000  00 
1,060  00 
4,762  .".<> 

10.000  00 


Par  Value. 

$5,000  00 

6,000  00 

2,000  00 

5,000  00 

10.000  00 


Totals 


$27,222  50         $28,000  00 


Stocks. 
No.  of 
Shares.  Description 

100 — Merchants-Mechanics    Nat'l    Bank,     Balti- 
more, Md 

25 — German- American  Fire  In.s.   Co., Baltimore, 

Md 

32— Equitable  Trust  Co 

50— Central  Trust  Co.  of  Frederick,  Md 

100 — United   Railways   Common    Stock 

35^Preferred    Stock,   Mt.   Vernon-Woodberry 

Cotton   Duck   Corp.    @55 

IG'/i — Common    Stock    Mt.    Vernon-Woodberry 
Cotton  Duck  Corp.  @18 


Mkt.  Value. 

$4,000  00 

6,000  00 

2,000  00 

5,000  00 

10,000  00 

$27,000  00 


k  Value. 

Par  Value. 

Mkt.  Value. 

$2,875  00 

$1,000  00 

$2,900  00 

1,000  00 

625  00 

1,250  00 

800  00 

800  00 

1,104  00 

5,000  00 

2,500  00 

5,250  00 

2,650  00 

5,000  00 

2,650  00 

4,150  00 


2,217  50 


Totals 


$16,475  00 


$9,925  00 


$15,371  50 


Mutual  Fire  Insurance  Companies 

OF  MARYLAND 


ABSTRACTS    COMPILED    FROM    THEIR    ANNUAL    STATEMENTS,    SHOWING    THEIR 
CONDITION  ON  THE  31ST  DAY  OF  DECEMBER,  1915. 
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BALTIMORE   EQUITABLE  SOCIETY 
OF   BALTIMORE,   MD. 


Commenced  Business  1794. 


Wilton  Snowdkn,  Treasurer.  Hahiiy  E.  IUwlings,  Scfretary. 

PUINCU'AL  OUTICIO,   S.   K.   COR.   EUXAW  AND  Fayktte   Sth.,   Baltimokk,   Md. 


Amount  of  ledger  assets  (as  per  balanfe)  Dof'cml)or  l!l  of  previous  year $1,281,568  37 

Income. 

*Fire. 

Gross  premiums  received  during  the  year .$5,18!)  20 

Deduct  reinsurance  and  return  premiums  (gross) . . .  567  12 

Total  premiums  other  than  perpetual $4,022  17 

Deposit  premiums  written  on  perpetual  risks  (gross)  17,847  25 

Gross   interest   on   mortgage   loans $3,335  89 

Gross  interest  on  bonds  and   dividends  on   stocks, 

less   $765.87  accrued   interest   on   bonds   acquired 

during  1913    49,453  16 

Gross  interest  on   deposits  in  trust  companies   and 

banks    275  81 

Gross  interest  from   all  other  sources 15  31 

Received  from  ground  rents 3,651  55 

Total    .$58,731  72 

Received  from  other  sources   50  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 248  91 

Total  income   $81,500  03 

Sum  of  both  amounts $1,363,068  42 

♦Including  business  other  than  "Marine  and  "Inland." 

Disbursements. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (includ- 
ing $626.03  occurring  in  previous  years) $10,023  43 

Net  amount  paid  policyholders  for  losses $10,023  43 

Commissions  or  brokerage 332  51 

Salaries,   fees  and  all  other  charges   of  officers,   directors,    trus- 
tees and  home  office  employees 11,566  50 

Advertising,  $82.11;  printing  and  stationery,  $24.40 106  51 

Postage,  telegrams,   telephone  and  express 137  SO 

Maps,   including  corrections   30  00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses    74  92 

Inspections  and  surveys   12  ■  60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 502  89 

Taxes  on  real  estate 1.141  76 

All  other  licenses,  fees  and  taxes 290  (X) 

Revenue  stamps  27  OO 
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BALTlMOKi:   KUllTAin.K   SOCIKTY   OK    I'.A  1. 1' I  M<  )i;i:.    Ml".      i„„ti,iii,il. 

Disbursements     C'ontimUHl. 

Mlscelliuio<ins   oxpeiises    •"••"><•  "'7 

I'lty  iiml  SU(t(»  taxes  on  assets  -.1'44  !Hi 

Deposit   pri'inhiiiis  returned    I'l.l'so  r>,S 

<;ross  loss  on  sale  or  maturity  of  ledKer  ass«'t.s 14,!mhi  (H) 

Gross  dein-ase,  by  adjustuient.  hi  liook  value  "f  IciK'er  assets 17,8-10  .» 

Total   dlsljurscments    $81,20:{  '"> 

Balance    ?I.-.'S1.77I  fi'.i 

Ledger  Assets. 

Hook  valiir  of  rc;il  estate   ?102,4:!.-.  iX) 

MortRaKe  loans  on  real  estate   lin.(KK)  0<) 

Book  value  of  iionds.  $7ns.42.'5.:;:!:  ami  slocks.  $jon,o:i:j.::s l,or)S,4.V,  71 

Cash  in  company's  orTi.o   Sl(J<i  <il 

Deposits   In    trust   companies  ami   biinks   not   on   in- 
terest       l.:!!K«  1.". 

Deposits  in  trust  compiiiiics  nnd  lianks  on  interest.  H.~M)  ()."> 

$10,221  70 

rremium-^  and  dcpo-^its   In  course  of  collection CAM  20 

Total   led^ier  assets $l,2si,771  i;;i 

Non-Ledger  Assets. 

Interest  due  nnd  accrued  on  mortfiayes $1,.^07  01 

Interest  due  and  accrnod  on  bonds    14. .507  r»0 

Interest  due  and  accrucMl  on  ritlier  assets 1,108  .")."> 

Total    • $17.07."]  00 

Market  value  of  bonds  and  stocks  over  liook  value 12:{,."'i00  04 

Total   admitted   assets $1,422  407  7!t 

Liabilities. 
Gross  claims  for  losses  in  process  of  ailjiistiuciii  or  in  suspense...  $.">2  11 

Net  amount  of  uni)aid  losses  and  claims .$.'>2  11 

Unearned   i»remlums  upon  all  unexpired   fire  risks 7,405  !is 

Amount  reclaimable  by  tlic  insured  on  perpetual  tire  Instirance  polici(ss ."(10,70.")  8!> 

Estimated  amr(unt  licrcjifler  payable  for  Kederal,   State  and  other  taxes,  based 

upon  the  busln<'ss  of  the  year  of  this  statement ^18  28 

Total  liabilities  (except  surplus! $.jl8,6C2  20 

Surplus  as  regards  policyholders   003,74.")  .'):{ 

Total   liabilities    .'l;i.422,4o7  7i» 

Total  amount  at  risk  :!lst   December.  lOl."):     KIre,  $18,070,080.00. 

Business   in    Maryland    in    1915. 

•Fire. 

Net  risks  written   .$1 .2.S.-!  000  (K» 

Net  premiums  received    2:{,o:it!  ."i4 

Net  losses  pa  id  1 0.02:j  4.". 

Net  losses  Incurred    0,440  ."il 

•Including  business  other   than   "Marine  and   Inland." 
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BAI/n\rOIM';   K(.)UITABLI0   SOCIIO'IV   of    HAI/J'KNrOKj;.    MD.      continued. 
Bonds  and  Stocks  Owned  by  the  Company. 

]!o\DS. 


Dcsfriptioii. 

Aberdeen  &  Aslielioro  It.  R.  Co.  1st  Mt^e.  5% 

Alabama  Great  Southern  R.  R.  Co.  5% 

Atchison,    Topeka    &    Siinta    Fe    Rwy.    Co.    General 

Mtge.    4% 

Atlantic  Coast  Line  of  S.  C.  4%i 

Atlanta  Consolidated  Street  Rw.v.  Co.  5% '. 

Atlanta  Gas  Light  Co.  1st  Mtge.  5% 

Atlanta  &  Charlotte   Air   Line  Rwy   Co.   1st.   Mtge. 

4K'%    

Baltimore  &  Ohio  R.  R.  Co.  :\V2%  (prior  lien) 

Baltimore  &  Ohio  R.  R.  Co.  1st  Mtge.  4% 

Birmingham  Rwy.  &  Electric  Co.  5% 

Buffalo  &   Southwestern  R.  R.  Co.  1st  Mtge.   Extd. 

n%     

Charleston  City  Rw.v.  Co.  5% 

Charlotte    Electric    Rwy.    Light    &    Power    Co.    1st. 

Mtge.    5%    

Chattanooga  Electric  Rwy  Co.  1st  Mtge.  5% 

Chattanooga,  Rome  &  Southern  R.  R.  Co.  5%.  1910. 

Chicago  City  Rwy.  Co.  1st  Mtge  5% 

Chicago,  Rock  Island  &  Pacific  Rwy.  Co.  4%,  1988. 

Chicago  &  Western  Indiana  R.  R.  Co.  47o 

City  of  Baltimore  4^/1.%,    1!M0  (Sewer   Serial,   lOKj- 

1955)     

City  of  Baltimore  4;^  %,  1949  (Sewerage  Loan) 

City  of  Baltimore  4%  % ,  195T 

City  of  Baltimore  4% ,  1951 

City  of  Baltimore  4%,  1960 

City  of  Baltimore  4%,  1961 

City  &  Suburban  Rwy.  Co.  5%  (Wash.,  D.  C.) 

City    of     Tacoma,     Wash..     Green     River     Special 

Water  Fund,   No.  2,  5%,  1927 

City    of     Tacoma,     Wash.,     Green     River     Speci.il 

Water  Fund,   No.  2,  5%,  1931 

City     of     Tacoma,     Wash.,     Green     River     Special 

Water  Fund,  No.  2,  5%,  1934 

City     of     Tacoma,     Wash..     Green     River     Special 

Water  Fund,  No.  2,  5%,  1938 

Colorado  Springs  &  Cripple  Creek  Rwy  Co.  5% 

Columbus  Street  Rwy.  Co.  1st  Mtge.  5% 

Consolidated   Gas   Co.   5% 

Consolidation  Coal  Co.  Refunding  41/2  % 

Eaton  ton  Branch  R.  R.  Co.  5% 

FWrida  Central  &  Peninsula  R.  R.  Co.  1st  Mtge.  5% 
Georgia,  Carolina  &  Northern  Rwy  Co.  1st  Mtge.  5% 

Georgia  R.  R.  &  Banking  Co.  5% 

Georgia  Southern  &  Florida  Rwy.  Co.  1st.  Mtge.  5% 
Georgia  Southern  &  Florida  Rwy.  Co.  Equip.  41/2%. 

Grand  Rapids  Rwy.  Co.  1st  Mtge.  5% 

Knoxville  Traction  Co.  l.st  Mtge.  5% 

Lehigh  Valley  Rwy.  Co.  1st.  Mtge.  4V,%,  1940.' 

Louisville  &  Nashville  R.  R.  Co.  Equipment  5% 

Louisville  &  Nashville  R.  R.  Co.  1st  Mtge.  5% 

Milwaukee  Gas  Light  Co.  4% 

Milwaukee  Electric  Light  &  Rwy.  Co.  Con.  5% 

Minneapolis,  Lyndale  &  Minnetonka  Rwy.  Co.  5%.. 


ik  \-iiluc. 

I'ar  Value. 

.Mkt.  Valur-. 

.$5,000  00 

iii5,0fKJ  00 

!f5,00()  00 

10,(KM)  00 

]0,(XK)  (K> 

10,  .500  «XJ 

4,693  75 

5,fXK)  00 

4.706  '2r, 

24,902  50 

25,000  fM> 

's.'.,2rtn  00 

24,000  (X) 

24,000  ort 

24,720  Ofl 

10,000  00 

10,0<X)  W 

10,400  (Kl 

9.850  (X) 

10.000  fHi 

9..5rx>  00 

9,487  50 

10,000  00 

0.337  .50 

9,162  50 

io,o(jo  (X) 

0,162  .'K) 

I'l'.fKK)  0(J 

22,000  fX» 

22.440  00 

7.000  (Ml 

7.000  00 

7.070  fXI 

10,000  00 

10,000  00 

10,200  W 

10,000  00 

10,000  00 

10.300  00 

5,000  00 

5,000  00 

5.000  00 

2,000  00 

2.000  00 

2,050  00 

20,000  00 

20.000  00 

10,700  00 

5,000  00 

5,000  00 

4,150  00 

10,000  00 

10.000  00 

8,187  50 

'5,000  00 

5.000  00 

5,300  00 

25,000  00 

25,000  00 

26,500  00 

10,000  00 

10.000  00 

10.650  00 

13,308  37 

14,000  00 

1.3,720  00 

10,000  00 

10,000  00 

9,800  00 

9,587  50 

10,000  00 

9.800  00 

12,000  00 

12,000  00 

12,120  00 

2.000  00 

2.000  00 

2,000  00 

3,000  00 

3,000  00 

3.000  00 

3,000  00 

3,000  00 

3.000  00 

2.000  00 

2.000  00 

2.000  00 

5,000  00 

5.000  00 

5.000  Ot) 

5,000  00 

5.000  00 

5.000  00 

15,000  00 

15.000  00 

15.900  00 

0.350  00 

10.000  00 

0..300  00 

10,000  00 

10.000  00 

10.000  00 

4.000  00 

4.000  00 

4.040  00 

5,000  00 

5.000  00 

5.100  00 

10,00(1  0<1 

10.000  00 

10,200  00 

15.000  00 

15.000  00 

15.4.50  00 

4.974  30 

5.000  00 

4.075  00 

8.000  00 

8.000  00 

S.OOO  00 

7.000  00 

7.0(M1  00 

7.140  00 

10.000  00 

10.000  00 

10.000  00 

5.000  00 

5.000  00 

5.100  00 

5,000  00 

5.000  00 

5.000  00 

9,500  00 

10.000  00 

9.200  00 

10,000  00 

10.000  00 

10.112  50 

5.000  00 

5.000  00 

5.000  00 
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BALTIMORE  EQUITABLE  SOCIETY   OF   BAI.TIMOKE.   yiD. —Vuntiiiued. 

Bonds  and  Stocks  Owned  by  the  Company — C'lmtiiuu'd. 
ItuNDS. — Continued. 


.I'esirlptlon.  Ilimk  \aliu'. 

Minneapolis  Street  Kwy.  Co.  tV  St.  Taul  Cily   Uwy. 

Co.  Con.  5<:c lO.tKW  00 

Minneapolis,    St.    Paul    &    Saute    Ste    Marie    Kwy 

Co.  4Tf   ''.tHW  00 

New  York  City  Revenue  Bonds.  Q%,  1916 1,000  00 

New  Yoric  City  Revenue  Bonds,  C^c ,  191". 1,000  00 

New  York,  New  Haven  &   Hartford  R.  R.   Co.  Con- 
vertible   Debentures,   C^J, 17,000  00 

Northern  Tacltlc  Rwy.  Co.  4%  (prior  lien) lO.oOo  00 

Penna  R.  R.  Co.  C.enl.  Mtpc.  4Vj%,  lOGo "..OOO  00 

Portland  Rwy.  Co.  1st  &  Refunding  5*:^.  19:^0 10.000  00 

Tubllc  Service  Building  Co.  5<:'c.  1940 4, SOS  75 

Rutland-Canadian  R.  R.  Co.  4% 10.000  00 

Savannah,  Florida  &  Western  R.  R.  Co.  S-Jc lO.OoO  00 

St.  Joseph  Rwy.  Light,  Heat  &  Power  Co.  5% 10,000  00 

St.  Paul  City  Rwy.  Co.  5% 15,000  00 

Seattle  Electric  Co.  1st  Mtge.  5% 10,000  00 

Southern  Rwy.  Co.  4%  (St.   Louis  Division) 9,975  00 

State  of  Maryland  SU,c'^,  iS)25 10,412  05 

State  of  Maryland  4':'c.       19125 4,902  50 

State  of  Maryland  W^i^^c.  1920 13,370  00 

State  of  Maryland  :'>'/,  Tc,  1927 15,100  00 

State  of  Maryland  490       1920 15,000  00 

State  of  Maryland  4':'r,       1927 25,000  00 

State  of  Maryland  4%,   1927  (Loan  of  1912,  series 

"C")     2,000  00 

State  of  Maryland  4%,  1928  (Con.  Loan) 5,872  50 

State  of  Maryland  4%,  1928  (Normal  School  Loan).  48,937  50 
State  of  Maryland  4%,  1928  (Loan  of  1912,   series 

"E")    9,550  00 

State   of    Maryland    4%,    1928    (2d    Hospital    Loan, 

series  "B")  1 ,903  75 

Syracuse  Gas  Co.  5% 10,000  00 

Toledo,  St.  Louis  &  Western  R.  R.  Co.  3Vj<;<r 13,772  36 

Union  Pacific  R.  R.  Co.  4%   15,000  00 

United  Rwys.  Co.  of  St.  Louis  44'/c 8.402  .50 

United  Traction  Co.  of  All)any,  N.  Y.,  4%% lO.OOO  00 

Western  Maryland  R.  R.  Co.  1st  Mtge.  4%,  1952. . ..  4,300  00 

Wilmington  &  Weldon  R.  R.  Co.  47o   5.000  00 

Wilmington  &  Weldon  R.  R.  Co.  5% 15,000  00 

Totals $798,423  33 

Stocks. 

No.  of 

Shares.  Description.  Book  Value. 

000— Citizens'    National    Bank !!!13,.->00  00 

108 — Farmers  and   Merchants'   National   Bank....  5,935  75 

177— First    National    Bank 17,019  00 

l.OfK)— .Merchants-Mechanics'  National  Bank 12,1!>9  .50 

1,000— National   Bank  of  Commerce .39,0.36  .53 

400— National    Exchange   Bank 4.5,306  03 

3:i.>— National  Marine  Bank 9.a'!0  27 

300— National   Union   Bank 30,097  60 

440— Western   National   Bank    15,059  90 


Par  Value.  Mkl.  Value. 

10,000  ItO  10,1.%0  00 

5,000  00  4,a".U  00 

1,000  00  1,020  00 

1,000  00  1,030  00 

17,000  00  19,3,58  75 

'  10,000  00  9,300  00 

5,a)0  00  5.037  50 

10,000  00  9, .500  00 

5,00(J  00  5,050  (10 

10,000  00  7,700  00 

lO.OttO  00  10,500  (H) 

lO.OOO  00  9,(300  00 

15.000  00  15,337  .50 

10,000  00  10,000  00 

10,000  00  8.400  (X> 

11,000  00  10.  .505  00 

5,000  00  .5,000  00 

14.000  00  13,370  00 

10.0(K)  00  15,2SO  00 

15,000  00  15,000  00 

25,000  00  25,000  00 

2^000  00  2,000  00 

6,000  00  6,000  00 

50,000  00  50,000  00 

10,000  00  10,000  00 

2,000  00  2,000  00 

10.0(10  0!>  10.1.50  (M> 

15,000  00  12,7.31  25 

15,000  00  14..5,S7  .50 

10, (XX)  00  6,4.50  00 

10,000  00  8,200  00 

5,000  00  3,025  00 

5,000  00  4,800  00 

15,000  00  15.7.50  00 

$810,000  00  $795,103  75 


Par  Value. 
.$0,000  00 

4,:;20  00 
17,7(K)  m 

10.0(W  00 
24,000  00 
4(J,000  00 
10.0.50  00 
30,000  00 
8,800  00 


Mkt.  Value. 
!i;2.5,800  00 
4,800  00 
24.7.SO  00 
29,.500  00 
52,800  (H) 
60,800  (0 
1.3,400  00 
40,  .500  (K) 
]0,.5OO  00 
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BALTIMOKIO   lOQUITAKLIO   SOCUOTV   ()!<'    I'.A  I/I'l  .MOKK.    Ml).     Continued. 

Bonds  and   Stocks  Owned   by  the  Company — ('out iiiiicd. 

Stocks— Coil  till  I  led. 
No.  of 

Shares.                                 Dosciiption.  Book  N'iiluc.        I'ar  Value.  Mkt.  Value. 

300— Mercaiilih;  Trust    &  Deposit  Co :i2,(MK)  (K)  l.'j.OfK)  (K)  (;4,5(K)  (K) 

638— Merchants  and  Miners'  Transportation  Co...  24,SH2  00  0.''.,8fX)  (»>  :',]  .2(Z1  00 

200— New  York,  New  Haven  &  Hartford  11.  R.  Co.  20,405  20  20,000  Of)  l.-),400  Of> 

10— Safe  Deposit  &  Trust  Co .",,.000  <X)  1,000  (X)  0,750  00 

Totals   .1:200, 0';2  :\H        .$250,070  00        .$.",80.8.-.2  fX) 


BALTIMORE  MUTUAL  FIRE  INSURANCE  COMPANY 
OF    BALTIMORE    CITY 


Commpnced  Business  .Tanuar.v  10,  18S6. 


William    II.   Purcell,   President.  George   H.   STEn.\RT,    Sccri'tarv. 

Principal  Office,  016  North  Calvert  St.,  Baltimore,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  1915  for  preiuiuins.        $102,980  60 
Deduct  reinsurance  and  return  premiums 13,251  27 


Net  amount  received  for  premiums .$89,735  42 

Interest  on  bonds  and  dividends  on  stocks 6,280  OO 

Interest  on  deposits 490  70 

Rents  from  company's  property   2,500  00 

Refund  by  U.  S.  Government  of  Corporation  Income  Tax 7,203  27 

Total    .$106,209  39 

Bonds  sold   9,825  00 

Money  borrowed    80,000  00 

Total   income    $196,034  3r( 

Disbursements. 

Gross    amount    paid    durins:    the    year    1915    for   losses    (includins 

$1,344.82  occurring  in  previous  years) $44,892  24 

Deduct  amount  received  for  salvage  and  reinsurance 2,883  59 

Net  amount  paid  for  losses $42,008  65 

Cash  paid  or  returned  during  the  year  to  members  who  have  dis- 
continued their  policies 100,392  10 

Salaries,    fees    and    other    compensation    of    officers,     directors, 

clerks,  attorneys  and  other  employees 7,360  00 

Interest  paid  on  money  borrowed 2.735  76 

Taxes   1,313  61 

Repairs  to  company's  property   14  22 

Rent    900  00 

Incidental  office  and  agency  expenses  2,553  23 
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BALTIMORE  MUTUAL  VUIE  INSURANCE  COMl'ANY  Or   HAl.Tl.MOKI-:  CITY— Continued. 

Disbursements^Con  tinned. 


Insurance  dcpartmont   fees 

Surveys  and  iuspoitions  

IJorrowed  money  repaid 

Sundry   disbursements,  legal   expenses,   etc. 


773  00 

7-13  -13 

30,(K)0  (K) 

l.'.K"  00 

$100,753  00 

Total  disbursements    

Ledger  Assets. 

Real  estate   $18,075  00 

Market  value  of  bonds,  extludlng  Interest,  $108,290.00,  and  stocks, 

$19,800.00    12S,0!10  00 

Cash  In  company's  office    $16  06 

Cash  in  First  National  Bank  of  Baltimore 16,292  33 

$16,308  09 


Net  amount  (after  deducting  commissions  and  all  other  charges) 
due  the  company  for  premiums  unpaid  and  In  course  of  col- 
lection      2,101  89 

Amount  of  interest  due  or  accrued  on  above  investments  aud  not 

included  in  market  value  above  stated   1.431  25 

Office  furniture   l.-'>00  00 

All  other  assets    1-013  58 


Total    assets $109,420  71 

rremium  obligations  held  by  the  company  on  policies  issued  and 
in  force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon,  $554,913.30. 

Liabiliiiies. 

Total  amount  of  unpaid  los.ses  $372  55 

Amount   due   and   to   become   due  by   the  Company   for   borrowed 

money,  with  interest,  secured  by  the  following  collateral 65,000  00 

Unearned  premiums  (less  reinsurance)  on  all  unexpired  fire  risks 

running  one  year  or  less  from  date  of  policy   (fifty  per  cent. 

of  premium)    41 ,749  80 

Unearned  premiums  (less  reinsurance)  on  all  unexpired  lire  risks 

running  more  than  one  year  from  date  of  policy  (pro  rata) 11,454  63 

Taxes  (estimated,  accrued)    1 ,500  00 


Total  liabilities  $120,076  98 

Recapitulation  of  Fire  Ristcs. 

Amount  of  risks  outstanding  December  31,  1914 $23,221,377  00 

Written  or  renewed  during  the  year  1915 12,080,567  00 

Total    $35,307,944  00 

Deduct  amount  of  risks  terminated  during  1915 $22,268,331  00 

Amount  of  risks  reinsured  during  the  year  1915 158,200  00 

$22,420,531  00 


Net  amount  in  force  December  31,  1015 $12,881,413  00 

Amount  of  risks  In  force  having  not  more  than  one  year  to  run $10,973,127  00 

Amount  of  risks  In  force  having  more  than  one  and  not  more  than  three  years 

to  run    1,896,629  00 

Amount  of  risks  In  force  having  more  than  three  years  to  run 11,657  00 


Total  amount  at  risk  as  above $12,881,413  00 
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BALTIMOItE  MUTUAL  FIIUO  INSUUANCIO  ('O.MPAXY  OK   I!A  LTIMOUIO  CITV— Continued. 
Business  in  Maryland  in  1915. 

Amount  of  risks  written  or  renewed  durins  the  yenr  upon  property  In  Maryhiiid  $099,479  W) 

Amount  of  premiums  and  assessments  received  tliereon  in  casli 6,318  30 

Losses  paid  during  tlie  year  upon  property  in  Maryiand  6  43 

Losses  incurred  during  the  year  upon  property  in  Maryland 7  53 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 
No.  of 

Shares.                                  Description.                                 Boolt  Value.         Par  Value.  Mkt.  Value. 
4— State    of    Maryland    "Public    Buildings"    31/2%, 

1919    $4,000  00           $4,000  00  $3,920  00 

15— State  of  Maryland  "State  Roads"  31/2%,   1926.            15,000  00           15,000  00  14,2.50  00 
15— State   of   Maryland    "State   Loan   of   1912"   4%, 

1927    15,000  00            15,000  00  1.5,000  00 

1— Baltimore  City  "Harford  Run"  4<%,  1920 3,000  00             3,000  00  2,970  00 

1— Baltimore  City  "Western  Md.  R.  R."  4%,  1925.              4,000  00             4,000  00  3,960  00 

1— Baltimore  City  "Water"  4%,  1926 1,000  00             1,000  00  990  00 

1— Baltimore    City    "Western    Md.    R.    R."    31,4%, 

1927     5,000  00              5,000  00  4,200  00 

10— Baltimore  City  "Sewerage  Impvt."  31/270,  1980.            65,000  00           65,000  00  55,2.50  00 

5— Lake  Roland  Elec.  Ry.  Co.  1st  Mtge.  5%,  1942. .              5,000  00             5,000  00  .5.200  00 

3— United  Ry.  &  Electric  Co.  "iFunding"  5%,  1936.              3,000  00             3,000  00  2,.550  00 


56  Totals     $120,000  00        $120,000  00       $108,290  00 

Stocks. 

3 — The  Consolidation  Coal  Co.,  full  paid  and  non- 
assessable capital  stock,  200  sha'res,  par 
value,  $100   $20,000  00  $20,000  00  $19,800  00 


DISTILLERS  MUTUAL  FIRE  INSURANCE  COMPANY 
OF    BALTIMORE   CITY 


Commenced  Business  May  21,  1907. 


Chas.  Goldsborough,  President.  John  G.  Binford,  Secretary. 

Principal  Office,  Baltimore,  Md. 


Income. 

Gross  amoimt  of  cash  received  during  the  year  1915  for  premiums. 
Deduct  reinsurance  and  return  premiums 

Net  amount  received  for  premiums 

Interest  on  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  deposits  

Total  income    


$55,009  37 
18.806  11 

$36,2a3  26 

22  00 

2.268  39 

70  63 

$38,564  28 
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Disbursements. 

CJross    aiuouut    paid    during    the    jeiir    I'Jlo    for    losses    liin  ludiiij; 
$98.84  occurring  in  previous  .veiirs) $8,777  51 


Net  amuunt  paid  for  losses  $8,777  51 

Cash  paid  or  relumed  during  tlie  year  to  members  who  have  dis- 
continued   their   policies    3,231  43 

Salaries,  fees,  and  other  compensation  of  officers,  directors,  clerks, 

attorneys  and  other  employees  7,610  33 

Taxes 1'28  89 

Kent     l,-'00  00 

Incidental  office  and  ageucy  expenses l.iiOtJ  'M 

Insurance   Dei)artment   foes    iiO  00 

Surveys   and   Inspections    1,398  81 

Dividends  paid  to  policyholders 0,217  46 

Hank   collections    55  92 


Total   dlsbursemt'uts    $30,355  56 

Ledger  Assets. 

Market   value   of   bonds,    excluding    interest,    ."? IS,  1. ').">,    and    stocks 
$.!,275    $51^430  00 

Cash  in  company's  office .$1,067  84 

Cash  in  banks  as  follows: 

Farmers  &  Merchants 1,058  28 

National  Bank  of  Baltimore 72  80 

$3,399  01 


Cash  In  hands  of  directors 550  00 

Net  amount  (after  deducting  commis.sions  and   all   other  charges) 

due  the  company  for  premiums  unpaid  and  in  course  of  collection  3,404  94 
Amount  of  Interest  due  or  accrued  on  above  investments  and  not 

included  in  market  value  above  stated 715  57 

Office  furniture 845  28 


Total  assets   .?fi0,404  80 

Premium  notes  held  by  the  company  on  policies  issued  and  In 
force,  liable  for  future  assessments  for  paymoni  of  <-lalms,  le.ss 
amount  already  assessed  or  collected  thereon.  !S2(ri.l()T.7(». 

Liabilities. 

Unearned  premiums  (less  reinsurance)  on  all  unexpired  lire  risks 
running  one  year  or  less  from  date  of  policy  (fifty  per  cent,  of 

premium $!."», !ii)7  40 

Unearned  premiums  (less  reinsurance)  on  all  unexpired  lire  risks 

running  more  than  one  year  from  date  of  [lolicy  (pro  rata) 7'iO  77 

Taxes   KM]  02 

Itelnsurance  premiums  unpaid    3,810  27 


Total  liabilities   $20,674  46 

Recapitulation  of   Fire   Risks.  ^ 

Amount  of  risks  outstanding  December  31,  1014 $4,920,526  00 

Written  or  renewed  during  the  year,  1015 8..S27.4.37  00 


Total    . .  •. $13,2.-i3,963  00 
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DISTILLERS  MUTUAL  PlllK  INSURANCE  COMPANY  OF  I'.A  L'l'IAIORK  CITY— Continued. 
Recapitulation  of  Fire  Risks — continued. 

Deduct:    Amount  of  risks  terminatecl  durluj;  1015 .'i;;j,.'jr)i'),407  00 

Amount  of  risks  reinsured  during  the  year,  1015 13,236,000  00 

$8,501,407  00 

Net  Jimount  in  force,  December  31,  1015 $4,062,550  ()() 

Amount  of  risks  in  force  Imvinp  not  more  tlian  one  year  to  run $4,532,f5<')6  00 

Amount  of  risks  in  force  having;  more  than  one  and  not  more  tlian  three  years 

to  run   71,500  00 

Amount  of  risks  in  force  liaving  more  than  three  years  (o  run 5S.450  GO 

Total  amount  nt  risk  as  above $4,662,550  00 

Business  in  iVIaryland  in  1915. 

Amount  of  risks  written  or  renewed  durins:  the  year  upon  property  in  Maryland  $1,027,234  00 

Amount  of  premiums  and  assessments  received  thereon  in  casl) 13,187  53 

Losses  paid  duriuK  the  year  upon  property  in  Maryland 513  87 

Losses  incurred  during  the  year  upon  property  in  Maryland 513  87 

Bonds  and  Stocks  Owned  by  tlie  Company. 

No.  of 
Shares.  Description.  Book  Value.         Par  Value. 

7— United  Rys.  &  Elec.  1st  Mtg.  4%,  1940 $5,770  50           $7,000  00 

2— Balto.  City  New  Sewer  Loan  3'/^%.  19S0 1.415  00  1.500  00 

2— Maryland  Elec.  Rys.  1st  Mtg.  5%,  1931 1,905  00  2.000  00 

1— Chicago  Rys.  Co.  1st  Mtg.  5%,  1927 1,012  50  1,000  OO 

2— Fairmont    &    Clarksburg    Trust    Co.    1st    Mtg. 

1938,   5%    1,900  00  2.000  00 

2— Newburg  Light,  Heat  &  Power  Co.  1st  Mtg.  5% 

1921    1,000  00  1 .000  00 

10— Shares  U.  S.  Fidelity  &  Guaranty  Co 1,400  00  1,000  00 

1— Kansas  City  &  Western  Ry.   Ref.  5%,  1925 945  00  1,000  00 

25 — Shares   Citizens   National   Bank 993  75                2.50  00 

1— Baltimore  Elec.  Co.  1st  Mtg.,  1947. 910  00  1,000  00 

1— Florida  Tr.  Co.  1st  Mtg.  4%,  1945 930  00  1,000  00 

1— Northwestern  Terminal  Ry.  1st  Mtg.  5%,  1926..  920  00  1,000  OO 

3— Atlantic  Coast  Line  Consolidated  4%  Gold,  1952  2,840  00  3,000  00 

1— Balto.  City  Engine  House  Loan  4%,  1957 1,000  00  1,000  00 

1— Consolidated   Coal  Refunding  4i^%,   1934 9.32  50  1,000  00 

3— Seaboard  Air  Line  Stamped  4%,  1950 2.562  50  3,000  00 

2— Consolidated  Coal  1st  Ref.  o%,  1950 1,920  00  2,000  OO 

1— Seattle  Elec.  Co.  Con.  &  Ref.  5%   Gold.  1929...  985  00  1,000  00 

2— Houston  Elec.  1st  Mtg.  5%.  1915 1,950  OO  2,000  OO 

2— Consolidated  Gas  Elec.  L.  &  Pr.  Co.  4^/,  %,  1935  1,757  50  2,000  00 
2— St.   Louis  &  San  Francisco  R.   R.    Co.   1st  Mtg. 

5%,   1940    1.900  00  2.000  00 

2— Jacksonville  Traction  Co.  1st  Mtg.   5%.   1931..  1.9.30  00  2.000  00 

1— St.  Joe  Light,  Heat  &  Power  Co.  1st  Mtg.,  1937  995  00  1.000  00 
2— Consolidated  Gas  Co.  of  Balfo.  City,  4;-^  %  Gen'l 

Mtg.,  1954   • 1.9.35  00  2.000  00 

1— Norfolk  &  So.  Ry.  Ref.  5%,  1961. 1,005  00  1,000  00 

2— N.    Orleans    &   Mobile   &   Chicago   Ry.    1st   Mtg. 

5%s  1960 1,890  00  2,000  00 

2— Pacific  Light  &  Power  Corp.  Ist  Mtg.  5%,  1951  1.860  00  2.000  0(1 

2— Great  Falls  Power  Co.  1st  Mtg.  57r,  1940 1.9-30  00  2,000  00 

3— Galveston  Elec.  Co.  1st  Mtg.  5%.  1940 2,8.50  00  3.000  00 

2— Balto.  City  Sewer  Loan  4J4  %,  1941 2.062  25  2.000  00 

3— Richmond  &  Washington  Co.  4%,  1943 2.752  50  3,000  00 

Totals    $54,166  00  $56,750  00 


Mkt.  Value. 

.$5,810  00 

1,275  00 

1.9.30  00 

966  25 

1.990  00 

975  00 

2.200  00 

5.50  00 

1.075  00 

996  25 

900  00 

800  00 

2,790  00 

980  00 

930  0<J 

2.460  00 

1.8.30  00 

930  00 

1.920  00 

I.SIO  00 

440  00 

1.800  00 

970  00 

1.8.80  00 

820  00 

1,052  50 

1.700  00 

1.990  00 

2.700  00 

2.110  00 

2.850  00 

$51,430  00 
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LUMBER   AND  TRADERS"  MUTUAL   FIRE   INSURANCE   COMPANY 
OF    BALTIMORE.   MO. 


('(iiiiiiifiii-i'il  business  November  -•"•.   VMT). 


H.  I).  TwEKUDAi.E,  President.  Guy  M.  Lakmoue,  Secretary. 

PRlXCirAI.    t)Fl-ICK,    l\2    SOITH    ST.,    15ALTIM0IIK,    MD. 


Income. 

Gross  mnount  of  casli  reteivcil  tluriuK  the  year  V.>V<  I'm-  iiiiMiiiiiins  $10  (Kt 

Net  amount  received  for  premiums ?10  00 

Policy  fees  (including  surveys) 1  50 

Money  borrowed 238  oo 

Total  income $2.'j0  05 

Disbursements. 

Salaries,    fees,    and    other    compensation    of    olVlctTs,    directors. 

clerks,  attorneys  and  other  employees  H>."i  IK) 

Rent     10  00 

Incidental  office  and  agency  expenses 7  05 

Insurance  department  fees   25  00 

Borrowed  money  repaid   , 11  50 

Total  disbursements $2.jO  05 

Assets. 

Net  amount  (after  deductinK  commissions  and  all  otlicr  charges) 
due  tbe  company  for  premiums  unpaid  and  in  coiirse  of 
collection    $579  aS 

Total  assets $570  08 

Premium  obligations  held  l)y  the  company  on  policies  issued  and 
In  force,  liable  for  future  assessments  for  payment  of  claims, 
less   amount    already    assessed    or    collected    thereon,    $2,1'14.0G. 

Liabilities. 

Amount  due  and  to  become  due  by  the  company  for  borrowed 
money,  with  Interest   $227  05 

Unearned  premiums  (less  reinsurance)  on  all  unexpired  Are  risks 
running  one  year  or  less  from  date  of  policy  (tlfty  per  cent,  of 
jiremlum)    2  .■!7 

Unearned  premiums  (less  reinsurance)  on  all  unexpired  fire  risks 

running  more  than  one  year  from  date  of  policy  (pro  rata) 10 

Office,  agency  and  incidental  expenses— estimated 1.50  00 

Total  ILibilitles   $.'!79  01 
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LUMBER    AND    TRADEltS'    MUTUAL    FIRE    nXSURANCE    COMl'ANV    OF    UALTlMOltE, 
MD. — Continued. 

Recapitulation  of  Fire   Risks. 

Written  or  renewed  durinR  the  year,  1015 ;'>7,4fiO  W 

Deduct  amount  of  risks  terminated  during  l!)ir» 7,(XX)  (X) 

Net  amount  in  force  Deceml)er  31,  1015 !i;r)0,400  (X) 

Amount  of  risks  in  force  havinK  not  more  than  one  year  lo  run $40,000  (X) 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to  run   8,000  00 

Amount  of  risks  In  force  havins  more  than  three  years  to  run 1,800  00 

Total  amount  at  risk  as  aliove $50,4fK)  00 

Business  in   IVIaryland  in  1915. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $31,400  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 11  50 


MERCHANTS  AND  IVIANUFACTURERS'  IVIUTUAL  FIRE   INSURANCE  CO. 

OF   BALTIMORE,   MD. 


Commenced  Business  May,  1915. 


R.  D.  TwEEDDALE,  President.  Guy  M  Larmoeb,  Secretary. 

Principal  Office,  32  South  St.,  Baltimore,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  1915  for  premiums  $2,421  88 

Deduct  reinsurance  and  return  premiums 356  09 

Net  amount  received  for  premiums $2,065  79 

Policy  fees  (Including  surveys) 807  61 

Money  borrowed   650  00 

Total  income    

Disbursements. 

Gross  amount  paid  during  the  year  1915 $930  68 

Net  amount  paid  for  losses 

Salaries,    fees,    and    other    compensation  -of    officers,     directors, 

clerks,   attorneys  and  other  employees 913  45 

Taxes     •.  25  00 

Rent    70  00 


$3,523  40 


$930  68 
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MERCHANTS    AND    MAXUFACTliCKUS'     MITUAL    FIHK     INSURANCK    COMPANY    OF 
BALTIMOUi:.  yiD—ContitiiicJ. 

Disbursements— Cunt  ill ucil. 

iDcidentnl  ofTlcc  and  njrency  expenses 855  55 

Insurnnce   depnrtiuerit   fees 25  00 

Surveys  and   Inspections    190  00 

Borrowed    money    repaid .%0  00 

Furniture  and  fixtures   180  58 

Total   disbursements    .$:;.  I'.tr,  i;(i 

Ledger  Assets. 

State  Bank  of  Maryland L'"  14 

Net  amount  (after  deducting  commissions  and  all  other  cliar^ros) 
due  the  company  for  premiums  unpaid  and  In  course  of  collec- 
tion      1.875  97 

Office   furniture    180  58 

Policy  fees  on  uncollected  premiums 715  00 

Total   assets    $2,798  09 

Premium  obligations  held  by  the  company  on  policies  Issued  aud  in  force,  liable 
for  future  assessments  for  payment  of  claims,  less  amount  already  assessed 
or  collected  thereon,  .<2.j, 537.36. 

Liabilities. 

Amount  of  clnlmed,  reported,  or  supposed  losses  In  process  of 
adjustment,  or  on  which  no  action  has  been  taken .$1,125  GO 


Total  amount  of  unpaid  losses,  adjusted  and  unadjusted — estimated $1,12.')  00 

Amount  due  and  to  become  due  by  the  Company  for  borrowed 

money,  with  interest .350  00 

rnearned  premiums  (less  reinsurance)  on  all  unexpired  flre  risks 

runnlnsr  one  year  or  less  from  date  of  policy  (fifty  per  cent,  of 

premium    819  68 

Unearned  premiums  (less  reinsurance)  on  all  unexpired  flre  risks 

running  more  than  one  year  from  date  of  policy  (pro  rata) S04  CO 

Office  agency  and  Incidental  expenses — estimated 100  00 


Total  liabilities    $.3,289  28 

Recapitulation  of  Fire  Risks. 
Written  or  reneweil  during  the  year,  1915 $937,97.">  00 


Total    $9.37,975  00 

Deduct:     Amount  of  risks  terminated  during  1915 254,110  00 


Net  amount  in  force,  December  .31,  1915 $083,805  00 

Amount  of  risks  In  force  having  not  more  than  one  year  to  run $.368,235  00 

Amount  of  risks  In  force  having  more  than  one  and  not  more  than  throe  years 

to  run   2.'!7.9T."')  Oi) 

Amount  of  risks  in  force  having  more  than  three  years  to  run 77,T1."»  Oo 


Total  amount  at  risk  as  above $683,865  00 
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MKItCIIANTS    AND    MANUFACTUUIOUS'    MUTUAL    KIIMO     INSUUANCK    ('OMl'ANV    OV 
BALTIMORE,  WD.— Continued. 

Business  in   Maryland   in   1915. 

Amount  of  risks  written  or  renewed  duriiiK  the  yoiir  uixm  propcM'ty  in  .Miiryliind,  $8(i!).4O0  00 

Amount  of  premiums  and  assessments  received  thereon  In  cash 2,145  44 

Losses  paid  during-  the  year  upon  property  in  Maryland O.'^O  fW 

Losses  incurred  during  the  year  upon  property  in  Maryland 1,410  68 


MUTUAL   FIRE    INSURANCE   COMPANY 
IN    BALTIMORE   COUNTY,   MD. 


Commenced  Business  1840. 


Richard  Vincent,  Jr.,  President.  John  J.  Rki:se,  Secretary. 

Principal    Ufficb,   416   B.  Fayette  St.,  Baltimore,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  1915  for  premiums, 

(interest) $11,349  29 

Deduct  reinsurance  and  return  premiums 315  37 

Net  amount  received  for  premiums $11,033  92 

Builders'  risks 14  50 

$11,048  42 

Cash  on  hand  January  1st,  1915 1,130  82 

Total  income    '. $12,179  24 

Disbursements. 

Gross  amount  paid  during  the  year  1915  for  losses. . . ; $2,103  57 

Deduct  amount  received  for  salvage  and  reinsurance 105  81 

Net  amount  paid  for  losses $1,999  76 

Salaries,  fees,  and  other  compensation  of  officers,  directors,  clerks, 

attorneys  and  other  employees 2,560  47 

Interest  paid  on  money  borrowed 1,155  73 

Taxes     25  55 

Rent  _  264  00 

Incidental  office  and  agency  expenses 1,025  20 

Insurance   Department  fees 29  00 

Surveys   and   inspections 195  78 

Borrowed   money    repaid 4. .550  00 

Cash  in  banks  and  in  office,  December  31st,  1915 373  75 

Total  disbursements $12,179  24 


32  Beport  of  the  Manjhind  Insurance  Commissioner 

MUTUAL   I'IKi:    INSriJANCE   Ct).MrA.\V    IN    KAI.TIMOUK   COUNTY,    Ml).      r'<.»i/i»ii(((i 

Ledger  Assets. 

Cash   In   company's   office $'J.'>  40 

Cash  In  banks  ns  follows: 

In   Old   Town   Natl    Bank 217  4!1 

In    Merchants    Mechanics    Bank 1:52  80 

?373  75 

Office  fnrnlture   IWO  00 

Total  assets  $!•":;  I't 

Premium  notes  held  l>y  the  company  on  policies  issued  and  in  force,  liable  for 
future  assessments  for  i)nyment  of  claims,  less  amount  already  assessed  or 
collected  thereon — Mutual  Agreement  Plan. 

Liabilities. 

Amount  of  claimed,  reported,  or  supjjosed  losses  in  process  of  ad- 
justment, or  on  which  no  action  lias  been  taken .$2.">0  00 

Amount  due  and   to  become  due  by   the  Company  for  borrowed 

money,  with  interest,  secured  by  the  following  collaterals,  viz: 

Notes  endorsed  individually  by  Pres.  and  Secty.  and  Executive 

Com.,  ?2,000  pd.  since  January  1,  lOlC 17,900  00 

Unearned  premiums  (less  reinsurance)  on  all  unexpired  fire  risks 

running  more  than  one  year  from  date  of  policy  (pro  rata) 800  48 

Premiums  paid  in  advance 2.G29  00 

Total    liabilities    .$21.000  48 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  December  31.  li)14 ?1,.8()8,0.'5G  00 

Written  or  renewed  during  the  year  1915 431,702  00 

Total    $2,299,738  00 

Deduct:    Amount  of  risks  terminated  during  1915 $202,041  00 

Amount  of  risks  reinsured  during  the  year 63,075  00 

26i5,n0  00 

Net  amount  in  force,  December  31,  1915 $2,0.34,622  00 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run — Policies  Issued 
to  run  8  yrs.,  interest  is  paid  annually $1,839,882  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to  run — Policies  issued  to  run  8  yrs.,  interest  is  paid  in  3  years 191,740  00 

Amount  of  risks  in  force  having  more  than  three  years  to  run — Policies  Issued 

to  run  8  yr.,  interest  is  paid  in  5  years 3,000  00 

Total  amount  at  risk $2,034,622  00 

Business   in   Maryland   in   1915. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  MaryJjind: 

old  risks  continued.  $1,G02,020.W»;  new  risk.s,  $431,702.00 $2,034,622  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash;  on  old  risks, 

continued,  $8.4.37.11 ;  new  risks,  $2.912.18 11..349  29 

Losses  paid  during  the  year  upon  property  in  Maryland 2,105  57 

Losses  Incurred  during  the  year  upon  property  In  Maryland 2,105  57 
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MUTUAL  FIRE  INSURANCE  COMPANY 
OF  CALVERT  COUNTY,  MD. 


Conimenced  business  Oct.   1,   18G0. 


Gborgb  W.  Dowell,  President.  Joun  B.  Gkay,  Secretary. 

l'ui.NCii'Ar>  Okj'ick,  Piu.nce  I'^uhdeuick,  Md. 


$l,6:;.^i 

72 

688 

79 

702 

42 

98  00 

12 

06 

2 

90 

2 

00 

$3,141 

89 

2,969 

13 

Income, 

Gross  amount  of  cash  received  during  the  year  1915  for  premiums.  $1,635  72 

Net  amount  received  for  premiums   

interest  on  mortgages  and  collateral  loans 

Interest  on  bonds  and  dividends  on  stoclis  

Policy  fees  (including  surveys)   

Builders'  risks   

Postage   

Assignments  and  duplicate  policies   

Mortgage  and  other  loans  repaid   

Total   income    $6,111  02 

Disbursements. 

Net  amount  paid  for  losses   

Salaries,  fees  and  other  compensation  of  officexs,  directors,  clerk? 

attorneys  and  other  employees  

'itaxes     

Incidental  office  and  agency  expenses 

Insurance  Department  fees  

Loans  made  during  the  year 

Deposited  in  Prince  Frederick  Bank   

Total  disbursements   $5,778  85 

Ledger  Assets. 

Mortgage  loans  on  real  estate   

Market  value  of  bonds  and  stocks 

Cash  in  banks  and  office 

Amount  of  interest  due  or  accrued  on  above  investments  and  not 

included  in  market  value  above  stated   

Office  furniture    

Loans  secured  by  note 


$2,224 

64 

601 

00 

8 

78 

126  03 

29  00 

1,783  56 

1,005 

84 

$10,908  43 

13,527 

00 

1.687 

66 

701 

32 

20  00 

747 

00 
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MUTUAL  inn:  insurance  company  of  CALVERT  county.  liD.— Continued. 

Ledger  Assets — (untitiuctl. 

Total  assets    $27. .Wl  41 

I'reuilum  notes  held  by  the  company  on  policies  issued  and  In  force  liable  for 
assessments  for  payment  <>f  <'biinw.  lo-s-i  :immiiit  alrciiiU-  n^scsspil  nr  cdlleclod 
thereon.  jr>n.018.32. 

Recapitulation  of  Fire   Risks- 
Amount  of  rlslis  outstanding:  December  .tl.    101 1 $.".«2,8r>n  5» 

Written  or  renewed  dnrins  the  year  101  ."> .'»0,;ur)  t)0 


Total $622,174  60 

Deduct:     Amount  of  risks  terminated  ilurhiK  1015 27,10.'{  85 


Net  amount  in  force  Deiemltcr  ::i.   loir. .«.->04,0S()  74 

Business  in  Maryland  in  1915. 

Amount  of  rlsl<s  written  or  renewed  during  the  year  upon  property  In  Maryland.  $50,515  00 
Amount  of  premiums  and  assessments  received   thereon  In  casli,  including  poli- 
cies and  postage 192  75 

Losses  paid  during  the  year  upon  property  in  Maryland 2.224  (V4 

Losses  incurred  during  the  year  upon  property  in   Maryland 2.224  04 

Bonds  and  Stocks  Owned  by  the  Company. 
No.  of 

Shares.                                 Description.                                Rook  Value.        Par  Value.  Mkt.  Value. 

251— Shares  Merchants-Mechanics'  National  Bank..            $2..->10  fK)           $2.51000  $7,27000 

8— Shares  National  Union  Bank 800  00                800  00  l.OSS  00 

50— Shares  State  Bank  of  Maryland   1,562  .W             1,250  00  1,500  00 

2— Bonds  Baltimore  City  Sewerage  Loan.  1080...              1.940  00             2,000  00  1.700  00 

1— Bond  Baltimore  City  Sewerage  Loan.  1061                      1,800  00              2,000  00  1.060  00 


FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY 
OF   DUG   HILL,  CARROLL  COUNTY,  MD. 


Commenced  Business  May,  1870. 


D,  J.   Brown,  President.  Chas.   Brii.hart,  Secretary. 

Principal  Office,  Manchestkr,  Md. 


Income. 
Gross  amount  of  cash  received  during  the  year  1015  for  premiums.  $281  .'V4 


Net  amount  received   for  premiums   $281.34 
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FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY  OF  DUO  lifLL,  CARROLL  COUN'l'Y, 
MD. — Continued. 

Income^Continued. 

Cash    received    lor   assensuieuts    or    calls    od    ineiiiiuui    uotos    for 
assessment,    1914 404  55 

$085  89 
Money  borrowed   12,900  00 

Total  income   $l.'j,585  80 

Disbursements. 

Gross  amount  paid  during  tlie  year  1915  for  losses $l.j,955  05 

Cash  paid  or  returned  during^  the  year  to  members  who  have  dis- 
continued their  policies — rebates 13  27 

Salaries,  fees  and  other  compensation  of  officers,  directors,  clerks, 

attorneys  and  other  employees   1,069  50 

Taxes  and  licenses  ■  28  17 

Repairs  to  company's  property  402  12 

Incidental  office  and  agency  expenses   248  83 

Insurance  Department  fees  29  00 

Total   disbursements    $15,745  94 

Ledger  Assets. 

Cash  in  hands  of  directors $395  90 

Ti'easurer's  balance   • 85  92 

$481  82 

Office  furniture  and  building 1,050  Of) 

Total   assets    $1,531  82 

Premium  notes  held  by  the  company  on  policies  issued  and  in  force,  liable  for 
future  assessments  for  payment  of  claims,  less  amount  already  assessed  or 
collected  thereon,  $644,912.68. 

Liabilities. 

Total  amount  of  unpaid  losses  $200  17 

Amount  due  and  to  become  due  by  the   Company  for  borrowed 

money,   with   interest    13,130  50 

Salaries,  about  1,100  00 

Office,  agency  and  incidental  expenses    150  00 

Taxes 28  17 

Total  liabilities    $14,608  84 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  December  31.  1914 $7,200,726  00 

Written  or  renewed  during  the  year  1915 195,949  00 

Total   $7,.396,675  00 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run $780,062  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  year? 

to  run   1.894.164  00 

Amount  of  risks  in  force  having  more  than  three  years  to  run 4.722.449  00 

Total  amount  at  risk  as  above $7,396,675  00 
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FARMERS'  MUTUAL  IMUK   INSUKANCK  COMPANY  OF  l>UO  Ilir.r,,  CAKUOLL  COUNTY. 
MD.— Continued. 

Business  in   Maryland   in   1915. 

Amount  of  risks  written  or  renewed  during  tlie  year  upon  property  in  Maryland  $!().'), !>40  (XI 

Amount  of  premiums  and  assessments  received  thereon  in  casti 685  80 

Losses  paid  during  the  year  upon  property  in  Maryland l.i.flST)  05 

I/Osses  Incurred  during  the  year  npon  property  in  Maryland 1.1,0!V>  OR 


MUTUAL  FIRE  INSURANCE  COMPANY 
OF  CARROLL  COUNTY,  MD. 


Commenced  Husincss  January,  1870. 


Dk.  J.  .].  Wk.vvkk,  Jii.,  President.  C.  Li^nvn  [.y.sch,  .<<ecretary. 

rniNCiPAL   Okkick,    Wkstsiinstkr,    Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  litl.")  for  prerninnis.  .^l.'l.lll  ;{:; 

Dedact  reinsurance  and  return  premiums 287  45 

Net  amount  received  for  premiums 

Interest  on  l)onds  and  dividends  on  stocks 


$12.82.'? 

88 

4,014 

84 

.517.4:i«; 

72 

2.o,-.n 

44 

20 

42 

1 

W 

Bonds  sold  

Cash  from  agents   

Toll  for  use  of  Company's  phone  

Total  Income  $1!V51fl  58 

Disbursements. 

Gross  amount    paid    during   the    year    1015    for   losses    lineliidiiiir 
$2,400.00  occurring  in  previous  years) .?7.7(V_'  M 

Net  amount  paid  for  losses  

Cash  paid  or  returned  during  the  year  to  members  who  have  dis 

continued    their    policies — rebates 

Salaries,  fees  and  other  compcnsaticm  of  nffieers,  directors,  clerks 

attorneys  and  other  employees  

Interest  paid  on   money  borrowed    

Taxes    

Incidental  office  and  agency  expenses  

Insurance  Department  fees 

Borrowed  money  rei)aid  

Cash  returned  to  agents  

New  securities  i)urchased    

Total   disbursements    


$7,702 

04 

2.074 

40 

.-M 

Xi 

477 

12 

1,472 

16 

20  00 

4.0f)0 

00 

20 

42 

.5.431 

80 

«•)•>  •)•).] 
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MUTUAL  FIItE  INSURANCE  COMPANY  OF  CAUIIOLL  COUNTV,  MD. —Contimted. 

Ledger  Assets. 

Real  estate    $r>.000  W 

Market  value  of  bonds,  excluding  interest,  and  stocks 87,478  (JO 

Cash  iu  company's  office $3  74 

Cash  in  Union  National  Bank  of  Westminster 50(5  81 

510  55 

Cash  in  hands  of  agents   4G  61 

Amount  of  interest  due  or  accrued  on  above  investments  and  not 

included  in  market  value  above  stated 1,701  '.'>l 

Office  furniture  and  fixtures  500  0<) 

Total  assets  $95,236  47 

Premium  notes  held  by  the  company  on  policies  issued  and  iu  force,  liable  for 
future  assessments  for  payment  of  claims,  less  amount  already  assessed  or 
collected  thereon,  $337,027.00;  mutual  premium  basis,  $80,831.00. 

Liabilities. 

Unearned  premiums  (less  reinsurance)  on  all  unexpired  fire  risks 
running  one  year  or  less  from  date  of  policy  (fifty  per  cent, 
of  premium)    $6,404  15 

Total  liabilities $6,404  15 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  December  31.  1914 .$4,4.52,987  00 

Total   $4,452,987  00 

Amount  of  risks  reinsured  during  the  year  1915 $101,940  00 

Net  amount  in  force  December  31,  1915 $4,351,047  00 

Total  amount  at  risk  as  above $4,351,047  00 

Business  in   Maryland   in   1915. 

x^mount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland.  $4,4.52,987  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 13,111  33 

Losses  paid  during  the  year  upon  property  in  Maryland 7,762  64 

Losses  incurred  during  the  year  upon  property  in  Maryland 5,-362  64 

Bonds  and  Stocks  Owned  by  the  Company. 

No.  of 

Shares.  Description.  Par  Value.         Mkt.  Value. 

12 — Shares  National  Union  Bank  of  Maryland $1,200  00  $1,632  00 

49 — Shares  National  Exchange  Bank  of  Baltimore 4,900  00  7..301  00 

100 — Shares   Union   National   Bank   of  Westminster 2,500  00  3,000  00 

4 — Bonds  Georgia,  Southern  &  Florida  R.  R.  Co 4,000  00  4.120  00 

2— Bonds  Wabash  R.  R.  Co.  (Equipment)    2.000  00  1.900  00 

2— Bonds  Erie  R.  R.  Co 2,000  00  .  1.270  00 

2 — Bonds  Central  Pacific  R.   R.   Co 2,000  00  1,800  00 

7— Bonds  United  Electric  St.  Rwys.  Co.  of  Baltimore 7,000  00  8.270  00 

1— Cert.  Atlantic  Coast  Line  R.  R.  Co 3,000  00  2,790  00 

3— Bonds  Georgia.  Carolina  &  Northern  R.  R.  Co 3,000  00  3,090  00 

4 — Bonds  Western  Union  Telegraph  Co -. 4.000  00  3.800  00 

3— Bonds  Coal  &  Coke  R.   R.  Co 3,000  00  2,400  00 

4 — Bonds  Argentine  Republic  Government 4,000  00  3.440  00 

3 — Bonds  Consolidation    Coal    Company 3,000  00  2.760  00 

5 — Bonds  Maryland   Electric  Rwys.   Co 5,000  00  4,850  00 
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MUTUAL  FIRE  INSURANCE  COMI'ANY  t»l'  (  AKKOl.L  COUNTY,  iAD.—<oittinutd. 

Bonds  and   Stocks  Owned   by  the  Company — Contimu'd. 

No.  of 
Shares.  DesiTliition.  I*ar  Value.  Mkt.  Value. 

ft— Bonds  ($500)   VirBlnia   Rwys  Co 4.000  00  3,S>-J0  00 

4— Bonds  St.  Ixiuls,  Southwestern  K.  U.  Co 4,000  00  2,760  00 

6— Bonds  Con.  Gas,  Electric  Light  &  Power  Co.  of  Baltimore               5,000  00  4,500  00 

3— Bond.s  Mouongahela   Valley   Traction   Co 3,000  00  2,1W  (H» 

3— Notes  Elk  Horn  Fuel  Company 3,000  00  2.itW  (Xi 

5— Notes  Consolidation    Coal    Co 5,000  00  .^,2<H>  Ud 

3— Bonds  DunvUle  Traction  &  Tower  Co 3,000  00  2,7!Hi  00 

5 — Bonds  Chicago    Uwys.    Company 5,000  00  3,850  Oo 

4— Bonds  ($500)  C.  &  P.  Telephone  Co.  of  Virginia -*,000  00  1,920  00 

2— Bonds  Davidson   Chemical   Company 2,000  00  2,040  00 

1— Bond     City  of   Montreal,   Canada    1.000  00  990  00 

2 — Bonds  Encyclopedia   Americana   Corporation    2,000  00  1,975  (X) 

2— Bonds  Dominion   of   Canada    2,000  00  2,020  00 


Totals    .$91,600  00         $87,478  00 


TANEYTOWN     MUTUAL    FIRE    INSURANCE    COMPANY 
OF  TANEYTOWN.   MD. 


Commenced  Business  January  1,  1907. 


EDurND  F.   Smith,   President.  David  .\.    HAfuM.w,   Secretary. 

Principal  Office,  Tanettow.v,  Md. 


Income. 

Groes  amonnt  of  cash  received  during  the  year  1915  for  premiums.  .$202  49 

Net  amount  received  for  premiums 

Cash  received  for  assessments  or  calls  on  premium  notes.... 

Policy   fees  (including  surveys)    

Cash  in  bank  January  1st,  1915 

Money    l-orrowed    

Total   income    

Disbursements. 

OrosB  amount    paid   during   the   year    1915    for   losses   (Including 
$10.90  occurring  in  previous  years) $717  2:'. 


$2fi2  49 

1,760  00 

32  00 

49  98 

$2,104  47 
1.000  0f» 

$:i.l04  47 

Net  amonnt  paid  for  losses   $717  23 

Salaries,  fees  and  other  compensation  of  oflticers,  directors,  clerks, 
attorneys  and  other  employees   370  30 
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TANIOYTOWN  MU'lHIAf.  FITMO  INSUIIANCK  COMPANY  OF  TANK YTOVVN,  MO.     Continued 

Disbursements — (Continued. 

Interest  paid  ou  luojiey  borrowoJ 25  88 

Rent     48  00 

Incidental  office  and  agency  expenses  67  30 

Insurance  Department  fees    29  00 

Borrowed  money  repaid 1,000  00 

Total  disbursements   $2,257  71 

Ledger  Assets. 

Cash  in  Taneytowu  Savings  Bank $840  70 

Office    furniture 1  .'JO  40 

Total  assets    $!i8:5  16 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  December  31,  1914 .$1 ,2.>j.l55  80 

Written  or  renewed  during  the  year  1915 21, '.',11  95 

Total .$1,280,527  75 

Net  amount  in  force  December  31,  1915 .$1, 280,-527  75 

Amount  of  risks  in  force  having  not  more  than  one  .year  to  run $688,388  54 

Amount   of   risks   in   force   having   more   than   one   and   not    more   than   three 

three  years  to  run    •. 394,943  96 

Amount  of  risks  in  force  having  more  than  three  years  to  run 197,195  25 

Total  amount  at  risk  as  above $1,280,-527  75 

Business  in  IVIaryland  in  1915. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland.  $27,371  95 

Losses  paid  during  the  year  upon  property  in  Maryland 717  23 

Losses  incurred  during  the  year  upon  property  in  Maryland 706  33 


CITIZENS'  MUTUAL  FIRE  INSURANCE  COMPANY 
OF   CECIL   COUNTY,   MD. 


Commenced  Business  .July  10,  1897. 


N.  T.  Warburton,  President.  Chas.  E.  Warbceton,  Secretary. 

Principal  Office,  Elktox,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  1915  for  premiums .  $156  40 

Net  amount  received  for  premiums $156  40 

Cash  received  for  assessments  or  calls  on  premium  notes 4,193  41 

Total  income    $4..349  81 
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CITI/.KNS-  MITIAI.  FlItK   INsrilAMi:  (tiMlANV  OF  rECII.  COUNTY,   MI>.     Continued. 

Disbursements. 

Gross  amount  paid  duriug  tbe  year  1015  for  losses  UiuluOin^ 
$400.00  occurring  in  previous  years)   $:^,"17  32 

Net  amount  paid  for  losses   $.'i.717  :i'2 

Salaries,  fees  and  other  compensation  of  officers,  directors,  cierks, 

attorneys  and  otlier  employees  2l«»  57 

Rent     150  00 

Incidental  office  and  agency  expenses   SO  f)7 

Insurance  Department  fees  29  00 

Surveys  and  inspections   .'•0  50 

Total  disbursements   $4..'i36  3C 

Ledger  Assets. 

Cash  in  couipanys  office  $13  45 

Net  amount  of  unpaid  assessments  or  rails  on  j)remiuin  notes 
held  l)y  the  company  which  are  due  and  collectible,  deducting 
the  probable  cost  of  collection  and  excluding  all  bad  or  doubt- 
ful assessments    200  00 

Office  furniture    400  00 

Total  assets    .?t;i.'{  45 

Premium  notes  held  by  the  lompauy  on  policies  issued  and  in  force.  liable  for 
future  assessments  for  payment  of  claims,  less  amount  already  assessed  or  col- 
lected   thereon.   $1,090,115.29. 

Liabilities. 

Amount  of  adjusted  losses  due  and  iinpaid .$40  00 

Total  amount  of  unpaid  losses $40  00 

Amount  due  and  to  become  due  by  the  Comininy   for  borrowed   money,    with 

Interest    4,0G1  25 

Rents,  due  or  accrued l.TO  00 

Salaries 2.905  00 

Total  liabilities J?,!.^  25 

Recapitulation  of   Fire   Risks. 

Amount  of  rislss  outstanding  December  31,  1914 $1 .0O2,O.')4  79 

Written  or  renewed  during  the  year  lOl.T 127,008  00 

Total     $1,219,062  70 

Amount  of  rislis  reinsured  during  the  year  191.". 128,947  50 

Net  amount  in  force  De'einlier  ''.\,  1915 $1,090,115  29 

«  

Total  amount  at  risk  as  above $1,090,115  29 

Business  in   Maryland   in   1915. 

Amount  of  risks  written  or  rciiewfd  ilnrint:  llir-  year  \ip<pii  proporiy  in  Maryland.  $127,008  00 

Amount  of  premiums  and  assessments  received   thereon  in  cash 4, .349  81 

Losses  paid  during  the  year  upon  property  in  Maryland 3.713  ;i2 

Losses  incurred  during  the  year  upon  property  in  Maryland 40  00 
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FARMERS  AND   MECHANICS'   MUTUAL   INSURANCE  ASSOCIATION 
OF  CECIL  COUNTY,  MD.,  INCORPORATED 


Commenced  Business  January,  1,   1876. 


C.  R.  BiMS,  President.  B.  D.-  Caehaet,  Secretary 

« 

Principal  Office,  Zion,  Md.,  North   East,   R.   D.  No.   1. 


Income. 

Gross  aiiiouut  of  cash  received  during  the  year  lOl.j  for  preniiuins. 

Net  amount  received  for  premiums  

Cash  received  for  assessments  or  calls  on  premium  notes 

Membership  fees    '. 

Policy  fees    

Special    permits — automobile     

Money    borrowed 

Total   income 

Disbursements. 

Gross    amount    paid    during    the    year    1915    for   losses    (including 
$4,042.18  occurring  in  previous  years) 

Net  amount  paid  for  losses   

Salaries,  fees  and  other  compensation  of  officers,  directors,  clerks 

attorneys  and  other  employees   

Interest  paid  on  money  borrowed   

Taxes     

Rent    

Incidental  office  and  agency  expenses 

Insurance  Department  fees    

Surveys  and  inspections  

Borrowed   money  repaid 

Total    disbursements    

Ledger  Assets. 

Cash  in  company's  office 

Cash  in  banks  as  follows: 

In  Cecil   National   Bank 6  84 

In  First  National  Bank  North  East 3  50 

In  Elkton    National    Bank 2  44 

In  Rising  Sun  Bank    3  80 

Cash  in  hands  of  surveyors   

Office  furniture   " 

Total  assets    


«!  Oi) 


$831  oy 

10,242  14 

148  00 

41.5  09 

2.5  50 

$11,661  82 

10,900  0(> 

$11,276  59 


$11,276  59 

1,756  59 

270  52 

4  36 

20  00 

369  01 

29  00 

980  18 

8,000  00 

$8  81 


25  39 

31  91 

260  00 


$22,.561  82 


$22,706  25 


$317  30 
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FARMERS  AND  MECHANICS'  MUTUAL  INSI  i: ANTK  ASSOCIATION  OK  iKCW.  COUNTY 
MO.,  INCORl'OItATEP.— rofiri«i/r</. 

Liabilities. 

Amount  of  ailjiistcil  losses  due  and  unpaid Ji.'i.^K;   H 

Amount  of  ciniuied.  reported,  or  supposed  losses  in  process  of  ud- 
justiuent,  or  on  which  no  action  has  Itcen  taken 41."  IK) 

Total  amount  of  unpaid  losses  $.{,}<11t  44 

Amount  due  and   to  become  due  by   the  Company   for  borrowed 
money,    with    Interest C.COO  00 

Total    liabilities     .$10.4l.'!t  4-1 

Recapitulation  of  Fire   Risks. 

Amount  of  rLsks  outstanding  December  31,  1914 $4,714,701  00 

Written  or  renewed  during  the  year  1015 1,545,4.')7  00 

Total     $U.1.'G0,15S  00 

Deduct:    Amount  of  risks  terniinatiuc  during  the  year  1915 .$.'{6'_',214  00 

Amount  of  risks  reinsured  during  the  year  1915 1.298..')H6  00 

1,600,780  00 

Net  amount  In  force  December  :',l,  1015 $4,599,378  00 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run $028,064  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to  run    1,617,4S6  00 

Amount  of  risks  in  force  having  more  than  three  yeans  to  run l',3.5.'i,828  00 

Total  amount  at  risk  as  above $4,.599,378  00 

Business  in   Maryland   in   1915. 

Amount  of  risks  written  or  renewed  during  the  ye.xr  upon  property  in  Maryland.  $1,545,457  OO 

Amount  of  premiums  and  assessments  received  thereon  in  cash 11,073  23 

I^osses  paid  during  the  year  upon  property  in  Maryland   11,276  59 

Losses  incurred  during  the  year  upon  property  in  Maryland n.06.'5  85 
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THE  MUTUAL  FIRE  INSURANCE  COMPANY 
OF   CECIL   COUNTY,   MD. 


Commenced  Business  April  26,  1847. 


Wir.r.rAM  S.  Evans,  President.  Wm.  Stbbling  Evans,  Secretary. 

PiuNCiPAL  Office,  Elkton,  Md. 


income. 

Gross  amount  of  cash  received  during  the  year  1915  for  premiums.  $13,095  90 


Net  amount  received  for  premiums .$13,095  90 

Interest  on  deposits 2,0,33  29 

Builders'   risks    24  89 


Total  income $15,154  08 

Disbursements. 

Gross   amount   paid    during   the   year   1915    for   losses    (including 
$515.00  occurring  in  previous   years) $10,722  96 


Net  amount  paid  for  losses   $10,722  96 

Cash  paid  or  returned  during  the  year  to  memtiers  who  have  dis- 
continued  their   policies    276  80 

Salaries,  fees  and  other  compensation  of  officers,  directors,  clerks, 

attorneys  and  other  employees    2,095  80 

Taxes     67  42 

Rent     180  00 

Incidental  office  and  agency  expenses  1,952  96 

Insurance  Department  fees 29  00 


Total    disbursements $15,32*  94 

Ledger  Assets. 

Cash  in  banks  as  follows: 

In  National  Bank  of-  Elkton $48,549  49 

In  National  Bank  Chesapeake  City 18,993  83 

$67,543  32 

Net  amount  (after  deducting  commissions  and  all  other  charges) 
due  the  company  for  premiums  unpaid  and  in  course  of  col- 
lection      10  38 

Office  furniture 500  00 


Total   assets $68,053  70 

Liabilities. 

Amount  of  claims  reported,   or  supposed  losses  in  process  of  ad- 
justment, or  on  which  no  action  has  been  taken $1,601  03 


Total  amount  of  unpaid  losses   $1,601  03 
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THE   MUTUAL  FiRE    INSUIIANCK    COMl'ANY    tH"    CECIL   COUNTY,    MI*.     Cotitinucd. 

Liabilities     roritinued. 

Uneurued   premiums  (less  relusuraucel  on  all   unexpired  Are  risks 
runnin;;  one  j"€ar  or  less  from  dnte  of  polli-y  (ilfty  per  cent,  of 

premium)     C,r>4"  05 

Ilcuts,  due  or  accrued    45  00 

Office,  SKcncy  and  Incidental  expenses 308  13 

Total  liabilities  $8,502  11 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  1  locenilier  ol.   r.tli $3,734,285  Oo 

Written  or  renewed  during  the  year  l!>l.j 227,787  00 

Total     .?3,!)62,072  00 

Deduct:     Amount  of  risks  terminated  durin;;  101.5 180.2!K»  00 

Net  amount  In  force  De'-emlier  ."ll,  1915 $3,775,777  00 

Business  in   l^aryland   in   1915. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  M.iryhmd.  .53,775,777  00 

Amonnt  of  prenilumi.  and  assessments  received  thereon  In  cash 13,005  00 

Losses  paid  during  the  year  upon  property  In  Maryland 10,722  90 

Losses  Incurred  during  the  year  \ipoii  property  in  Maryland 11. 80S  9!) 


GRANGERS'    MUTUAL    FIRE    INSURANCE    COMPANY 
OF   FREDERICK    COUNTY,    MD. 


•   Commcnird  Business  July  26.  1876. 

D.   EriwAKf.   Kk.k.m  VKR,   Tresidont.  Hkrman   L.   Routzah.v,   So.ntary. 

rRi.vrir.M-  OnicK.  Mipdi.ktown.  Mn. 


Income. 

Cash  received  for  assessments  or  calls  on  premium  notes $25,405  0.1 

Membership  fees    1"  87 

Special    permits,    for    vacancy,    etc.,    $13.31,    and    incubator    per- 
mits,   $0.75    14  06 

Total   income    .Ti'.-..4!>«;  !x; 

Disbursements. 

Cross   amount    paid    during    the    year    1915    for    losses    (Including 

$4,372.20  occurring  in  previous  years) $17,20-1  7 1 

Net  amount  paid   for  losses   $17,204  74 
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GRANGBltS   MUTUAL   FIUE    IN.SUKANMK   <<).\II'ANY   01'   KKKI^KKICK    COUNTY,    MD.— 
Continued. 

Disbursements     ('(jiitiimcil. 

Salaries,  fees  and  other  coiiiixiiisatioii  of  oQ'icors,  directors,  clerks,  • 

attorneys  aud  other  employees    3,280  00 

Taxes— United    States    49  85 

Rent,  including  light,  heat  and  janitor   495  00 

Incidental  office  aud  ayeucy  expenses 447  11 

Insurance  Department  fees  29  00 

Annual    interest    and    assessments    returned    policyholders    (paid 

twice)     6  W; 

Total   disbursements    $21,511  7t; 

Ledger  Assets. 

Cash  in  company's  office $6  39 

Cash  iu  banks 7,700  06 

Total  assets $7,712  45 

Premium  notes  held  by  the  company  on  policies  issued  and  in  force,  liable  for 
future  assessments  for  payment  of  claims,  less  amount  already  assessed  or 
collected  thereon,  $730,790.55. 

Liabilities. 

Amount  of  adjusted  losses  due  aud  unpaid $5,374  72 

Amount  of  claimed,  reported,  or  supposed  losses  iu  process  of  ad- 
justment, or  on  which  no  action  has  been  taken,  about 665  00 

Total  amount  of  unpaid  losses  $0,039  72 

Taxes     25  00 

Total  liabilities $6,064  72 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  December  31,  1914 $8,515,808  60 

Written  or  renewed  during  the  year  1915 480,844  00 

Total    $8,996,652  60 

Deduct:     Amount  of  risks  terminated  during  1915 797,112  32 


Net  amount  in  force  December  31,  1915 $8,199,540  28 

Business  in  Maryland  in  1915. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland.  $480,844  00 

Losses  paid  during  the  year  upon  property  in  Maryland 17,204  74 

Losses  incurred  during  the  year  upon  property  in  Maryland 18,207  17 
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MUTUAL   INSURANCE   COMPANY 
OF   FREDERICK  COUNTY,  M  D. 


(Jommouccd  Buslncsw  1844. 

A.  C.  McCARKti.L.  President  O.  C.  Warkicime,  Secretary. 

PttiNcii'Ai.  Office,  Frederick,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  I'.tl.")  for  prciniiini.s.  $r),756  02 

Deduct   reinsurance   and    return   premiums 215  75 

Net  amount  received  for  premiums 

Interest  on  mortgages  and  collateral  loans  

Interest  on  bonds  and  dividends  on  stocks  

Rents  from   company's   property    

Special  permits,   for  vacancy,   etc 

Bonds   redeemed    

Money  borrowed   

Total   income    $13,982  22 

Disbursements. 

Gross    amount    paid    during    the    year    1015    for    losses    (im  linliiii.' 
1340.00  occurring  in  previous  years) $6,882  85 


$5,.-j40 

27 

275 

00 

1,201 

25 

2,2fiO 

25 

12 

JKV 

2  0D2 

.50 

1.700  00 

Net  amount  paid  for  losses   $6,882  85 

Salaries,  fees  and  other  compensation  of  otTlcors,  fliiectors,  clerks. 

attorneys  and  other  employees    l,.5r>7  .50 

Interest  paid  on  money  borrowed  14  55 

Taxes    "►«I^  42 

Repairs  to  company's  property  80  Sd 

Incidental  office  and  agency  expenses   617  88 

Insurance  Department  fees    20  00 

Dividends  paid  to  policyholders    ."iO  56 

Borrowed    money   repaid 1 ,700  00 

Earned  credits  paid  on  cancelled  policies  70  01 

Bonds  purchased    1,062  .50 

Interest  paid  on  bonds  purchased    27  05 


Total  disbursements   $13,570  58 

Ledger  Assets. 

Real  estate   *12.000  00 

Mortgage  loans  on  real  estate   5,500  00 

Market  value  of  bonds,  excluding  Interest,  $20,819.52,  and  stocks, 

$1,000.00    21.819  52 

Cash  In  company's  office  $232  27 
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MUTUAL  INSURANCE  COMI'ANY  OF  FKKDIOKICK  COUNTY,  MlJ— Continued. 

Ledger   Assets — Continued. 

Cash  in  Farmers  and  Mechanics'  National  Kank $1,208  42 

■ ■ 1,440  «!J 

Amount  of  interest  due  or  accrued  on  above  investments  and  not 
included  in  market  value  above  stated 386  22 


Total  assets    $41,146  4;', 

Premium  notes  lield  by  tlie  company  on  policies  Issued  and  in  force,  lisible  for 
future  assessments  for  payment  of  claims,  less  amount  already  assessed  or 
collected  thereon,  .$445,080.71. 

Liabilities. 

Amount  of  claimed,  reported,  or  supposed  losses  in  process  of  ad- 
justment, or  on  which  no  action  has  been  taken $20  0(J 


Total  amount  of  unpaid  losses    $20  00 

Amount  reclaimable  by  the  insured  on  perpetual  insurance  policies, 

being  100  per  cent,  of  the  permium  or  deposit  received  thereon.  582  50 

Unearned  premiums  (less  reinsurance)  on  all  unexpired  fire  risks 

running  one  year  or  less  from  date  of  polic.v  (fifty  per  cent,  of 

premium)     1,538  60 

Unearned  premiums  (less  reinsurance)  on  all  unexpired  fire  risks 

running  more  than  one  year  from  date  of  policy  (pro  rata) 3,670  35 

Earned  credits  due  policyholders    209  95 


Total   liabilities    $6,021  4e 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  December  31,  1914 $1,801,248  00 

Written  or  renewed  during  the  year  1915 2^8,857  00 


Total    $2,090,105  00 

Deduct:     Amount  of  risks  terminated  during  1915 $229,586  00 

Amount  of  risks  reinsured  during  the  year  1915 3,000  00 

$232,586  00 


Net  amount  in  force  December  31,  1915 $1,857,519  00 


Amount  of  risks  in  force  having  not  more  than  one  year  to  run $757,849  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 
to    run    1,099,670  00 


Total  amount  at  risk  as  above  $1,857,519  00 

Business  in  Maryland  in  1915. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland.  $1,337,873  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 5,540  27 

Losses  paid  during  the  year  upon  property  in  Maryland. 6,882  85 

Losses  incurred  during  the  year  upon  property  in  Maryland 6,542  85 

Bonds  and  Stocks  Owned  by  the  Company. 

No.  of 

Shai-es.                                 Description.                                Book  Value.        Par  Value.  Mkt.  Value. 

1— Md.   Electric  Bond  5s : . . .               .$966  11              1.000  00  $967  50 

4— Norfolk  Rwy.  &  Light  Bonds  5s 4.025  00             4,000  00  3,870  00 

2— Con.'^olidated  Coal  Bonds  5s 1.930  00             2.000  00  1,990  00 

2 — ^Va.    Rwy.    &   Power  Bonds  5s 1.950  00             2.000  00  1,820  00 

1— Newport  News  &  Old  Point  Comfort  Bond  5s..                 945  00             1,000  00  995  00 
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Bonds  and    Stocks  Owned   by  the   Company      ( '(iiil  iinicd. 

No.  of 
Shares.  Description.  Rook  Valuo.         Pur  ralue. 

1 — Columbia   Kwy.   &    Power   Bond 'sr*  m  l.(KX)  l» 

1— Eikhorn   Fuel   Bond  .''is UTm  00  1  .(tiX>  U) 

1—Elivhorn  Fuel  Bond  OS 467,50  ."KX)  00 

2— Chicago   Kwys.   5s 1.9"i0  00  l-.OOO  00 

1— Carolina    Power   &    LlRbt   r.s OUr.  00  l.(HX)  00 

1— Pacinc  Gas  &   i:iec.   Bond  5s 915  00  l.rtW  00 

l_.\orfolk    Southern    5s 970  00  l.mH)  (Ml 

1— InterborouKh  Rapid  Transit  5s '.(00  00  1,000  (K) 

2— Toledo   Tractions    6s 1,097  00  ..'.OK)  00 

1— Erie   Equipment   Note  5s   9S1  40  I,<KX>  00 

Franlclln  Savings  Bank  of  FrederWk  Certif 1.000  00  1.000  »X) 

Totals    


Mkt.   Vail 

no. 

:)25 

00 

'.n>8 

75 

4on 

:{7 

1 .0.^2 

."SO 

»                  025 

00 

1                 025 

00 

1                 070 

00 

\                  1){)5 

00 

-.025 

00 

f                 OiW  00 

)             1.000  00 

$21,828 

12 

MUTUAL  FIRE  INSURANCE  COMPANY 
IN  HARFORD  COUNTY.  M  D. 


Commenced  Business  1843. 

Richard  Dallam,  President.  George  R.  Cairnes.  Secretary. 

Principal  Office,  Bbl  Air,  Md. 

Income. 

Gross  amount  of  cash  received  during  the  year  1915  for  premiums.  $61,878  23 
Deduct   reinsurance  and   return   premiums:     Refunded   premiums. 

$374.11;    Reinsurance,    $3,443.84 3,817  95 

Net    amount    received    for    premiums $.58,060  28 

Interest    on    bonds   and    dividends    on    stocks:      bonds,    $3,106.13; 

stocks,   $400.00;   bldg.   assn.,   $517.60 4. 02:?  73 

Interest  on  deposits    1 .202  44 

Rents  from  company's  property 72  00 

BuUder.s'  ri.sks   126  62 

Special  permits,   for  vacancy,  etc 75  02 

$63,. 560  09 
Other  loans  repaid:     Harford  County  certificate,  $9,000.00;  bldg. 

assn.,  $16.200.00 25.200  00 

Bonds  redeemed    3,000  00 

Total  income    $91,760  00 

Disbursements. 

Gross  amount  paid  during  the  year  l'.tl.5  for  losses $.';i,747  41 

Deduct  amount  received  for  .salvage  and  reinsurance 1,909  48 

Net  amount  paid   for  losses $29,8.'!7  93 
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MUTUAL  FIRE  INSUKANCR  COMI'ANY  IN  IfARFORO  COUNTY,  MD.—ContHiued. 

Disbursements— -Continued. 

Salaries,  fees,  and  other  r;oinpens;itioii  of  odircrs,  directors,  rlerks, 

attorneys  and  otiier  employees 13, 5(^)2  55 

Taxes:    Town,  $32.58;  State  and  County,  $lfi2.fi7;  mroine,  .$2!K).74.  485  ftl) 

Incidental  office  and  agency  expenses 2,077  fifi 

Insurance  department  fees   29  00 

Surveys  and  inspections 1 ,436  80 

Investments:     $4,730.63  New  York  Central  <fe  Hudson  River  It.  R. 
bonds  series  414%;  $5,066.67  Seaboard  Air  Uine  R.  R.  Co.  Ijonds 

No.    E.    555   5% 0,797  30 


Total   disbursements    $57, 1 67  32 

Ledger  Assets. 

Real  estate  $4,000  00 

Loans  secured  by  county  certificates :!6,000  00 

Market  value  of  bonds,  excluding  interest,  $81,147.30,  and  stocks. 

$9,800.00    90,047  :V) 

Cash  in  company'  office  172  90 

Cash  in  banks  as  follows: 

In  Harford  Nat'l  Bank,    Bel  Air $2,736  83 

In  Second  Nat'l  Bank  of  Bel  Air 17,000  00 

In  Sav.   Dept.  Nat'l  Bank  of  Bel  Air 4,628  99 

In  Second  Nat'l  Bank  on  Cert,  of  Deposit 5,000  00 

In  Harford  Bank  on  Cert,  of  Deposit .5,000  00 

.34.5.38  72 


Amount  of  interest  due  or  accrued  on  above  investments  and  not 

included  in  market  value  above  stated 870  81 

Amount  of  rents  due  to  the  company   6  00 


Total  assets    $166,362  83 

Liabilities. 

Unearned  premiums  (less  reinsurance)  on  all  unexpired  fire  risks 
running  one  year  or  less  from  date  of  policy  (fifty  per  cent,  of 
premium)  $25,992  07 

Unearned  premiums  (less  reinsurance)  on  all  unexpired  fire  risks 
running  more  than  one  year  from  date  of  policy  (pro  rata) 8,403  22 

Taxes :     Income  (Federal)    109  72 


Total  liabilities  $34,505  01 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  December  31,  1914 $14,936,254  09 

Written  or  renewed  during  the  year  1915 3,467,930  00 


Total .'518,404,184  09 

Deduct:    Amount  of  risks  terminated  during  1915 3,069,434  50 


Net  amount  in  force  December  31,  1915 $15,334,750  59 


Amount  of  risks  in  force  having  uot  more  than  one  year  to  run — short  rate 
annual     $12,069,175  59 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 
to  run— 3  years   2,819,409  00 

Amount  of  risks  in  force  having  more  than  three  years  to  run — 5  years 446,166  OO 


Total  amount  at  risk  as  above. $15,334,750  59 
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MUTUAL  FIRE  INSURANCE  roMTANV  I.N  II  AlMuUl »  roLNTY,  MI>.     Ivntimitd. 

Business   in    Maryland    in    1915. 

Antouut  of  risks  writon  or  reufWinl  dnrlii;:  tln>  year  iitioii  piopiTtx   In  Marvlaud.  .      $3.467,f)!{0  UO 

Bonds  and   Stocks  Owned   by  the  Company. 

Itt'scriptioii.  Hook  N'aluf.         I'ar  \ahir.  Mkl.ValiU'. 

Harford   Couut.v   tV'iirt    House,    Mature  .Ian.    1,   191C, 

Interest  0<:r    $1.1I00  00  $1,000  OO  fl.OOO  00 

State    Road    bonds,    mature    Feb.    1.    ISCM,    Interest 

3'/,%-  -."..(KXi  (XI         iir..tKio  00         :j5.(KK>  oo 

riilla.  Balto.  &  Wash.  R.   R.,  mature  Jan.   I,   1917: 

$10,000.00;  jnaturo  .Ian.   1.   10:i0.  $.",0<10.lHl:   mature 

Nov.   1.    VM:\.   Sl.-i.tJOO. «>— Interest   4',; :50.000  00  30,000  00  l'!),700  00 

B.  &  O..  r.  &  L.  E.  &  W.  Va..  mature  Nov.  1.  IJMl, 

Interest  4 "Ji    4.002  50  5.000  00  4.400  00 

Indianapolis    &     I.iOuisville.     mature    Jan.     I.     1950. 

Interest  49f 4.»;m7  .50  5.000  0(i  2,750  00 

Bel  Air  Wafer  &    Liebt   Co..    mature   Apr.    1.    1944. 

Interest  5'/',    7.000  00  7.000  OH  7.000  00 

Haryard   Wharf   Co..    mature   Oct.    1.    1924.    Interest 

5%     1..-.0U  m»  1.500  (Ml  1.50(1  00 

Baltimore  City  Sto<-k.  mature  Mar.  1.  19(51.  interest 

4%     10.000   0»J  lO.CXK)  (K)  9,800  Oo 

Seaboard    Air    Line    It.    Co..    mature    Sept.    1.    1945. 

interest  t5';r 5,000  00  5,000  0<t  5,000  00 

The    N.    Y.    Central    A:    Hudson    River    K.    R.    Co.. 

mature  Oct.  1.  20i:{.  interest  4'/j% .>.000  0<.i  5.000  00  5,000  0() 

Totals    $93,850  00  |94,500  00  $90,880  03 


MUTUAL    FIRE    INSURANCE    COMPANY 
OF   KENT  COUNTY,  M  D. 


Commenced   Business   1847. 

Thos.  W.  Eliason,  President.  Gko.  li.   WKSTcorr.  Secretary. 

Pkincipal   Office,   Chestbrtown,   Md. 


Income. 

Gross  auiuuut   of  cash    received   during  the  year   1915   for   premiums  and   other, 
sources    .$13,070  5.''. 

Net  amoiiiit   received   for  premiums !fl3.070  55 

Interest  on  mortKuyes  and  collateral  loans 81  00 

Interest  on  bonds  and  dividends  on  stocks 3,443  75 

Interest   on   deposits    197  98 

Rents  from  company's  property 780  (X) 

BnUders-   risks    61  96 

Spei-lal   permits,    for  vacancy,   etc 20  .'t't 

Total    Income    f  17.(Ki5  55t 
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MUTUAL  FIRE  INSURANCE  COMI'ANY  OF  KENT  (lOIINTY,  MD.—C'ontimic^I. 

Disbursements. 
Gross  amount  paid  duriufr  1915  for  Josses 


Net  amount  paid  for  los-ses 

Cash  paid  or  returned  during  the  year  to  members  who  have  dis- 

contintied  their  policies 

Salaries,    fees,    and    other    compensation    of    officers,    directors, 

clerks,  attorney.s  and  other  employees 

Taxes     

Incidental  office  and  agency  expenses 

Insurance    department    fees 


$3,840  35 

$6,125  20 

2,110  OO 
494  05 
616  60 

21)  00 


Total  disbnrsonients 


$13,215  20 


Ledger  Assets. 


Real  estate   

Mortgage  loans  on  real  estate , 

Market  value  of  bonds,    excluding  interest. 

Cash   in   company's   office 

Cash  in   Chestertown  Bank  of   Md 


$594  12 
3,696  96 


Amount  of  interest  due  or  accrued  ou  above  investments  and  not 
included  in  market  value  above  stated 


$11,525  39 

1,350  00 

77,960  00 


.$4,291  08 

770  24 


Total  assets    

Premium  notes  held  by  the  company  ou  policies  issued  and  in  force,  liable  for 
future  assessments  for  payment  of  claims,  less  amount  already  assessed  or 
collected  thereon,  $246,065.12. 

Liabilities. 


Amount  of  claimed,  reported,  or  supposed  losses  in  process  of  ad- 
justment, or  on  which  no  action  has  been  taken 


$2,005  11 


Total  amount  of  uupaid  losses 

Amount  reclaimable  by  the  insured  on  account  of  premiums  paid. 
Taxes     


Total    liabilities 


Recapitulation  of  Fire  Risks. 


$95,896  71 


$2,005  11 

81,059  54 

45  00 


Amount  of  risks  outstanding  December  31,  1914. 
Written  or  renewed  during  the  year  1915 


Total     

Deduct:     Amount  of  risks  terminated  during  1915. 


Net  amount  in  force  December  31,  1915. 
Total  amount  at  risk  as  above 


$83,109  6.J 


$2,084,123  00 
203.598  00 

$2,287,721  00 
104,160  75 

$2,183,560  25 

$2.18.3.560  25 


Business  in  IVTaryland  in  1915. 


Amount  of  risks  written  dniiug  the  year  upon  property  in  Maryland. 
Losses  paid  during  the  year  upou  property  in  Maryland 


$203,598  m 
3.840  .35 
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Business  in  Maryland   in   1915     Continued. 
Losses  iururred  during  tlie  yi'ar  upon  property  in  Maryhuul 


Bonds  and   Stocks  Owned   by  the  Company. 
No.  of 

Shares.                                   licsiriptioii.                                  Uuok  Vulue.  I'ur  Vulu«>. 

.•5 — GeorKla  Southern  &  Fin.  Bouds.  5% $5,105  85  $5,000  00 

7— Georgia  &  Alabama  Uy.  Bond."*,  5'.f 7,053  55  7.000  0(J 

lO— Seaboard  Air  Line  Ky.   Bonds,  4';'o 8,000  00  10.000  00 

9— Norfolk  By.  &  Light   Co.   Bonds,  57r 8,84^J  85  ii.OOO  00 

1— American  Agri'l  Chemiral  Co.   Bonds.  5% 5,181  25  5.(KKi  00 

1— Virginia   Carolina   Chemical   Co    Bonds.    5% 4.703  31  .-.,(KM»  00 

5 — Central   Leather  Co.   Bonds.  5';J 4,887  00  5.000  00 

10— Con.  Gas.  Elec.  Light  &   I'ower  Co.  Bonds.  4%  8,775  OU  10,000  0(> 

5 — United  By.  &  Elec.  Co.   Bonds.  A% 4,098  75  5.000  00 

4— Consolidated  Coal  Co.   Bonds.  6% 4,028  60  4.000  00 

5— Southern  Ry.   Bonds,  -il^ 3,622  04  5.000  00 

5— St.  Louis  &  Snn  Francisco  Ky.  Bonds.  4';; 3.575  00  5.000  00 

5— Armour  &  Co.   Bonds.  Ay,(7c 4,606  25  5,000  00 

5— Chesapeake  &  Ohio  Ry.  Bonds,  4!<i ';{ 4.500  00  5,000  00 

Totals .$70,981  61 


MIct.  Value. 
$5,150  00 
7,175  00 
8,300  00 
O.aK)  00 
5,175  00 
•l.'.tOO  00 
5,000  00 

11,000  m 

4.150  00 
4,O«0  00 
3,550  00 
3,. 300  00 
4,700  00 
4,400  00 


$85,000  00         $77,960  00 


MUTUAL    FIRE    INSURANCE    COMPANY 
OF   MONTGOMERY   CO.,  M  D. 

tommeuced   Business.  .June   1,    1848. 


E.   P.   Thomas,   President. 


Allan   FAnguHAK,   Secretary. 


I'KINCIl'AL  OKFICE.  SaXUV    .Sl'KI.MJS.    MD. 


Income. 


Gross  amount  of  cash  received  during  the  year  1!»15  for  preniiums.  $05,346  81 

Deduct  reinsurance  and   return   preujiunis 582  ill 

Net  amount  received   for   premiums $64,763  90 

Interest  on  bonds  and  dividends  on  stocks  (less  aci-rued   interest 

on  bonds  purchased)    13,814  82 

Interest  on   deposits    739  15 

Rents   from   company's   jjroperty 11  00 

Witness  fee  turned   in 1  OO 

Policy    fees    (including    surveys) 52  38 

Builders'  risks  and  other  short  risks 259  15 

Special  permits  for  incubators,  automobiles,  etc 43  68 

Automobile   policies    362  86 

Commissiou  for  collecting  for  another  company   11  66 

$80,059  60 

Bonds   redeemed    2,600  00 

Total  income 


$S'J.05Vt  tW 
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MUTUAL  VlllK  INSUK.WCK  COMI'ANV  OK  MONTGOMERY  CO.,  M.D.— Continued. 

Disbursements. 

Gross    aiiioiuit    paid    during    the    year    1915    lor    losses    (iiicludinj;- 

$4,2;!0.07  occurring  In  previous  years $rjO,(XJO  .S7 

Deduct  amount  received  lor  salvaiu;e  and  reinsurance T.',l  'M 

Net  amount  paid  for  losses  $40,Sf;!)  4!) 

Salaries,    fees,     and    other    compensation    of    officers,     directors, 

clerks,  attorneys  and  other  employees 0,643  '><) 

Taxes     470  ttii 

Repairs  to  company's  proiierty  and   improvements L'04  20 

Rent     25  00 

Incidental  office  and  agency  expenses 1.758  .31 

Insurance  department  fees  and  licenses 04  65 

Surveys    and    inspections 180  88 

Commision  on  collections 1,548  20 

Investments  made  during  the  year 5,05."'  64 

Total  disbursements   .$68, Se).^  US 

Ledger  Assets. 

Real  estate  .$7,000  00 

Market  value  of  bonds,  excluding  interest,  $333,717.00  and  stocks, 

$14,960.00     348.677  00 

Cash   in   company's   office $27  84 

Cash  in  banks  as  follows: 

In  Saving's     Institution 4,1994  96 

In  Nat'l   Bank   of   Commerce,    Balto.,    Md 13,058  28 

In  Other  Nat'l  Banks  in  Md 872  47 

18,9.53  55 

Cash  in  hands  of  directors  and  surveyors 480  85 

Amount  of  interest  due  or  accrued  on  above  investments  and  not 

included  in  market  value  above  stated 5.511  75 

Interest  accrued  on  saving's  bank  deposit 149  82 

Total  assets    $380,772  97 

Premium  notes  held  by  the  company  on  policies  issued  and  in  force  liable  for 
future  assessments  for  payment  of  claims,  less  amount  already  assessed  or 
collected  thereon.  $3,002,195.45. 

Liabilities. 

Amount   of   claimed,    reported,    or   supposed   losses    in    process   of 
adjustment,  or  on  Mhich  no  action  has  been  taken .$3,362  (X) 

Total  amount  of  unpaid  losses $3. ,302  Of* 

Office,   agency   and   incidental   expenses 38  17 

Total  liabilities $3,400  26 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  December  31,  1914 $17,322,962  00 

Written  pr  renewed  during  the  year 2.595.878  00 

Total     $19,918,840  0« 


j54  Report  of  the  Maryland  Insurance  Commissionfr 

MDTDAL  FlUE  INSUKAXCE  CO.MrANV  en-'  MONTGOMKRY  (,"0  .   Ml^.— (on tiinn'tl. 

Recapitulation  of  Fire  Risks — ('oiitiinuMl. 

Deduct:     Amount  of  risks  terminated  during  1915 $2,181,420  r»»> 

Amount  of  risks  reinsured  during  the  year  1915 55,483  00 

$2,236,903  50 


Net  amount  in  force  Decemhcr  .31,  1915 $17,681,936  50 

Amount  of  risks  in  force  liaviug  not  more  than  one  year  to  run \\\  tliose  al)ovo. 


Totai  amount  at  risk  as  above $17,081,936  50 

Business  in   Maryland   in   1915. 

Amount  of  risks  written  or  renewed  during  tlie  year  upon  property  iu  Maryland  $17,081,930  50 

Amount  of  premiums  and  assessments  received  thereon  in  cash — net 63.271  97 

Losses  paid  during  tlie  year  upon  property  in  Maryland — not 49,815  49 

Losses  incurred  during  tin-  year  upon  property  iu  Maryland-  not 48.947  51 

Bonds  and  Stocks  Owned  by  the  Company. 

Description.                                  Book  Value.  Par  Value.  Mkl.  Value. 

U.  S.  Govt  Itnuds,  IIC'5,  4% $14,000  00  $14,000  00  $15,400  <K) 

State  of  Maryland.  1924-5,    3J^  % 28,500  00  :U).000  00  28,800  00 

State  of  Maryland.  1926-27,     iVo 22,000  00  22.000  00  22,000  00 

State  of  Maryland.  1928,     4% ."JO.OOO  tK)  :W,000  00  29,700  00 

State  of  Marylaud.   1929.     4% 10.000  00  10.000  00  9,900  00 

Baltimore  City,  11»27.    3^4% 12,750  00  15.000  00  12,000  00 

Baltimore  City,   1928,     '.i'AVc 6J50  00  7,500  00  0,975  00 

Baltimore  City,  1930,    ll'/iVo .".4,000  00  tiO.OOO  00  .-.5,2(X)  00 

Baltimore  City,  1936,  3i/j9c- 9.000  00  10,000  00  9,000  00 

Baltimore  City,  1940,    Sy,% 36,000  00  40,000  00  36,000  00 

Baltimore  City.  1954     SyiVo 4,5<X)  00  .5,000  00  4,3.50  W 

Baltimore  City.  1980,    3J/5  % 12,7.50  00  15,000  (X>  12,750  00 

Baltimore  City,  1920.     4% 100  00  100  00  KX)  00 

Baltimore  City.  1926.     4% 900  00  900  00  S82  00 

Baltimore  City,  1961.     4% 6.650  00  7,000  00  <i,8«0  00 

Montgomery  Co.  Turnpike  Serial  4% 8,.500  00  S,.500  00  8,500  00 

Montgomery  Co.  High  School  Serial,  4% 9,000  00  0,000  00  9,000  00 

Montgomery  Co.  10th  Dist.  Road  4% l.'J.OOO  00  13,000  00  13,000  («) 

Montgomery  Co.  School  (D.  &  G.)  4% 7,(X)0  00  7,000  00  7,000  00 

Montgomery  Co.  5th  Dist.  Road,  4% 9,(KX)  (K>  9.(K)0  00  9,600  00 

New  York   City,   1957,  4"/^% 10.000  00  10,000  00    -       10,600  00 

New  Windsor  Water,  1948,  4% 5,000  00  5,000  00  4,500  00 

Washington  Terminal  <Jo.,  194.5,  S'A% 17.000  00  20,000  00  10,800  fH) 

Balto.  Sparrows  I'oint  &  Ches.,  1953,  4'/^% 4,775  00  .5,000  00  4,800  00 

no— Shnres  Fidelity  &  Deposit  Co.  of  Md 15,400  00  5,.500  00  14.900  00 
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MUTUAL    FIRE    INSURANCE   COMPANY 
OF  SOMERSET  AND  WORCESTER   COUNTIES,   MD. 


Commenced  Business  Marcli  28,  1867. 


Thomas  H.  Buck,  President  Hentiy  J.  Waters,  Secretary. 

Principal  Office,  Princess  Annk,  Md. 


Income.  ' 

Gross  amount  of  cash  received  durins  tlie  year  1915  for  premiums  $3,54;>  50 

Deduct  reinsurance  and  return  premiums 7  38 

Net  amount  received  for  premiums .$.3,536  12 

Interest   on   deposits 389  59 

Rents  from  company's  property 200  00 

Builders'  rislvs    2  11 

Special  permits  for  vacancy,   etc 21  31 

Total   income ,$4,149  13 

Disbursements. 

Gross    amount    paid    during    tbe    year   1915    for    losses    (including 
.$295.00  occurring  in  previous  years) $2,224  64 

Net  amount  paid  for  losses $2,224  64 

Salaries,    fees    and    other    compensation    of    officers,     directors, 

clerks,  attorneys  and  other  employees 865  00 

Taxes     77  94 

Repairs   to   company's   property 24  05 

Incidental  office  and  agency  expenses 197  73 

Insurance  department  fees   29  00 

Surveys  and   inspections 16  50 

Total  dishursemt'nts    $.3,434  86 

Ledger  Assets. 

Real  estate $;j,099  48 

Cash  in  company's   office $93  90 

Cash  in  banks  as  follows: 

In  Bank  of  Somerset  (Savings  Dept.) $12,962  71 

In  Bank    of    Somerset — deposit ^656  09 

In  Peoples    Bank    of    Somerset 101  22 

$13,813,98 

Cash  in  hands  of  directors  and  surveyors 92  97 

Total  assets S17.006  43 

Premium  notes  held  by  the  company  on  policies  Lssiied  and  in  force,  liable  for 
future  assessments  for  payment  of  claims,  less  amount  already  assesses!  or 
collected  thereon,  $65,415.45. 
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THE  MUTUAL  FIUK  IXSUUANt'K  COMI'ANV  OF   S(^.M  I.KSi;  T  A  M  >   W  ( >U(i:sTi:it  COUN- 
TIES, MD.-  Coyitinticd. 

Liabilities. 

(iieurued  premiums  (less  reinsiiraui-e)  on  ull  unexpired  tire  risks 
running  one  year  or  less  froin  date  of  pnlley  (llfty  pt-r  cent,  of 

premium     $1,768  (Mi 

Salaries (i.S7  50 

Eerteral  income  fax    7  I4 


Total   lial.ilitles    $2,412  70 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  Deromiier  :!1.  I!tl4 $JI20,11.S  4S 

Written  or  renewed  during  tlie  year 2'J..j00  (X» 


Total  $942.(57.8  48 

r>educ-t:     Aiiuxiiit  of  risks  lerminatcd  during  year  lOV) I'.i.l'M  0() 


Net  amount  in  for<o.  1  >e(eml)cr  .'U,  mi.'. $868,945  48 

Amount  of  risks  in  force  baving  not  more  than  one  year  to  run $8fi8,945  48 

Total   amount   at   risk   as   above .$.S<»tt.fM."»  4S 

Business   in   Maryland   in   1915. 

Amount  of  risks  written  or  renewed  duringtbe  year  upon  property  in  Maryland.  $86S,!»4.5  4^8 

Amount  of  premiums  and  assessments  received  tberoon  in  cash 8,543  .'io 

Losses  paid  during  the  year  upon  property  In  Maryland 2,224  G4 

Losses  Incurred  dnring  the  year  upon  property  in  Maryland 1.029  64 


MUTUAL    FIRE    INSURANCE    COMPANY 
OF  WASHINGTON  COUNTY,   MD. 


Commenced  Business  .January,  1846. 


SAMi-Et.  B.  r>oosE,  President.  Wm.  II.  ARMSTKONn,  Secretary. 

Principal  Okkicb,  IIagerstow.v,  Md. 


Income. 

Gross  amount  of  ca.sh  received  during  the  year  1915  for  premiums         $1^.776  25 
Deduct  reinsurance  and  return  premiums 787  84 

Net  amount  received  for  premiums $12,088  41 

Interest  on  mortgages  and  collateral  loans 8,.'};i2  80 

Interest  on  bonds  and  dividends  on  stocks .3,448  79 

Bents  from   company's  property 1,948  65 

Rebate  fire  loss 2  13 

$21,715  78 
Mortgage  and  other  loans  repaid 6,894  00 

Total    income    $28,009  78 
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Disbursements. 

Gross  iunount  paid  diu-ing  tl)c  year  1915  for  losses  $5,i!70  08 

Net  amount  paid  for  losses  $5,270  08 

Cash  paid  or  returned  durinR  the  year  to  members  who  have  dis- 
continued their  policies   .'572  (')'•', 

Salaries,    fees,    and    other    compensation    of    ofificers,    directors, 

clerks,  attorneys  and  other  employees 4,207  78 

Taxes     403  4* 

Repairs  to  company's  property .'51  10 

Rent  and  other  expenses .312  74 

Incidental  office  and  agency  expenses 240  19 

Insurance  "department  fees  29  0() 

Dividends  paid  to  policyholders 1 ,809  .'51 

Miscellaneous    1 54  70 

Total  disbursements    $12,821  01 

Ledger  Assets. 

Real  estate    •. .  $17,000  00 

Mortgage  loans  on  real  estate 78,990  81 

Market  value  of  bonds,  excluding  interest.  $52,094.00,  and  stocks, 

$21,833.00     73,927  00 

Cash  in  Hagerstown  Bank 7,815  79 

Amount  of  interest  due  or  accrued  on  above  investments  and  not 

included  in  market  value  above  stated 6,012  88 

Office  furniture    .' 100  00 

Total   assets $183,852  48 

Premium  notes  held  by  the  company  on  policies  issued  and  in  force,  liable  for 
future  assessments  for  payment  of  claims,  less  amount  already  assessed  or 
collected  thereon,  $29,556.16. 

Liabilities. 

Amount  of  claimed,  reported,  or  supposed  losses  in  process  of 
adjustment,  or  on  which  no  action  has  been  taken $2,232  92 

Total  amount  of  unpaid  losses    $2,232  92 

Amount  reclaimable  by  the  insured  on  perpetual  insurance  policies, 
being  100  per  cent,  of  the  premiums  or  deposit  received  thereon  389  80 

Unearned  premiums  (less  reinsurance)  on  all  unexpired  flre  risks 
running  one  year  or  less  from  date  of  policy  (fifty  per  cent,  of 
premium)     5,864  42 

Dividends  due   to  policyholders    12,440  67 

Taxes     70  00 

Total  liabilities    $20,997  81 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  December  31,  1914 $3,751,083  00 

Written  or  renewed  during  the  year  1915 1,743,636  00 

Total    $5,494,719  OQ 

Deduct:    Amount  of  risks  terminated  during  1915 $1,672,066  00 

Amount  of  risks  reinsured  during  the  year 24,829  (K) 

1,696,895  00 

Net  amount  in  force  December  31,  1915 $3,797,824  00 
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Recapitulation  of  Fire  Risks— ('ontimied. 

Amount  of  risks  in  force  linving  not  more  than  one  year  to  run l.(U8,406  00 

Amount  of  risks  In  force  liavinc  more  tban  one  and  not  more  tlmn  three  years 

to  run   2,188.5na  (M) 

Perpetual  risks   ...  "1,714  00 


Total  amouut  at  risk  as  al)ove $3,822,053  0<> 

Business  in   Maryland   in   1915. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Marylaml.     $1,732,880  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 13,655  14 

liOsses  paid  during  the  year  upou  property  in  Maryland '     .'5,270  08 

Ixisses  liHiirrcil  during  the  year  upon  property  in  Maryland 7.070  08 

Bonds  and  Stocks  Owned  by  the  Company. 

I'.ONDS. 

No.  of 

Shares.  Dcm  ription.  Quotation.   .Mkt.  Value. 

5,000— Georgia    raclflc,    6% 107  $5,.350  00 

5,000— United  &  Electric,  4% 84  4.200  00 

2,000— Atlantic  Coast  Line,  4% 03  1,800  00 

2,000— Norfolk  &  Western,  4% »3  1,800  Oo 

2,000— Norfolk  &  Western,  4% 93  1,800  00 

2,000— Seaboard   Air   Line,   4% 82  1,040  00 

2,000— AtchLson,  Topeka  &  Sante  Fe,  4'/r 94  1,980  00 

5,000— Colorado  &  Southern,  4^2  % 86  4.3«X)  00 

5,000— Missouri,  Kansas  &  Texas,  49'c 78  .{.900  00 

5,000— Oregon  Short  Line,  4% 93  4.W.0  00 

5,000— Atlantic  Coast  Line,  4% 93  4,0.-,0  <K) 

5,000— Southern  (St.  Louis  Division),  4% 84          .  4,200  00 

.5,000— Balto.  &  Ohio,  Pittsburgh  Lake  Erie  &  W.  Virginia,  4% 89  4,450  00 

.S.OOO— New  York  Central,  5%   100  :!.000  00 

.5.000— St.  rx)uis  &  South  Western,  4% 78  .'i.OCK)  00 

.-'.OO— Virginian  Railway  Co.,  5% ^^  2!>4  00 

Toral  $52,094  00 

Stocks. 
No.  of 

Shares.                               Deucriptiou.  Mkt.  Value. 

91— Shares  Hager.stown  Bank   $8,190  00 

76— Shares  Washington  County  National  Bank 1,140  00 

45— Shares  First    National    Bank ^A'id  00 

145— Shares  Citizens   National    Bank 6.000  00 

25— Shares  Western   National    Bank 875  00 

.-.0— Shares  National    Marine    Bank 1,200  0«1 

8— Shares  National    Union    Bank 1.072  m 

2—  Shares  Southern    Kailroad    Preferred 110  00 

Total    $21,833  00 
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THE  PLANTERS'  MUTUAL  INSURANCE  COMPANY 
OF  WASHINGTON  COUNTY,  MD. 


Commenced  Business,  1846. 


Abraham  C.  StritEj  President. 


KuwAKD  M.  Tknnby,  Se<.retary. 


PrinCii'al  Office,  Hagehstown,  Md. 


Income. 

Gross  amount  of  cash  received  during  tlie  year  1915  for  premiums  $4,448  GO 

Deduct  reinsurance  and  return  premiums 51  Of! 

Net  amount  received  for  premiums $4,397  54 

Interest  on  mortgages  and  collateral  loan.? 30  00 

Interest  on  bonds  and  dividends  on  stocks 190  00 

$4,617  54 

Money  borrowed 1,500  00 

For   mileage  W.    M 71  6« 

Total  income    $6,189  23 

Disbursements. 

Gi'oss  amount  paid  during  the  year  for  losses $2,727  62 

Net  amount  paid  for  losses $2,727  62 

Salaries,    fees,    and    other    compensation    of    officers,    directors. 

clerlkS,  attorneys  and  other  employees 929  00 

Interest  paid  on  money  borrowed 23  73 

Rent     150  00 

Incidental  office  and  agency  expenses 195  00 

Insurance  department  fees 29  00 

Surveys  and  inspections 16  00 

Borrowed  money  repaid   500  00 

Bonds  purchased  and  accrued  interest 1,220  83 

Total   disbursements    $5,791  18 

Ledger  Assets. 

Loans  secured  by  pledge  of  bonds,  stoclis  or  other  collateral $500  00 

Market  value  of  bonds , 4,540  00 

In  City  Savings  Bank,  Hagerstown,  Md 455  56 

Net  amount  (after  deducting  commissions  and  aU  other  charges) 
due    the    company    for    premiums    unpaid    and    in    course    of 

collection    259  99 

Amount  of  interest  due  or  accrued  on  above  investments  and  not 

included  in  market  value  above  stated 100  32 

Office    furniture    400  00 

Total  assets .f  6,255  87 

Premium  notes  held  by  the  company  on  policies  issued  and  in  force,  liable  for 

future  assessments  for  payment  of  claims,  less  amount  already  assessed  or 
collected  thereon,  $335,369.00. 
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THE     PLANTERS'     MUTUAL     INSURANCE     CO.     OF     WASHINGTON     COUNTY,     .Ml>  — 
Continued. 

Liabilities. 

Amount  due  and   to  become  due   l)y   the  Company   for  borrowed 

money,   with  Interest $1,000  00 


Total    liabilities     .S1,0(»  (X) 

Recapitulation  of  Fire  Risi<s. 

Amount  of  risks  outstanding  December  :U,    lOU $2,400,042  00 

Written  or  renewed  during  tbe  year  19ir> 019,475  00 


Total    $3,320,117  00 

Deduct:     Amount  of  risks  terminated  during  1915 724,810  00 


Net  amount  In  force  December  31,  191.5 $2,595,307  00 


Amount  of  risks  in  force  having  not  more  than  one  yeair  to  run $72(1,085  00 

Amount  of  rLsks  in  force  having  more  thau  one  and  not  more  than  three  years 
to  run   ■ 1.80,8,022  00 


Total  amount  at  risk  as  above    $2..')95,H07  00 

Business  in   Maryland   in   1915. 

Amount  of  risks  written  or  renewed  during  the  year  uiion  property  in  Maryliuid.  $ltl'.>,47.">  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 4, .342  06 

Losses  paid  during  the  year  upon  property  in  .Maryland 2.727  02 

Ix)sseR  incurred  during  the  year  upon  property  in  Maryland 2,727  62 

Bonds  and  Stocks  Owned  by  the  Company. 
No.  of 

Shares.                                   Description.                                  Book  Value.         Par  Value.  Mkt.  Value. 

I— Hagerstown  Water  Co.  Bond  4s $4f)0  00              $.-)00  Oi>  $400  00 

1— Utah  Power  and  Light  Bond  .58 050  00             1,000  00  940  00 

2— United  Railways  and  Electric  (Balto.)  Bonds  4s. .              1,6.30  00             2,000  00  1.680  00 

2_Amertcan  Public  Utilities  Bonds  59 1.850  00             2.000  00  1,.520  00 

Total    $4,830  00            $5,500  00  $4,540  00 


Stock    Fire    and    Fire    and    Marine    Insurance 
Companies   of    Other    States. 


ABSTRACTS    COMPILED    PROM    THEIR    ANNUAL    STATEMENTS,    SHOWING    THEIR 
CONDITION  ON  THE  31ST  DAY  OF  DECEMBER,  1915. 
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/ETNA    INSURANCE  COMPANY 
OF   HARTFORD,  CONN. 


Commenced  Business  August  17,  1810. 


William  B.  Clark,  President.  B.  J.  Sloam,  Secretary. 

Pkincipal  Officb,  Habtkoed,  Conn. 


Attorney    to   Receive   Service   of  Process  .  ....  Chablks    Kbaft. 

General    Agents    In    Maryland  ....  Chaelhs  Kbabt  &  Co. 


Capital    Stock. 

Amount  of  capital  stock  paid  up  in  cash $5,000,000  00 

Amount  of  ledger  assets   (as   per  balance)   December  .31  of   pre- 
vious   year    $23,.392,925  28 

Income. 

Marine  and 
*Fire.  Inland. 

Gross    premiums    received    during    the 

year    $13,154.438  18    .^5,672, 177  60 

Deduct    reinsurance    and    return    pre- 
miums  (gross) 3,-572,034  98      2,875,915  01 


Total      premiums      other      than      per- 
petual     , .^9,582,403  20     $2,796,262  59 

$12,378,665  79 

Deposit  premiums  written  on  perpetual  risks 
(gross)     6,547  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $10,349.25  accrued  interest  on  bonds  ac- 
quired  during   1915 $872,626  34 

Gross  interest  on  deposits  in  trust  companies  and 
banks    .32,507  63 

Gross  interest  from  all  other  sources 1,666  .56 

Gross  rents  from  company's  property,  including 
$25,000.00  for  company's  occupancy  of  its  own 
buildings    25,287  00 


Total     032,087  53 

Conscience  fund 721  00 

'From  agents'  balances  previously  charged  off 163  86 

Gross  profit  on  sale  or  maturity  of  ledger  assets 69,209  25 


Total  income    $13,387,394  43 


Sum  of  both   amounts $36,780,319  71 


•Including  business  other  than  "Marine  and  Inland." 
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JE.T'SA  INSURANCK  COMPANY  t>F  HARTFOKU.  CO'Sy.-    Continutd. 

Disbursements. 

Marlue  iiuil 
•Klre.  luluud. 

Gross      amount      puid      policyholders 
for     losses     (includluK     $l,:iri2.501.11 

ovcurrlDB  In  previous  yenrsi !S0.40!i,TH  tC'     SJ.UMUii  _:'. 

Deduct   nuiouut    received    for   salvuf-'i-, 
relnsuranie  aud  discount I.::51.a00  04         iKiO.WT  0!* 

Net    amount    paid    policyholders     for 

losses    $5,158,354  81     $1,153,70.$  14 

?0,31i!,117  !»5 

Expenses  of  adjustment  and  settlement  of  losses 84,51)5  50 

Coaimissions  or  brolierase 2,4.'>0,301  85 

Salaries,    $224,109.33,    and    expenses,    $177,114.40,    of    special    aud 

Keneral    agents    401 ,223  73 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office   employees 489,094  08 

Uonts.    including  $25,000.00  for  company's  occupancy   of   Its   own 

Iniildings     58.548  23 

Advertising,  $18,242.38.  printing  and  stationery,  $90,388.24 114,030  02 

Postage,   telegrams,   telephone  and  express 09.430  09 

Legal    expenses    10,485  28 

Furniture  and  fixtures 13,859  75 

Maps,    including   corrections 15,905  82 

rnderwrlters'   boards  and   tariff   associations. . . .' 124,410  24 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  expenses .'»9,8G2  81 

Inspections  and  surveys 70.408  92 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 520  80 

Taxes  on  real  e.state 12,.504  50 

State  taxes  on  premiums 205,740  02 

Insurance  department  licenses  and  fees 31,440  26 

All  other  licenses,  fees  and  taxes 2.')0,175  96 

Miscellaneous  disbursements  37.095  16 

Paid   Munich  Re-Insurance  Company  for  interest  on   funds,   now 

returned,    held   under  treaty 20.401   17 

Deposit  premiums  returned 0.263  01 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  $900,000) 900,000  00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties ,. 522,990  99 

Agents'  balances  charged  off 8,528  08 

Gross  loss  on  sale  or  maturity  of  ledger  assets 78,016  97 

Total  disbursements   $12,360,809  fff> 


Balance    $24,419,509  86 

Ledger   Assets. 

Book   value  of  real  estate $027,207  93 

Book  value  of  bonds,  $15,523,536.40;  and  stocks,  $4,035,856.73 19,579,.393  13 

Cash  in  company's  office 4,971  63 

Deposits    in    trust    companies    and    banks    not    on 

interest 68,397  26 

Deposits  in  trust  companies  and  banks  on  interest     1,802,949  43 

1,876,318  32 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1915 2,252,13:59  10 
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^OTNA   INSUitANCK  COMJ-ANY  OF  nAK'J'KOKI).  (H)>;S.--  (.'ontinveit. 

Ledger  Assets— Continued. 

Agontn'    biUaiicos   rf-preHeiitiiif;'   Imsiiioss    written    prior   to   0(.-tober 

1.    I'JIS     7!t,8G0  J>2 

Bills  receivable,  taken  for  iiiariue  and  inland  ri.slis 3,049  14 

Bills  receivable,    fal<en    for   lire   ri.sk.s 1,132  32 


Total  ledger  assets $24,419,509  8C 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  bonds $141,450  95 

Interest  due  and  accrued   on  otber  assets 312  83 


'^'^*''**     141,769  78 

Market  value  of  bonds  and  stocks  over  book  value  491  755  43 

J{e-insurance  due  on  paid  losses 55187  44 

t^al vage  on   paid  losses 67*844  00 


Gross    assets    $2r,,176.066  51 

Deduct  Assets  Not  Admitted. 

Agents'   balances  representing  business   written   prior   to  October 

1'    1^15    $79,869  92 

liills  receivable  past  due •. . .  .  228  33 

Overdue  and  accrued  interest  on  bonds  in  default 33,495  83 

Market  value  of  special  deposits  in  excess  of  corresponding  lia- 
bilities      114,661  &3 

Book  value  of  ledger  assets  over  market  value — real  estate — 217,207  93 


'^^'tal     .$445,463  84 


Total  admitted  assets  004  730  qq9  f,; 

Liabilities. 

Gross  losses  adjusted  and  unpaid $226,015  20 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $117,578.07  reserve  for  losses  incurred  prior  to  December 
31,   of  vi'Mch  no  notice  had  been  received  on  that  date 1,673,795  05 

Gross  claims  for  losses  resisted 142,082  00 


"^o^^^     $2,041,892  25 

Deduct  reinsurance  due  or  accrued 779,413  25 


Net  amount  of  unpaid  losses  and  claims $1,262,479  00 

■Unearned   premiums  upon  all  unexpired  fire  risks $9,843,899  19 

Unearned  premiums  on  unexpired  inland  navigation   risks 504.258  77 

Unearned   premiums   on  unexpired   marine   risks 03i572  37 


Total   unearned   premiums $10,411,730  33 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 106,877  75 

Salaries,  rents,  expenses,   bills,  accounts,  fees,   etc.,  due  or  accrued 5'oOO  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 350,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10.000  00 


Total  liabilities,   except  capital .- $12,146,087  OS 

Capital   actually   paid   up  in   cash $5,000,000  00 
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Liabilities— Continued. 
Surplus    over   all    liiU>ilities 7.384,5ir)  .TO 

Surplu2>  as  ropinls   p.ill.yhohlers    $12,584,615  5ft 

Total    llal.illtli's    $'.M,7;50.(5OJ  tiT 

TVital    amount    at    risk    81st    December,    1015:      Fire.    $1,73B.370. 757.00:    mnrlno 
and    Inland,    .<<i.t.;{.SG,r)02.00:    total.    $1.7!>!»,T0;{.2rt!).O). 

Business    in    Maryland    in    1915. 

Marini'  and 
*Flriv  Inland. 

Gross  rlsk.s  written  .<;.S.7L'r).nii»  iio        .$72S.l»»(i  t)0 

Less   ?l,r>82,i:r»1.00   rl.sks    camelled,    and    $2t>2,5G2.00   reinsurance 

in    companies    authorized    in    Maryland 1.701. 431  00  14;j,302  00 

Net    risks    written ?7. 024.1.-0  00  $.-).S4.804  00 

Gross  premiums  on  risks  written ^71,77,7)  84  ^H.O.Ct  28 

Less   $0,G10.1(J   return   premiums,   and   $2,868.24    for   reinsurance 

In  compiiuics  authorized  in  Maryland 9,007  04  2,817  .{tt 

Net  premiums  received $fi2.088  80         $11,817  02 

Losses  paid  (deducting  salvage) .?4,228  38 

Less    losses    on    risks    reinsured    in    companies    authorlzorl    in 

Maryland    40  4.S 

Net   los.'jcs    paid $18,662  76           $4,181  1>5 

Losses  incurred  $6,448  ;{8 

Less    losses    on    risks    reinsured    in    companies    authorized    in 

Maryland     796  43 

Net    losses    Incurred $10,207  67  $5,651  05 

•Including  business  other  than  "Marinf!  and  Inland." 


AGRICULTURAL    INSURANCE    COMPANY 
OF  WATERTOWN,   N.  Y. 


Commenced  Business  IS.-i.l. 

W.  H.  Stevens,  President.  .1.  Q.  Adams,  Secretary. 

PRixciP.\r,  Okkice,  203  Wasiiinc.tox  Street,  Watkutown,  N.  Y. 


Attorney  to  Receive  Service  of  Process rKKDEutcK  W.  McComas. 

General  .\gent  in  Maryland       ....  KnHDERKK   W.  McComas. 


Capital   Stock. 

Amount  of  capital  stock  paid  ni>  in  ca.sh $.".00,000  00 

Amount  of   led^'er   assets   (as   per   balance)    Decoinber  :',\    of   pre- 
vious   year    $4,.'-,26,05O  06 
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AGIUCULTUKAL  INSUitANCK  (,'OiMI'AMV  OK  WATKlt'J'OWN,  N.  V.  -Con I iitued. 

Income. 

♦Fire. 

Grows    i»reiulunjs   received    (luriiif,'   tlie    year $li,7r)5,.'',70  61 

Deduct  reinsurance  and   return   preniiums  (gross)..  !){)5,702  80 


Total  preniiiiiiis  oilier  than  pcu-petual $l,7.j!»,(J7:i  72 

Gross  interest  on  mortgage  loans .$.'!.S,478  -'.\ 

.  Gross  interest  on   collateral   loans 5,078  7(5 

Gross  interest   on   bonds   and    dividends   on   stocks, 

less  $11,981.6.'!  accrued  interest  on  bonds  acquired 

during    1915    151,705  92 

Gross  interest  on  deposits   in   trust   ctunpanies  and 

l>iinks     8,135  78 

Gross  interest  from  all  other  sources 51  48 

Gross    rents    from    company's    itroperty,    including 

$2,500.00    for    company's    occupancy    of    its    own 

buildings    2,.j()0  00 

'•Total    ,<!;206.040  17 

l"'rom   agents'   balances   previously   charged   off 313  39 

Gross  profit  on  sale  or  maturity  of  ledger  assets 11,993  39 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets 5.621  37 

Total    income     , .$1,983,642  04 


Sum  of  both  amouuts .$6,509,698  00 


*  Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (in- 
cluding  $191,227.42    occurring   in    previous    years)     $1,214,155  25 

Deduct  amount  received  for  salvage,  reinsurance, 
and    discount    ;J32.474  20 


Net  amount  paid  policyholders  for  losses $881,680  96 

Expenses  of  adjustment  and  settlement  of  losses 34,157  37 

Commissions  or  brokerage    379,193  71 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  7,337  66 
Salaries,  $42,913.89,  and  expenses.  $62,974.65,  of  special  and  general 

"■^Seiits    105,888  54 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 61  259  32 

Rents,    including   $2,500.00   for   company's    occupancy   of   its   own 

buildings     3  935  oo 

Advertising,  $9,864.64;  printing  and  stationery,  $11,010.00 20,874  64 

Postage,    telegrams,    telephone   and   express 10,715  97 

Legal  expenses    494  gg 

Furniture   and    fixtures 1.573  36 

Maps,  including  corrections 4  631  83 

Underwriters'   boards    and    tariff   associations 38.870  88 

Fire  department,   fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 13,244  49 

Inspections    and    surveys ; 10,120  32 

Repairs  and  expenses  (other  than  taxes)  ou  real  estate 710  05 

Taxes  on  real  estate 669  93 

State  taxes  on  premiums 35,952  17 

Insurance  Department  licenses  and  fees 8,760  10 
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Ai;itl<|-l.Tli;AI.  INSIKAMK  riiMPANV  Ol'  \V.\li:uri  i\VN,   N     Y.      r„ntii\ucd. 

Disbursements    -Continued. 

All   otiior  licenses,   fees   ami    taxes liO.ftVJ  32 

Sundry   ilisbursements    4,.'J20  73 

rniU  stook holders  fi>r  interest  or  dividends  (amount  det'larert  dur- 
ing the  year.   $10l»,tXiO.O<>) 100,000  00 

Agents'    Ijiiiiim-es   <harged   olT fl83  90 

Gross  loss  on  sale  or  maturity  of  ledger  assets .{.1)17  71 

Gross  decrease,  liy  adjustment,  in  hook  value  of  ledger  assets....  1,377  7."? 

Total  dishnrsement.s    $1.7r>l,:?43  (ST) 

Balance    $4,758.349  35 

Ledger  Assets. 

Book   value   of   real   estate J.lo.SH  74 

Mortgage  loans  on  real  estate 685.;i82  00 

Loans  secured  l)y  pledge  of  bonds,  stocks,  or  other  collateral....  73.120  17 

Book  value  of  bonds,  ?2,073,7W.2rj;  and  storks,   $  I,  ."J  17,505.8.8 .■:.:?01,;{()5  13 

Cash  in  company's  office $787  2.'> 

Deposits  in  trust  companies  and  banks  on  interest.  202,214  '.f- 

2t?;!,002  17 

.\gents'    balaiic-us    repre.senting    business    written    subsequent    lo 

October    1,    1<>15 2!t!).;?27   10 

Agents'   balances   representing  business  written   prior  to   Octol>er 

1,  lyio in,.{n8  04 

Total   ledger  assets $4,758,349  lio 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortg.igcs $1 1,781  03 

Interest  due  and  accrued  on  bonds 20,583  25 

Interest  due  and  accrued  on  collateral   loans 2,074  00 

Interest  due  and  accrued  on  other  assets 775  81 

Total     44.214  09 

Gross  assets    .$4,802^64  .'M 

Deduct   Assets   Not  Admitted. 

Agents'   balances  representing  business   written   prior   to   October 

1,    1915    $10,398  04 

Book  value  of  ledger  assets  over  market  value — real  estate 5,504  74 

Book  value  of  ledger  a.ssets  over  market  value — lionds  an<l  stocks  10.3, '242  0.3 

Loan    .No.     l.")4 2,.->43  00 

Total    $121, 74K  41 

Total  admitted  assets $4,080,815  9.{ 

Liabilities. 

Gross   losses   adjusted    and    unpaid    (due   $18,.{59.00;    not    yet    due 

$38,005.2.3)     $.-.<;..!<') »   23 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $20,5.36.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date l.")1.400  12 
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AGIIIOULTUKAL  INSUKANCECOMI'ANV  OV  WATKUTOWN,  N.  Y.— Continued. 

Liabilities— Continued. 
Gross   claims  for  losses   resisted ig  8qq  75 

'■^'otal     $224,025  10 

Deduct  reinsuriince  due  or  accrued m^  K^  ,;(; 

Net  amount  of  unpaid  losses  and  claims $144  524  44 

Unearned  premiums  upon  all  unexpired  fire  risks \\\  ^  .,5] ' ] ^5  y,^ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued '     (j|s<XJ  y)^) 

Bstimiated  amount  hereafter  payable  for  Federal,  State  and  otber  taxes,  Ijused 

upon  the  business  of  the  year  of  this  statement 40,(Xj<j  Wj 

Contingent  commissions  or  other  charges  due  or  accrued 0  000  0(j 

Conflagration   reserve    200000  <X) 

Total  liabilities,   except  capital $2,;{48  440  09 

Capital  actually  paid  up   in   cash $500,000  Oo 

Surplus  over  all  liabilities I,8a2  375  84 

Surplus    as    regards    policyholders 2,;j;j2  375  84 

Total    liabilities    $4,080,815  93 

Total  amount  at  risk  :;ist  December,  1915:     Fire,   $417,232,600.00. 

Business   in    iVIaryiand    in    1915. 

*Fire. 
Gross    risks    written «5  ■j^gg  q^^q  q,j 

Less    $633,000.00    risks    cancelled,    and    $640,500.00    reinsurance    in    companies 

authorized    in    Maryland 1  273  500  00 

Net   risks   written $4,466,400  00 

Gross  premiums  on  risks  written $47,3.55  38 

Less  $5,190.67  return  premiums,   and   $5,317.76  for   reinsurance  in   companies 

authorized  in  Maryland    10  508.43 

Net    premiums    received $36,846  95 

Net  losses  paid jl9  qoo  78 

Losses   incurred    $23,868  75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 1,467  46 

Net  losses  incurred $22,401  29 


''Including  business  other  than  "Marine  and   Inland." 
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ALLEMANNIA     FIRE     INSURANCE    COMPANY 
OF    PITTSBURGH,    PA. 


Commeoced  Business  July  I,  1868. 


W.  Stbinhbtbb,  President.  Chaklbs  B.  Kkitbh,  Setrptary. 

Pbincipal  Office,  316  Fourth  Avenue,  Pittsbuegh,  Pa. 


Attorney  to  Receive  Scrviie  of  Process  ......  IIakrv   M.  Wolk. 

General  Ascents  in   Maryland  .  .  .        M.   K.   Burcii  &  Co. 


Capital    Stock. 


Amount  of  cai>ital  stock  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    .$l.777.4r)l»  38 


Income. 

♦Fire. 

GroB,'?  premiums   received   during   the  year $1,248.014  01 

Dednct  reinsurance  and  return  premiums  (gross)...  462,649  43 

Total  premiums  other  than  perpetual $785,320  48 

Gross  interest  on  mortgage  loans $45,782  83 

<^;ross    interest   on    coliatt-ral    loans ,'{08  fi2 

Gross  interest  on   bonds  and   dividends  on   stocks, 
less   $142. 3G   accrued    interest   on    bonds   acquired 

during    1915 30,681  27 

Gross  interest  on  deposits  in  trust  companies  and 

banks .'{.454  78 

Gross  interest  trom  all  other  sources 198  64 

Gross  rents  from  company's  property 10,746  61 

Total    $!il,172  75 

Gross  Increase,  by  adjustment,  in  book  value  of  ledger  assets....  G4  00 


Total  income $    876,557  29 


Sum  of  both  amounts $2,654,016  67 


'Including  business  other  than  ".Marine  and   Inland." 

Disbursemento. 

Fire. 
Gross  iiiiiouiit   paid  policyholders  for  losses  (includ- 
ing $107,007.52  occurring  in  previous  years) $577,740  82 
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ALLEMANIA  HMR15  INSUUANCK  COMPANY  OP   PITTSBURGH,    I'X.—Continued. 


Deduct  amount   received   for   salvage,    reinsurance, 
;iud  discount 


Disbursements — Continued. 

146,744  4« 


Net  anioiint  pnid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries  $13,584.15,  and  expenses  .$11,168.05  of  special  and  general 

agents     

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  fiome  oflSce  employees ". . 

Rents 

Advertising,   $4,544.65,   printing  and   stationery,   $(j,:!:!1.5.'! 

Postage,   telegrams,    telephone  and  express 

Legal  expenses 

Furniture   and   fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assesments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Sundry  disbursements 

Paid    stocliholders    for    interest    or    dividends    (amount    declared 

during  the  year,   ($30,000.00) 

Agents'  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets... . 


Total   disbursements. 


Balance 


Ledger  Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 

Book  value  of  bonds,  $535,358.96;  and  stocks,  $89,925.50 

Cash   in   company's  office $11,390  57 

Deposits  in  trust  companies  and  banks  on  interest. .  203,284  28 


Agents'  balances  representing  business  written  subsequent  to 
October  1,   1915 

Agents'  balances  representing  business  written  prior  to  October  1, 
1915  

Bills  receivable,  taken  for  fire  risks 

Total  ledger  assets 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Rents  due  and  accrued  on  company's  property  or  lease. 


y\?M,'.M;  :!t; 

10,446  77 
202,739  80 

:i4,75:i  -Ji) 

47,4.36  23 
7,002  44 

10,870  18 

10,917  70 

467  56 

1,007  55 

2,501  39 

11,409  37 

9,175  19 
448  86 
2,552  65 
3,131  45 
12,013  94 
4,031  25 
6,713  53 
1,375  71 

.30,000  00 

89  91 

250  00 


$209,854  37 

694,593  56 

1,450  00 

575,284  46 


$214,674  85 

117,636  32 

10,086  61 
100  46 


$11,047  50 

7,297  00 

300  00 


$830,336  04 
$1,82.3,680  68 


$1,823,680  63 


Total 


$18,644  50 
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Non-Ledger  Assets— Continued. 

Market  value  of  real  estate  over  book  value 1.001  4'J 

Market  value  of  bonds  and  stocks  over  book  value 4ri,;{10  54 

Gross  assets $1,888,646  00 

Deduct  Assets   Not  Admitted. 

Aiteuts'  balances  representing  business  written  prior  to  October  1, 

1915    • $10,080  01 

Overdue  and  accrued  interest  on  bonds  in  default S3  00 

Total    $10,16»  61 

Total   admitted   assets $1,878,476  48 

Liabilities. 

Gross  losses   adjusted   and   unpaid   (due  $22,470.44;    not   yet   due 

$25,567.99)    .$48,038  43 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. .  60.752  10 

Gross  claims  for  losses  resisted 4,632  62 

Total    $113,423  15 

Deduct  reinsurance  due  or  accrued 27,979  89 

Net  amount  of  unpaid  losses  and  claims $85,443  26 

Unearned  premiums  upon  all  unexpirerl  tire  risks .S0<>,."!)7  73 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  ur  accrued 1,646  57 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  ba.sed 

upon  the  business  of  the  year  of  this  statement 11,407  00 

Contingent  commissions  or  other  charges  due  or  accrued 6,374  17 

Total  liabilities,   except  capital $911,468  73 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 767,007  75 

Surplus  as  regards  policyholders $967,007  75 

Total  liabilities $1,878,476  48 

Total  amount  at   risk  31st  December,   1915:    Fire.  $16.3.496.776.00. 

Business    in    Maryland    in    1915. 

*Fire. 

Gross  risks  written $1,684, 976  00 

Less    $.348,576.00    risks    cancelled,    and    .$174. .592. 00    reinsniauie    in    lompanies 
authorized  in  Maryland 523,168  00 

Net    risks    written $1,161,808  00 

Gross  premiums  on   risks   written $16,383  28 

Less  $2,118.50  return   premiums,   and  $1,979.46  for  reinsurance  in  companies 

authorized  in  Maryland 4,097  96 

Net   premiums   received $12,285  32 

Losses  paid    (deducting   salvage) $8,960  97 
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Business  in   IVIarylancI   in   1915     <'ontimied. 

Less  losses  ou  risks  reinsured  in  companies  authorized  in  Maryland 2,958  21 

Net.  losses  paid $0,002  70 

Losses  incurred $8,801  81 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 2,958  21 

Net  losses  incurred |5,843  60 

♦Including  business  other  than  "Marine  and  Inland." 


ALLIANCE    INSURANCE    COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  January  1,  1905. 


Eugene  L.  Ellison,  President.  T.  Howaed  Weight,  Secretary. 

Peincipal  Office,  232   Walndt   Stebbt,  Philadelphia,   Pa. 


Attorney  to  Receive  Service  of  Process  ......  John  P.  Laubhb. 

General  Agents  in  Maryland  .....  Toenes  &  Thomas. 


Capital   Stock. 

Amount  of  capital  stock  paid  up  in  cash $750,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year    $2,527,10.5  46 

income. 

♦Fire.        Marine  and 
Inland. 
Gross  premiums   received   during  the 

year     $1,006,043  49        $547,792  66 

Deduct    reinsurance    and    return    pre- 
miums   (gross) 380,670  39  130,665  26 

Total     premiums     other      than 

perpetual    $625,373  10        $417,127  40 

$1,042,500  50 

Deposit  premiums  vrritten  on  perpetual  risks  (gross)  1,155  00 

Gross  interest  on  bonds  and  dividends   on   stocks, 
less  $1,744.99  accrued  interest  on  bonds  acquired 

during  1915 97,045  84 

Gross  interest  on  deposits  in  trust  companies  and 
banks    2,260  33 
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Income     Oimtiiiut-il. 
Gross  interest  from  nil  other  sourt-t's 5fi  74 

Totnl    $!«t,;«il  511 

From    otlu'r   sourtes . ". 14  00 

From  ngents'  tmlnncoK  previously  (liar^^ed  off 116  0!) 

Gross  increase,   l>y  ndjiistment,  in  hook  value  of  ledger  assetR — 

bonds 4.313  65 

Totul    iufome $1.1  IT, Kit  70 

Sum  of  both  amounts 13,674,565  21 

'Including  business  other  than  ".Marine  and   Inland." 

Disbursements. 

I'ire.         >ir.rlno  and 
Inland. 
Gross  amount  paid   policyholders   for 

losses     .|44'.t,l'T(t  14        .fi::!8.2r>0  53 

Deduct  amount   received   for   salvage, 
reinsurance,    and    dl.scouut $121,010  71  $40,344  0(5 


Net   amount    jmld   policyholders 

for  losses $:i2S.250  43        $18S.04«  41 


.r>17,205  90 

Expenses  of  adjustment  and  settlement  of  losses 10,009  54 

(Commissions   or   brokerage 200,290  18 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses...  19.070  78 
Salaries  $13,274.68;  and  expenses  $7,382.94,  of  special  and  general 

agents    20,0."i7  02 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and    home   oftice    employees 23,714  35 

Rents    3,592  56 

Advertising.  $1,7<!1«>4:  printing  and  stationery,  $7.41(».1'0 0,171  24 

Postage,    telegrams,    telephone   ami    express 3,219  60 

Legal    expenses 1.040  94 

Furniture   and   tixtures 74  97 

Maps,   including  corrections 1,123  46 

Inderwrlters'   I>oards  and   tariff  associations 0.450  04 

Fire  department,  tire  patrol  and  salvage  corps  assessments,   fees, 

taxes  and   e.xpenses 4,251  90 

Insf>ections   and    surveys 1,222  95 

State  taxes  on   premiums 1.')..344  21 

Insurance  department  licenses  and  fees 5,567  88 

All  other  llfcnses.  fees  and  taxes 8.892  23 

Sundry  disliursements 100  39 

Deposit  premiums   returned 20  00 

Paid    stockholders    for    Interest    or    dividends    (amount    declared 

during   the  year.    ($60.000.rKii 00,000  00 

Agents'  I»alan<e8  rharged  off 1.0.")2  24 


Total  disliursements $925,371  98 

Bnlame    $2,749,193  23 

Ledger  Assets. 

Book  value  of  bonds.  $2, 103,. 300. 33;  and  .stocks,  $3.35,361.50 $2,438,661  83 

Cash  in  company's  office $939  02 
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Ledger  Assets     Continuod. 

Deposits    in    trust    companies    and    l)ankH    not    on 

interest   17,885  ?A 

Deposits  in  trust  coinpiinies  and  liaiiks  on  intorost.  .  15:'., 040  2~> 

$172,404  61 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1915 130,412  82 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 ; 404  41 

Bills  receivable,  taken  for  marine  and  inland  risks 869  66 

Amount  recoverable  for  re-insurance  on  paid  losses 379  90 

Total   ledger   assets $2,749,193  23 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $26,903  31 

Gross  assets $2,770,186  54 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915    404  41 

Market  value  of  special  deposits  in  excess  of  corresponding  lia- 
bilities      17,197  00 

Book  value  of  ledger  assets  over  market  value — bonds 112,727  33 

Total    $130,328  74 

Total   admitted    assets $2,645,857  80 

Liabilities. 

Gross  losses  adjusted  and  unpaid $5,572  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $20,000.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 231,975  00 

Gross  claims  for  losses  resisted 6,645  00 

Total    $244,192  00 

Deduct  reinsurance  due  or  accrued 16,570  00 

Net  amount  of  unpaid  losses  and  claims ._ $227,622  00 

Unearned  premiums  upon  all  unexpired  fire  risks $550,754  32 

Unearned  premiums  on  unexpired  inland  navigation  risks 62,797  73 

Unearned  premiums  on  unexpired  marine  risks 60,114  56 

Total  unearned  premiums $673,666  61 

Amount   reclaimable   by   the   insured   on   perpetual   fire   insurance 

policies    16,669  13 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 22.300  00 

Contingent   fund 205,600  06 

Total  liabilities,  except  capital $1,145,857.80 

Capital  actually  paid  up  in  cash $750,000  00 
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Liabilities — Continued. 
Surplus  over  all   Unlillltios 7:)0,(X)0  00 

Surplus  as  rt-^-ards  policyholders $1,500,000  00 

Total    liabilities $2,645,857  80 

Total    amount    at     risk    31st     Deceniln-r.     1!»1.'.:     Fhv.    .'fKM.C.7fi,j;!L'.«H):     inariiu'    aiul     inland, 

$i:{,oij».70f..oo:  total,  jin.fian.ws.oo 

Business    in    Maryland    in    1915. 

•Firo.         Marino   and 
Inland. 

Gross  risks  written $4,014,01.'5  00       $220,012  00 

Less  $833,206.00  risks  cancelled,  and  $473,893.00  reinsurance  in 
companies  authorized  in  Maryland 1.117,673  00  188,486  00 

Net  risks  written $2,807,2.'-.2  00  $32,428  00 

Gross  premiums  on  risks  written $:{5,037  34  $8,572  57 

Ivess  $7,130.60  return  premiums,  and  $8,714.90  for  reinsurance  in 

cosjpanies  authorized  in  Maryland 8,325  48  7,520  02 

Net   premiums  received $20,711  8(i  $1,0.')2  55 

Losses  paid  (deducting  salvage) $14.14:5  77  $1,930  27 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land      2.01140  1. CIO  48 

Net  losses  paid $11,.5;{2  37  $31!)  79 

Losses  incurred $14,174  05  $1,642  27 

Less  losses  on  risks  reinsured  in  companies  authorized  In  Mary- 
land      2.->S  40  1,3.58  49 

Net  losses  Incurred $11  ..^.92  65  $283  78 

•Including  business  other  than  ■Marine  and  Inland." 


THE    AMERICAN     INSURANCE    COMPANY 
OF    NEWARK,    N.  J. 


Commenced  Business  April  1,  1846. 


I'.   L.   IloAriLKV,   rn-sidcnt.  Fi:F.r>EKir«K    IIn,\i>r.KV,   So(  ictiiiy. 

I'Ri.NCir.vi,  OfkiCe,  70   I'.mik    I'lack,  Nkwauk,  .N.  .1. 


Attorney  to  Receive  Service  of  Process  ......        J.  Ramsay  Barbt. 

General  Agents  In  Maryland  ......         r.\r.p.  &  Parr. 


Capital    Stock. 

Amount  of  capital  sto<k  paid  up  in  cash $l,000,00<i.00 

Amount   of   ledger  assets   (as    per   balance)    Peccmher   31    of   pre- 
vious year $10,530,220  Ott 
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Income. 


•Fire  and 
Tornado. 
Gross   premiums   re<'eived    during   llie 

year     $5,8f)0,0r,l  10 

Deduct    reinsurance    and    return    pre- 
miums (gross)    1,781  782  05 


Total     premiuujs     other      tban 

perpetual $4,108,808  15 


Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,452.59  accrued  interest  on  bonds  acquired 
during    1915    

Gross  interest  on  deposits  in  trust  companies  and 
banks    

Gross  interest  from  all  other  sources 

Gross  rents  from  company's  property,  including 
$20,814.00  for  company's  occupancy  of  its  own 
buildings    


Marine  and 
Inland. 

$2.'{7-,2;57  2.'5 

6:J,925  50 


.$17:!,;!1]  7:: 

$4,282,179  88 

$96,0;{4  60 


.302,830  90 

4,142  65 
229  38 


20,924  05 


Total    

From  agents'  balances  previously  charged  off.... 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 


.$430,107  58 
153  44 
694  09 


Total  income    

Sum  of  both  amounts 


.$4,713,10^  <.)0 


$15,243,415  05 


Including  business  other  than  "Marine  and  Inland." 

Disbursements. 


Fire  and 
Tornado. 
Gross  amount   paid   policyholders   for 
losses    (including-    .$331,749.91    occur- 
ring in  previous  years) $2,611,327  90 

Deduct  amount  received  for   salvage, 

reinsurance,    and    discount 446,135  04 


Marine  and 
Inland. 


37,918  38 
6,968  33 


Net  amount  paid   policyholders 
for  losses  $2,165,192  86 


3,950  15 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions   or  brokerage 

Salaries,  $80,646.38,  and  expenses,  $56,071.97  of  special  and  general 

agents   

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents,   including  $20,814.00  for   company's   occupancy  of  its   own 

buildings    

Advertising,  $1,198.28;  printing  and  stationery.   .$41,107.20 

Postage,  telegrams,  telephone  and  express 

Legal  expenses   

Furniture  and  fixtures 

Maps,    including    corrections 

Underwriters'  boards  and  tariff  associations 


$2,226,143  «1 

75,249  97 

997,328  30 

136,718  35 

214,227  00 

23.041  74 

42.305  48 

27,644  31 

1.05S  68 

4.128  02 

8.067  06 

29.875  54 


78  Report  of  the  Maryland  Insurance  Commissioner 

THE  AMF.UMAN   INSTRANtK  CDMrANV  (»|.-   NKWAUK.   N.  .J.—Ciiiiliiuial. 

Disbursements— Coutlnucd. 

Fire  departiiieiil,   lirt;  i>atn>l  aiiil  Milva^c  (.orps  assessments,   fees. 

taxes  aud  expenses Sl.O.V)  4B 

Insi)ectiuus   aud    surveys ."W.^TT  CO 

Itepairs  and  expenses,  (other  tliau  ,i:ixes)  on  real  estate 4S3  8S 

Taxes  on  real  estate 0,2(JS  5S> 

Suite  taxes  on   preuiiunis "T.O'.W  Jl 

Insurance  departuieiii   licenses   and    fees I^I.IMXJ  84 

All  other   licenses,   fees   anil   taxes 4:i,8ia  .M 

AuditiuK.   niainletiance  of  olTicc  hnilding  aud  suudry  expenses...  l!>,ir)4  77 

Appraisal  fees  u""rtt;aK'e  loans) 'j;{4  11 

I'ald    stockholders    for    iuteresi     or    dividends    (aiiioimi     licrlared 

during   the   year.    ^l-.t^MUMi.txi) I'NJ.OOO  00 

Paid    policyholders    for    dividends    tainouut    declared    diiriii;;    the 

year,   $5'J.CtO)    51  00 

Decrease  in  liabilities  linrln;;  llio  year  on  account  of  rciusiiranro 

treaties   -'.8l'7  Sii 

Ai^ents'    balances  chargeil   olT li.OOS  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets U,241  38 

Uross  decrease,  by  adjustment,  in  liook  value  of  Icd^'cr  assets....  l(i,,V.tl  OJ 

Total  disbursements    |4,;{.>0,731  48 


Balance $10,912,663  57 

Ledger  Assets. 

Dock  value  of  real  estate $404, Ton  00 

Mortgage  loans  on  real  estate 1,!K>!J,746  00 

Book  value  of  boud.s,   $4,459,384.41;  and  stocks,  $2.574, 6«Jl.. so 7,o:«,086  21 

Cash  in  company's  office $T.">,',  .'(4 

Deposits    In    trust    companies    and    banks    not    on 

Interest    l'."..0(X)  <ki 

Deposits  in  trust  companies  and  banks  on  interest.  .■itH..s'.i."»  s:; 

$390,651  37 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1915   .->82,.M52  27 

Agents'  balances  representing  business  written  i)rior  to  C)ctol)er 

1,  1915   7,110  85 

Bills  receivable,   taken  for  lire  risks 474,106  87 

TotJil   ledger  assets $10.91 2,66:i  .57 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages $28,988  65 

Interest  due  and  accrued  on   bonds (>4..s;U)  i;u 

Kents  due  and  accrued  on  company's  property  or  lease 100  00 

Total    $1)3.924  91 

Reinsurance  recoverable  on  paid  losses 8,64(5  39 


Gross    assets    $11,015,234  87 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  i)rior  to  October 

1,    1915    $7,1 10  85 

Bills  receivable  past  due 59,297  17 
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Deduct  Assets  Not  Admitted-  Continued. 

Markot    value    of    special    deposits    In    excess    ol'    corresponding 

liabilities    4;;,2.S.'!  CH 

Book  value  of  ledger  assets  over  market  value— stocks  and  bonds  2.'W,071  22 

Total    $348,762  92 

Total    admitted    assets $10, GOG. -171  S),:. 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  .$^0,000.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date ^:i'>7.'.i2U  !)."> 

Gross  claims  for  losses  resisted ;{2,(!74  L'."; 

Total    .$31)0,004  L'O 

Deduct   reinsurance  due  or  accrued 04,75.5  77 

Net  amount  of  unpaid  losses  and  claims .$.325,848  43 

Unearned  premiums   upon  all  unexpired   Are  risks .$5,009,145  47 

Unearned  premiums  on  unexpired   inland  navigation  risks 85,810  3!) 

Total    unearned    premiums .$5,154,901  80 

Dividends   declared   and    unpaid    to    stockholders,    .$80,000,000;    to    policyholders, 

$114.00 80,114  no 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  (estimated)  5,000  00 
Estimated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement .50,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 5,000  00 

Funds   held   under   reinsurance   treaties : 0.271  05 

Commissions   on  farm   premiums — payable   when   due 20,202  54 

Income  tax  on  salaries   withheld   at  source 175  00 

Total  liabilities,    except   capital $5,653,573  48 

Special    reserve    fund 300.000  00 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities    3,712,898  47 

Surplus  as  regards  policyholders ■. . .     $4,712,898  47 

Total   liabilities    $10,060,471  95 

Total    amount    at    risk    31st    December,     1915:     Fire,     $986,0.32,4.50.00:     marine    and    inland, 
$8,084,278.00;   total,   $994,710,734.00. 

Business    in    Maryland    in    1915. 

*Fire.  Marine  and 

Inland. 

Gross    risks    written $4,259.054  00        $299.350  00 

Less  $1,025,862.00  risks  cancelled,  and  $744,946.00  reinsurance  iu 
companies   authorized   in  Maryland 1,538.400  00  2o2,4<;>8  00 

Net   risks   written $2,721,254  00  $66,942  00 

Gross   premiums  on   risks   written $38,520  .59  §6.605  29 

Less  $7,802.94  return   premiums,    and   $8,395.64   for   reinsurance 

in  companies  authorized  in  Maryland 12.719  98  3.47S  60 

Net    premiums    received $25,809  61  $3,180  6fi 

Losses    paid    (deducting   salvage) $12.8.50  33     


so  Jtt'poii   o)    Ihf   Mari/hunl   I )isuraiici'   ( '(niiniissKnicr 

Tin:  A.MKKUAN   INSIKANOK  COMPANY  OF  NKWARK.   N.  J.—Contiiiueil. 

Business  in  Maryland  in  1915- ("ontinuod. 

Less    losses    on    risks    reiusurfd    in    fompauies    aiUhorlzod    ia 

Maryland    1.063  23 


Net  losses  paid $11.7X7  10  $47.{  li) 

Losses    incurred    $11,704  41     

Less    losses    ou    risks    reinsured    in    companies    authorized    in 

Maryland    l.OSM  7."?     


Net    losses    incurred $10,609  71  $383  90 


Including  liusinoss  other  tlian   ■Marine  auil    Inland. 


AMERICAN    CENTRAL    INSURANCE    COMPANY 
OF   ST.    LOUIS,   MO. 


Commenced  Business  February.  1853. 


Edward  T.  Campbell,  President.  B.  G.  Chapman,  .Tr.,  Secretery, 

I'm.NcirAL  Office,  S16  Olive  Street,  St.  r>ouis.  Mo. 

Attorney  to  Receive  Service  of  Process         .....        Herbert  A.  Rossmann. 

General  Agents  In  Maryland E.  B.  DoVal  &  Co. 


Capital    Stock. 

Amount  of  capital  stocl£  paid  up  in  casli $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  Decemlier  31  of  previous 
year   $4,898,798  19 

Income. 

*Frre.        Marine  and 
Inland. 
Gross  premiums   received   during   the 

year   .$.5,32.1,942  10        $14.-),217  22 

Deduct    reinsurance    and    return    pre- 
miums   (gross) .3,461,923  42  21.202  74 


Total      preininiiis      otlu-r      tliaii 

perpetual    $l,.8(i4.018  77        $123,924  4S 


$1,987,943  25 


Gross  interest  on  mortgage  loans $1,095  80 

Gross  interest  on  collateral  loans ."i,09,t  72 

Gro.ss  interest  on  bonds  and  dividends  on  stocks, 
less  $581..'59  accrued  Interest  on  bonds  acquired 
during   VM-, 153.1,59  43 
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AMICIIK'AN  CKNTKAr.  INSTJRAN(.'IO  f.'OMI'ANV  OF  ST.   LOUIS,  MO.     Continued. 

Income     <'oiitiii(i('(l. 

Gross  interest  on   det)Osits  in   tfust  foiniciiiics   and 

banks    4,574  55 

Gross  interest  from  all  otlier  sources 4,75.'{  11 

Total    .?1G0,278  01 

From  agents'  balances  previously  charged  oil. ; 1,046  21 

Gross  profit  on  sale  or  maturity  of  ledger  assets 5,480  05 

Total    income ■  •  .$2,lG:i,754  12 

Sum   of   botli   amounts $7,062,552  31 

♦Including  business  otlier  than  "Marine  and  Inland." 

Disbursements. 

Fire.        Marine  and 
Inland. 
Gross  amount  paid   policyholders   for 
losses    (including   $404,383.83    occur- 
ring in  previous  years) $2,561,446  87  $58,603  06 

Deduct  amount  received  for  salvage, 

reinsurance,  and  discount $1,313,623  20  $4,934  63 

Xct   amount   paid   policyholders 

for  losses    $1,2-47,823  67  $53,068  43 

,    $1,301,492  10 

Expenses  of  adjustment  and  settlement  of  losses 25,483  72 

Commissions   or  brokerage 430,256  93 

Allowances  to  local  agencies  for  miscellaneous  ageney  expenses.  .  8,889  86 
Salaries  $84,100.66,  and  expenses  $38,671.97  of  special  and  general 

agents   122,772  63 

Salaries,  fees  and  all  other  charges  of  officers,   directors,  trustees 

and  home  office  employees 60,998  96 

Rents    11,018  29 

Advertising,  $2,500.91;  printing  and  stationery,  $20,495.12 22,996  03 

Postage,  telegrams,  telephone  and  express 13,721  99 

Legal    expenses 4,509  43 

Furniture  and   fixtures 4,555  22 

Maps,  including  corrections 5,199  31 

Underwriters'  boards  and  tariff  associatious 14.490  11 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4,177  65 

Inspections  and   surveys 17,790  60 

State  taxes  on  premiums 36,233  71 

Insurance  department  licenses  and  fees 9,426  02 

All  other  licenses,  fees  and  taxes 25,590  04 

Miscellaneous    disbursements 260  74 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year,  $120,000.00) 119,985  00 

Agents'  balances  charged  oflE 1,154  33 

Gross  loss  on  sale  or  maturity  of  ledger  assets 24,225  00 

Total    disbursements $2,265,227  67 

Balance    , $4,797,324  64 
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AMKltn  A.N   I  K.MliAl.  INSUIIANCK  COMPANY  OF  ST.   LOUIS.  MO.     Cuutinued. 

Ledger  Assets. 

Mort>:iij:e  loaus  ou   real   estate $:.'"., mxi  lkj 

Loans  seeured  by  pleilge  of  bunds,  stocks,  or  other  eollaternl 4,500  00 

Book  value  of  bonds.  $2.091. 372.61:  and  stocks.  $l.ia5.J»37.a« 4.127,30;)  97 

Cash   in   company's   {ffBve $12,348  73 

Deposits  in   trust   companies  an<^   lianks   not   on   In- 
terest      21,978  30 

Deposits  in  trust  companies  anil  banks  on  interest..  245.002  30 


$27y.y7U  39 

Agents'    balances    representinK    business    written    subsequent    to 

October    1,    1915 348.000  51 

Agents'  lialnuces  representing  business  written  pricu-  to  Ortola-r  I. 

1015    11,808  77 


'I'otiil   le<l«er  assets $4.7!i7.324  04 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages $304  10 

Interest  due  and  accrued  on  bonds 38,903  39 

Interest  due  and  accrued  on  collateral  loans 01  88 

T»tiil    $39.209  43 

<;ross  ::sscts $4,830,594  07 

Deduct  Assets   Not   Admitted. 

Agents'   balances  representing   business    written   prior   to  October 

L  I'.iir,  $11,S<>S  77 

Market  value  of  special  deposits  in  excess  of  corresponding  ll:i- 
bUlties    ]3,7.".3  70 

Book  value  of  ledger  assets  over  market  value 734,583  30 


Total    $760,205  77 

Total    atliiiitlcd    assets $4,070,388  30 

Liabilities. 

Gross  losses  adjusted  and  unpaid $109,780  10 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $15,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 330,821  08 

Gross  claims  for  losses  resisted 37,089  38 


Total    $477,690  56 

Deduct  reinsurance  due  or  accrued 2.''.7,017  15 

Net  amount  of  unpaid  losses  and  claims $240,673  41 

Unearned  premiums  upon  all  unexpired  fire  risks $1,734,994  52 

Unearned  premiums  on  unexpired  Inland  navigation  risks 25,026  12 

I'nearned   preniiums  on  unexpired   marine  risks 170  54 


Total  unearned  premiums $1,700,1!)1  18 

Dividends  declared  and  unpaid  to  stockholders 913  48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,.'i04  03 

Kstimatod  amount   hereafter  payiilile  for  I-'etleral.   State  and  other  l:i.\es.   based 

upon  the  business  of  the  year  of  this  statement 35,000  00 


Total   liabilities,    except   capital $2,039,082  10 
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Liabilities     <'oiitiiiiic!(l. 

•Capital  a('Uiall.y  paid  up  in  cash $1,0(>0,(XK)  00 

Surplus  over  all  liabilities 1,037,;J06  20 

Siirriliis  :is  roK.-inls  jKilicylioldors ^S.OIJT.SOO  20 

Tdt.Ml  liiil)iliti('s   $4,070,:{8S  :',0 

Total    amount    at    risk    .'{.Ist    Decemlior,     1015:     Kirc.     $.'?41, 863.890.  W:     marine    and     inland, 

li.a'U.SL'L'.no;  to(;ii.  $:i4r!,7nr.,7i2.oo. 

Business    in    Maryland    in    1915. 

*Flre. 

Gro,ss  risks  written $1,938,194  00 

Less    $340,429.00    risks    cancelled,    and    $840,313.00    reinsurance    in    companies 
authorized  in  Mar.yland 1,180,742  00 

Net  risks  written $7.57,4.')2  00 

Gross  premiums  on  risks  written $19,.580  91 

Less  $3,088.38  return   premiums,   and   $S,fifi4.46   for   reinsurance  in   companies 

authorized    in     Maryland 11 ,752  84 

Net   premiums   received $7,834  07 

Losses   paid    (deducting   salvage) 2,07.5  46 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 8G3  29 

Net    losses    paid $1,212  17 

Losses  incurred $2,2.5.5  23 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 1,108  28 

Net  losses  incurred $1,146  95 

♦Including  business  other  than  "Marine  and  Inland." 


AMERICAN   DRUGGISTS'  FIRE   INSURANCE  COMPANY 
OF  CINCINNATI,  OHIO. 


Commenced  Busiliess  January  15,  1907. 


Charles  H.  Avery,  President.  Frank  H.  Freibecks,  Secretary. 

Principal  Office,  1004-1005  Mercantile  Library  Building,  Cincinnati,  Ohio. 
Attorney  to  Receive  Service  of  Process  .  .  .  .  .  .  .        M.  S.  Kahn. 

General    Agent    in    Maryland         .....  E.  Frank  Knight. 


Capital   Stock. 


Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year    $378,309  04 
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Income. 

Tire. 

CJmss  |irfiiiiiiuis  ri'iL'ivfil  iluriii;;   ilu-  .vear S;i7l.',:^;iO  ;i7 

I'l'diut   ri'iusiiraiK-i'  :iii(l   ri'tniii    |iri-iiiiuiiis   (;;rossi..  Xj,113  "0 

Ti>tal  prfuiiuiiis  ntla-r  tliiiii  luTpetuul Jl.ilt, liii'  01 

Uro8s  interest  on  bouds  iind   divideuds   on   stocks. 

less   $008.77   ac-c-rued    Interest   on    bonds   acquired 

duriiife'   U>10    IH.oa:.'  01 

Gross  interest   <>u   deposits   in    trust   co»ip!>uies  uud 

banks    4AS  74 

Total     H.471  35 

Ki.H-ei\  c'd   from   other  sources 122  2."> 

Gross  increase,  by  adjustiiieiii.  In  Imok  valiu-  of  leiltier  assets....  2l'7  4-1 

Total    iiuoiiie    $l;ja,W:}  65 

JSuui   of  both   amounts $r(3i;,l'52  OS) 

'luiludin;:   liusim-ss  otliiT   than    "Marini'  and    Inhnul," 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (in- 
cluding $4,4!>4.!^5  occurring  in  previous  yeorsj....  $48,002  59 

Deduct  amount  received  for  salvage,  reinsurance, 
and   discount    l),44,'j  74 

Net  amount  paid  policyholders  for  losses $.'W.240  8.5 

Expenses  of  adjustment  and  settlement  of  losses l.auu  2!t 

Commissions  or   brokerage 15,1  ly  00 

Allowances  to  local  agencies  for  juiscellaneous  agency  expenses..  2.227  111 
Salaries  $1,V)U3.13,  and  expenses  $2,410.47  of  special  and  general 

agents    4.;51.'i  00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 14,!>5S  47 

Rents     015  00 

Advertising,  $3,'Ja:5.20;  printing  and  stationery.  .$1.47u.'.'0 5,404   10 

Postage,    telegrams,    telephone   and   express 1.712  15 

Legal  expenses   140  02 

Furniture  and  lixtures   100  12 

Fire  department,  lire  patrol  and  salvage  corps,  assessments,  fees. 

taxes  and  e.xpenses ."01  4.> 

Inspections  and   surveys .'i85  00 

State  taxes  on  preniiunis .'1,557  00 

Insurance  department  licenses  and  fees 2,075  41 

All  wther  licenses,  fees  and  taxes 1,04'.)  .'50 

General  expenses    1.511  17 

I'ald  stockholders  for  interest  or  dividends  (aniount  declared  dur- 
ing the  year,   $18.U00.00> IS.dOO  00 

Gross  detrea.se,  by  adjustment,  in  book  value  of  ledger  assets....  774  81 

Total   disbursements    $113,.522  40 

balance     $418,730  2» 
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Ledger  Assets. 

Book   value  of   bond.s $.''.77,108  r,H 

Cash   in   company's  of  lice $1  ,'.)'M  2<\ 

Deposits  in  trust  coiiipauies  and  banlvs  on  interest.  20,750  00 

__ 22,080  .".2 

Agents'    balances    reiiresenting    l)usiness    written    subsequent    to 

October  1,  1915   18,580  .'50 

Other  ledger  assets — otTice  furniture !Xtl  0'-', 


Total    ledger    assets    $418,7;J0  20 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  bonds $5,420  80 

Interest  due  and  accrued  on  other  assets 18  47 


Total    ...;.. $5,430  ?.:: 

Due  on  account  of  reinsurance  tire  loss 5.3  5.j 


Gross  assets   $424,223  17 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures,  and  safes 901  Oa 

Total  admitted  assets .• $423,322  14 

Liabilities. 

Gross  losses  adjusted  and  unpaid $15  4() 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $1,000.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 1,896  32 


l^et  amount  of  unpaid  losses  and  claims $1,911  72 

Unearned  premiums  upon  all  unexpired  fire  risks 73,484  53 

Salaries,  rents,   expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 866  84 

Estimated  amount  hereafter  payable  for  Federal,   State  and   other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 3,327  94 


Total  liabilities,    except   capital $79.-591  03 

Capital  actually  paid  up  iu  cash $200,000  00 

Surplus    over    all    liabilities 14:5.7.".l  1 1 


Surplus   as   regards    policyholders 343.731  11 


Total    liabilities    $423,322   14 

Total  amount  at  risk  31st  December,   1915:     Fire,  $14,332,650.00. 

Business    in    Maryland    in    1915. 

*Fire. 
Net    risks    written $-20,000  00 


Net   premiums   received $237  38 


*  Including  business  other  than  "Marine  and  Inland.' 
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AMERICAN    EAGLE    FIRE    INSURANCE    COMPANY 
OF    NEW    YORK,    N.    Y. 


Commenced  Rusluess  August,  l'.M5. 


.Iamks  a.  Swinnkkton,     '^ 

_  ^  ,,      ,  ,     ,  F.  R.  Mn.i-ARD, 

nrvRY   RvANs,   President.  „  „  >■  Soerptnrios 

John  W.  Robb,  J 

Frincipai.  Office,  .so  Maidf.n  Lane,  .New  V"uk,  N.  Y. 


Attorney  to  Reieive  Service  of  Proee.^s  .....       Frbderick   M.   Sipplrb 

General    .Vgonts   In    Maryland      ....  .T.   Ramsay   IJAitRY  4  Co. 


Capital    Stock. 


Amount  of  capital  stock  paid  up  in  eash ?1, 000.000  00 

Increa.se  of  paid-up  <apital  duriufj  tlie  year .51.000,000  00 


Gros.s  premiums  received  during  the 
year  

Deduct  reinsurance  and  return  pre- 
miums   (gross) 


Income. 

•Fire. 

M 

arine  and 
Inland. 

.$524.0:U  48 

.$.;.no.-)  (iO 

•102.242  79 

3,232  84 

Total      preiuinins      dilicr      tlinn 

pcrpetu.il    $122.(iHS  (at  $762  85 


$123.4.11  .>4 


Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$7,962.94  accrued  interest  on  bonds  acquired  during 
1915    $20,4.^3  .->6 

Gross  interest  on  deposits  in  trust  companies  and 
banks    4,442  r>4 


Total    $24,896  10 

Sale  of  capital   stock   (surplus  account) .<1. 000,00  00 

Federal  Income  tax    withheld   at  source TiO 

Borrowed    money .")4.'),900  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets .'{0,409  00 

Gross  Increase,    by  adjustment,    in   book   value  of   ledger  assets  — 

bonds  and    stocks li;!,.;84  OO 


Tolitl     iiKoMie $1,843,041  14 


Sum   of   both    amounts $2,84.3,041   14 


•In'-iiidint:  business  other  than   "Murine  antl   Inland. 
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Disbursements. 


Gross  amount  paid  policyholders  for 
losses   

Deduct  amount  received  for  salvage, 
insurance,  and  discounl    


M 

iirine  and 

Fire. 

Inhind. 

.$5,12,^  14 

$i:i  20 

4.140  37 

10  50 

K(.>t   anumnt    paid    ixilicylioldcrK 

lor  losses   .$!IS4  77  .$2  04 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  lociil  agencies  for  iniscellaneons  jigency  expenses 
Salaries  $2,227.24  and  expenses  $731.46  of  special  and  general  agents 
Salaries,  fees  and  all  other  charges  of  officers,  directors  and  home 

office  employees 

Rents     

Advertising,  $1,708.54;  printing  and  stationery,  $1,800.64 

Postage,  telegrams,  telephone  and  express 

Legal  expenses .' 

Furniture  and  fixtures 

Maps,   including  corrections 

Underwriters'  boards  and  tariff  associations ■. 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees 

taxes  and  expenses 

Inspections    and    surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Sundry  expenses 

Borrowed  money  repaid 

Gi'oss  decrease,  by  adjustment,  in  book  value  of  ledger  assets 


$087  41 

24  .54 

28,021  40 

i                   10  74 

;             2,958  70 

2,872  27 

485  00 

3,509  18 

587  78 

58  47 

34  39 

3.54  19 

690  44 

45  20 

22  88 

20  14 

2.. 326  65 

596  00 

39  87 

390,900  00 

3,987  00 

$438,  .538  43 

$2,404,.502  71 

Total  disbursements   

Balance .* 

Ledger  Assets. 

Book  value  of  bonds,  $757,690.00,  and  stocks,  $1,521,814.00 $2,279,504  00 

Deposits  in  trust  companies  and  banks  on  interest 51,892  29 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1915 73,106  42 


Total  ledger  assets 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


Total  

Market  value  of  bonds  and  stocks  over  book  value. 
Stock    sold — ex -dividend 


$2 

,4O4,.502 

71 

$8,931 

26 

4 

37 

$8,935 

63 

18.075  00 

175 

00 

Gross   assets $2,431,688  34 

Deduct  Assets  Not  Admitted. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities 59,784  95 

Total  admitted  assets $2,371,903  39 
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Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense, 
reserve  for  losses  incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date $28,762  50 

Deduct  reinsurance  due  or  nocnied 21,019  75 

Net  aniotint  of  unpaid  losses  and  claims $7, 7-12  7.t 

Unearned  premiums  upon  all  unexpired  lire  risks $116,506  5.5 

Unearned  premiums  on  unexpired  inland  navigation  risks -'JOO  17 


Total  unearned  premiums 116,005  72 

Interest  due  or  accrued  on  borrowed  money 2,198  36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accnied 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   baseil 

upon  the  business  of  the  year  of  this  statement 1,100  00 

ContinKcnt  commissions  or  other  charges  due  or  accrued 2,441  03 

Due  and  to  become  due  for  borrowed  money 155,000  00 

Income  tax  withheld  at  source 50 


Total  llabUities.   except  capital $286,389  26 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,08.5,514  13 

Surplus  as  regards  policyholders 2,08.5.514  13 

Total    liabilities $2,.371,9a3  .'{9 

Total  amount  at  risk  :;ist  December.  1015:     Fire,  $15,410,.580.00;  marine  and  iiilnnd.  S; 20.60(1. 00: 
total.  $15,4.37,186.00. 

Business    in    Maryland    in    1915. 

•Fire. 

Gross  risks  written $2,201,249  00 

Less   $20,7.50.00   risks    cancelled,    and    $1,788,1.32.00    reinsurance    in    companies 
authorized  in   Maryland 1,808,882  00 


Net  risks  written. 


Gross  premiums  on   risks  written 

Less  $795.00   return   premiums,    and    $12..3r,.",..12   for   reinsurance    In    cnnipanies 
authorized  in   Maryland 


Net  premiums  received. 


Losses  paid  (deducting  salvage) 

I,esR  losses  on  risks  reinsured  in  companies  antliorized   in   Maryland. 


Net  losses  paid. 


Losses  Incurred 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland. 


Net  losses  incurred. 


$4.52,367  00 

$19.. 540  37 

13.1.58  32 

$6,.382  05 

.$228  41 
197  71 

$30  70 

$1,379  89 
318  89 

$1,061  00 

•Including  business  other  than  "Marine  and  Inland." 
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THE  AUTOMOBILE    INSURANCE   COMPANY 
OF    HARTFORD,   CONN. 


Commenced  Business  April,  3913. 


M.  G.  BuLKBLEY,  Pic'Bi<lent.  J.   S.   Howe,   Sccretarj-. 

Principal  Office^  650  Main  Street^  Hartford,  Conn. 

Attorney  to  Receive  Service  of  Process  .  .  .  .  .  W.  T.  Shackblfobd. 

General  Agents  In   Maryland  .  .  .  W.  T.  Shackelford  &  Go. 


Capital    Stock. 


Amount  of  capital   stock   paid   up   in   cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year     $791,247  5fi 

Increase  of  paid-up  capital  during  the  year 700,000  00 


Income. 


$1,491,247  36 


♦Fire 

Marine  and 
Inland. 

Gross  premiums  received   during   the 

$151,618  SI 
$33,948  37 

$863,969  87 
$236,467  55 

$745,172  76 

Deduct  reinsurance  and  return  prem- 
iums   (gross)    

Total     premiums     other     than 
perpetual" 

$117,670  44 

$627,502  32 

Gross  interest  on   mortgage   loans 

Gross  interest  on  collatei'al  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$9,358.83  accrued  interest  on  bonds  acquired  during 
1915    

$1,418  07 
1,954  78 

15.141  17 

Gross  interest  on  deposits  in  trust  companies  and 
banks  

5,205  80 

$23,719  82 
700,000  00 

Total    

- 

$1,468,892  58 

Sum  of  both  amounts 

$2,960,140  14 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for 
losses  Uncluding  $34,982.54  occurring 
in  previous   years) $8,817  19        $236,990  51 


00 
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Tin-:  ArritMoHii.i-:  iNsruAXCE  roMPAXY  (»r  iiaijiiouk.  ionn  — ro«/i;ii/,-,/. 

Disbursements     •ontlimeii. 


Deduct  amount   rocolveil   for  salrace, 
reinsurance  and  discount 

Not    niiiount    paid   policyholders 
for  losses 


1.711  (Hi 


4.882  04 


$7,100  10        ?2.T2.10>»  47 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions   or   lirokcrace 

Allowances  to  l<><-al  a^'oncies  for  miscellaneous  apency  expenses.  .. 

Salaries  $16,955.80,  and  expenses  $624.63  of  special  and  k'eneral 
agents   

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 
and    home   office   om|>loyees 

Rents     

Advertl.sing,  $2,763.51;  printing  and  stationery.  $20.612.79 

Postage,    telegrams,    tolepliono   and   express 

I.«gal    expenses 

Furniture  and   fixtures 

Maps.   Includiug  <-orrcctions 

Underwriters'  boards  and  tariff  associations 

Fire  department,  flre  patrol  and  salvage  corps  assessments,  fees, 
taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

San  Francisco  Convention  expenses 

Irliscellaneous  expenses 

Paid  stockholders  for  Interest  or  dividends  (amount  declared  dur- 
ing the  year,  $28.000.00) 


Total  disbtirsements. 
Balance  


Ledger   Assets. 

Mortgage  loans  on  real  estate 

Loans  secured  l>y  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  of  bonds 

Cash  in  company's  office $65  ."55 

Deposits  in  trust  companies  and  banks  on  interest..  790,855  58 


Agents'  balances  representing  business  written  subsequent  to 
October   1 .    1 915 

Agents'  balances  representing  business  written  prior  to  October 
1.     1915 

Other  ledger  assets ; 


Total   ledger  assets. 


Non-Ledger    Assets. 


Interest  due  and  accrued  on  mortgages.. 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


$-239,214  63 

10.020  83 

1(;7.924  :v.\ 

S45  8.'5 

17..580  43 

H.W9  ^0 
11.741  71 
23,376  30 

.••.(>74  ."V.) 
428  07 

0.014  62 

1.201  .59 

262  02 

988  92 

6.172  72 

5.444  90 

14,715  12 

28.294  :;i 

727  42 

28.000  00 


$588,609  09 


$2,371,531  05 


$69,  .500  00 

65.000  DO 

l.:«0.125  00 


790.921   13 
S6.7.">"'.   11 


9.040  .SO 
187  62 


$2.371. .-..-il   05 


$2,614  87 

11.931  24 

2,093  74 


Total 


16,6:{9  85 


Gross  assets $2,.'}88,170  90 
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THIj:  AUTOMOBILK   IN.StJHANCR  COMrA.NY   OF    IIA  iri'KOKI),   CONN.— CowH/werf. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prlo''  to  October 

1,  1915 $0,040  80 

Book  value  of  ledger  assets  over  market  value 1.085  00 

Suspense  accounts,  bills  receivable,  etc 187  62 

Total    $10,:ii:{  51 

Total  admitted  assets $2,377,857  39 

Liabilities. 

Gross  losses  adjusted  and  unpaid $1,312  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2,199.55  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 42,125  27 

Total    $43,4.37  36 

Deduct  reinsurance  due  or  accrued 91  50 

Net  amount  of  unpaid  losses  and  claims $43,345  86 

Unearned  premiums  upon  all  unexpired  fire  risks $92  374  82 

Unearned  premiums  on  unexpired  inland  navigation  risks 268,236  71 

Total  unearned  premiums 360,611  53 

Dividends  declared  and  unpaid  to  stockholders 10,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 22,812  87 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 16,402  33 

Contingent  commissions  or  other  chai'ges  due  or  accrued 3,725  86 

State  tax  on  capital  stock 10,500  00 

Investment  expenses - 15  00 

Total  liabilities,  except  capital .' $467,413  45 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities '. 910,443  94 

Surplus   as   regards   policyholders 1,910,443  94 

Total   liabilities $2,377,857  39 

Total  amount  at  risk  31st  December,  1915:  Fire,  $15,955,876.00;  marine  and  inland,  $23,106,048.00; 
total,  $39,061,924.00. 

Business    in    Maryland    in    1915. 

♦Fire.         Marine  and 
Inland. 
Gross  risks  written $231,500  00       $553,271  00 

Less    .$35,775.00    risks    cancelled,    and    $2,500.00   reinsurance    in 
companies  authorized  in  Maryland 2.500  00  35,775  00 

Net    risks    written $229,000  00  $517,496  00 

Gross  premiums  on  risks  written $1,221  03  $8,944  05 

Less  $1,415.61  return  premiums,   and  $15.00  for  reinsurance  in 

companies  authorized  in  Maryland 15  00  1.415  61 

Net  premiums  received $1,206  03  7,528  44 

Net  losses  paid $83  81  $4,282  71 

Net  losses  incurred $83  81  $4,277  30 

*  Including  business  other  than  "Marine  and  Inland.' 


92  Report  of  the  Maryland  /ns)tmnce  Commir'<sioner 


BOSTON    INSURANCE   COMPANY 
OF   BOSTON,   MASS. 


Commenced  Busloess  January  JO,  1874. 


Ransom    M.   Kti.i.ER,  President.  Kbreman   Nickrrson,  Secretary. 

rRiNCirAi.  Offrk,  S"  Kii-BY  Stueet,  Boston,  Ma.ss. 


.\ttomey  to  Uecelve  Service  of  Process         .....  Felix  U.  Sui.mvan,  .Ie. 


<Jeneral    Agents    lu    Maryland         ....       Femx  R.  Sullivan,  Jr.,  &  Co. 

Capital   Stock. 

Amount  of  capital  stock  paid   up  in  cash $1,000,000  00 

Amount   of   ledger   assets   (as   per   balance)    December   ol   of    jirc- 
vious  year   $6,894,314  61 

Income. 

Marine  and 
•Fire.  Inland. 

Gross  premiums  received  during   the 

yCar     $3,409,214  70     $2,956,021  26 

Deduct  reinsurance  and  return  prem- 
iums (gros.s) 1,444,848  70  854,925  00 


Tdtiil      premiums     other     than 

perjietual    $l,9G4,3«f)  00     $2,101, 0t»6  2« 


Gross  interest  on  mortgage  loans $18,780  43 

Gross   Interest   on   coU'ateral    loans 1.120  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,425..U  accrued  interest  on  bonds  acquired 

during    1915    201,052  80 

Gross  interest  on   deposits   in   trust   companies  and 

banks 7,961  32 

Gross  interest  from  all  other  sources 1,007  03 

Gross  rents  from  company's  property,  including 
$33,000.00  for  company's  occupancy  of  its  own 
buildings    :;4  lOii  17 


$4,Ot).->,^t52  26 


Total     $264,03.'{  75 

Profit  home  of lUe  agency 3,686  91 

Conscience    money     12.50 

Profit   on    foreign   escliange 2,839  71 

From    agent.s'    balances    previously    cliarged    off 1.701  14 

Gross  profit  on   s'.-ile  or  maturity  of  ledger  assets 4,981  48 


Total    income     $4,342,717  75 


Sum  of  l)oth  amounts $11,2.37,032  36 


'Including  Ituslness  other  than  "Marine  and   Inland." 
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BOSTON    INSURANCK    ('OMTANV    OK    I'.OS'I'OX,    MAS^.—Coiiliinirtl. 

Disbursements. 

Marine  and 
I''ire.  Iiiljinil. 

Gross   amount    paid    policyholders   for 
losses  (inohiding  .$564,749.83  occnrr- 

inp   in    previous    years) .fl,4T0,0i:;  .".i;     ^l,.",l  l,;»i.->  Di; 

Deduct  amount  received  for  salvage, 
reinsurance    and    discount 429,349  17  447,736  44 


Net   amount  paid   policylioldevs 

for  losses $1,040,464  19    .$1,094,179  48 

$2,1.34,64.3  07 

Expenses  of  adjustment  and   settlement   of  losses :54,2:{7  42 

Commissions  or  brokerage   788, 1 14  ;;.". 

Allowances  to  local  agencies  for  miscellauooiis  agency  expenses  2!),7.">0  45 
Salaries,  .$.32,027.02,  and  expenses,  .$38,139.84,  of  special  and  general 

agents     70, i (h   7i> 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office   employees 242,072  01 

Rents,   including  $33,000.00  for  company's   occupancy   of  its   own 

buildings     , G8,941  13 

Advertising,  $1,652.96,   printing  and  stationery,   $18,9.59.55 20,612  51 

Postage,    telegrams,    telephone   and   express 15,068  72 

Legal    expenses    1 .892  75 

Furniture    and    fixtures     2,033  79 

Maps,  including  corrections 5,694  69 

Underwriters'  boards  and  tariff  associations .30,285  64 

Fire  department,   fire  patrol  and  salvage  corps  assessments,   fees, 

taxes  and  expenses 15,367  07 

Inspections  and  surveys '  10,223  .59 

Repairs  and  expenses  (other  than  taxes)  on  re'al  estate 8,592  67 

Taxes  on  real  estate   7.866  00 

State  taxes  on  premiums    43,672  75 

Insurance  department  licenses  and  fees : 13,603  37 

All  other  licenses,   fees  and   taxes 22,433  88 

Miscellaneous    expenses    15,584  83 

Investment  expense  70  00 

Interest   on  prepayment  of  marine   notes 1,436  73 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the   year   ($240,000.00) 240,000  00 

Agents'   balances   ch'arged  off 3..528  09 

Gross  loss  on  sale  or  maturity  of  ledger  assets 24,645  45 


Total    disbursements     $.3. 820. .539  .50 

Balance     $7,416,492  86 

Ledger  Assets. 

Book  value   of  real  estate $513,673  92 

Mortgage   loans   on   re'al    estate 366,600  00 

Book  value  of  bonds,   $1,641,170.09;   and   stocks.   .$3.567.191.89 5,208..361  98 

Cash   in    company's    office .$41,091  02 

Deposits  in  trust  companies  and  banks  on  interest.  .  530, .502  91 


$371,593  93 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1915 651.476  49 

Agents'    balances  representing  business   written  prior   to   October 

1,     1915     53.014  51 

Bills  receivable,  taken  for  marine  and  inland  risks 49,164  96 
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BOSTON    IXSURANCK   COMPANY    OK    HOS'l\)N.    MASS.    -Cufi/iMi/K/. 

Ledger  Assets     » VintihiK-il. 

BUl8   receivable,    taken    for   tire    risks 50Jt  Oy 

Other   ledger   assets 2.U37  'AH 

Total    leilj-'iT   assots .'fT.H  lt;.4;C  >G 

Non-Ledger    Assets. 

lulercst   due  and   accrued   on    niortjiaf-'cs $4, Oil's  OJ 

Interest  due  and  accrued  ou  bonds 23,177  SS 

Total   $l'7.1ilO  50 

Reinsurance  return    prcniiuins  due   from   roiiiipjink's 3,323  32 

Gross    assets     .$7,447,032  08 

Deduct  Assets   Not  Admitted. 

Ajrents'   balances  represent  in;.'    Imsini'ss   wriiu-ii    iniur   u.   Octolx-r 

1.  lOlS $rj.{.014  51 

Hills   receivable    past    due 0.101  52 

Overdue  and  accrued  inter«'st  ou  bonds  in  default 2. 70S  3.' 

Market    value    of    special    deposits    in     excess    of    correspondiu;; 

liabilities     5.412  !>1 

Hook   value  of  ledger  assets  over  market    value 272.424  08 

Mort>:a>;e  loan  and  aorucd  interest  in  excess  of  aiii>i'aisal 1.745  OS 

Deposits   with   boards   and    notes   receivable 2,037  38 

Total     $.343,444  71 

Tol'al    admitted    assets $7,103,587  »7 

Liabilities. 

Gross   losses   adjusted   and    unpaid $1  i.'Mn   4ii 

(Jross  claims  for  losses  in  process  of  adjustment   or  in   suspense, 

plus  $45.39'J.C8  reserve  for  losses  incurred  prior  to  Decemberr  31. 

of   which    no    notice    had    been    received    on    that    date I.(il7.457  S3 

Gross  claims  for  losses  rcsiste<I i;:;.  101   US 

Total     $1.05)5,010  01 

I »cduct   reinsurance  due  or  accr\ied 314.2011  32 

Net  amo\int   cf  unpaid    losses  and   claims $7S1,407  .7.) 

I'nearned  premiums  upon  all  uncxi)lre(l   tire  risks $I.!»7S,3tiS  8S 

Unearned  premiums  on  unexidred   infand  navij^ation   risks 510,002  51 

Unearned  premiums  on  unexpired   marine  risks 53,006  20 

Total  unearned  premiums $2,.542,G;i7  59 

Dividends  declared  and   unpaid   to  stockholders 120,<.MJ0  W 

Estimated  amount   hereafter  pa.vable  for  l-'ederal,   fetate  antl  other  taxes,    based 

upon  the  business  of  the  year  of  this  statement 50,000  00 

Contingent  commissions  or  other  charues  due  or  accrued 4.000  00 

F'unds  held  under  reinsurance  treaties 50,000  00 

Total  liabilities,  except  capital $3,554,045  18 

Capii.il   actually   paid   up  In  cash .f  1.0<X).0«JO  00 
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nOSTON    INSUKANCK   COMI'ANY   OK    IJOSTON,    M AH^.—ConHnucd. 

Liabilities    (oniiMiicil. 

Surplus  over  all   liabilities    '2,'AU,r>i2  7» 

Surplus   as   regards    polloyliolders .i,oi'.),7>42  7J) 

Total    liabilities    $7,10,-{,r,87  !>7 

Total    amount    at     risk     ."ilst     Doceinlicr,     101.";     Fire,     $i01.7ir),.'!.")l  .W;     inarino     anM     iiilaml, 
$40,006,084.00;   total,   !i;441,842,.'?r',o.0O. 

Business   in    l^aryland    in    1915. 

•Fire.  jMarinc  and    Inland. 

Gross    risks    written $4,4]  1,(571  00  $11,408,899  00 

Less  $1,087,793  00  risks  cancelled,  and  $2,:ilS,4S7.(in  rciiisiiranco 

in  companies  authorized  in  Maryland ; 1,229,022  00      2,077,258  00 

Net   risks   written    $3,182,649  00  $9,331,641  00 

(Jross  premiums  on  risks  written $38,441.05  $107,487  78 

Less  $15,599.73  return  premiums,  and  $22,323.74  for  reinsurance 

in  companies  'autborized  in  Maryland 9,802  59  28,120  88 

Net    premiums    received    $28,638  46  $79,366  90 

Losses    paid    (deducting    salvage) $29,963  40  $51,769  58 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land       2,068  20  2,263  97 

Net   losses   paid    $27,895  20  $49,505  61 

Losses   incurred    $10,322  76  $50,169  58 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land      943  20  2,408  97 

Net   losses   incurred    $9,379  56         $47,760  61 


♦Including  business  other  than  "Marine  and  Inland." 


BUFFALO   GERMAN    INSURANCE   COMPANY 
OF  BUFFALO,  N.  Y. 


Commenced  Business  February  16,  1867. 


John  G.  Wickser,  President.  Charles  A.  Georger,  Secretary. 

Principal  Office^  447-449  Main  Street,  Buffalo,  N.  Y. 
Attorney  to  Receive  Service  of  Process* Frederick  M.  Sopplee. 


General  Agents  in  Maryland  ....         J.  Ramsay  Barry  &  Co. 


Capital   Stock. 


Amount  of  capital  stock  paid  up  in  cash $400,000  OO 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year $3,170,264  74 
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BLKFALO  i;i;U.MA.\  INSlUANCi;  (Xt.Ml'ANV  OV   HUFFALO.  N.  \  .—Continued. 

Income. 

•Fire. 

Gross  premiums  received  during  tlie  year $lt44.5y2  09 

Detluct  relnsurame  and  returu  iireiniuius  (t'ross) . . . .  1'74,358  70  ' 

Tdtal    pri'iniuiiis    otlii-i-    Mian    poriit-tual $tlTU,l.':U  8!) 

Gross  interest  on  uiortjjaKo  U'O"^ JliT.Ol"  70 

Gross  interest  on  collateral  loans iMO  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$l.'.40S.or>  accrued  interest  on  bonds  actjuired  dur- 
ing   1915 tCJ.O-ll  L'2 

Cross    interest   nn   deposits   in    trust   companies  and 

bank-*     .s.r>50  10 

Gross  rents  from  company's  property,  iDcluding 
$5,000.00  for  company's  occupancy  of  its  own 
bnlldlngs 30.520  24 

Total     $156,081  38 

Refund  of  Federal  corporation  tax  paid  under  protest 1,813  11 

From  agents'  balances  previously  charged  off 250  56 

Gross  l-ncrcase.  by  adjustment,  in  book  value  yt  led;:er  assets....  4.200  00 

Total    income $832,578  44 

Sum  of  both  amounts $4,002,843  18 

'Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

I'lrc. 
Gross  amount  paid  policyholders  for  losses  (including 

$.'>4. 598.25  occurring  in  previous  years) $390,211  71 

Deduct  amount  received  for  salvage,  reinsurance  and 

discount    67,993  04 

.Net  amount  paid  policy-holders  for  losses $322,218  07 

Expenses  of  adjustment  and  settlement  of  losses 10,848  92 

Commissions  or  brokerage   107,72"  70 

Salaries  $14,258.91,  and  expenses  $9,345.92  of  special  and  general 

agents    23.004  83 

Salaries,  fees  and  all  other  charges  of  oflBcers.,  directors,  trustees 

and  home  office  employees 40.0(t5  80 

Rents,    including   $5,000.00   for  company's   occupancy    of   its   own 

buildings .5.000  00 

Advertising,  $1,276..34:  printing  and  stationery,  $3,870.!»3 5.147  27 

Postage,  telegrams,  telephone  and  express 4.!)I52  23 

Legal    expenses 1.7.39  54 

Furniture  and   flxtures .'J47  50 

Maps,   including  corrections 2,910  40 

Underwriters'  boards  and  tariff  associations 0.909  87 

Fire  department,  fire  patrol  and  salvage  corps  asse.ssoients,  fees, 

taxes  and   expenses 7,574  83 

Inspections  and  'surveys 5,052  75 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 7,720  01 

Taxes  on  real  estate •. 10,170  37 

State  taxes  on  premiums 12,801  24 

Insurance  department  licenses  and  fees 2,178  89 

All  other  licenses,  fees  and  taxes 8.002  77 

Sunflry  expenses 3.550  CO 

I'aid    stockholders    for    interest    f>r    dividends    (amount    declared 

during  the  year  ($96.000.00) 96,000  00 
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Disbursements — Continued. 

Agents'    balances   charged   olT 14  20 

Gross  loss  on  sale  or  maturity  of  ledger  assets 450  25 

Gross  decrease,  by  adjustment,  In  book  value  of  ledger  assets 4,215  00 


Total   disbursements $761,971  07 


Balance   .$3,240,871  21 

Ledger  Assets. 

Book  value  of  real  estate $525,000  00 

Mortgage  loans  on  real  estate 541,350  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 16,800  00 

Book  value  of  bonds 1,782,083  22 

Deposits  in  trust  companies  and  banks  on  interest 260,342  97 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 112,145  76 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915 2,549  26 


Total  ledger  assets $3,240,871  21 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $9,715  62 

Interest  due  and  accrued  on  bonds 12,624  88 

Interest  due  and  accrued  on  collateral  loans 262  50 

Rents  due  and  accrued  on  company's  property  or  lease 223  33 


Total .$22,826  33 

Gross  assets $3,263,697  54 

Deduct  Assets  Not  Admitted. 

Agents"  balances  representing  business  written  prior  to  October  1,  1915 $2,549  26 


Total  admitted  assets $3,261,148  28 

Liabilities. 

Gross  losses  adjusted  and  unpaid $3,008  93 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $3,612.71  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 51,324  87 

Gross  claims  for  losses  resisted 9,225  00 


Total    $63,558  80 

Deduct  reinsurance  due  or  accrued 17,532  74 


Net  amount  of  unpaid  losses  and  claims .$46,026  06 

Unearned  premiums  upon  all  unexpired  fire  risks 773,520  25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 15,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 4,000  00 

Reserve   for   contingencies 80,000  00 


Total  liabilities,  except  capital .$919,.546  31 
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Liabilities— ('out  imuHl. 

Capital  actually  palil  up  In  cash $400,000  00 

Surplus  over  all  liabilities $1,941,001  97 

Surplus  as  regards  polic.v-lu>l<lors $2,341,1)01  5>7 

Total    lialillities ."?:!. •.'til.  14S  L'8 

Total  amount  at  risk  31st  December,  l!»ir>:    Fire,  $HiO,3S2.02'2.00. 

Business    in    Maryland    in    1915. 

•Fire. 

Gross  risks  written $1,."?20,51'J  00 

Less  $208,0o0.00  risks  cancelled .  208,0r»(>  00 

Net  risks  written $1,112,469  00 

Gross  premiums  on  risks  written $12. 0:^4  36 

Less  $l,ri22. IS  return  prcmhuns 1,522  18 

Net  premiums  received $11,112  18 

Net    losses    paid 1,851  81 

Net  losses  incurred 1.370  81 

•Includiu};  business  other  than  "Marine  and  Inland." 


CALEDONIAN-AMERICAN     INSURANCE    COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  March  24,  1898. 


Charles  H.  Post,  President.  Milwakd  Prain,  Secretary. 

Principal  Office,  50-52  Pine  Street,  New  Vt)RK.  N.  Y. 
Attorney  to  Receive  Service  of  Process Marion  Iv.  Buucii. 


General  Agents  in  Maryland  .  .  .  .     J.  Lindsai  Clark  &  Co. 


Capita!  Stock. 


Amount  of  capital  stock  paid  up  In  cash $200,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  .'51   of  previous  year $267,551   23 


Income. 


'Fire. 


Gross  preralums  received  durins:  tlie  year $203,139  08 

Deduct  reinsurance  and   return   premhiins  (sross)..  184,898  36 

Total  premiums  other  than  perpetual $18,240  72 
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Income — Continued. 

Gross  interest  on  bonds  and  dividond.s  on  ytoeks..  $10,104  00 

Gross  interest  ou   deposits  in   trust   coiiipfinies  and 

banl£s    02  c; 

$10,l-"i  (>■'• 

Total  income    ^lis,  i:!7  .'{."» 

Sum  of  both  auiount.s $U!)r>,088  58 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $12,421,38,   occurring  in   previous   years $81,735  13 

Deduct   amount   received   for   salvage,    reinsurance. 

and    discount 69,994  42 

Net  amount  paid  policy-holders  for  losses $11,740  71 

Expenses  of  adjustment  and  settlement  of  losses 604  88 

Commissions    or    brokerage 4,402  80 

Salaries,    $27.14,    and    expenses,    $32.30    of    special    and    general 

agents    .59  44 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 477  02 

Rents     20  95 

Adve"ttising,  $0.74;  printing  and  stationery,  $164.62 165  36 

Postage,    telegrams,    telephone    and    express 56  20 

Legal    expenses    6  67 

Maps,    including    corrections 39  82 

Underwriters'  boards  and  tariff  associations 273  87 

Fire    department,    fire    patrol    and    salvage    corps    assessments, 

fees,   taxes  and   expenses 42  40 

Inspections  and   surveys 16  28 

State    taxes    on    premiums 281  27 

Insurance  department  licenses  and  fees 114  61 

All  other  licenses,  fees  and  taxes 246  89 

Sundry    expenses    23  50 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  $8,000.00.) 8,000  00 

Agents'  balances  charged  off 144  04 

Total    disbursements    $26,716  SO 

Balance    , .$269,271  78 

Ledger  Assets. 

Book  value  of  bonds,  $23(),233.84;  and  stocks,  $15,415.15 $245,648  99 

Deposits   in   trust    companies    and    banks    not   on 

interest   27  90 

Deposits  in  trust  companies  and  banks  on  interest  5,827  31 

$5,855  21 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1915 17.6(;(i  04 
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Ledger  Assets     Continued. 

Agents'  balances  representing  business   written   prior  lo  (lctol)i'r 

1,    I'Jlo 107  54 

Total    led^ier    assets    $J0!>,'_'71   78 

Non-Ledger  Assets, 

Interest  due  and  tuerued  on  bonds   -.354  t>7 

Gross    assets    $L'71,t$J0  45 

Deduct  Assets  Not  Admitted. 

Agents,    balances   represeutiug   busiues;.s   written    jirinr   to   Oetolu'r 

1,   I'Jlu   107  54 

Book  value  of  ledger  assets  over  market  value 1, '.*'--  !)!) 


Total    $8,030  5:{ 

Total  admitted  assets    $203,5115  W 

Liabilities. 

Gross  losses  adjusted  and  unpiiid  (due  $724.02;  not  yet  due,  $1,318.45)  .'jL'.Oli  47 

Gross  claims  for  losses  in  prodess  of  adjustment  or  in  suspense, 
plus  $1,213.00  reserve  for  losses  incurred  prior  to  December  31, 

of  which  no  notice  had  been  received  on  that  date 17, .■'.45  00 

Gross  claims  for  losses  resisted    1,550  00 


Total    $20,037  47 

Deduct  reinsurance  due  or  accrued ].S,122  80 


Net  amount  of  unpaid  los.^es  and  claims ,       $2,814  67 

Unearned  premiums  upon  all  unexpired  tire  risks 15,800  87 

Salaries,    rents,    expenses,    bills,    accounts,    fees,    etc.,    due   or    accrued 100(H) 

Estimated  amount  hereafter  payable  for  Federal,  State  and  otiier  taxes,  based 

upon  the  business  of  the  year  of  this  statement 200  00 

Reserve    for    contingencies 500  00 


Total    liabilities,    except    capital $10.415  54 

Capifiil  actually  paid  up  in  ca.sh 200,0(X)  00 

Surplus   over   all   liabilities 44,180  38 


Surplus  as  regards  policy-holders $244,180  38 


Total    liabilities    $2a*{,.505  02 

Total  amount  at  risk  31st  December,  1015:     Fire,  .$3,217,230.00. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross    risks    written $32!(.055  00 

Less    $107,510.00    risks    cancelled,    and    $200,006.00    reinsurance    In    companies 
authorized  in  Maryland   314.170  00 


Net  risks  written  $1 4,87!»  (lO 

Gross  premiums  on  risks  written  $:5,'.>2fi  .il 
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Less   $917.79   return    premiums,    and    .$li,877.(J7    for    reinsurance    la    companlcH 

authorized   In    Maryland a,794  86 

Net   premiums   received $l'.'A  45 

Losses  paid  (deducting  salvage) 82  48 

Less  losses  on  rlsics  reinsured  in  companies  authorized  in  Maryland 69  78 

Net  losses  paid $12  70 

Losses  Incurred 297  18 

Less  losses  on  risks  reinsured  In  companies  authorized  in  Maryland 2.'i8  93 

Net   losses   incurred    $58  2" 

♦Including  business  other  than  "Marine  and  Inland." 


CAIVIDEN    FIRE    INSURANCE    ASSOCIATION 
OF   CAMDEN,    N.   J. 


Commenced  Business  April,  1841. 


Edmund  E.  Rbad,  Je.,  President.  Joseph  K.  Shaep,  Secretary. 

Principal  Office,  434  Federal  StrhbTj  Camden,  N.  J. 
Attorney  to  Receive  Service  of  Process         .....         Thomas  E.  Edwards. 


General  Agent  tn  Maryland     ....        Robert  Dickson  Twbeddalb. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $700,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year ; $3,306,526  86 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $2,665,316  90 

Deduct  reinsurance  and  return  premiums  (gross) ....  911.190  88 

Total  premiums  other  than  perpetual $1,754,126  02 

Deposit  premiums  on  perpetual  risks  (gross) 1,605  00 

Gross  interest  on  mortgage  loans $42,162  26 

Gross  interest  on  collateral  loans 1,668  54 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,948.03  accrued  interest  on  bonds  acquired  dur- 
ing  1915 91,982  86 

Gross  interest  on  deposits  in  trust  companies  and 
banks    1,368  06 
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Income^Continued. 

Gross  Interest  from  all  other  sources 214  98 

Gross  rents  from  company's  property.  Including 
$6,000.00  for  company's  occupancy  of  its  own 
buildings 6,000  00 

ToUil   $14,3.;{fl6  70 

Transfer   fees 8  50 

Borrowed  money  to  purchase  securities 15,000  00 


Total   Incline $l,!)14,i:U;  22 


Sam  of  both  amounts $5,220,66;^  08 


•Indudlnp  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 
1172,364.23  occurring  in  previous  years) $1,185,063  10 

Deduct  amount  received  for  salvage,  reinsurance 
and     discount     206,872  25 

Net  amount  paid  policyholders  for  losses .$078,100  85 

Expenses  of  adjustment  and  settlement  of  losses 18,104  20 

Commissions    or    brokerage 4fi2,222  37 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. . . .  .'"i.oil"  21 
Salaries  $21,658.02,  and  expenses  $13,454.02.  of  special  and  general 

agents   35,112  64 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 74,7t!2  74 

Rents,   Including  $6,000.00  for  company's  occupancy   of   its  own 

buildings 6,806  24 

Advertising,  $1,198.25;  printing  and  stationery,  $13,916.60 15,114  85 

Postage,  telegrams,  telephone  and  express 0,818  05 

Legal   expenses 4,101  15 

Furniture  and  fixtures 3,824  11 

Maps,  including  corrections 4,446  96 

Underwriters'  boards  and  tariff  associations 20,380  17 

Fire  department.  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 7,319  52 

Inspections   and    surveys 3.807  40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3..'")06  58 

Taxes  on  real  estate 060  90 

State  taxes  on  premiums 22,361  60 

Insurance  department  licenses  and  fees 6,641  73 

All  other  licenses,  fees  and  taxes 15,758  92 

Sundry  expenses 3,072  40 

Borrowed  money  repaid 15.000  00 

Interest  on  borrowed  money 30  00 

Deposit  premiums  returned 482  25 

I'aid  stockholders  for  interest  or  dividends  (amounts  declared  dur- 
ing the  year,  $78,000.00)   77,979  60 

To  correct  error  In  calculation  of  interest 3  79 

Agents'  balances  charged  off 160  19 

Gross  loss  on  sale  or  maturity  of  ledger  assets 362  50 


Total    disbursements $1,796,603  92 


Balance  $3,423,069  16 
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Ledger  Assets. 

Book  value  of  real  estate $105,030  19 

Mortj^age  loans  on  real  estate. 77:;, 015  00 

Loans  secured  Uy  pledge  of  bonds,  stocks,  or  other  oollateral 22,.500  00 

Book  value  of  bonds,  $1,008,901.96,  and  stocks,  $481,i72.f!5 2,100,164  61 

Cash  in  company's  office $48  92 

Deposits    in    trust    companies    and    banks    not    on 

interest    '  6.57  92 

Deposits  In  trust  companies  and  banks  on  interest. .  95,705  88 


$96,412  72 
Agents'    balances    tepresenting    business    written    subsequent    to 

October  1,   1915 271,138  82 

Agents'   balances  representing  business   writton   prior  to   Oitober 

1,     1915 4,327  06 

Bills  receivable,  taken  for  fire  risks 74  76 

Other  ledger  assets 1,. 300  00 


Total  ledger  assets $3,423,969  16 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $12,610  98 

Interest  due  and  accrued  on  bonds 23,947  78 

Interest  due  and  accrued  on  bank  deposits 1,166  03 


Tot;il     $37,724  7W 

Gross  assets $3,461,093  95 

Deduct  Assets  Not  Admitted. 

Deposit  Western  Improved  Risk  Association $100  00 

Deposit  Western  Sprinkled  Risk  Association ■       500  00 

Deposit  Cotton  Insurance  Association 250  00 

Deposit  Reinsurance  Clearing  House 350  00 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 4,327  06 

Bills  receivable  past  due 74  76 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds.  .56,667  61 

Book  value  of  ledger  assets  over  market  value — real  estate 6,036  19 


Total   $68,305  02 

Total  admitted  assets $3,393,388  33 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $21,500.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date $245,783  OO 

Deduct  reinsurance  due  or  accrued 49,697  66 

Net  amount  of  unpaid  losses  and  claims $196,085  34 

Unearned  premiums  upon  all  unexpired  fire  risks 1,638.096  34 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 28,791  07 

Dividends  declared  and  unpaid  to  stockholders 399  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,048  76 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 20,000  00 
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Liabilities — Continued. 

Interest  paid  In  advance 53  75 

ToUl  liabilities,  except  capital ?1. 885.474  76 

Capital   actually   paia   up   in   cash $700,000  00 

Surplus    over    all    liabilities 807,01:5  57 

Surplus  as  repards  policy-holders'. $l..">07.!n;j  57 

Total    llabUlUes    $3,39;},388  .-« 

Total  amount  at  risk  31st  December,  1015:    Fire,  $316,469,959.00. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross  risks  written $4,034,076  00 

Less  $1,354,853.00   risks   cancelled,    and   $42,763.00   reinsurance    in    companies 
anthorlzed  In  Maryland 1.397,610  00 

Net  risks  written $2,630,400  00 

Gross  premiums  on  risks  written $38,312  72 

Less  $11,570.40  return   premiums,   and  $565.25  for   reinsurance  in   companies 

authorized  In  Maryland 12,135  65 

Net  premiums   received $26,177  07 

Losses  paid  (deducting  salvage) $11,154  36 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 023  24 

Net  losses  paid $10,231  12 

Losses  Incurred .'i;8,4fi6  36 

Less  losses  on  risks  reinsured  In  companies  authorized  In  Maryland 02.'{  24 

Net  losses  incurred $7,48.3  12 

•Including  business  other  than  "Marine  and  Inland." 


CITIZENS    INSURANCE    COMPANY 
OF    ST.    LOUIS,    MO. 


Commenced   Business   1837. 


Charles  E.  Chasb,  President.  P.   O.   CaocKBa,   Secretary. 

Principal  Office,  Pierce  Bdilding,  St.  Lodis,  Mo. 


Attorney  to  Receive  Service  of  Process W.  W.  Baldwin. 

General  Agents  in  Maryland Baldwin  &  Frick. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    $627,639  08 
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Income. 

Marine  and 
♦Fire.  Inland. 

Gross  premiums  received  during  the 

year  $2,471,175  80         $2.j,649  28 

Deduct   reinsurance   and    return    pre- 
miums   (gross) 2,169,041  40  18,077  11 


Total  premiums  other  tlian  per- 
petual           $302,134  40  $7,572  17 


Gross  interest  on  mortgage  loans $4,007  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,214.46  accrued  interest  on  bonds  acquired  during 
1915  13,036  29 

Gross  interest  on  deposits  in  trust  companies  and 
banks 2,606  95 

Gross  interest  from  all  other  sources 8,411  37 


$309,706  57 


Total    $28,061  61 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance 
treaties   43,068  84 


Total  income $380,837  02 


Sum  of  both  amounts $1,008,476  10 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire.        Marine  and 
Inland. 
Gross  amount  paid  policyholders  for 
losses    (including  $177,880.87   occur- 
ring in  previous  years) $957,552  25  $7,247  62 

Deduct  amount  received  for  salvage, 
reinsurance,  and  discount 872,175  64  5,982  90 


Net  amount  paid  policy-holders 
for   losses $85,376  61  $1,264  72 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  ofBcers,  directors,  trustees 

and  home  office  employees 

Rents   , 

Printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Furniture  and  fixtures 

Insurance  department  licenses  and  fees 

Internal  Revenue  tax 

Insurance  surety  bonds 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  ($119,000.00) 

Agents'  balances  charged  off 

Total  disbursements 

Balance   $696,852  13 


$86,641  83 

646  07 

102,857  96 

130  00 

95  65 

28  26 

15  39 

37  92 

8  35 

63  45 

1,781  28 

30  87 

119,000  00 

287  44 

$311,623  97 

lOG  Report  of  the  Maryland  Insurance  Commissioner 

CITIZKNS   INSUKANCE   COMl'ANV    OF   ST     I.OItis.    idO— Continued. 

Ledger  Assets. 

MortKase  loans  uu  rciil  estate $61,700  00 

Book  value  of  Imnils,  $.!7«!.l!t8.7(i:  ami  stocks,  ?07.">.00 ;!77,17.{  76 

Deposits  In  trust  couipauies  and  banks  ou  interest 1217,573  80 

Agents'    balances    representing    business    written    subsequent    to 

October  1,    1915 32,980  43 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915  7,418  08 

Total  ledger  assets $690,852  13 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $456  08 

Interest  due  and  accrued  on  bonds 6,609  14 

Total    $7,0G5  22 

Gross  assets $703,917  35 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1. 

1915    $7,418  08 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks.  12,073  76 

Total    $19,491  84 

Total  admitted  assets $084,425  51 

Liabilities. 

Gross  losses  adjusted  aud  unpaid $24,242  40 

Gross  claims  for  losses  In  process  of  adjustment  or  in  suspense, 
plus  $10.fKX>.<iO  reserve  for  losses  incurred  prior  to  December  ."^l, 
of  wliicli  no  notice  had  been  received  on  tliiit  date 97,107  (Ki 

Gross  claims  for  losses  resisted 15,944  91 

Total    $137,294  40 

Deduct  reinsurance  due  or  accrued 111,508  51 

Net  amount  of  unpaid  losses  and  claims $25,785  89 

Unearned  premiums  upon  all  unexpired  Are  risks $165,1,54  82 

Unearned  premiums  on  unexpired  inland  navigation  risks 2f)l  96 

Unearned  premiums  on  unexpired  marine  risks 66  50 

Total  uneami'd  premiums $105,51."^  28 

Estimated  amount  hereafter  payalilc  for  Federal.   State  anri  other  taxes,   based 

upon  the  l)usiness  of  the  j-ear  of  this  statement 2,.50O  00 

Funds  held   under  reinsurance  treaties 43,068  84 

Total   lial)ilities,    except   ca|tltal $236,868  01 

< 'apital  actually  paid  up  in  cash !?200.000  00 

Surplus  over  all   liabilities 247,557  50 

Surjdus  as  regards  pollcyholcU-rs $447,557  50 

Total    liabilities $684,425  51 

Total  aniciint  at  risk  .'{1st  December,  1915:     Fire,  $27,048,939.00:  Marine  and  inland,  $20,924.00; 
Total,  $27,069,863.00. 
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CITIZENS  INSURANCE  COMPANY   OF   ST.    LOUIS,    HO.— Continued. 
Business  in  Maryland  in  1915. 

*Fire.  Marine  and 

Inland. 

Gross  risks  written $2,13.'{,.'W2  fKJ  ffJfX)  00 

Less  $318,218.00  risks  cancelled 317,918  00  300  00 

Net  rlsk.s  written $1,815,384  Of)  $.'XX)  00 

Gross  premiums  on  risks  written $17,117  Uo  $10  20 

Less  $1,414.76  return  premiums 1,411  76  3  00 

Net  premicims   received $15,706  V.i  $7  20 

Net    losses    paid $8,341  84         

Net  losses  incurred $7,080  42 


•Including  business  other  than  "Marine  and  Inland." 


CITY  OF   NEW   YORK    INSURANCE   COMPANY 
OF   NEW   YORK   CITY,   N.   Y. 


Commenced  Business  April  12,  1905. 


Major  A.  White,  President.  .1.  Caeroll  French,  Secretary. 

Principal  Office,  Maiden  Lank  and  William  Street,  New  York,  N.  Y. 
Attorney  to  Receive  Service  of  Process  ......  Harry  L.  Biall. 


General  Agents  in  Maryland  ....         The  RiallJackson  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $583,200.00 

Amount  of  ledger  assets  (as  per  balance)   December  31  of  pre- 
vious  year   $1,597,345  08 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $1,260,642  30 

Deduct  reinsurance  and  return  premiums   (gross)..  595,255  15 

Total  premiums  other  than  perpetual $665,387  15 

Gross  interest  on  mortgage  loans §16.375  69 

Gross  interest  on  bonds  and  dividends  on  stocks...  42,345  22 

Gross  interest  on  deposits  in  trust  companies  and 
hanks 853  47 


lOS 
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CITY  OF  NEW  YORK  INSURANCE  COMTANY  OK  NEW  YORK  CITY.  N.  Y. — Continued. 

I  ncome — Continued. 

Gross  interest  from  all  other  sources. 66  28 

Gross  rents  from  tonipany's  property 1,145  81 

Total    $60,786  47 

Prom  agents'  balances  previously  cliarKcd  off 87  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets 60  77 

Total  income   $726,327  70 

Sum  of  both  aniounts   $2,823,672  87 


Including  business  other  tliiiii   "Mjirine  and   Inland." 


Disbursements. 


Gross    amount    paid    poliryholders    for    losses    (in- 
cluding $!>l.',073.88  occurring  in  previous  years)... 
Deduct  amount  received   for   salvage,    reinsurance, 


and    discount 


Fire. 


$.'564,130  54 


201, ^^2  49 


Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  and  settlement  of  los,ses 

Commissions   or   brokerage 

Salaries,    $11,775.73,    and    expenses,    $10,2.'12.20    of    special    and 

general    agents    

Salaries,  fees  and  all  other  charges  of  officers,  directors  trustees 

and  home  office  employees  

Rents     

Advertising,  $770.13;  printing  and  stationery.   $5,JM6.55 

Postage,  telegrams,  telephone  and  express 

IjCgal  expenses    

Furniture  and  fixtures  

Maps,  incltiding  corrections   

Underwriters'  boards  and   tariff  associations '. 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   

Inspections  and  surveys   

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Sundry  expenses  

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  $11,664.00) 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


$362,478  05 

io,o:h)  JM 

158,264  46 
22,007  99 


Total  disbursements 
Balance    


52,073  63 

4,540  86 

6,710  68 

4,8!>0  92 

.'597  47 

275  49 

L',709  13 

9,788  78 

6,057  18 

2,067  81 

28  93 

ftj4  50 

10,740  41 

4,262  .32 

6,307  81 

2,563  63 

26,244  00 

5,112  43 

5,792  20 

$704,214  f52 

$1,619,458  25 

Ledger  Assets. 


Book   value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $313,722.50;  and  stocks,  $758,379.13. 


$111,070  63 
201.'2r,0  00 

1,072,101  o:^ 
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CITY  OF  NEW  YORK  INSUUANCIO  COMPANY  OF  NEW  YORK  CITY,  N.   Y- 

Ledger  Assets — Continued. 

Cash  in  company's  office $1 0,5(J7  87 

Deposits    in    trust    companies    and    bantca    not    on 

interest    12,t>:!8  70 

Deposits  in  trust  companies  and  banlvs  ou  interest. .  84,07:i  5.") 

$107,519  11> 

325,958  36 
1,558  51 


100 
■Continued. 


Agents'  balances  representing  business  written  subsequent  to 
October  1,   1915   

Agents'  balances  representing  business  written  prior  to  October 
1,    1015 


Total  ledger  assets 


$1,019,458  25 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Rents  due  and  accrued  on  company's  propeity  or  lease. 


Total   

Reinsurance  due  on  paid  losses. 


Gross  assets 


$o,044  ."57 

4,370  66 

58  33 


$7,479  36 
25,302  82 


$1,652,240  43 


Deduct  Assets  Not  Admitted. 


Agents'   balances  representing  business   written   prior  to   October 

1,    1915    $1,558  51 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities    14,327  02 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks  88,031  63 


Total 

Total  admitted   assets 


$103,917  le 


$1,548,322  27 


Liabilities. 

Gross  losses  adjusted  and  unpaid $11,292  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $8,634.00  reserve  for  losses  incurred  prior  to  December  31, 

of  which  no  notice  had  been  received  on  that  date 60,652  00 

Gross   claims   for   losses   resisted 15,800  00 


Total   

Deduct  reinsurance  due  or  accrued. 


?87,744  00 
28,250  00 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  upon  all  unexpired  fire  risks 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business   ©f  the  year  of   this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 


Total  liabilities,   except  capital 
Capital  actually  paid  up  in   cash 


$59,494  00 

616,744  43 

500  00 

12,000  00 
2.000  00 

$690,738  43 


$583,200  00 
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CITY  OF  NKW  V(H:K   INSli; ANCK  fOMrANY  or   NT.W   Y(1UK  (MTY.   N.   \. —Continued. 

Liabilities — Continued. 

Surplus    over    all    llul)illtles 274,3&*  84 

Suridus  IIS  rejinnls  polioy-lioUleis $857,584  84 

Total    liabilities    $l.r)4S.:?i.'.!  27 

Total  amount   at   risk   ;Ust   December,    V.n:>:     Fire,    Sl27.!t7r>.."i:*.7.iiO. 

Business  in  Maryland  in  1915.  , 

•Fire. 

Gross   risks    written $l,O2».20;{  .)0 

Less  $lSO,OSo.(K)  risks  caucelU-ii.  and  $500.00  relnsuramc  In  companies  author- 
ized in  Maryland  189.585  00 

Net  risks  written    $8:W.07S  00 

Gross  premiums  on  risks  written $11,627  77 

Less  $1,504.3.'!  return  premiums,  and  $6.73  for  relnsuran'e  in  i-ompanies  autlior- 

ized  in  Maryland   1.001  00 

Net    premiums    received $10,020  71 

Net  losses  paid   $8,522  liO 

Net  losses  incurred   $6,S!)6  (>0 

•  Includlnj;  business  otlier  tlian  "Marine  and  Inlaml." 


COLUMBIA     INSURANCE    COMPANY 
OF  JERSEY  CITY,  N.  J. 


Commenced    iJusiness   1001. 


Geo.   F.   Crane,   President  F.   H.   Canty,   S«HTotary 

Pbincipal  Office,  15  Exchange  PI/ACb,  .Tersey  City,  N.  J. 
Attorney  to  Receive  Service  of  Process  .....  Ai.bhrt  G.    II.\ni'o(;k 


General  Agents  in  Maryland  ....  Ar,BERT  G.  Hancock 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $400,000  00 

Amount  of  ledger  asset.s   (as   per  balance)    December  SI   of   pre- 
vious year $1,143,038  64 
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COLUMBIA  INSURANCE  COMPANY  OF  JIOUSEY  CITY,  N.  .l.—OonHnued. 

Income. 

Mtiriiie  and 
Inland. 

Gross  premiums  received  during  the  year.. $9.j8.5C0  83 

Deduct  reinsurance  and  return  premiums  (gross)..  437,044  Gl 

Total  premiums  other  than  perpetual $520,610  22 

Gross  interest  on  bonds  and  dividends  on  stocks . .  ,$.39,025  26 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,200  76 

Gross  interest  from  all  other  sources 503  01 

Total     ; $41,719  03 

Gross  profit  on  sale  or  maturity  of  ledser  assets 9  19 

Total    income 

Sum  of  both   amounts 


$562,.344  44 
$1,705,.383  08 


Disbursements. 

Marine  and 
Inland. 
Gross    amount    paid    policyholders    for    losses    (in- 
cluding $51,665.92  occurring  in   previous   years)..        $437,531  59 
Deduct   amount  received  for  salvage,    reinsurance, 
and  discount 148,456  64 

Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses... 

Ecxpenses  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees , . . 

Pi'iutiug   and    stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses    

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses 

Inspections   and   surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  corporation   tax 

Emergency  reserve  tax    

Agents'  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  oi  ledger  assets 

Total   disbursements 

Balance    

Ledger  Assets. 

Book  value   of   bonds 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'    balances    representing    business    written    subsequent    to 
October  1,  1915  


$280,074  95 

876  80 

117,908  22 

962  77 

10.291  95 

8,576  98 

1,877  34 

3,200  45 

297  52 

707  40 

176  57 

408  i;^ 

8.599  09 

1,383  63 

1,692  30 

l,.o25  56 

117  38 

967  21 

$446,644  25 

$L25S.73S  83 

,052,344  51 
67,830  68 

123,110  15 
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COLUMBIA  INSURANCE  COMl'ANY  oF  .IKIlSEY  CITY.  N.  J.—Conliniicd. 

Ledger  Assets — Continued. 

Agents'  balances  representing  Imsiucss  wrltti-n  prior  to  Octol)er 

1.    1915 "i.lS-J  49 

Bills  receivable,    talien   for  interest   on   securities 270  00 

Cash  deposit  with  Ontario  Insurance  Hopartnicnt lo.OtX)  00 

Total  ledger  assets  |1,*258,738  83 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $13,7.39  50 

Interest  due  and  accrued  on 'other  assets 125  00 

Total     $13,864  50 

Gross  assets   $1,272,603  tii 

Deduc':  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915    $5,183  49 

Overdue  and  accrued  interest  on  bonds  in  default 540  00 

Market    value    of    special    deposits    In    excess    of    corresponding 

liabilities    20,776  66 

Book  value  of  ledger  assets  over  market  value 49,611  25 

Total    $S5,lll   to 

Total   admitted   assets $1,187,491  03 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspen.<;e, 
plus  $1,694.79  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 75,341  69 

Deduct  reinsurance  due  or  accrued $47,497  24 

Net  amount  of  unpaid  losses  and  claims $27,844  45 

Unearned  premiums  upon  all  unexpired  fire  I'isks $9,803  58 

Unearned  premiums  on  unexpired  inland  navigation  risks 147,909  60 

Unearned  premiums  on  unexpired  marine  risks 6,605  86 

Total    unearned    premiums $164,379  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 6,500  00 

Total    liabilities,     except    capital $208,223  49 

Capital  actually  paid  up  In  cash $  100,000  00 

Surplus  over  all  liabilities 579,268  44 

Surplus   as   regards   policyholders $979,208  44 

Total  liabilities   $1,187,491  ll.'J 

Total  amount  at  risk  31st  December,  1015:     Marine  and  inland,  $19,11.5,84.3.00. 
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COLUMBIA  INSUItANCrO  COMPANY  OF  JIOKSIOY  CITY,  N.  .h—ConUnufid. 

Business  in  Maryland  in  1915. 

Marine  and 
Inland. 

Gross  risks  written   $4,0:59,015  W 

Less  $280,'in2.0l>  risks  ciincolcd.  ;iii(l  !t;i(>,!iii:!,(;o  roiiisiir:ini-c;  in  .(.iiiicinics  jiiitlior- 
ized   in   Maryliinrt    .'}f)0,485  00 


Net  rialvs  written $4,.TiO,4.'{0  00 

Gross  premiums  on  risks  written .$11,006  89 

Les.s   .$1,054.54    return    preniiiims,    and    $416.02    for    reinsuranre    in    companies 

authorized  in  Maryland    2,370  56 


Net  premiums  received $8,636  33 

Losses   paid    (deducting  salvage) $11,175  68 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 435  80 


Net  losses  paid $10,739  88 

Losses   incurred    $11,175  68 

Less  losses  on  risks  reinsured  in  companies  autliorized  in  Maryland 4.35  80 


Net  losses  incurred    10.739  88 


COMMERCE   INSURANCE  COMPANY 
OF   ALBANY,    N.   Y. 


Commenced  Business  .June  1,  1859. 


E,   Darwin  .JenisoNj  President.  Addison   J.   Hinman^   Secretary. 

PEiNCirj\L  Office,   57   Statk   Street,  Albany,  N.   Y. 


Attorney   to   Receive   Service   of   Process  ......  Oscar   Bitter. 

General    Agents    in    Maryland  .  .  .  .  M.    K.    Buech    &    Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount   of  ledger   assets   (as   per   balance)    December  .31   of   pre- 
vious year $708,707  70 

Income, 

*Plre. 

Gross  premiums  received  during  the  year $393,120  86 

Deduct  reinsurance  and  return  premiums  (gross). . . .  138,779  99 

Total  premiums  other  tlian  perpetual $254,340  87 

Gross  interest  on  mortgage  loans $1,330  86 
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COMMERCE  INSURANCE  COMPANY  OF  ALBANY,  N.  Y .—Continued. 

I  ncome — Continued. 

Gross  Interest  on  bonds  and  dividends  on  stocks,  less 

$6SS.2T  accrued  interest  on  bonds  ucquired  during 

1!M5 a!i.liti4  24 

Gross  interest  ou  deposits  in  trust  companies  and 

banks    25)1  54 

Gross    rents    from    company's    property,     including 

$2,000.00    for    company's    occupancy    of    its    own 

buUdlngs   13,044  94 

Total    $54,331  58 

Borrowed  money 20,138  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,1)18  75 

Total    income $330,729  70 

Sum  of  both  amounts $1,039,437  40 

•Including  business  other  tliau  "Marine  and  Inland." 

Disbursements. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$21,980.00  occurring  in  previous  years) $156,758  18 

Deduct   amount   received    for  salvage,    reinsurance, 

and   discount 38,204  11 

Net  amount  i>aid  policyholders  for  losses $118,.j.j4  07 

Expenses  of  adjustment  and  settlement  of  losses 2,903  47 

Commissions  or  brokerage 61,182  99 

Salaries   $000.00,    and    expenses   $1,349.96   of   special  and   general 

agents   1,949  96 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 18.972  17 

Rents,   including  $2,000.00  for  company's   occupancy   of   its   own 

buildings  2,000  00 

Advertising.  .ft!08.04;  printing  and  stationery,  $5,761.52 0,309  56 

I'ostngc.  telegrams,  telephone  and  express 2,406  42 

Legal   expenses 45  76 

Maps,  including  corrections 1,120  18 

Underwriters'  boards  and  tariff  associations 3,262  29 

Fire  department,  fire  patrol  and  salvage  corps  assessments,   fees. 

taxes  and  expenses 1,607  50 

Inspections   and   surveys 960  52 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 4,703  90 

Taxes  on   real   estate 2,810  65 

State  taxes  on  premiums 5,323  80 

Insunince  department  licenses  and  fees 2,098  95 

All  other  licenses,  fees  and  taxes 1,491  69 

Paid  stockholders  fur  interest  or  dividends  (amount  declared  during 

the    year.    $20.000.00) 20,000  00 

I'ecrease  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties 20,138  50 

Agents'  balances  charged  off 44  74 

Gross  loss  on  sale  or  maturity  of  ledger  assets 528  12 

Total    disbursements $278,475  24 

Balance   $760,962  It 
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OOMMKRf'K   INSUI£ANf:K  rOMI'AXY  OF   AM'.ANV,   N.    WCoiiHiiucd. 

Ledger  Assets. 

Book  value  of  real  estate. $7."'.,W)0  00 

Mortgage  loans  on  real  estate .'54,100  00 

Book  value  of  bonds,  .$336,830.75;  and  stocks,  .i;247,014.50 .'583,843  25 

Cash  In  company's  office $3,879  48 

Deposits  In  trust  companies  and  banks  on  interest. .  23,486  19 


$27,36.=j  67 

Agents'    balances    representing    business    written    sub.sequent    to 

October  1,  1915 .•!y,ia8  88 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915   1.482  36 


Total   ledger  assets $760,002  16 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $432  .50 

Interest  due  and  accrued  on  bonds 4,069  30 

Interest  due  and  accrued  on  otber  assets 250  00 

Rents  due  and  accrued  on  company's  property  or  lease 676  78 


Total    $5,428  04 

Market  value  of  real  estate  over  book  value 50,000  00 

Due  from  Capital  Fire,   N.   H 571  43 


Gross  assets $816,962  23 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915    1,482  36 

Book  value  of  ledger  assets  over  niarket  value 5,025  25 


Total    $6,507  Gl 

Total   admitted   assets $810,454  62 

Liabilities. 

Gross  losses  adjusted  and  unpaid $7,688  51 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $300.00  reserve  for  losses  incurred  prior  to  December  31,  of 
which  no  notice  had  been  received  on  that  date 18,227  30 

Gross  claims  for  losses  resisted 600  00 


Total    $26,515  81 

Deduct  reinsurance  due  or  accrued 5,594  06 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  upon  all  unexpired,  fire  risks 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 

Taxes  on  real  estate 

Total  liabilities,  except  capital 


$20021 

75 

259,784 

44 

450  00 

4.. 300  00 

200  00 

3,000 

00 

S2.88.6.56 
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COMMEKCE  INSUKANCE  COMPANY  OF  ALBANY.  N.   \ .-Cuntinuid. 

Liabilities — Continued. 

Capital  actually  paid  up  In  cash JiiWO.OOO  00 

Surplus  over  aU  liabilities ;<21,7n8  43 

Surplus  as  regards  policyholders $521,798  43; 

Total   liabilities $810,454  62 

Total  amount  at  risk  31st  December.  1015:    Tire,  153,737,532.00. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross   risks   written $:!82.!)45  00 

Less  $;14. 740.00  risks  cancelled,  and  $41,017.00  reinsurance  in  companies  author- 
ized  In   Maryland 75,757  OO 

Net  risks  written $307,188  00 

Gross  premiums  on  risks  written $3,530  3S> 

Less  $366.12  return  premiums,  and  $402.96  for  reinsurance  In  companies  author- 
ized in  Maryland .- 76!)  08- 

Net   premiums   received $2,761  31 

Losses  paid  (deducting  salvage) $.'{,415  13 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 900  OO 

Net    losses    paid $2,515  13 

Losses   incurred $2,079  99 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 900  00 

Net  losses  incurred $1,779  90 

•Including  business  other  than  "Marine  and  Inland." 


COMMERCIAL    UNION    FIRE    INSURANCE    COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced   Business  April   1.    1S91. 


A.  II.  WiiAV,  President.  C.  J.  Hol.man,  Secretary. 

I'RiN'-u'.M.    Okfkk.    .■■..".    .ImiN    Stuekt,    New    Yuuk,    N.    V. 
Attorney  to  Keceive  Service  of  Process  ......  W.m.  .1.  Donmm.i.y. 


General  Agents  lu  Marylaiiil  ....  J.   Linu.sat  Clakk  &  Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  (as   per  balance)   December  31   of   pre- 
vious vear  $1.226.2i)4  JK*- 
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COMMEKCIAL  UNION  PIKE  INSUUANCE  COMPANY  OK  NKW  YOUK,  N.  Y.—Oontinued. 

Income. 

*FIre. 

Gross  preniiuiiis  received  during  the  year $1,(M6,0.W  (M) 

Deduct  reiusurauco  aud   return   premiums   (gross)..  41(!,40!l  liU 


Total  premiums  other  than  perpetual $029,640  71 

Gross  interest  on  Ijouds  aud  dividends  on  stocks, 
less  $961.87  accrued  interest  on  bonds  acquired 
during    1915    ^fl/.'.m  88 

Gross  interest  on  deposits  in  trust  companies  aud 
banks  '. . . .  2,7;;8  71 

Total 45,119  5'J 

Gross  profit  ou  wale  or  maturity  ol'  ledger  assets 'A'iil  O'.i 

Total  income   

Sum   of   both   amounts 


*  Including  business  other  than   "Marine  and   luland." 

Disbursements. 

Fii-e. 

Gross  amount  paid  policyholders  for  losses  (in- 
cluding $45,683.21   occurring  in   previous   years)..        $394,182  18 

Deduct  amount  received  for  salvage,  reinsurance, 
and  discount  102,203  53 


Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  aud  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses . . 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  aU  other  charges  of  officers,  directors,  trustees 

and  home  office  employees .' 

Rents     

Advertising,    printing   and    stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses    

Furniture   and   fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,   fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Exchange    

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during   the  year,    $20,000.00) 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements    

Balance    


674,997  f.-^ 


$1,901,292  2» 


$291,978  65 

11,418  03 

147,325  61 

8,187  56 

16,887  52 

27,933  14 

3,696  38 

6,108  74 

3,454  99 

99  30 

507  70 

1.339  85 

'7,440  20 

5,019  17 

3,804  21 

9,942  75 

3,816  07 

5,755  79 

303  23 

20,000  00 

615  20 

11,697  00 

309  03 

$587,640  iJ 

$1,313,652  IT 
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COMMERCIAL  UNION  FIKK  INSURANCK  COMPANY  OV  NEW  YORK.  N.  \ .—Cnnlimud. 

Ledger  Assets. 

Book  value  of  bonds,  $G11.440.!H5;  and  stocks,  $89,903.00 $701. :M3  06 

Cash  In  company's  oflfice $25  .Vi 

Deposits  in  trust  companies  and  l)anks  on  interest.  450,403  50 

459,429  H 

Agent.s'    l)alauces    representing    business    written    subsequent    to 

October  1,  1915 l.iS.TH  G7 

Agents'  balances  representing  business  written  prior  to  October 

1.  1915   • 8.072  42 

Reinsurance  due  on  paid  losses 6.092  01 


Total  ledger  as.sets $l..'!i:!.G.")2  17 

Non-Ledger  Assets. 

Interest  due  and  accrued  ou  boiuls 8,172  00 

Gross  assets   $1.321,}<24  17 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  Imsiuess  written  prior  to  October 

1,    1015    $8,072  42 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities    19,&?4  44 

Book  value  of  ledger  assets  over  market  value — bonds  and  stock.  19,853  96 


Total    $47,700  8:: 


Total  admitted  assets    $1,274,063  35 

Liabilities. 

Gross  losses  adjusted  and  unpaid $17,130  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $1,700.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  tliat  date 43, .343  00 

Gross  clain)s  for  losses  resisted 50  00 


Total    $00,523  00 

Deduct  reinsurance  due  or  accrued 17.003  00 


Net  amount  of  \iupairl  losses  and  claims $43,520  00 

Unearned  premiums  upon  all  unexpired  tire  risks .">!)!), It.'JJ  ."i'.> 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 171  .'tl) 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  tlie  year  of  this  statement j 12,592  HO 

Contingent  commissions  or  other  charges  due  or  accrued 3,366  .>0 


Total   liabilities,   except   capital $(r)n,.583  T 

Capital  actually  paid  up  In  cash $200,000  00 

Surplus  over  all   liabilities 414.480  18 


Surplus   as    regards    policyholders 014,480  18 


Total    liabilities    $1,274,003  :;5 

Total  amount  at  risk  ."ilst  December.   1915:     Fire,   $11.3.547.996.00. 
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COMMERCIAL  UNION  FIKK  INSUIIANCM  COMPANY  OF  NKW  YORK,  N,  Y.~Con1ltiue<l. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross  risks  wHtteu $1,386,737  00 

Less    $487,407.00   rlsk.s    cancelled,    ;iud    $170,75<J.(X»    leiiisuraiice    In    companies 

authorized  In  Maryland    658,lffil  (W 

Net  risks  written   $728,.'>74  00 

Gross   premiums   on   risks   written $12,310  7.> 

Less  $2,495.59   retiirn   premiums,   and   $2,0.'].S.71   for   reinsurance   in   companies 

authorized   in   Maryland    4,.'j2»  .V) 

Net    premiums    received $(.781   4.j 

Losses   paid   (deducting   salvage) *'''^2  ^3 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 10  M'. 


Net  losses  paid 
Losses    incurred 


5^522  17 
*.530  ;»3 


Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 10  7(5 

Net  losses  incurred  ^^-^  ^"^ 

Including  business  other  than   "Marine  and   Inland." 


THE    COMMONWEALTH     INSURANCE    COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced  Business  September  15.  IJ 


E.  G.  RICHARDS,  President.  Robekt  NEWii.nT.!.  S.-cr-iary. 

Principal  Office,  76  William  Street,  New  York  City,  N.   V. 


Attorney   to    Receive   Service  of   Process  ....  Fred.-iuck    W.    M.O.ma.-,. 

General  Agents  in  Maryland  ;  .  McComas,  Kroh,  Ixslev  &  Co.,  I.v;:. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    $2,873,14.53  40 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $1,818,276  64 

Deduct  reinsurance  and  return  premiums  (gross) . . .  808,925  81 

Total  premiums  other  than  perpetual $1,009,350  83 
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THE  COMMONWEALTH  INSURANCE  COMPANY  OP  NEW  YORK  CITY,  N.  Y .— Continued. 

Income — Continued. 

dross  Interest  on  mortgage  loans $10,061  15 

dross  interest  on  bonds  and  dividends  on  stocks,  less 

$2,406.49  accrued  Interest  on  bonds  acquired  dur 

ing    1015 •.»0,r>40  54 

Gross  Interest  on  deposits  in  trust  companies  and 

banks   1,747  2^) 

dross  Interest  from  all  other  sources 20  57 

Gross  rents  from  company's  property !*47  40 

Total    $110,226  Oi 

Conscience  fund  account 10  00 

Gross  proHt  on  sale  or  maturity  of  ledger  assets 460  94 

Total    income $1,120,047  81 


Sum  of  both   amounts $3,994,001  21 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $128,471.99  occurring  in  previous  years) $654,241  58 

Deduct  amount  received  for  salvage,  reinsurance, 
and  discount 22.3,934  26 

Net  amount  paid  policy-holders  for  losses .?4:}0,.'^07  32 

Expenses  of  adjustment  and  settlement  of  losses 9,.504  99 

Commissions  or   brokerage 203,620  18 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses...  3,618  81 
Salaries  $16,000.00,  and  expenses  $15,393.52  of  special  and  general 

agents    .31,303.52 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 45,8.58  13 

Rents  •''.f'oS  73 

Advertising,  $2,704.56,   printing  and  stationery,  $1.3,292.36 1.5.906  92 

Postage,  •telegrams,  telephone  and  express 5.230  56 

Legal  expenses 550  18 

Furniture  and  fixtures 35  86 

Maps,   including  corrections -^41  35              , 

Underwriters'  boards  and  tariff  associations 17,384  55 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  foes, 

taxes  and  expenses 0,334  46 

In.spections  and  surveys 1,'227  81 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 818  71 

Taxes  on  real  estate 205  45 

State  taxes  on  premiums : 1(;,404  66 

Insurance  department  licenses  and  fees 6.424  .34 

All  other  licenses,  fees  and  taxes i;!,004  76 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year,  ($50,000.00) 50,000  00 

Agents*  balances  charged  off 577  21 

Gross  loss  on  sale  or  maturity  of  ledger  assets 20,048  12 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 145  04 

Total   disbursements    $800,o27  ;t6 

Balance    $3,ia3.973  65 
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Ledger  Assets. 

Book  value  of  real  estate $27,583  45 

Mortgage  loans  on  real  estate 255,700  00 

Book  value  of  bonds,  .$1,700,210.96;  and  stocks,  $770,348.21 2,.560,565  17 

Cash  In  company's  office !i;210  27 

Deposits  in  trust  companies  and  banks  on  interest..  .54,501  22 

$.-i4,711  40 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1915 197,175  03 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915    8,038  51 

Otber  ledger  assets 200  00 


Total  ledger  assets. 


.$3,10;;,973  65 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds.... 


Total    

Gross  assets. 


$5,.527  09 
20,570  82 


$26,097  91 


$3,130,071  56 


Deduct  Assets  Not  Admitted. 


Agents'  balances  I'epresenting  business  written  prior  to  October  1. 

1915    $8,038  51 

Market  value  of  special  deposits  in  excess  of  corresponding  lia- 
bilities    21,721  25 

Book  value  of  ledger  assets  over  market  value 78,204  67 


Total    

Total   admitted   assets. 


$107,964  43 


$3,022,107  13 


Liabilities. 


Gross  losses  adjusted  and  unpaid  (due  .?22,167.00;  not  yet  due 
$800.00)    

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2,145.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 

Gross  claims  for  losses  resisted 


Total    

Deduct  reinsurance  due  or  accrued. 


$22,967  00 


85,183  23 
10,615  00 

$118,765  23 
31.741  49 


Net  amount  of  unpaid  losses  and  claims $87,023  74 

Unearned  premiums  upon  all  unexpired  fire  risks 925,623  91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1.200  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement ; 36.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 7.590  59 


Total  liabilities,   except  capital $1.057,4.38  24 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  aU  liabilities 1.464,068  89 

Surplus  as  rcpards  policyholders $1,904,068  80 

Total  liabilities $3,022,107  13 

Total  amount  at  risk  ."ilst  December,  1915:    Fire,  $342,489,523.00. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross  risks   written $2,904,897  00 

Le.-<s    $771,288.00   risks    cancelled,    and    $885,286.00    reinsurance    in    companies 
authorized  in   Maryland 1 ,6r)(>,.">74  00 

Net  risks  written $1,.'?08,323  00 

Gross  premiums  on  risks  written $28,121  C") 

Less  $6,486.01  return  premiums,   and  $0,482.92  for  reinsurance  in   companies 

antborized    in    Maryland 1 2,908  03 

Net  premiums   received $15,152  72 

Losses  paid   (deducting  salvage) $9,732  04 

Less  losses  on  risks  reinsured  In  companies  authorized  in  Maryland 3,249  67 

Net    losses    paid $6,482  97 

Losses  incurred $18,181  27 

Less  losses  on  risk.s  reinsured  in  c-ompanies  authorized  in  Maryland 8,105  67 

Net  losses  incurred $10,075  60 

•Inclnding  business  other  than   "Marine  .ind   Inland." 


THE    CONCORDIA    FIRE    INSURANCE    COMPANY 
OF   MILWAUKEE,  WIS. 


Commenced  P.nsinexs  March  22,  1870. 


Gdstav  Wollaeger,  President.  Frank  DAMKOnnLBR,  Secretary. 

Principal  Office,  Corner  We.st  Water  and  Wblls  Streets,  Milwadkibe,  Wis. 
Attorney  to  Receive  Service  of  Process        ......  Edmdnd  n.  DuVai,. 


General  Agents  in  Maryland R.   B.   DdVal  &  Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  In  cash $000,000  00 

Amount  of  ledger  assets   (as   per  balance)    December  .11   of  pre- 
vious year  $2,395,060  23 
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THE  COMCOKDIA  FIUE  INSURANCE  COMJ'ANV  OF  MILWAUKEE,   WIH.    -Con I i7iu(:d. 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $1,&8S,7!J0  26 

Deduct  reinsurunce  and  return  premiums  (gross)..  720,74.",  34 


Totiil  premiums  othier  than  perpetual 

Gross  iuterest  on  mortgage  loans $45,648  44 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .|889.03  accrued  Interest  on  bonds  acquired 
during  1915   47,267  78 

Gross  interest  on  deposits  in  trust  companies  and 
banks 864  54 

Gross  interest  from  all  other  sources 29  00 


$1,1. ^.(HO  iyj. 


Total    

Borrowed  money — loan  at  bank 

From  agents'  balances  previously  charged  off 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. 


?93,80!)  7(i 

70,000  00 

2,749  27 

9,!X>G  49 


Total  income   , . . 

Sum  of  both  amounts 


$1,335,512  44 
13,730,572  67 


*  Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (in- 
cluding $168,521.25  occurring  in  previous  years) . .        $919,735  80 

Deduct  amount  received  for  salvage,  reinsurance, 
and  discount    247,411  60 

Net  amount  paid  policy-holders  for  losses $072,324  20 

Expenses  of  adjustment  and  settlement  of  losses 14,321  66 

Commissions  or  brokerage 304,618  28 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  2.662  00 
Salaries,    $26,898.35,    and    expenses,     $19,108.43    of    special    and 

general   agents    46,006  78 

Salaries,  fees  And  all  other  charges  ,of  officers,  directors,  trustees 

and  home  office  employees  51,316  38 

Rents    5,390  00 

Advertising,  $870.67;  printing  and  stationery,  $9,707.27 10,577  94 

Postage,  telegrams,  telephone  and  express 8,676  58 

Legal  expenses 2,933  78 

Furniture  and  fixtures 538  36 

Maps,    including    corrections 4,866  78 

Underwriters'  boards  and  tariff"  associations 17,752  87 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  expenses 15,613  03 

State  taxes  on  premiums 32,225  63 

Insurance  department  licenses  and  fees ; 8,419  58 

All  other  licenses,  fees  and  taxes 9,736  55 

Sundry    disbursements 5,709  77 

Borrowed  money  repaid 70.000  OO 

Interest  on  borrowed  money 193  33 

Paid    stockholders    for    Interest    or    dividends    (amount    declared 

during  the  year,  $60,000.00) 60.000  00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties    1.692  06 
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THE  CONCORDIA  FIHK  INSURANCE  COMPANY  OF   MII.^VAUKKE,  WIS.— Continued. 

Disbursements     Continued. 


Apcnts'  balances  chnrKcd  off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. 


Totnl  disbursements 
Balance    


121  59 
7,150  00 

^1,352.847 

13 

$2,377,725 

."i2 

Ledger  Assets. 


Mortgape  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits    in    trust    companies    and    banks    not    on 

interest    

Deposits  in  trust  companies  and  banks  on  interest. 


$8,0a'i,03 
27,426  45 

flo.nci  43 


Agents'  balances  representing  business  written  subsequent  to 
October   1.    1915 

Agents'  balances  representing  business  written  prior  to  October 
1.   1915    


.$920,150  00 
l,ai9,717  70 


$96,390  91 

299.770  88 

2.096  44 


Total  ledger  assets. 


.$2,377,725  52 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages.. 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


Total    

Gross  assets 


$9,182  70 

18,685  15 

89  17 


$27,957  02 
|2.405,0S2  -.4 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 
1,   1915 


Total   admitted   assets. 


2,696  44 
$2,402,986  10 


Liabilities. 


Gross  losses  adjusted  and   unpaid 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense, 
plus  $19,119.70  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 

Gross  claims  for  losses  resisted 


Total    

Deduct  reinsurance  due  or  ac<'rued . 


$51,146  n:\ 


69,.508  93 
24,7.50  00 

$145,405  56 
75,4.56  36 


Net  amount  of  unpaid  losses  and  claims .$69,949 

Unearned  premiums  upon  all  unexpired  fire  risks 1,198,786 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement ."JO.OOO 

Contingent  commissions  or  other  char^'os  due  or  accrued 45.357 
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THE  CONCORDIA  FIirE  INSIIRANCIC  (^OAII'ANY  OK   MFLWAUKIOK,  W^lH.—ConHnnc.d. 

.  Liabilities — Continued. 

Funds  held  under  reinsurance  treaties AHfl'y't  74 

Reserve  for  contingencies 10,000  00 

Total  liabilities,   except  capital $1,402,749  27 

Capital  actually  paid  up  in  cash $000,000  00 

Surplus  over  all  linl)ilitJes   400,2:}6  8:^ 

Surplus  as  regards  policy-holders $1,000,236  83 

Total  liabilities $2,402,98G  10 

Total  amount  at  risk  31st  December,   1915:     Fire,  $230,672,203.00 

Business  in  Maryland  in  1915. 

*Flre. 

Gross   risks   written $2,071 ,041  00 

Less   $312,284.00   risks    cancelled,    and   $2,200.00   reinsurance   in    companies 
authorized  in  Maryland 314,4H4  00 

Net  risks  written $1,7.')6,5.57  00 

<jrross  premiums  on  risks  written $19,568  41 

Less   $2,454.45   return   premiums,    and   $17.60   for   reinsurance   in    companies 
authorized  in  Maryland _. 2,472  05 

Net  premiums  received '. $17,096  30 

Net  losses  paid $9,054  42 

Net   losses    incurred $5,829  12 


*  Including  business  other  than  "Marine  and  Inland." 


THE    CONNECTICUT    FIRE    INSURANCE    COMPANY 
OF    HARTFORD,   CONN. 


Commenced  Business  July,  1850. 


EDWAED  MiLLiGAN,   President.  John  A.   Cosmus,   Secretary. 

Principal  Offich,  51  Pkosphct  Stebbt,  Hartford^  Conn. 


Attorney    to    Receive    Service    of    Process  .....  Harry    L.    Riadl. 

General  Agents  in  Maryland  ....         The  Riall-Jackson    Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    $7,140,595  40 
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THE  CONNEXTTICLT  FIRE  INSURANCE  COMPANY  OV  lIAltTKORD,  COKti.— Continued. 

Income. 

•Fire. 

Gross  promiums  rciolveil  duriUK  the  year ?-l,'.i5r>,080  (W 

Deduct  reinsurance  and  return  premiums  (gross). .. .       1.4i>0.'»51  16 

Tdliil  preiiiiiiins  i>ther  tliiiii  perpetujil ?;{,45.'*.8iS)  53 

Gross  Interest  on  uiortgajro  loans $43,115  H~ 

Gross  Interest  on  collateral  loans '  1.42r>  00 

Gross  Interest  on  bonds  and  dividends  on  stocks,  less 

$V»10.(J0  accrued  interest  on  bonds  accjuired  during 

1915  215.71'.»  04 

Gross  Interest  on  deposits  in  trust  companies  and 

banks  «.8:iu  98 

Gross  interest  from  all  other  sources 1,604  17 

Gross  rents  from  company's  property 12  50 

Total    $208,712  96 

From  agents'  balances  previously  charged  off 146  34 

Gross  profit  on  sale  or  maturity  of  ledger  assets 25,201  50 

Total  income $3,749,890  33 


Sum   of   both   amounts $10,800,485  78 


•   InihuUiig  liu-<iues>;  other  than  "Marine  and   Inland.' 

Disbursements. 

Pire. 
Gross  amount  paid  policyholders  for  losses  (including 

$382,697.74  occurring  in  previous  years) $2,277,770  35 

Deduct   amount   received    for   salvage,    reinsurance, 

and  discount 427,030  68 

Net  amount  paid  policy-holders  for  losses $1,850,739  67 

Expenses  of  adjustment  and  settlement  of  losses 38,509  67 

Commissions  or  brokerage 755,363  76 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  16,256  16 
Salaries  $94,277.84,  and  expenses  $58,821.38  of  special  and  general 

agents    153,099  22 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home  office  employees^ 2i:>  893  31 

Rents  33,668  12 

Advertising,  $8,419.85,  printing  and  stationery,  $48,079.73 56,499  58 

Postage,  telegrams,  telephone  and  express 16,783  63 

Legal    expenses 8,226  29 

I<  urnlture  and  fixtures 2,284  17 

Maps,  including  corrections 7,520  62 

Underwriters'  boards  and  tariff  associations 52,588  39 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 26,164  09 

Inspections  and   surveys 11,017  26 

Taxes  on  real  estate 3  43 

State  taxes  on  premiums 67,029  93 

Insurance  department  licenses  and  fees 19,437  32 

All  other  licenses,  fees  and  taxes 62,522  75 

Paid  stockholders  for  Interest  or  dividends  (amount  declared  dur- 
ing the  year,   ($200,000.00) 200,000  00 
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THE  CONNECTICUT  FIRK  INSUHANCIO  COMl'ANY  OF  irAUTFOKD,  COSS.— Con Hnurd. 

Disbursements— Continued. 

Agents'  balances  charsed  off 5,081  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 8,i;28  '>'■'> 


Total    disbursements $3,604,976  99 

Balance  $7,285,508  74 

Ledger  Assets. 

Mortgage  loans  on  real  estate $759,600  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral ."JO, 000  00 

Book  value  of  bonds,  $5,043,832.00;  and  stocks,  $300,079.66 5,343,911  60 

Cash  in  company's  ofHce $349  16 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest   29,245  51 

Deposits  in  trust  companies  and  banks  on  interest. .  .'596,.551  90 


$628,146  66 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1915 438,810  99 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915   17,487  33 

Bills  receivable,  taken  for  fire  risks 69,552  10 


Total  ledger  assets $7,285,508  74 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $9,280  65 

Interest  due  and  accrued  on  bonds 70,743  54 

Interest  due  and  accrued  on  collateral  loans 403  75 


Total    $80,427  94 

Amount  recoverable  for  reinsurance  on  paid  losses 15,089  67 


Gross  assets $7,381,026  35 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915  $17,487  35 

Bills  receivable  past  due 36,002  89 

Market  value  of  special  deposits  in  excess  of  corresponding  lia- 
bilities      35,483  39 

Book  value  of  ledger  assets  over  market  value — bonds  and  stock. .  373,117  66 


Total    $462,091  27 

Total  admitted  assets $6.918,9.35  08 

Liabilities. 

Gross  losses  adjusted  and  unpaid $52,075  32 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

plus  $19,652.48  reserve  for  losses  incurred  prior  to  December  31. 

of  which  no  notice  had  been  received  on  that  date 2.5S.474  29 

Gross  claims  for  losses  resisted t 51,444  71 

Total    $361,994  32 
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THE  CONNECTICUT  FIRE  IXSURANCK  CO.Ml'ANY  OF  HAUTFOUlt,  CONN  — Co/i^/iuci/. 

Liabilities — Continued. 

Deduct  reinsurance  due  or  accrued 74,288  04 

Net  amount  ot  unpaid  losses  and  claims $287,700  28 

Unearned  premiums  upon  all  unexpired  Are  risks 3.956,650  35 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement Umj.oOO  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,100  00 

Total  liabilities,   except  capital $4,354,456  63 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,564,478  45 

Surplus  as  regards  policyholders $2,.'564,478  45 

Total   liabilities $6,918,935  08 

Total  amount  at  risk  31st  December,  1915:    Fire,  $779,557,802.00. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross  risks  written $4,219,505  00 

Less   $674,653.00   risks   cancelled,    and   $303,389.00   reinsurance    in    companies 

authorized  in  Maryland 978,042  00 

Net    risks    written $3,241,403  00 

Gross  premiums  on  risks  written $30,644  08 

Less  $3,895.41   return   premiums,   and  $3,172.11   for  reinsurance  in  companies 

authorized  in  Maryland 7,007  ~>2 

Net  premiums  received $29,.'')77  16 

Losses  paid   (deducting  salvage) $10,820  62 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 741  59 

Net  losses  paid $10,079  03 

Losses  Incurred $7,971  29 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 741  59 

Net  losses  Incurred $7,229  70 

•Including  business  other  than  "Marine  and  Inland." 
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THE  CONTINENTAL    INSURANCE   COMPANY 
OF  NEW  YORK,  N.  Y. 


Comiiien.'ed    Husiiicss   .Tanuary,    1853. 


C.    R.    TUTTLB,  "J 

T-,  T,      jj     X  James  A.  Swinnekton,        „       ^    . 

Henry  Evans,  President.  ^    r>    t,,,^    .  ?■  Secretaries, 

'  F.  R.  Millard,  [ 

Ernest  Sturm,  J 

Principal  Office,  80  Maiden  Lane,  New  York  City,  N.  Y. 
Attorney   to   Receive   Service   of  Process  .....         Benson   M.   Greene. 

General    Agents    in    Maryland         ....  Greene-Abraiiams    Co. 


Capital  Stock. 

Amount  of  capital  stock   paid   up  in  cash t$2,000,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31   of  pre- 
vious   year    $27,502,276  97 

Income. 

Marine  and 
*Fire.  Inland. 

Gross  premiums  received   during   the 

year     $11,078,097  13        $305,263  08 

Deduct   reinsurance   and    return   pre- 
miums (gross)    2,718,719  78  160,151  52 


Total  premiums  other  than  per- 
petual          $8„']59,977  35        $145,111  56 


Gross  interest  on  mortgage   loans $135  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $29,559.46  accrued  interest  on  bonds  acquired 

during    1915    1,112,995  38 

Gross  interest  on  deposits  in  trust  companies   and 

banks   75,430  47 

Gross  interest  from  all  other  sources 4,480  36 

Gross  rents  from  company's  property,  including 
$4,225.00  for  company's  occupancy  of  its  own 
buildings    78,231  44 


$8,505,088  91 


Total    $1,271,272  65 

Received  from  other  sources 11,954  37 

Federal  income  tax  withheld  at  source 1,369  69 

From  agents'  balances  pre^'iously  charged  off 192  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets 470,778  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets 1,784,785  50 


Total  income   $12,045,441  76 


Sum  of  both  amounts $39,547,718  73 


*  Including  business  other  than  "Marine  and  Inland." 

t  On  January  11,  1916,  the  paid-up  capital  was  increased  to  $10,000,000.00. 
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THE   CONTINENTAL  IN'SUltANCE   COM  I'A  .N  V    OF   NHW    VOUK  CITY.— Cuntiiiued. 

Disbursements. 

Alariiie  and 
Fire.  Inland. 

Gross   amount    paid    policyholders   for 
losses    Uucludinij   ^Tll.lOU.Gli    occur- 

rlug  iu  previous  years) $4,S86,i:!8  58  •      lOS.TJS  11 

Deduct  amount   received   for  salvage, 

reinsurance,     and    discount 71-,.j.>'.)  51)  38,733  27 


Net    amount    paid     policyholders    for 

losses    $4,173,5'.t8  O'J         $60,014  84 

$4,233,013  83 

Expenses  of  adjustment  and  settlement  of  losses 131,072  liS 

Commissions  or   brokerat;e 1,736,674  45 

Allowances  to  local  agencies  lor  miscellaneous  :i;j;ency  expenses..  1,707  10 
Salaries,  $141), 583.1)1,  and  expenses,  $118,1-0.68  of  special  and  gen- 
eral agents    207,704  59 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 474,828  60 

Uents,    including  $4,225.00   for   company's   occupancy   of  Its   own 

buildings    69,6y9  26 

Advertising,   $34,417.88;   printing  and   stationery,   $57,987.22 92,405  10 

I'ostage,   telegrams,    telephone  and  express 02,937  47 

Legal  expenses 2,035  94 

Furniture    ami    lixtures 14,151  62 

Maps,    including   corrections , 21,057  33 

Underwriters'  boards  and  tariff  associations 102,139  67 

Fire    department,    lire    patrol    and    salvage    corps    assessments, 

fees,   taxes  and  expenses 24,557  22 

Inspections  and   surveys 15,990  89 

Repair  and  expenses  (other  than  taxe.s)  on   real  estate 40,378  96 

Taxes  on  real  estate 21,636  75 

State    taxes    on    premiums 185,187  20 

Insurance  department  licenses  and  fees 40,930  68 

All  other  licenses,  fees  and  taxes 85,570  44 

Miscellaneous  expenses    21,375  07 

Investment  expenses  (other  than  real  estate) 844  63 

Federal  income   tax  withheld  at  source 1,334  09 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  $1,000,000.00)    1,000,000  00 

Scrip  or  certificates  of  profits  redeemed  In  cash 30  00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties     2,171  30 

Agents'  balances  and  bills  rcceivaljle  charged  off 38,884  78 

Gross   loss   on  sale   or   maturity   of   ledger   assets 49,461  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 48,054  00 


Total  disbursements   ^ $8,787,094  28 

Balance    $30,760,024  45 

Ledger  Assets. 

Book  value  of  real  estate $1,170,000.00 

Mortgage  loans  on  real  estate •.  2,700  00 

Book  value  of  bonds,  $8,807,003.00;  and  stocks,   $10,865,636.00 25,732,639  00 

Cash   in   company's  office $2,597.46 

Deposits    In    trust    companies    and    banks    not    on 
Interest   482  92 
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THE  GONTINIONTAL  INSUKANCJIO   COAITANY  OF  NEW  YOKK  CITY.— Continued. 

Ledger  Assets — Continued. 

Deposits  in  trust  conipanios  and  banks  on  interest.       2,381,438  46  , 

$2,384,518  84 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1915 1,205,2.35  85 

Agents'  balances  representing  business  written  prior  to  Oftober 

1,  1915  5,246  44 

Bills  receivable,  tal^en  for  fire  risks 210,089  31 

Amount  recoverable  on  reinsurance  on  paid  losses 48,995  01 

Total  ledger  assets $30,760,024  45 

'  Non-Ledger  Assets. 

Interes't  due  and  accrued  on  bonds $116,191  19 

Interest  due  and  accrued  on  other  assets 208  62 

Rents  due  and  accrued  on  company's  property  or  lease 1.50  00 

Total   $116,.549  81 

Market  value  of  bonds  and  stocks  over  book  value 103,283  75 

Bills  receivable,  taken  on  payment  of  rents 1,828  00 

Gross  assets  $30,981,686  01 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1915    $5,246  44 

Bills  receivable  past  due ' 85,520  41 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    29,933  31 

Bills  receivable,  taken  on  payment  of  rents 1,828  00 

Total   $122,.528  16 

Total  admitted  assets  $30,859,157  85 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $65,270.00  reserve  for  losses  incurred  prior  to  December  81, 
of  which  no  notice  had  been  received  on  that  date $592,654  10 

Gross  claims   for  losses  resisted 44,200  00 

Total    $636,854  10 

Deduct  reinsurance  due  or  accrued 110,996  95 

Net  amount  of  unpaid  losses  and  claims $525,857  15 

Unearned  premiums  upon  all  unexpii'ed  fire  risks $9,736,108  74 

Unearned  premiums  on  unexpired  marine  risks 76,222  73 

Total    unearned    premiums $9,812,331  47 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be 

redeemed     26..511  00 

Interest  due  or  accrued,  including  money  on  scrip 6,061  74 

Dividends  declared  and  unpaid  to  stockholders 500.000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 27,500  00 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement: 171,200  00 
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Liabilities — Continued, 

Contingent  commissions  or  other  charges  due  or  accrued » 68,033  56 

Funds  held  under  reinsurance  treaties •!<>'^  87 

AU  other  liabilities 1.--0  -'« 

Reserve   for   contingencies 100.000  00 

Total  liabilities,   except  capital $11,239,079  OS 

Capital  actually  paid  up  in  cash $2,0(10,000  00 

Surplus  over  all  liabilities   17,620,078  77 

Surplus  as  regards  policyholders $19,620,078  77 


Total    liabilities    $30,859,157  85 

Total    amount    at    risk    31st    December,    li'l.");     Fire,    $l,!t05,71.j,7.".!>.00;    marine  and    Inland, 
$6,386,940.00;  total,  $1,912,102,699.00. 

Business  in  Maryland  in  1915. 

Marine  and 

♦Fire.  Inland. 

Gross    risks    written $15,364,137  00  $300,976  00 

Less   $1,993,865.00   risks   cancelled,    and   $765,301.00  reinsurance 

in  companies  authorized  In  Maryland 2,622,958  00  136,208  00 

Net    risks    written $12,741,179  00  $164,768  00 

Gross   premiums   on   risks  written $135,671  76  $9,159  16 

Less  $13,197.30  return  premiums,  and  $7,764.13  for  reinsurance  in 

companies  authorized  in  Maryland 1G,7G.'j  86  4,195  57 

Net  premiums   received $118,905  90  $4,963  59 


Losses   paid   (deducting  salvage) .$46,152  19  $1,068  41 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Maryland    


176  92  856  67 


Net    losses    paid $45,975  27  $211  74 


Losses   incurred    $51,360  63 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Maryland     1.180  40 


Net  losses  incurred   $50,180  23 


•  Including  business  other  than  "Marine  and  Inland.' 
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Coratnenood   Business  April  10,  1833. 


Frank  E.  Martin,  j 

Lewis  W.  Crockett,        l  Secretaries. 

William  B.  I'.iiti-KK,       ) 


CHARLES  R.  Peck,  President. 

Principal  Okfice,  110  South  Fourth  St.,  PiiiLADEi,rniA,  I'a 


Attorney  to   Receive   Service   of  Process 
General    Agent    in    Maryland 


Oscar    Bitter. 
Baldwin  &  Frxck. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $826,280  32 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $678,709  28 

Deduct  reinsurance  and  return  premiums  (gross). . . .  557,777  09 

Total  premiums  other  than  perpetual $120,932  19 

Deposit  premiums  written  on  perpetual  risks  (gross) 1.077  66 

Gross  interest  on  mortgage  loans $2,905  58 

Gross  interest  on  collateral  loans 1,284  07 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

$1,030.32  accrued  interest  on  bonds  acquired  during 

1915 23,426  28 

Gross  interest  on  deposits  in  trust  companies  and 

banks     609  75 

Gross  interest  from  all  other  sources 6  96 

Gross    rents    from    company's    property,    including 

$1,875.00    for    company's    occupancy    of    its    own 

buildings  3,301  00 

Total    $31,533  64 

Discounts,    perpetual    premiums 394  99 

Commissions  received 134,686  40 

Paid  in  by  stockholders  as  contribution  on  surplus 100,000  00 

From  agents'  balances  previously  charged  ofE 4  65 

Total  income $388,629  53 

.    Sum   of  both   amounts $1,214,909  85 

♦Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (Includ- 
ing $38,706.34  occurring  in  prevlou*  yearst $276,310  65 

Deduct  amount  received  for  salvage,  reinsurance, 
and  discount 139.370  97 


Net  amount  paid  policy-holders  for  losses $130,9.'?.'?  6S 

Expenses  of  adjustment  and  settlement  of  losses 1,551  20 

Commissions  or  brokerage * 130,979  35 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  059  19 
Salaries  $12,011.90,  and  expenses  $1,758.04  of  special  and  general 

agents 13,769  94 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 12,910  51 

Rents,    including  $1,875.00  for  company's   occupancy   of  Its   own 

buUdings    1.875  00 

AdvertLslng,  $61.20,  printing  and  stationery,  $3,605.45 3,666  65 

Postage,   telegrams,   telephone  and   express 2,364  62 

Legal  expenses 666  67 

Furniture  and  fixtures 122  16 

Maps,    including    corrections 2,378  99 

Underwriters'  boards  and  tariff  associations 6,959  52 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 578  19 

Inspections  and  surveys 516  73 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,186  51 

Taxes   on    real   estate 838  40 

State  taxes  on  premiums 11,709  00 

Insurance  department  licenses  and  fees 4,784  50 

All  other  licenses,  fees  and  taxes 2,562  19 

Miscellaneous  expenses 2,961  65 

Deposit  premiums  returned 4,874  78 

Agents'   balances  charged   off 75  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,815  96 

Gross  decrease,  liy  adjustment,  in  book  value  of  ledger  assets....  150  00 


Total    disbursements $348,196  89 

Balance $866,712  96 

Ledger  Assets. 

Book  value  of  real  estate $53,234  47 

Mortgage  loans  on  real  estate 54,845  00 

Book  value  of  bonds,  $382,015.47;  and  stocks,  $201,651.42 583,666  89 

Deposits  In  trust  coiiipiinies  and  banks  not  on  interest 119,898  97 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 50,037  81 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915    ■■5.12107 

Perpetual  deposits — other  companies 1,903  75 

Total  ledger   assets $860,712  96 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages $1,107  54 
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Non-Ledger  Assets-  -Continued. 

Interest  due  and  accrued  on  bonds 4,071  01 

Rents  due  and  accrued  on  company's  property  or  lease '-'Al  00 


Total    $5,560  65 

Market  value  of  real  estate  over  book  value 13,165  5.'{ 

Market  value  of  bonds  and  stocks  over  book  value 11,596  11 

Other   Non-ledger   assets 100  00 


Gross  assets $897,141  25 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 
1915    $3,126  07 

Market  value  of  special  deposits  in  excess  of  corresponding  lia- 
bUities    5,952  41 


Total    $9,078  48 

Total   admitted   assets $888,062  77 

Liabilities. 

Gross  losses  adjusted  and  unpaid $12,213  32 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. ..  41,489  10 

Gross  claims  for  losses  resisted 5,000  00 


Total    $58,702  42 

Deduct  reinsurance  due  or  accrued 48,769  12 


Net  amount  of  unpaid  losses  and  claims $9,933  30 

Unearned  premiums  upon  all  unexpired  fire  risks 133,069  31 

Amount  reclaimable  by  tbe  insured  on  perpetual  fire  insurance  policies 176,197  88 

Salaries,  rents,  expenses,  bUls,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement , 6,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 182  91 

10%   perpetual  deposits — other  companies , 190  38 


Total  liabilities,   except  capital $327,073  78 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 160,988  99 


Surplus  as  regards  policyholders $560,988  99 


Total  liabilities $888,062  77 

Total  amount  at  risk  31st  December,  1915:     Fire,  $31,789,033.00. 

Business  in  Maryland  in  1915. 

Gross  risks  written $623,124  00 

Less  $85,190.00  risks  cancelled,  and  $50,343.00  reinsurance  in  companies  author- 
ized in  Maryland 135.533  00 


Net    risks    written $487,591  00 

Gross  premiums  on-  risks   written |6  286  43 
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Less  $S21.02  return  premiums,  and  $606.08  for  reinsurance  in  companies  author- 
lied   iu   Maryland 1,427  70 


Net   premiums   received $4,858  73 

Losses  paid   (deducting   salvage) $1,976  80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland BOO  41 


Net  losses  paid $1,386  39 

Losses  incurred $1,929  07 

Lees  losses  on  rislcs  reinsured  in  companies  authorized  in  Maryland 300  19 


Net    losses    incurred $1,562  88 

*Including  business  other  than  "Marine  and  Inland." 


DETROIT   FIRE   AND   MARINE    INSURANCE   COMPANY 
OF   DETROIT,   MICH. 


Commenced    Business   March   14,   1806. 


E.   H.  BCTLER,  President  A.   H.  McDonell,   Secretary. 

Principal  Office,   95   Shelbt   Stbbbt,   Detroit,   Mich. 

Attorney   to    Receive   Service   of    Process  .....  Joshua    G.    Harvey. 

General  Agents  in  Maryland  ....  Jas.   Stuart   Lowrt   Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash $.500,000  00 

Amount   of  ledger  assets   (as   per   balance)    December  31   of   pre- 
vious  year    $2,268,311  69 

Income. 

Marine  and 
•Fire.  Inland. 

Gross   premiums   received    during   the 

year     $1,004,569  62         $18,231  03 

Deduct    reinsurtince    and    return    pre- 
miums  (gross)    3.52,411  90  6,0.18  47 

Total  premiums  other  than  per- 
petual             $712,157  72  $12,192  56 

$724,. ^50  28 

Gross  Interest  on  mortgage  lo^ns .$51,479  92 

Gross  interest   on   collateral   loans 1,010  92 

Gross   Interest   on    bonds   and    dividends   on    stocks, 
less  $1,558.83  accrued  interest  on  bonds  acquired 

during  1915   41,654  08 

Gross  Interest  on   deposits  in  trust  conii)nnles  and 

banks     1,4.'?9  62 

Interest  on  land  contracts 2,066  58 
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Income — Continued. 


Gross  rents  from  company's  property,  including 
$6,000.00  for  company's  occupancy  of  Its  own 
buildings     


0,000  00 


Total 

From  agents'  b'alances  previously  charged  ott' 

Gross  increase,  by  adjustment,  In  book  value  of  lodger  assets. 


Total  income    

Sum   of  both  amounts. 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 


Gross  amount  paid  policyholders  for 
losses  (including  $45,010.98  occur- 
ring  in   previous    years) 

Deduct  amount  received  for  salvage, 
reinsurance,  and  discount 

Net  amount  paid   policyholders 
for  losses 


Fire. 

$401,938  01 
58,644  54 

$343,293  47 


Marine  and 
Inland. 


$8,662  53 
4,425  64 

$4,236  89 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,  $22,351.90,  and  expenses,  $9,398.78,   of  special  and  gen 

eral    agents    

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 

Rents,   including  $6,000.00  for   company's   occupancy   of  its   own 

buildings    » . . . 

Advertising,   $861.15;   printing  and   stationery,    $8,109.16 

Postage,   telegrams,   telephone  and  express..." 

Legal   expenses    

Furniture  and  fixtures   

Maps,    including   corrections    

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 

Inspections  and   surveys 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  ^estate 

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Sundry    expenses    

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur' 

ing  the  year,  $60,000.00)^ 

Agents'   balances  charged   off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements 
Balance    


$103,651  12 
21  95 
26  40 


$828,049  75 
$3,096,361  44 


$347,530  36 

6,958  67 

158,551  59 

31,750  68 

49,341  14 

7,716  48 

8,970  31 

4,240  16 

1,050  87 

40  17 

2,263  41 

12,238  97 

7,048  50 

251  73 

1,587  44 

2,747  54 

11.785  09 

4,004  33 

4,921  45 

756  54 

60,000  00 

723  22 

2,694  39 

$727,173 

04 

$2,369,188 

40 
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DKTKorr  riKi:  am*  MAIUM:  INSntANCK  i-OMPANY  ok  DKTUOIT,   MICII.      CoiiUnueO. 

Ledgei-  Assets. 

Book  viilue  of  real  estate $174,1113  !'.'> 

MortKiiKt?  loans  ou   reni   estate 842,(l.'(7  4'A 

I.oniis  Ht'«-uroil  liy  [ilodKO  of  bondK,  stocks,  or  other  collaleral lIS,(XKi  ()(» 

Hook    value   of    bondH 1,047,IW7  40 

•  'ash  in  company's  office   $2,380  83 

I>e|)u8lts  in   trust   couipanies  and   hanks   uot  on   in- 
terest       17,48."»  50 

I>e|>08its  in   trust  companies  and   hanks  on   interest  88.413  20 

.$108,271)  .-.3 


Ajrents'  balances  representing  business  written  subsequent  to 
October  1.   U»15   121 ,.{.'.:;  00 

ARents'   halan<e8   representing  business    written    prior   to   October 

I.    li»10    0,048  13 


Total    led;.'er   assets $2,300,188  40 

Non-Ledger  Assets. 

Interest  dut  and  accrued  on  iiiortgaKcs $0,702  ."iO 

Interest  due  and  accrued  ou  bonds 10,104  04 

Interest  due  and  accrued  on  collateral  loans ,'j02  35 

Interest  due  and  ai-crued  on  other  assets 272  37 


Total   $23.7;{2  22 

(;ross  assets    $2,3J>2,020  tJ2 

Deduct  Assets  Not  Admitted. 

Agents"    l)alances   represent iu;;   husiiicss   wiiiten   prior   to  October 

1,    101.J    0,048  13 

Book  value  of  ledger  assets  over  market   value 8,012  75 


Total    Jl.'i.L'Ciii  ss 

Total  admitted   assets    $2,377,050  74 

Liabilities. 

tJross  losses  adjusted  and   unpaid 7.50  00 

<lross  claims  for  losses  iu  process  of  ailjtisiinent  or  in  suspense, 
plus  $3,08S..'i5  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date ,55,980  45 

Cross  claims  for  losses  resisted   0,403  L'l 


Total     $60,223  00 

Deduct   reinsurance  due  or  accrued 13,106  01.' 


Net  amount  of  unpaid  losses  and  cl.iims $51,117  t>4 

I'uearned  premiums  upon  all  unexpired   lire  risks iifr^Mii'J  !Wj 

Sal'arles,  rents,  e.\penses,  bills,  accounts,  fees,  etc.,  due  or  accrued— estlmale<l.  .  '.W>  (X) 
Kstimated  amount  hereafter  payable  for  Federal,  Slate  and  other  taxes,   b.iseil 

upon  the  business  of  the  year  of  this  statement 15.in»<»  0<) 

Contingent  commissions  or  other  charges  diie  or  accrued — estimated .'s.l.'tO  00 

Total    liabilities,    except    caidtiil .$702.260  60 
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Liabilities— Continued. 

Capital  actually  paid  up  in  cash $5<JO,W0  00 

Surplus  over  all  liabilities   1,115,3!J0  14 


Surplus  as  regards  policy-holders $1,615,399  14 


Total  liabilities    .• $2,377,659  74 

Total  amount  at  risk  31st  December,  1915:     Fire,  $127,730,075.00. 

Business  in  iVIaryland  in  1915. 

•Fire. 

Gross  risks  written $780,473  CO 

Less  $131,868.00  risks  cancelled,  and  $109,887.00  reinsurance  in  companies  au- 
thorized in  Maryland 241,755  00 


Net  risks  written $538,718  00 

Gross  premiums  on  risks  written $7,522  42 

Less  $1,012.61  return  premiums,  and  $1,174.87  for  reinsurance  in  companies 

authorized  in  Maryland 2,187  48 


Net  premiums  received -. 

Losses  paid  (deducting  salvage)   

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland. 


Net  losses  paid 

Losses  Incurred   

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland. 


$5,334  94 

$2,611  48 

1,035  39 

$1,576  09 

$2,697  61 

1,241  32 

Net  losses  incurred $1,456  29 


♦Including  business  other  than  "Marine  and  Inland." 


DETROIT   NATIONAL    FIRE    INSURANCE    COMPANY 
OF  DETROIT,  MICH. 


Commenced  Business  November  13,  1911. 


M.  O.   ROWLAND,  President.  J.   Edw.   Ready,    Secretary. 

Principal  Office,  11-13  Lafayette  Boulevard,  Detroit,  Mich. 


Attorney   to   Receive    Service   of   Process  .  .  .  George    E.    Taylor. 

General  Agent  in  Maryland         ....  Jas.  Stuart  Lowry  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $389,350  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year $623,457  01 

Increase  of  paid-up  capital  during  the  year 500  00 

$623,957  01 
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DKTHOIT   .\ATK)NA1.  KIICK  INSLKANCK  COMl'ANV   OF  DETIIOIT.   MUll.     Conlinual. 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $1*76, KM  C'i 

DedDct  reinsurance  and  return  premiums  (gross)...  00,430  50 

Total  prcmliuns  otluT  tlinn  perpetual $188,398  13 

Gross  interest  on  mortgage  loans , (20,231  68 

Gross  Interest  on  collateral  loans 733  50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

$328.92  accrued  interest  on  bonds  acquired  during 

lStl5    9,592  76 

Gross  interest  on  deposits  in   trust  companies  and 

banks    628  78 

Gross  Interest  from  all  other  sources 1  54  « 

ToUl  $31,188  26 

Kecelved  from  other  sources 500  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets....  50  00 

ToUl    income $218,136  39 

Sum  of  both  amounts $842,093  40 


'Including  business  other  than   ".Marine  and  Inland." 

Disbursements. 


Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $.30,580.07  occurring  in  previous  years) $123,915  75 

Deduct  amount  received  for  salvage,  reinsurance, 
and   discount 14,273  85 


Net  amount  paid  policy-holders  for  losses $109,041  90 

Expenses  of  adjustment  and  settlement  of  lo.s.ses 2,918  .33 

C^ommLssions   or   brokerage 45,0.39  81 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  90  99 
Salaries  $6,506.50,   and  expenses  $5,974.99  of  special   and   general 

agents    12,541  49 

Salaries,  fees  and  all  other  charges  of  ofBcers,  directors,  trustees 

and  home  office  employees 18,380  25 

Rents    2,400  00 

Advertising,  $1,108.79,   printing  and   stationery,  $2,260.26 3,369  05 

Postage,  telegrams,   telephone  and  express 1,967  29 

Legal    expenses 2,097  92 

Furniture    and    n.vtures .398  .'«• 

Maps,   including  corrections 1,284  07 

Underwriters'  boards  and  tariff  associations 3,266  27 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and    expenses 729  32 

State  taxes  on   premiums 2,444  93 

Insurance  department  licenses  and  fees ],.332  22 

All   other  licenses,   fees  and    taxes 10  00 

Sundry   dlst)ursements 3,100  07 

Agents'  balances  charged  off 2  48 

Gross  decrease,  by  adjustment,  In  book  value  qf  ledger  assets 297  81 

Total   dIsbnrsementB 


$211. .173  19 


Balance 


$0;10.720  21 
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DETROIT  NATIONAL  FIIIK  INSUKANC'E  COMPANY  OF  J>KTUOIT,   MICH.— ConliJiued. 

Ledger  Assets. 

Book  value  of  real  estate $.'{.  1 25  (X> 

Mortgage  loans  on  real  estate .'{00, '{75  00 

Book   value   of   bonds 218,772  M'.'. 

Cash  in  company's  office $2,314  24 

Deposits  in  trust  companies  and  banks  on  interest..  60,045  39 


.$62,359  63 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1915 36,940  12 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915    3,047  53 

Other  ledger  assets 100  00 


Total  ledger  assets $6.'}0,720  21 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $5,296  00 

Interest  due  and  accrued  on  bonds 2,176  74 

Interest  due  and  accrued  on  other  assets 135  40 


Total     $7,608  14 

Market  value  of  bonds  and  stocks  over  book  value 2,417  01 

Other  Non-ledger  assets 5,000  00 

Salvage  recovered  in   1916 , 11  84 


Gross  assets $645,757  20 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures,  and  safes $5,000  00 

Agents'  balances  representing  business  written  prior  to  October  1, 
1915 3,047  53 

Market  value  of  special  deposits  in  excess  of  corresponding  lia- 
bilities      9,902  12 


Total    $17,949  65 

Total   admitted   assets $627,807  55 

Liabilities. 

Gross  losses  adjusted  and  unpaid $3,594  78 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $124.85  reserve  for  losses  incurred  prior  to  December  31,  of 
which  no  notice  had  been  received  on  that  date 10,877  77 

Gross  claims  for  losses  resisted 5,375  00 


Total    $19,847  55 

Deduct  reinsurance  due  or  accrued 2,874  72 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  upon  all  unexpired  fire  risks 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Other  liabilities 

Total  liabilities,   except  capital 


$16,972 

83 

134,240 

57 

680  01 

2.000  00 

81 

91 

$153,975 

32 
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DETROIT  NATIONAL  FlItK  INSIKANCK  COMPANY  OF  DETROIT,  MICH.— Cofi/Oiurd. 

Liabilities-  Continued, 

CaplUl  actually  paid  up  in  cash ?389,:{r>0  00 

Surplus  over  all  liabUltles 8-1,482  23 

Surplus  as  regards  policyholders $17.{,8.{2  23 

Toul    liabilities $627,807  55 

Total  amount  at  risk  31st  Deceinlior,  l!iir>:    Fiif.  ?24,.i-10.t;4;{.00. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross  risks  written $389,017  00 

Less  $154,501.00  risks  cancelled,  and  $27,697.00  reinsurance  in  companies  author- 
Ued   in   Maryland 182,288  00 

Net  risks  written $207,329  00 

Gross  premiums  on  risks  written $3,442  48 

Less   $1,037.40    return    premiums l.QX  40 

Net   premiums    received $2,405  08 

Net  losses  paid $4,298  23 

Net  losses  Incurred $2,940  23 

•Including  business  other  than   "Marine  and  Inland." 


DUBUQUE   FIRE  AND  MARINE   INSURANCE  COMPANY 
OF   DUBUQUE,   IOWA. 


Commenced   Business  July   18,    1883. 


John  Ellwanger,  President.  N.  J.  Scnaup,  Secretary. 

Pbincipal  Office,  Bank  and  Insueanqb  Bldg.,  Dcblqle,  Iowa. 
Attorney  to  Receive  Service  of  Process  ......  Wm.   S.   Keech. 

General  Agents  in   Maryland  .....    Keech  &  Gobman  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  as.'sets   (as   per  balance)    December  31   of   pre- 
vious   year    $1,619,253  27 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $1,2L'1,101  54 

Deduct   reinsurance  and   return   premiums   (gross)..  33,707  54 

Total  premiums  other  than  periietual $887,424  00 
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DUBUQUE  FIKB  AND  MARINE   INSUUANCE   COMPANY  OE   DUBUQUE,   \ A.— Continued. 

I  ncome — Continued. 

Gross  Interest  on  mortRaKe  loans $67,412  47 

Gross   interest  on   bonds   and    dividends   on    stoclis, 

less   $606.60  accrued   Interest   on   bonds   acquired 

during  1915   16,486  45 

Gross  interest  ou   deposits   in   trust  companies  and 

banks    2,106  65 

Gross  rents  from  company's  property 468  CO 


Total   

Gross  profit  on  sale  or  maturity  of  ledger  assets. 


Total  income  

Sum  of  both  amounts. 


*  Including  business  other  than  "Marine  and  Inland.' 

Disbursements. 


Gross  amount  paid  policyholders  for  losses  (includ- 
ing $26,678.44  occurring   in  previous   years) 

Deduct  amount  received  for  salvage,  reinsurance, 
and   discount    


Fire. 

$457,517  55 
89,728  61 


Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,  $27,791.78,  and  expenses,  $27,052.19  of  special  and  gen- 
eral agents   

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 
and  home  office  employees 

Rents     

Advertising,  $727.10;  printing  and  stationery,  $5.870.55 

Postage,  telegrams,  teleplione  and  e.Kpress 

Legal  expenses  

Maps,    including    corrections 

Underwriters'  boards  and  tariff  as.sociation.s 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 
taxes  and  expenses 

Repairs  and  expenses  (other  than  taxes)  ou  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year,  $50,000.00) 


Total  disbursements 
Balance    


Ledger  Assets. 


$86,473  .57 
2.89:5  75 


$976,791  ?,2 
$2,596,044  59 


$367,788  94 

12,250  m 

212,435  76 

54,843  97 

37,357  29 
2,690  00 
6,597  65 
7,808  53 
275  00 
2,727  92 
8,.5.58  56 

7,168  82 

150  28 

2.58  41 

17,573  77 

.5,172  15 

8,036  77 

.50.000  00 


$801,694  21 
$l,794,a50  .38 


Book  value  of  real  estate $4,100  00 

Mortgage  loans  on  real  estate 1,185,492  85 

Book  value  of  bonds,  $215,881.25;  and  stocks,  $116,212.50 332,093  75 

Cash  in  company's  office $1,191  78 
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DUBCQUE  FIKE   AM»   MAUINK   I  NS^UKANCi:   COMPANY  OF   DUBUQUK.    W— Continued. 

Ledger  Assets — Continued. 

Deposits    lu    trust    (.'oiiipuiilcs    iiiul    banks    not    on 

Interest i~\M\  .".5 

Deposits  In  trust  companies  nud  bnulis  on  Interest..  100,460  GO 

$102,424  79 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  lltlo 153,689  34 

Agents"  balances  representing  business  written   prior  to  October 

1,   I'.Uj   10.549  65 

Totiil  ledger  assets $1.79 J, .^50  .38 

Non-Ledger  Assets. 

Interest  due  luul  accrued  on   mortgages |20,642  49 

Interest  due  and  accrued  on  bonds 3,166  07 

Total    * $23,809  16 

Market  value  of  bonds  and  stocks  over  book  v.ilue 14,850  25 

Gross  assets   $1,833,015  79 

Deduct  Assets  Not  Admitted. 

Agents'   balances  representing  business   written   prior   to  October 

1,  1915 10,549  65 

Total   admitted   assets $1,816,460  14 

Liabilities. 

Gross  claims  for  losses  in  process  of  !idju<tmcnt  or  In  suspense, 
plus  $5,000.00  reserve  for  losses  incurred  prior  to  December  :J1, 
of  wbich  uo  notice  bad  been  received  on  that  date $58,400  83 

Gross  claims  for  losses  resisted 7,400  00 

ToUU    .'?C5,8<t0  83 

Deduct  reinsurance  due  or  accrued 11,441  40 

Net  amount  of  unpaid  losses  and  claims $.")4,.3.'>0  i'.\ 

Unearned  premiums  upon  all  unexpired  lire  risks 1,075  893  49 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 25,000  00 

All    other    liabilities 10.000  00 

Total  liabilities,  except  capital $1,165,2.52  92 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  llabUlties 451,213  22 

Surplus  as  regards  policy-holders $651,213  22 

Total   liabilities    $1,816,406  14 

Total  amount  at  risk  31st  December,  1915:     Fire,  $191,361,022.00. 

Business  in   Maryland   in   1915. 

♦Fire. 

Gross  risks  written $1,297,976  00 

Less    $278,000.00    risks    cancelled,    and    $271,090.00    reinsurance    in    companies 

authorized  in  Maryland    549,090  00 

Net  risks  written $748,880  00 
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DUBUQUE  FIRK  AND  MARINE   INSUttANCE   COMPANY  OF  DUBUQUE,   JA.— Continued. 

Business  in  JVIaryiand  in  1915 — Continued. 

Gross  premiums  on  risk  written $12,196  .;).'{ 

Less  $2,279.50  return   premiums,   and   $1,184.87   for  reinsurance   in   companies 

authorized  in  Maryland .'5,464  .'{7 

Net  premiums  received $8,7.'U  '-Hi 

Losses  paid  (deducting  salvase) $2,2(X)  41 

Less  losses  on  risks  reinsured  In  companies  autliorized  in  Maryland 859  44 

Net  losses  paid $1,:J40  97 

Losses    incurred $2,200  41 

Less  losses  on  risks  reinsured  in  companies  iiutliorized  in  Maryland 859  44 

Net  losses  incurred $1,.'540  97 

*  Including  business  other  than   "Marine  and  Inland." 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF   PROVIDENCE,   R.   I. 


Commenced  Business  September,  1860. 


Edward  Milligan,  President.  George  M.  Lovejoy^  Secretary. 

Principal  Office^  1  Custom  House  Street^  Providence,  R.  I. 


Attorney   to    Receive    Service   of   Process  .  .  .  .  .  Wm.    J.    Donnelly. 

General    Agents    in    Maryland         .  .  .  .  M.    Affelder    &    Son. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year $920,864  36 

Increase  of  paid-up  capital  during  the  year $100,000  00 


$1,020,864  36 
Income. 

*Fire. 

Gross  premiums  received  during  the  year ^ . .     $1,813,035  24 

Deduct  reinsurance  and  return  premiums  (gross) ....       1,436,628  00 

Total  premiums  other  than  perpetual $376,407  24 

Gross  interest  on  mortgage  loans $5,643  49 


14«; 
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KyLiTAiJi.i:  riiJi:  am»  makim:   insiuaxck  comtany  oi-   I'UuvimcNt'K.   u.   i  — 

Continued. 

I  ncome  —Continued. 

Gross  Interest  uii  buuds  and  dividends  on  Htoiks,  lesK 

$3,201.20  ncerued  Interest  on  bonds  ni-qiilrod  dur- 

lOK    H>1'> 35.822  51 

Orosjs  Interest  on  deposits  in   trust   cuniimnics  and 

banks     (J23  10 

Gross    rents    from    i-ompany's    property.     imludlnK 

$2,600.00    for    ooiupuny's    tHiupamy    of    Its    own 

buildings   .''..55:1  11 


Total    

Premium  on  increase  In  Capital  St<i<k 

.Sale  of   uiMi's 

Gross  proilt  on  sale  or  matiirlty  i>f  li'd;;i'r  ns.sets 

Gross  Incrt-ase,  by  adjustment.  In  book  miIuc  of  lodger  assets. 


Totiil    income 

Sum  of  botb  amounts. 


'Including  Imsiiu'ss  otber  tliiiu   ■•.M:niiic  and   Inland." 

DisbursementG. 
I'M  re 


OroBS  amount  paid  pollcyboldcrs  for 
losses  (including  $30,931.02  occur- 
ring in  previous  years) 

Deduct  amount  received  for  salvage 
reinsurance,    and   discount 

Net  amount  paid  policyboldors 
for  losses 


.Sav.'.r)?!  38 
.^K):{.484  4') 


.Marine  and 
Inland. 


$1,122  19 
2.CJ)1  58 


.«un.oso  03      — *i..'j«n  30 


Expenses  of  adjustment  and  settloincnt  "f  losses 

Commissions   or   brokerage 

Salaries,  fees  and  all  otber  char^ri's  nf  .itliccrs,  directors,  trustees 
and    home   ofllce    employees 

Kents,  including  $2,500.00  for  comimny's  occupancy  of  its  own 
buildings   

Advertising.  $22.0G,  printing  and  stationery.  $18.18 

Tostage,    telegrams,    tfleplione   and    express 

Legal  expenses 

Maps,   including  <'orrc<tlons 

Underwriters'   boards  and   tariff  associations 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on   real   estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  otber  licenses,  fees  and  taxes 

Sundry  expenses 

Paid  stockbolders  for  Interest  or  (iividcmls  i.imount  declared  dur- 
ing the  year.  $37,000.00) 

Gross  loss  on  sale  or  maturity  of  ledger  :issets 

Gross  decrease,  by  adjustment.  In  book  value  of  ledger  assets. . . . 


Total    disbursements. 
Balance   


$47,642  21 

200.000  00 

315  «0 

12.000  08 

13.3(J2  50 


$040,727  iX^ 

$1,070,301  :w 


$147,517  54 

2,501  12 

125.926  02 

14,080  42. 

2.053  07 

41  14 

250  02 

050  00 

200  00 

475  00 

2,123  10 

1,720  70 

233  51 

150  00 

.3,120  45 

83  54 

.37.000  00 

47,300  31 

$303,465  90 

$1,277,125  40 
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EQUITABLE    FIRE    AND    MARINE    INSURANCE    COMPANY    OF    PROVIDENCE,    R.    I.— 
Continued. 

Ledger  Assets. 

Book  value  of  real  estate .$101,180  00 

Mortgage  loans  on  real  estate 100,600  00 

Book  value  of  bonds,  %T>Q,QH:\:.','.\;  and  stocks.  %2A1,Z7MM{) ?J73,4:5;{  33 

Deposits  In  trust  companies  and  banks  on  interest 69,971  26 

Agents'    balances    representing    business    written    subsequent    to 

October   1,    1915 24,60196 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915    1,338  85 

Total  ledger  assets $1,277,125  40 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$31  61 

Interest  due  and  accrued  on  bonds 12,906  54 

Rents  due  and  accrued  on  company's  property  or  lease 600  00 

Total    $13,538  15 

Market  value  of  bonds  and  stocks  over  book  value 64,555  07 

Recoverable  for  reinsurance  on  paid  losses 649  01 

Gross  assets $1,355,868  23 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 
1915  $1,338  85 

Market  value  of  special  deposits  in  excess  of  corresponding  lia- 
bilities      59,271  33 

Total   $60,610  18 

Total   admitted   assets $1,295,258  05 

Liabilities. 

Gross  losses  adjusted  and  unpaid $3,696  86 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $680.08  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 162,453  73 

Gross  claims  for  losses  resisted 3,660  00 

Total   $169,810  59 

Deduct  reinsurance  due  or  accrued 118,711  31 

Net  amount  of  unpaid  losses  and  claims $51,099  28 

Unearned  premiums  upon  all  unexpired  fire  risks 276,556  86 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 250  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 3,500  00 

Interest  on  mortgage  collected  in  advance 523  75 

Total  liabilities,  except  capital $331,929  89 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 463,328  16 

Surplus  as  regards  policy-holders $963,328  16 

Total  liabilities , $1,295,258  05 

Total  amount  at  risk  31st  December,  1915:    Fire,  $51,435,164.00. 
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KyLITABLK    FllJK    AM>     MAHINK     INSfltANCK    COMPANY    OF     I'Ki  »V1 1  )KNCi:,     U.    1.— 
Continued. 

Business   in    Maryland   in   1915. 

•Flr«». 

Gross  risks  written $1,924,472  00 

Less  $li^.434.00   risks  cnncelled.   and   $1.2.'J9, 502.00  relnsurnuoe   In   companies 

authorized  in  Maryland 1.437,OH0.O0 

Net  risks  written $48«..'536  00 

Qross  premiums  on  risks  written |14,15r>  21 

Less  $l,433.2r»   return   premiums,    and  $8,71»8.85  for   reinsurance   In   companies 

authorized  In  Maryland 10,232  10 

Net   premiums   received $3.!t2.'t  1 1 

Lo.sscK  paid  (deduothiK  salvn>;e) $2,ltl."i  21 

I..ess  losses  on  risks  reliisureil  In  >  iniipaiilcs  nutliorlzed  in  Maryliuul 2,4(KI  H."> 

Net  losses  paid $r.l4  3« 

Losses  Iniiirred $l,8t!0  'As 

Less  losses  on  risks  n-insured  lu  conipunles  authorized  In  Maryland 1.1X50  30 

Net    h.ssi-s   Incurred    $80JI  02 

'Including  business  other  than    ■Marine  ami  Inland." 


FEDERAL   INSURANCE  COMPANY 
OF   JERSEY   CITY,   N.   J. 


('oniincnicil    IJnsiness    .ALarch,    IIHJI. 


Pkbcy   Chdbb,   President.  Ma.\    Gklndkr,   Secrcinr.v. 

PKINCIP.VL  Okkiik.  1."  17  i:.\<  ua\(;k  Pl.vck,  .Ikksky  City,  N.  .F. 
.Vttorney  to  Kec-elve  Service  of  Pioc-ss  ......  W.M.  Ct  .n.nim;»iam. 

General  Agents  in  Marylan-l  ....  Ccn.nimjiia.m,  Coai.k  &  Co. 


Capital  Stock. 

Amount  of  capital  stoi-k   paid   up   in   casli $1,000.000  00 

Amount   of   ledger  assets   (as    per   l>alan«ci    D-^ceniber   31    of   pre-    • 
vious  year  $.':,60;{.474  10 

Income. 

Marine  and 
Inland. 

Gross  premiums  received  during   the  year $5,870,815  44 

Deduct  reinsurance  and   return   i»remlums   (gross)..       3,700,288  77 

Total  preuiiums  other  than   perpein.il $2,104,.")2fl  67 

Gross  Interest  on  mortgage  loans $1,350  75 
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FEDERAL    INSl'KANOE    COMTANY    OK   JKHSIOY   ("ITV,    N.   .] .—Contlnue'l. 

Income— Continued. 

Gross   Interest   on   bonds   and   dividends   on    stoclts, 

less  $3,748.77  accrued  interest  on   ))onds  iifqnired 

during  ]!»!.'-> .'?124,<)03  8!) 

Gross  Interest  on  deposits  In  trust  <;oiiii)iuiies  and 

banks    8,&85  33 

Gross    interest    from     all     other     sources — ii  gents' 

balances  1,G95  32 


Total   $]8C,f>01  20 

Profit  on  bank  exchange 2,807  58 

Gross  Increase,  by  adjustment,  in  book  value  of  ledger  assets o,2fJ7  67 


Total    income    .$2,247,503  21 

Sum   of  both  amounts $.'3,940,977  37 

Disbursements. 

Marine  and 
Inland. 
Gross  amount  paid  policyholders  for  losses   (includ- 
ing $944,157.73  occurring  in  previous   years) •  $2,496,630  27 

Deduct   amount    received    for    salvaue,    reinsurance, 
and  discount   1.590,045  3!i 


Net  amount  paid  policy-holders  for  losses $906,584  88 

Expenses  of  adjustment  and  settlement  of  losses 16,144  93 

Commissions   or  brokerage 675,8.38  45 

Expenses  of  special  and  general  agents 3,6.59  .56 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  emploj'ees 5,841  23 

Aavertising,  $1,006.06;  printing  and  stationery,   $3,483.81 4.489  87 

Postage,  telegrams,  telephone  and  express 7,824  91 

Legal  expenses 876  43 

Underwriters'  boards  and  tariff  associations 2,266  86 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  expenses 490  52 

Inspections  and  surveys 5,259  61 

State  taxes  on  premiums 38.197  95 

Insurance  department  licenses  and  fees 4,3.52  33 

All  other  licenses,  fees  and  taxes 18,164  45 

Miscellaneous  expenses   4,068  65 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  $130,000.00) 120.000  OO 

Agents'   balances  charged  off 2.592  73 

Gross  loss  on  sale  or  maturity  of  ledger  assets 50  00 

Gross  decrease,  l5y  adjustment,  in  book  value  of  ledger  assets...  5.076  76 


Total  disbursements    $1 ,821,780  12 

Balance     .$4,110,197  25 

Ledger  Assets. 

Mortgage  loans  on  real  estate 28,000  00 

Book  value  of  bonds,  $2,965,332.75;  and  stocks,  $94,609.85 3.0.59.942  60 
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FEDERAL  INSURANCE  COMPANY  OF  .IKKSKY   CITY,   N.  3.— Continued. 

Ledger  Assets  -Continued. 

Cash  in  company's  office $3,556  88 

Deposits    In    trust    companies    and    banks    not    <>n 

interest    . ., SO.OOO  (H) 

Deposits  In  trust  companies  and  banks  on  inttiest  -lOS.iiST  Vi5 


Agents'  balances  represcntinj;  business  wrltti'U  subsequent  to 
October  1.  1915 

AKents"  balances  representing  business  written  prior  to  October 
1.    1915    

Bills  receivable,  taken  for  marine  and  Inland  risks 


Total    ledger    assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortga^ 
Interest  due  and  accrued  on  bonds.. 


Total    

Losses  due  for  reinsurance. 


Gross  assets 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 
1,  1915 

Bills    receivable    past   due 

Overdue  and  accrued  interest  on  bonds  In  default 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities    

Book  value  of  ledger  assets  over  market  value 


Total    

Total   admitted   assets. 


$492,514  83 

438,370  18 

100,289  04 
50  00 


.$105  00 
40,320  83 


$4,119,197  25 


$40,425  83 
152,651  27 

$4,312,274  35 


$100,289  64 

50  00 

2,  .525  00 

22,665  69 
137,372  60 


$262,002  93 
$4,049,371  42 


Liabilities. 

Gross  losses  adjusted   and   unpaid $148,174  63 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $25,000.00  reserve  for  losses  Incurred  prior  to  December  31, 
of  wblcb  no  notice  had  been   received  on   that  date 1,322,026  00 


Total    $1,470,200  03 

Deduct  reinsurance  due  or  accrued 543,295  00 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  all  unexpired  inland  navigation  risks., 
Unearned  premiums  on  unexpired  marine  risks 


.$4.'?4,270- 11 
183,609  92 


Total  unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,- expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Kstlmated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 


$026,905  63 


$617,880  03 

70.000  00 

3,423  28 

60,000  00 
58,1.53  04 


Total  llablllUes,  except  capital $1,736,361  98 
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Liabilities — Continued. 

Capital  actutilly   paid   up  In  casli .$1,000,(K>0  00 

Surplus   over   all   liabilities 1,313,009  44 

Surplus  as  regards  policy-holdt-rs $2,3i:i,000  44 

Total  liabilities $4,049,371  4i' 

Total  amount  at  risk  31st  December,  191 5:     Marine  and  inland,  $117,444,158.00. 

Business  in   IVIaryland  in  1915. 

Marine  and 
Inland. 

Gross  risks  written .$21,623,451  UO 

Less  $36,370.00  risks   cancelled 36,370  00 

Net  risks  written  .$21,587,081  00 

Gross  premiums  on  risks  written $14,167  37 

Less   $895.76  return  premiums 895  TO 

Net   premiums   received $13,271  01 

Net  losses  paid .«;m,769  7." 

Net  losses  incurred .$36,925  06 


FIDELITY-PHENIX    FIRE    INSURANCE   COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  March  1,  1910. 


Heney  EvaxSj  President. 


C.  li.   Strekt, 

James  A.  SwiNNioitroN 

F.  R.  Millard, 

Ernest  Sturm,  J 


Principal  Office,  SO  Maiden  Lake,  New  York,  X.  Y. 
Attorney  to  Receive  Service  of  Process  ......  Harry  A.  ItoitiEii 

General  Agent  in  Maryland  .......     Harry   A.    Robier. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $2,500,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year   $15,399,383  88 

Income. 

Marine  and 
*Fire.  Inland. 

Gross  premiums   received   during  the 
year     : $9,157,983  98       $270,931  16 
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FIDELITY-PHEMX    FIRE    INSUKANCE    COM  TAN  Y    OF    NEW    YdUK.    X.    Y.— Continued. 

Income — Continued, 

Deduct    relnsurauce    and    return    pre- 
miums   (KPossi $2,501. 4:i7  SI        $127,520  52 


Total  premiums,  other  than  per- 
petual         $0,500,540  17        $143.-101  04 


$0,739,950  81 


Gross  Interest  on  mortgage  loans $972  92 

Gross  Interest  on  bonds  and  dividends  on  storks 
less  $19,800.44  accrued  Interest  on  bonds  acquired 

during  1915 042,551  59 

Gross  Interest  on  deposits  in  tru.><t  companies  and 

banks  35.072  51 

Gross  Interest  from  all  other  sources 1.902  93 

Gross  rents  from  company's  property,  luclucHiiB 
$.">..")00.0o  for  company's  occupancy  of  its  own 
buildings 28,987  70 


Total     $710,387  71 

Miscellaneous  expenses 11,954  37 

Federal  Income  tax  withheld  at  source 257  78 

From  agents'  balances  previously  charfred  ofT 249  30 

Gross  profit  on  sale  or  maturity  of  ledger  assets 183.087  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets 1,105,091  00 


Total    Income $8,811,577  97 


Sum  of  both  aifaounts $24,210,961  85 


'Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire.  Marine  and 

Gross     amount     paid     jjolicy-bolders  Inland. 

for     losses     (Including     .$599,830.40 

occurring  in  previous  years $3,981,831  10  $85,121  73 

Deduct  amount  received  for  salvage, 

reinsurance,  and  discount 771,3i)4  26  25,097  78 


Net  amount  paid  policy-holders 

for    losses $3,210,436  84         $60,023  95 


$3,270,460  79 

Expenses  of  adjustment  and  settlement  of  losses 107,554  02 

Commissions  or  brokerage 1,391,995  54 

Allovrances  to  local  agencies  for  miscellaneous  agency  expenses...  1,832  32 
Salaries  $135,275.70,  and  expenses  $106,139.i>3  of  special  and  general 

agents    241,415  29 

Salaries,  fees  and  all  other  charges  of  ofllcers,  directors,  trustees 

and  home  office  employees 414,027  91 

Rent.s,   including  $5,500.00  for  company's  occupancy   of   its  own 

buildings 70.0.57  99 

Advertising,  $28,658.88;  printing  and  stationery,  $50.592.69 79,251  .57 

Postage,  telegrams,  telephone  and  express 47,6.33  33 

Legal    expenses 2,332  18 

Furniture  and  fixtures 6,975  87 

Maps,  including  corrections 22, .387  30 

Inderwriters'  boards  and  tariff  associations 87,804  11 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees 

taxes  and  expenses 27,952  16 

Inspections  and  surveys 17,346  16 
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Disbursements. —Continued. 

Repairs  and  expenses  (other  than  taxes)  on  real  estate .3,001  04 

Taxes  on  real  estate .3,261  13 

State  taxes  on  premiums 142,443  57 

Insurance  department  licenses  and  fees 39,154  57 

All  other  licenses,  fees  and  taxes 58,8.''..5  .38 

Miscellaneous    expenses 19,150  00 

Investment  expenses 928  03 

Federal  income  tax  withheld  at  source 253  77 

Bills  receivable,  past  due  and  charged  olY 7,414  94 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year  ($375,000.00) 2.50,000  00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties    *  979  10 

Agents'  balances  charged  off 1,515  25 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,499  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 22,400  00 


Total  disbursements $6,340,888  98 


Balance $17,870,072  87 

Ledger  Assets. 

Book  value  of  real  estate $566,500  00 

Mortgage  loans  on  real  estate 15.500  00 

Book  value  of  bonds,  $5,169,262.00;  and  stocks,  $9,585,479.00 14,754,741  00 

Cash  in  company's  oflSce 900  98 

Deposits  in  trust  companies  and  banks  on  interest. .       1,066,803  59 


1,067,704  57 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1915 .• 899,770  72 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 9,257  78 

Bills  receivable,  taken  for  fire  risks 489,550  52 

Amount  recoverable  for  reinsurance  on  paid  losses 67,048  28 


Total  ledger  assets $17,870,072 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .' $258  34 

Interest  due  and  accrued  on  bonds 67,325  81 

Interest  due  and  accrued  on  other  assets 228  71 

Rents  due  and  accrued  on  company's  property  or  lease 381  90 


Total  '. $68,194  76 

Market  value  of  bonds  and  stocks  over  book  value 48,570  25 

Other  non-ledger  assets 175  00 


Gross  assets $17,987,012 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 
1,  1915 $9,257  78 

Bills  receivable  past  due 118,606  62 

Market  value  ht  special  deposits  in  excess  of  corresponding 
liabilities    112,811  12 


Total   $240,675  52 


Total   admitted   assets $17,746,337  36 
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Liabilities. 

Gross  cluiius  for  losses  In  process  of  adjustiueut  or  in  suspense. 
plus  148,600.00  reserve  for  losses  Incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date $r»40,H5  14 

Gross  claims  for  losses  resisted 01,750  00 

Total    |601.8J)5  14 

Deduct  reinsurance  due  or  accrued 135,504  40 

Net  amount  of  unpaid  losses  and  claims $lf!n,:V>0  (15 

Unearned  premiums  upon  all  unexpired  lire  risks $7,8.!.'5,44G  01 

Unearned  premiums  on  unexpired  inland  navl;:atlon  risks 75,870  81 

Tiital  unearned  premiums $7.fi((0,320  42 

■    Dividends  declared  and  unpaid  to  stockholders 'J.'W.OOO  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 25,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 145,700  00 

ContinBcnt  commissions  or  other  charges  due  or  accrued 29,002  87 

Funds  held  under  reinsurance  treaties 140  79 

Federal  income  tax  withheld  at  source 126  01 

Reserve  for  contested  liabilities  (not  losses) 2.'»0  000  00 

Total    liabilities,    except   capital $9,075, 086  74 

Capital  actually  paid  up  in  cash ?2,.'500,000  00 

Surplus  over  all  liabilities 6,170,850  62 

Surplus   as    regards    policyholders 8,670,650  62 

Total   liabilities $17,74«,.'i37  36 

Total    amount    at    risk    31st    December,    1915:      Fire,    $1,448,163,593.00;    marine    and    inland, 
$6,304,805.00:    total,    $1,454,468,458.00. 

Business   in    IVIaryland    in   1915. 

•Fire.        Marine  and 
Inland. 

Gross  risks  written $17,083,657  00        $.'?44,5n2  00 

Less  $3,256„369.00  risks  cancelled,  and  $2,626,299.00  reinsurance  in 
companies  authorized  in  Maryland 5,708,195  00         174,473  00 

Net  risks  written ; $11,.375,4(!2  00  $170,119  00 

Gross  premiums  on  risks  written $148,477  74  $8,825  44 

Less  $17,932.51  return  premiums,  and  $27,1.j0.3.J  for  reinsurance  in 

connpanles  authorized   in   Maryland 41,282  40  3,800  44 

Net  premiums  received $107,195  34  $.'),025  00 

Losses  paid  (deducting  salvage) $48,000  22  $1,404  00 

Less    losses    on    risks    reinsured    in    companies    authorized     In 

Maryland    1,280  77  3.'i5  01 

Net  losses  paid $47,325  45  $1,068  30 

Losses    Incurred $42,598  17  $237  14 

Less    losses    on    risks    reinsured    In    companies    authorized    in 

Maryland    1,234  25  .335  61 

Net  losses  incurred $11  .-'Ki  92  —$98  47 

*loclnding  business  other  than  "Marine  and  Inland." 
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FIRE    ASSOCIATION    OF    PHILADELPHIA 
PHILADELPHIA,  PA. 


Commenced  Business  September  1,  1817. 
E.  C.  IRVIN,  President.  M.  G.  Oakukjues,  Secretary, 

PitiNCiPAL  Office,  401  Walnut  Street,  Viuladklvuia,  Pa. 
Attorney  to  Receive  Service  of  Process  .....         .Tames    A.    Riciiaudso.n. 

General  Agents  in  Maryland         .  .  .  .  E.  .T.  Richardson  &  Sons. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  casli $750,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year   $9,275,997  08 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $6,383,779  34 

Deduct  reinsurance  and  returii  premiums  (gross) 1,973,814  74 

Total  premiums  other  than  perpetual $4,409,964  60 

Deposit  premiums  written  on  perpetual  risks  (gross) 25,763  90 

Gross  interest  on  mortgage  loans $108,566  25 

Gross  interest  on  collateral  loans 5,695  96 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,625.71  accrued  Interest  on  bonds  acquired  dur- 
ing 1915    238,804  19 

Gross  interest  on  deposits  in  trust  companies  and 
banks    5.409  28 

Gross  interest  from  all  other  sources 48  47 

Gross  rents  from  company's  property,  including 
$15,000.00  for  company's  occupancy  of  its  own 
buildings     40,314  07 

Total  $398,8.38  22 

Earned  deposits 4,076  23 

From  agents'  balances  previously  charged  off 1,404  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets 7,784  22 

Total  income $4,847,831  57 

Sum  of  both  amounts $14,123,828  65 

♦Including  business  other  than  "Marine  and  Inland." 

Disb'jrsements. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$456,462.93  occurring  in  previous  years) $2,834,544  30 

Deduct  amount   received   for   salvage,    reinsurance, 

and  discount 493,429  83 

Net  amount  paid  policy-holders  for  losses....  $2,341,114  47 
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Disbursements  —Continued. 

Expenses  of  ndjustiuent  niid  settlement  of  losses 47.!M.'J  54 

Commissions  or  brokerase 873.r>85  32 

Allowanres  to  loonl  aRoni'les  for  miscellnneons  nBcnoy  expenses.  .  lL',7-8  53 
Salaries.    $1T'J.435.77,    and    expenses,    fll4,tt;i2.40,    of    special    and 

Beneral   accnts 287,068  17 

Salaries,  fees  and  all  other  fliarges  of  ofBi-ers,  directors,  trustees 

and  home  ofHce  employees 202,048  73 

Ront.s,   including  $15,000.00  for  company's  occupancy  of  its  own 

buiidinffs 20,343  79 

AdvertislnB.  $5,086.02;  printinc  and  stationery.  $28.084.20 33.170  22 

I^ostage,  telegrams,  telephone  and  express 28,107  30 

Legal  expenses .3.0S!)  50 

Furniture  and   fixtures 1.075  25 

.Maps.  Including  corrections 12,018  81 

Underwriters'  boards  and  tariff  associations 53,885  12 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   .-ind   expenses 14.6(X5  70 

Inspections   and    surveys 30,.372  75 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8,334  50 

Taxes  on  real  estate 0,'J.S5  33 

State  taxes  on  premiums 102,701  00 

Insurance  department  licenses  and  fees 25.004  08 

All  other  licenses,  fees  and  taxes .        67,514  10 

Deposit   premiums   returned 40,603  00 

Paid  stockholders  for  Interest  or  dividends  (amount  declared  dur- 
ing the  year  ($300.000.00) 300,000  00 

Agents'  balances  charged  off 5,820  37 

Grass  loss  on  sale  or  maturity  of  ledger  assets 1,480  22 


Total    disbursements $4,54C,160  85 


Balance $0,581,667  80 

Ledger  Assets. 

Book   value  of  "real  estate $757,004  .34 

Mortgage  loans  on  real  estate 2,017,841  CO 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 85,826  00 

Book  value  of  bonds,  $5,059,358.23,  and  stocks,  $306,431.61 5,365,780  84 

Cash   In  Company's  office $7,058  75 

Deposits    in    trust    companies    and    banks    not    on 

interest  113,.377  23 

Deposits  in  trust  companies  and  banks  on  interest. .  488,802  15 


$609,2:J8  13 

Agents    balances    representing    business    written    subsequent    to 

October   1.    1015 738,029  82 

Agents'  balances  representing  business  written   prior  to  October 

1.  1915  7,848  01 


Total  ledger  assets $0,581,067  80 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $38,049  41 

Interest  due  and  accrued  on  bonds 88,111  90 

Interest  due  and  accrued  on  collateral  loans 777  61 
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Non-Ledger  Assets — Continued. 

Interest  due  and  accrued  on  other  assets 1,614  72 

Rents  due  and  accrued  on  company's  property  or  lease 2,341  25 

Total     $130,8»4  80 

Reinsurance  due  on  paid  losses 13,726  06 

Gross  assets $9,762,288  75 

Deduct  Assets  Not  Admitted. 

Company's    stock — owned $8,500  00 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915  7,848  01 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    51,471  99 

Book  value  of  ledger  assets  over  market  value — bonds 246,019  98 

Book  value  of  ledger  assets  over  market  value — real  estate 38,544  34 

Book  value  of  ledger  assets  over  market  value — stocks 1,777  61 

Total  $354,161  93 

Total  admitted  assets $9,372,126  82 

Liabilities. 

Gross  losses  adjusted  and  unpaid $84,921  82 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $44,900.00  reserve  for  losses  incurred  prior  to  December  31, 
of  whicli  no  notice  had  been  received  on  that  date 370,947  65 

Gross  claims  for  losses  resisted 96,245  45 

Total    $552,114  92 

Deduct  reinsurance  due  or  accrued 112,869  28 

Net  amount  of  unpaid  losses  and  claims .$439,245  64 

Unearned  premiums  upon  all  unexpired  fire  risks 4,194,272  58 

Amount  reclaimable  by  the  insured  on  perpetual  fire  Insurance  policies 1,493,195  23 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued;..;..;..; 6,369  19 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 50,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 7,019  24 

Total  liabilities,  except  capital $6,190,101  88 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 2,432,024  94 

Surplus  as  regards  policy-holders $3,182,024  94 

Total  liabilities $9,372,126  82 

Total  amount  at  risk  31st  December,  1915:    Fire,  $896,156,706.00. 

Business  in   Maryland  in  1915. 

*Fire. 

Gross  risks  written $6,352,030  00 

Less    $880,194.00    risks    cancelled,    and    $22,025.00    reinsurance    in    companies 
authorized  in  Maryland 902,219  00 

Net  risks  written .$5,449,811  00 
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Business  in  Maryland  in  1915 — Continued. 

Gross  premlimis  on  risks  wrllten $54,226  04 

Less  $6,303.80   return   premiums,    and   $200.29   for   reinsurance   In   companies 
authorized  in  Maryland 0,570  15 

Net   premiums  received $57,Cr)0  40 

Losses  paid  (deductluR  salvaRC) $24,0."i.')  2.'{ 

Less  losses  on  risks  reinsured  In  coinpniiles  authorized  in  Maryland 02  48 

Net  losses  paid $24,542  75 

Losses  incurred $21,230  07 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 92  48 

Net  losses  incurred $21,144  19 

•Including  business  other  than  "Marine  and  Inland." 


FIREMAN'S    FUND    INSURANCE   COMPANY 
OF   SAN    FRANCISCO,  CAL. 


Commenced  IJiisiness  .Tune  IR.   186.3. 


BEnNARD  Faymonville,   President.  Louis   Wkinmann,  Secretary. 

ParNCiPAL  Office,  Cahfoknia  and  San.so.me  St.s.,  .'^an  Francisco,  Cal. 

Attorney  to  Receive  Service  of  Process  .....  Fei.ix  R.  Sijlliva.n,  .Ik. 

Gencx-al  Agent  in  Maryland         .....  Thos.  T.  Ha.m.mond. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,500,000  00 

Amount  of  ledger  as.sets  (as  per  balance)  December  31  of  previous 
year    $10,004,080  33 

Income. 

Marine  and 
•Fire.  Inland.  Liability. 

Gross  premiums  received 

during  the  year $0,192,714  25    $8,589,972  93         $37,046  98 

Deduct  reinsurance  and 
return  pre  m  i  u  m  s 
(gross) 2,061,322  31      4,9.31.030  00  6.084  35 


Total  premiums 
other  than  per- 
petual   $4,].'J1,3!)1   94     $:{,(5.-<8.942  33  $."51,502  03 


—  $7,821,896  90 


Gross  interest  on  mortgage  loans 72,960  82 

Gro.s3  interest  on  collateral  loans 10,198  (fl 
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Income — Continued. 

Gross  interest  on  bonds  and   dividends  on   stocks, 

less  $8,710.34  accrued  interest  on  bonds  acquired 

during  1915 250,004  25  » 

Gross  interest  on  deposits  in  trust  companies  and 

banks    17,556  01 

Gross  interest  from  all  other  sources 9,486  13 

Gross    rents    from    company's    property,    including 

.$15,500.00   for   company's    occupancy   of   its    own 

buildings 15,584  37 


Total   .$381,784  65 

From  agents'  balances  previously  charged  off 399  33 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,065  75 

$2,465  08 


Total    income $8,206,146.63 


Sum  of  both  amounts $18,810,8.32  96 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Marine  and 
Fire.  Inland.  Liability. 

Gross  amount  paid  poll- 
holders  for  losses  in- 
cluding $705,809.11  oc- 
curring in  previous 
year     $2,945,852  36    $3,987,9(13  HO 

Deduct  amount  received 
for  salvage,  reinsur- 
ance   and    discount..  624,704  58      2,317,79199  3,318  40 


Net  amount  paid 
policy-holders  for 
losses    .$2,321,147  78     $1,670,17191  .$3,318  40 


$3,994,638  09 


Expenses  of  adjustment  and  settlement  of  losses $90,176  48 

Commissions  or  brokerage 1,365,121  11 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  30,014  28 
Salaries,    $306,256.38,    and    expenses,    $123,632.66,    of    special    and 

general  agents 429,889  04 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 246,618  12 

Rents,   including  $15,500.00  for  company's  occupancy  of  its  own 

buildings    '    46,787  45 

Advertising,  $43,710.64;  printing  and  stationery,  $55,072.04 98,782  68 

Postage,  telegrams,  telephone  and  express 46,666  32 

Legal  expenses    6,119  12 

Furniture  and  fixtures 8,819  61 

Maps,  including  corrections 12,360  77 

Underwriters'  boards  and  tariff  associations 76,645  26 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 10,328  44 

Inspection  and  surveys 12,167  10 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,717  65 

Taxes  on  real  estate 6,551  92 

State  taxes  on  premiums 148,819  02 
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Disbursements — Continued. 

Insurance  department  licenses  and  fees 27,273  78 

All  other  licenses,  fees  and  taxes 41, .W.)  22 

DonnUon-J     l.SyO  (W 

Paid  stockholders  for  Interest  or  dividends  (nnioiint  declared  dur- 

luK  the  year.  $24().CM>(j.()Oi $2-10,(X)()  00 

Agents'    lialances   charged   off 5,411  20 

Gross  loss  on  sale  or  uiiiturlty  of  ledger  assets 10,045  OtJ 

Gross  decrease,   l>y  adjustment.   In  book  value  of  ledger  assets — 

real  estate 120.5r>0  57 


$3,000,874  68 
Total    disbursements $7,085,512  07 


Balance  $11,725,320  29 

Ledger  Assets. 

Book  value  of  real  estate $573,442  30 

Mortgage  loans  on  real  estate 1,138,153  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 330,450  67 

Book  value  of  bonds,  $o,421,576.30,  and  stocks,  $686,288.00 6,107,862  30 

Cash  in  company's  office $19,106  72 

Deposits    In    trust    company    and    banks    not    on 

Interest  10,000  00 

Deposits  In  trust  companies  and  banks  on  Interest..      2,112,710  26 

2,141,816  08 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 1,103,159  87 

Agents'   balances   representing   business  wrilieii    i)rior  to   October 

1.    1915 77,829  74 

Bills  receivable,  taken  for  marine  and  inland  risks 11,192  73 

Bills  receivable,  taken  for  fire  risks 172,403  51 


Total  ledger  assets 11,725,320  29 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $  6,555  28 

Interest  due  and  accrued  on  bonds 89,672  90 

Interest  due  and  accrued  on  collateral  loans 706  87 


Total    $96,9.35  05 


Gross  assets $11,822,255  34 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915  $77,829  74 

BUls  receivable  past  due 19,200  24 

Loans  on  personal  security,  endorsed  or  not 00,522  00 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks.  330,055  37 

Book  value  of  ledger  assets  over  market  value — real  estate 2,442  39 


Total    406,049  74 


Total   admitted   assets $11,326,205  00 
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Liabilities. 

Gross  losses  adjusted  and  unpaid .$102,.'{17  87 

Gross  claims  for  losses  in  process  of  adjustuient  or  In  suspense, 
plus  $32,947.30  reserve  for  losses  incurred  prior  to  December  31, 

of  wliicli  no  notice  lind  been  received  on  tliat  date l,477,r)0n  02 

Gross  claims  for  liability  risks  resisted 8,877  (K> 

Gross  claims  for  losses  resisted 81  ,!t3.'{  45 

Total    $1,670,634  24 

Deduct  reinsurance  due  or  accrued 523,214  55 

Net  amount  of  unpaid  losses  and  claims .$1,147,419  69 

Unearned  premiums  upon  all  unexpired  fire  risks $4,.TO4,579  87 

Unearned  premiums  upon  all  unexpired  time  and  automobile  risks         982,715  15 

Unearned  premiums  on  automobile  risks 15,173  67 

Unearned  premiums  on  unexpired  marine  risks 09,113  04 

Total  unearned  premiums $5,061  .."iSl  73 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2, .500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1.30,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 160,000  00 

Earned  quarterly  dividend  to  December  31,  1915  (declared  January  19,  1916) ....  OO.OfiO  00 

Total  liabilities,   except  capital $7,161,501  42 

Capital  actually  paid  up  in  cash $1,500,000  00 

Surplus  over  all  liabilities 2,664,704  18 

Surplus  as  regards  policy-holders $4,164,704  18 

Total   liabilities $11,326,205  60 

Total    amount    at    risk    31st    December,     1915:      Fire,    $743,586,140.00;    marine    and    inland, 
$107,197,492.00;  total,  $850,783,632.00. 

Business  in  Maryland  in  1915. 

Marine  and 
*Fire.  Inland. 

Gross  risks  written $4,606,995  61    $4,087,072  00 

Less  $931,406.26  risks  cancelled,   and  $226,786.40  reinsurance  in 

companies   authorized   in   Maryland 910,084  66         248,108  00 

Net   risks   written $3,696,910  95  $3,838,964  00 

Gross  premiums  on  risks  written. . . » $42,107  67  $25,210  17 

Less  $8,292.51  return  premiums,  and  $2,844.72  for  reinsurance  in 

companies  authorized  in  Maryland 7,312  10  3,825  13 

Net  premiums  received $34,795  57  $21,385  04 

Losses  paid  (deducting  salvage) $13,291  89  $7,902  87 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land      158  36  194  60 

Net  losses  paid ^ $13.1.33  53  $7,708  27 

Losses   incurred    .• . .  $14,551  51  $7,962  87 

Less  losses  on  risks  reinsured  in  companies  authorized  In  Mary- 
land                     158  36  194  60 

Net  losses  incurred $14,393  15  $7  768  27 

♦Including  business  other  than  "Marine  and  Inland." 
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FIREMEN'S    INSURANCE    COMPANY 
OF    NEWARK.    N.    J. 


CoiniiioiU'etl  Hiwlncs-;.   | e'lilior  3,  1833. 


liAMKL  II.  Du\ii.\M,  I'rosiiloiit.  .\.   II.  llA.s.si.NiiEii,  Secretary. 

I'UISCII'.M.    OFFICE,    "SO  "SO     ISllo.M)    STUKKT,     NkWAUK.     .\.     .1. 

Attorney   to   Uiioive  Seiviie  of  Proie.ss  ......  IIakky   T.    1\m)1i. 

(Jerernl  Aneiit.s  in  Marylanil  ....  IIakiiy  T.  Took  &  Co.,  I.nc. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  lialance)  December  31  of  previous 
year    $6,087,280  90 

Income. 

•Fire. 

Gross  premiums  received  during  tbe  year $4,324,319  88 

Deduct  reinsurance  and   return   i)reniiums  (gros.s)..       1,599,079  97 

Total  priMuinnis  other  than  perpetual $2,725,230  91 

Gross  interest  on  mortgage  loans $129,325  79 

Oross  interest  on   bonds  and  dividends  on   stocks, 

less   $868.07   accrued   interest   on   bonds   acquired 

during  1915 139,385  20 

Gross  interest  on  deposits  In  trust  companies  and 

banks    Gil  78 

Gross    rents    from    company's    property,    including 

$12,000.00   for    company's   occupancy    of   its    own 

buUdlngs    91,589  77 

Total    $360,912  54 

Income  tax  withheld  at  source 282  69 

Borrowed  money 135,000  00 

From  agents'  balances  previously  charged  off 579  70 

Total   income $3,222  014  84 

Sum  of  both  amounts $9,.309,295  74 

•   Including  business  other  tlian  ".Marine  and   Inland." 

Disbursements. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$.'?7.3,.')25.10  occurring  in  previous  years) $1,657,061  01 

Deduct   amount   received   for   salvage,    reinsurance, 

and    discount 202,574  93 

Net  amonnt  paid  policyholders  for  losses $1,454,486  08 


Report  of  the  Maryland  Insurance  Commissioner  163 

FIREMEN'S    INSIJItANCE    COMPANY    OF    NIOWAUK,    N.    .].~<!(,ntinued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 42,741  80 

Commissions    or    brokerage CA4Sy?,2  28 

Allowances  to  looal  aRencies  for  niis(.'ella neons  agency  expenses..  2,907  75 
Salaries,    $53,267.85,     and    expenses,    $38,471.62,     of    special    and 

general  agents 01 ,730  47 

Salaries,  fees  and  all  other  cliarges  of  oflicers,  directors,  trustees 

and  home  office  employees 137,818  05 

Rents,    including  .'t!12,000.00  for   company's   occupancy   of  its   own 

buildings    22,751  08 

Advertising,  $1,874.23;  printing  and  stationery,  $15,690.95 17,.505  18 

Postage,  telegrams,  telephone  and  express 17,573  82 

Legal    expenses 3,800  78 

Furniture  and   fixtures 913  90 

Maps,  including  corrections 8,196  86 

Underwriters'  boards  and  tariff  associations 38,094  90 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 18,167  .35 

Inspections  and   surveys 11,7.33  04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 41,315  01 

Taxes   on    real   estate 24,847  26 

State  taxes  on  premiums 62,077  80 

Insurance  department  licenses  and  fees 20,245  86 

All  other  licenses,  fees  and  taxes 19,826  76 

Miscellaneous    expenses 7,584  59 

Borrowed  money  repaid 185,000  00 

Interest  on  borrowed  money 3,108  27 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year  ($240,000.00) 240,000  00 

Agents'  balances  charged  off 261  30 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,375  00 

Total   disbursements $3,118,724  79 


Balance    $6,190,570  95 

Ledger  Assets. 

Book  value  of  real  estate $1,074,129  63 

Mortgage  loans  on  real  estate 2,491,700  00 

Book  value  of  bonds,  $1,244,646.66,  and  stocks,  $699,650.00 1,944,296  66 

Cash  in  company's  office $30,874  32 

Deposits  in  trust  companies  and  banks  on  interest. .  167,718  38 


$198,592  70 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 458,998  06 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 ■ 22,853  90 


Total  ledger  assets $6,190,570  95 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $35,421  96 

Interest  due  and  accrued  on  bonds 15,862  19 

Rents  due  and  accrued  on  company's  property  or  lease 1,558  74 

Total $52,842  89 
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FIKEMKX'S   INSURANCE   COMl'ANY   OF   Ni:WAKK.    N.   J.—CuntinueJ. 
Non-Ledger  Assets  -Continued. 

Market  value  of  bunds  nud  stoiks  omt  Imok  \  aliu- 8:10,255  20 

Ueln.xuruiice  ilue  on  losses  paid 0,(KU5  01 

Gross   assets |7,080,;ia4  05 

Deduct  Assets  Not  Admitted. 

ARents"   lialances   representing  business   written   prior   to  October 

1,     I'.Ho ?22.8.'>3  !K) 

Market  value  of  special  deposits  in  excess  of  eorrespondlui; 
liabilities    10.G8G  70 

Total     $33,540  60 

Total  admitted  assets $7.040. 7(W  45 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due  $7,247.04;  not  j'ct  due 
$lS«?.3fi7.0C)    $103,014  70 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense, 
plus  $10,465.37  reserve  for  losses  Incurred  prior  to  December 
'M,  of  which  no  notice  had  been  received  on  that  date 224,n0.j  65 

Gross  claims  for  losses  resisted 42,520  61 

Total    $401,100  no 

Deduct  reinsurance  due  or  accrued 115,102  04 

Net  amount  of  unpaid  losses  and  claims $345,998  02 

Unearned  [tremlunis  upon  all  unexpired  fire  risks 2,955,812  47 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be 

redeemed    2,3.32  84 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,.">00  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  l)ased 

upon  the  business  of  the  year  of  this  statement 26.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 6,000  00 

Income  tax  withheld  at  source 282  69 

Total  llablllilfs,  except  capital $3,;i:!7  020  02 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 2,708,837  43 

Surplus  as  regards  poliiy holders 3,708,837  43 

Total    Ualiilltles     $7.<)4(!,7a3  45 

Total  amount  at  risk  31st  December,  1915:    Fire,  $587,268,627.00. 

Business   in    Maryland    in    1915. 
I  •Fire. 

Gro.ss  risks  written $12,025,000  00 

Less  $1,740,823.00   risks   cancelled,   and   $.378,632.00   rein.surance   in    companies 
authorized  in   Maryland 2,119,455  00 

Net  risks  written $9,005.5.->4  00 

Gross  premiums  on  risks  written $]24,0{»2  09 

Less  $14,.")84..'{4   return   premiums,   and  $fJ,.'!02,l'_'   for  relnsurjincc   in   ciHiipMnlcs 

authorized   In  Maryland 20,880  46 

Net  premiums  received $103,205  63 
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Business  in  Maryiand  in  1915 — Continued. 

Losses  paid  (deducting  salvage) $58,23^  49 

Less  losses  on  risks  reinsured  in  companies  authorized  In  Maryland 10,198  74 


Net  losses  paid $42,0.'{4  75 

Losses  incurred $58,782  SS 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 10,844  78 


Net  losses  incurred $47,938  05 

^Including  business  other  than  "Marine  and  Inland." 


FIRST    NATIONAL    FIRE    INSURANCE    COMPANY 
OF  WASHINGTON,   D.  C. 


Commenced   Business   November  7,   1912. 


ROBERT  J.  WVNNE^  President  Jonx  E.  Smith,  Secretary. 

Principal  Office,  800  Southern  Building,  Washington,  D.  C. 
Attorney    to   Receive   Service   of   Process  ......  Wm.  .1.  Davis. 

General    Agent    in    Maryland  ....  Walter    Garland. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $904,695  00 

Amount  of   ledger   assets    (as   per  balance)    December   31   of   pre- 
vious year   $1,597,648  43 

Increase  of  paid-up  capital  during  the  year 27,420  00 


$1,625,068  43 
Income. 

*Fire. 

Gross  premiums  received  during  the  year $1,038,321  66 

Deduct  reinsurance  and  return  premiums  (gross) . . .  413,440  50 

Total  premiums  other  than  perpetual $619,881  16 

Gross  interest  on  mortgage  loans $11,913  61 

Gross   interest   on   bonds   and   dividends   on    stock, 

less  $2,234.81  accrued  interest  on  bonds  acquired 

during    1915    49,688  37 

Gross  interest  on  deposits  in  trust  companies   and 

banks     2,832  51 

Gross  interest  from  all  other  sources 14  40 

Gross    rents    from    company's    property,    including 

$4,129.00    for    company's    occupancy    of    its    own 

buildings    122,396  21 

Total   ,.....,. $186,845  10 
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FIRST  NATIONAL  FIRE  INSURANCE  COMPANY  OF  WASHINGTON.  D.  C— Continued. 

I  ncome — Continued. 


Coutrlbiitc'il    surplus    

Payiiieuts  uii  instiilliiieut  subscriptions  to  stock 

From  untMUs"  lialiimes  previously  chnrKcd  olT 

Gross  prollts  tii»  sule  -or  iiuinirlty  of  ledger  assets 

Ciruss  liuTeasc,  by  adjustinuiit,  In  book  value  of  ledger  assets... 

Total  income 

Sum  of  both  aiuuuuts 

•  Ini-ludhiir    business    other    than    "Mariiie    and    Inland. "" 


]6,ri33  67 

1-1.7-JS  07 

KM  IT. 

t5.4-JJ  07 

SO.L".»t;  10 


$1)24,891  02 
$2.540,9o0  45 


Disbursements. 

Fire. 
Gross  amount   imld  policyholders  for  losses  (Includ- 

InK  $4!i,37'J.S0  occurring  In   previous   years) ^:J93,590  69 

Deduct    amount    received    for    salvaKe.    reinsurance, 

and  discount   OS.fiO.5  40 

Net  amount  paid  policyholders  for  losses $2{>4.na"'>  20 

Expenses  of  adjustment  and  settlement  of  losses 0,328  75 

Commissions  or  brokerage 147.650  33 

Allowances  to  local  agencies  for  miscellaneous  agency  e.'cpenses..  680  47 
Salaries.   $12.7.".1.77.   and   expenses,   $12,006.05  of   special  and   gen- 
eral  aK-ents    24.707  82 

Salaries,  fees  and  all  other  charges  of  ofiflcers,  directors,  trustees 

and   home   olTlce  employees 39.837  48 

Rents,   including  $4,120.00  for  company's   occupancy   of   its   own 

buildings     -1.517  00 

Advertising,   $4,a35.00;   printing  and    stationery,    $7.465.50 12,:i00  68 

Postage,   telegrams,   telephone  and   express 5,4.Ti  02 

Legal  expenses    1,818  14 

Furniture  and    fixtures 734  t>4 

Maps,    Inclndini:    corrections 3.740  40 

Underwriters'  boards  and  tariff  associations 3,094  60 

Fire  department,  tire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,071  82 

Insj.ectlons   and   surveys 1,894  84 

Repairs  and  expenses   (other  than   taxes)   on   real   estate,   and   in- 
terest on  mortgage  on  real  estate  owned 104,316  74 

Taxes  on  real  estate 17. .WO  !H) 

State  taxes  on  premiums 9,338  96 

Insurance  deiiartment  licenses  and  fees 5,900  72 

All  other  licenses,  fees  and  taxes 0,820  03 

Miscellaneous   expenses    11,182  15 

Sirip  r.r  certlllcates  of  profits  redeemed  In  cash 27.420  00 

Interest  paid  tf)  scripholders 1,781  87 

Agents'    balances   charged    ofT 2,176  36 

Gross  loss  on  sale  or  maturity  of  ledger  assets 5:'.l  25 

Total  disbursements    

Balance    

Ledger  Assets. 

Book  value  of  real  estate $45.',203  43 

Mortgage  loans  on  real  estate 103,400  00 


$739,710  37 
$1,810,249  08 
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FIRST  NATIONAL  FIRE   INSURANCK  COMPANY  OF  WASHINGTON,  D.  C— Continued. 

Ledger  Assets — Continued. 


Book  value  of  bonds 

Cash   in   company's   office 

Deposits  In  frust  companies  and  banks  on  Interest. 


$200  W> 
84,20;{  45 


Agents'  balances  representing  business  written  subsequent  to 
October  1,   1915 

Agents^  balances  representing  bnsiness  written  prior  to  Octol)er 
1,    lt(l5    

Bills    receivable,    taken    for    fire    risks 

Due  from  trustees  under  mortgage  loans 

Deposits  in  underwriters'  boards 

Due   from    manager   of   Southern    Building 


Total    ledger    assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets 

Rents  due  and  accrued  on  company's  property  or  lease. 


Total    

Reinsurance  recoverable  on  paid  losses. 


Gross  assets 


Deduct  Assets  Not  Admitted. 


Total    

^'otal  admitted  assets. 


.Total   

Deduct  reinsurance  due  or  accrued. 


1)98,174  03 

.$84,403  45 

145,251  54 

4,625  42 

12,351  48 

435  65 

100  00 
f;,244  08 


.$1,810,249  OH 


$2,121  98 

11,793  85 

349  65 

11,588  59 


$25,854  07 
830  58 


$1,836,933  '3 


Agents'  balances  representing  business  written  prior  to  October 

1,  1915  4,625  42 

Bills  receivable   past   due 1,162  29 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    8,468  55 

Book  value  of  ledger  assets  over  market  value 8,154  03 


$22,410  29 
$1,814,.523  44 


Liabilities. 

Gross  losses  adjusted  and  unpaid   (due  $4,136.68;   not  yet  due 
$6,053.30)    $10,189  98 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2,500.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 7.3,856  75 

Gross  claims  for  losses  resisted 7,575  00 


?91,621  73 
17,478  41 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  upon  all  unexpired  fire  risks 

Interest  due  or  accrued  on  mortgages  on  real  estate  owned 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 


$74,143  32 

420.325  76 

6.875  00 

525  09 

10.000  00 
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Linbilities     (.'oiitlnued. 

rnpnkl  expeni^es  on  real  estate 2.370  81) 

Acoruwl   taxes  on  real  estate 8,7u2  76 

Total  linbllltlos,'  except   capital |522,IM2  82 

Capital  actually  paid  up  iu  cash — full  paid,  |0Ol,695.00:  part  paid, 

$7,807.50    $ni2.r.02  50 

Siiri)liis  over  all   liabilities     ,'?70.O7.S  12 

Surplus   as   regards   poUcyLoklers 1.201,r)S0  02 

Total  liabilities $1,814.52.3  44 

Total  auiount  at   rl><k  :!lst  Decouiber,  l'.>15:     Fire,  $60.332,882.00.. 

Business   in    Maryland   in   1915. 

•Fire. 

Gross  rislis  written $1,965,681  00 

Less    $l>.i0.14;{.<X>    risks    cancellcil.    and    $;r>,K.">(i.00    reinsurance    in    companies 
authorized  in  Maryland 60o,003  00 

Net  risks  written $1,290,688  0(» 

Gross  premiums  on  risks  written $22,761  03 

Less   $.").524.41   return    premiums,   and    $431. .37   for   reinsurance   In   companies 

authorized  in  Maryland 5.955  78 

Net  premiums  received $16,805  85 

Net  Josses  paid $2,123  49 

Net  losses  Incurred $2. .310  49 

•  Includin:;  business  other  than   "Marine  and   Inland." 


FRANKLIN   FIRE   INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 


Couinienced    Business    June.    1829. 


CHAS.     L.     TYNKlt, 

Elbuiixje  G.  Snow,  President.  Wilkued  Kiutji,    J.  Secretaries. 

EDGAR    P.     LUCE^ 

PuiNciPAi,  Okfick.  421   Wai.nit  St..   IMui.adei.i'IIia.   I'a. 

Attorney  to  Receive  Service  of  Process W.m.  T.  Shackei-fokd. 

General  Agents  In  Maryland  ....  W.  T.   Sii ACKKi.Kfutn  &  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $.')00.000  00 

Amount  of  ledger  assets   (as  per  balance)   December  .31   of   pre- 
vious year   $3,270,845  33 
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Income. 

*Flre. 

Gross  premiums  received  during  the  year .$l,!)80,f)00  04 

Deduct  reinsurance  and  return  premiums  (Krossj...       2,772,026  45 


Total  premiums  other  than  perpetual — %lKt,'.Y.',^)  51 

Deposit  premiums  written  on  perpetual  risks  (sross)  11,7.''5  88 

Gross  interest  on  mortgage  loans .$1,553  20 

Gross  interest  on   bonds   and   dividends   on   stocks, 

less  $7,7i;i9(r  accrued  interest  on  bonds  acquired 

during  1915  91,310  97 

Gross  interest  on  deposits  in  trust  companies  and 

banks  1,675  53 

Gross    rents    from    company's    property.    Including 

$6,000.00    for    company's    occupancy    of    its    own 

buildings    7,143  43 

Total    $101,689  19 

Received  from  other  sources 6.33  00 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties  279,258  60 

Gross  profit  on  sale  or  maturity  of  ledger  assets 7,471  43 

Total  income   — .f384,547  41 


Sum  of  botli  amounts $2,886,297  ft2 


*  Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $188,396.91  occurring  in  previous  years) $1,019,638  75 

Deduct  amount  received  for  salvage,  reinsurance, 
and  discount    537,865  15 


Net  amount  paid  policyholders  for  losses $481,773  60 

Expenses  of  adjustment  and  settlement  of  losses 12,767  15 

Commissions  or  brokerage — iS8,839  90 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  6,759  46 
Salaries,  $13,271.45,   and  expenses,   $13,964.59   of  special   and  gen- 
eral agents   27,236  04 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  ofCice   employees 39,277  33 

Rents,    including   $6,000.00   for   company's   occupancy    of   its   own 

buildings    7,297  93 

Advertising,   $3,064.40;   printing  and   stationery,   $4,080.64 7,145  04 

Postage,  telegrams,  telephone  and  express 6,429  68 

Legal  expenses    350  49 

Furniture  and  fixtures — 3,081  49 

Maps,  including  corrections — 10,965  07 

Underwriters'  boards  and  tariff  associations 14,001  24 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,640  19 

Inspections  and  surveys 2,027  32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3.503  76 

Taxes  on  real  estate 1,877  50 

State  taxes  on  premiums 26,689  87 

Insurance  department  licenses  and  fees 6,828  83 
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Disbursements— Continued. 

All  other  lU-euses,  fees  auii  iiixes 11.374  88 

Mlsoellitneous   expenses    S.OTiS  26 

l*e|ioslt   preuilmus  returneil liri,790  43 

raid    stcvkholders    for    Interest    or    dividends    (amount    declared 

diirlns  the  year,  $.V{0,OUO.OO) oIW.OlS  00 

AKents"    balances   churKeil   off 2,741»  45 

tiross  loss  on  sale  or  maturity  of  led;;er  assets 102,027  45i 

Gross  deiiease.  by  adjustment.  In  book  \alue  of  ledger  assets St, 407  50 

Total   dl-ibnr<ements    $827, 7P8  H8 

Malai..,.     $2,058,498  M 

Ledger  Assets. 

Hook  value  of  real  estate $i:t«,;{<JO  TM 

Mortgase  loans  «>n   real  estate 22,!>X">  00 

Hook  value  of  bonds,  $l,477.7.?»t.()7;  and  stoiks,  $0!t,7:U.(i0 l,.-)47.404  ti7 

«'ash    In   company's  office $14  .V) 

deposits  In  trust  companies  and  banks  on  interest.  82,051  61 

$82,660  11 

Asents'    balances    representing    business    written    subsequent    to 

<  )ctober   I,   1!>15   2.'.:!.{tOO  42 

Agents'   balaui'cs   representing  business   written   prior  to  October 

1,    1015    15,122  18 

Total    ledi;cr   assets $2,058,498  94 

Non-Ledger  Assets. 

Interest  due  and  accrued  uu  mortgages .$.'(44  77 

Interest  due  and  accrued   on   honils 22,(>14  !I5 

Total     22,050  72 

Gross  assets   $2,081,458  00 

Deduct  Assets  Not  Admitted. 

Aleuts"    balances   representing   business    written    prior   to   October 

1,  1015 $15,122  18 

Hook  value  of  ledger  assets  over  market   vahu" — real  estate O.StW  50 

Hook  valtie  of  ledger  assets  nver  market  value     stocks  and  bonds.  8.t!24  07 

Total    $.-Xi,C07  41 

Total    a>lniitted    assets $2,a">0,851  25 

Liabilities. 

(Jross  losses  adjusted  and   unpaid $708  5.'> 

«:ross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $4.fXK).0()  reserve  for  losses  incinred  prior  to  December  :51, 
of  which  no  notice  had  been  received  on  that  date 15<>,(«L'7  47 

(Jros*  claims  for  lo»»es  resisted 15,532  72 

Total    $100,.HOH  72 

Deduct  reinsurance  due  or  accrued Hl.fiO}  50 

Net  auiouut  of   tinpald   losses  and   claiun $25,264  22 
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Liabilities — Continued. 

Unearned  premiums  upon  all  unexpired  Are  risi<s 00,017  00 

Amount  reclaiiiiahle  by  tl)e  Insured  on  perpetual  fire  in.surancc  policies 6X3,234  72 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  accrued 2,000  00 

Estimated  amount  hereafter  payahle  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 5,000  00 

Funds   held   under   reinsurance   treaties 270,258  W 


Total  liabilities,   except  capital $1,040,774  54 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  lial)ilities $510,076  71 


Surplus  as  regards  policyholders $]  ,010,076  71 


Total  liabilities    $2,050,851  2r, 

Total    amount    at    risli    31st    December,    1015:      Fire,    $55,235,755.00. 

Business  in  Maryland  in  1915. 

*rire. 

Gross  risks  written $1,634,662  00 

Less    $168,276.00    risks    cancelled,    and    $74,401.00    reinsurance    in    companies 
authorized  in  Maryland 242,677  00 


Net  risks  written $1,391,985  00 

Gross    premiums    ou    risks    written $15,262  91 

Less   $1,317.01    return    premiums,    and    $725.26    for   reinsurance    in    companies 

authorized    in    Maryland 2,042  27 


Net  premiums   received 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland. 


Net  losses  paid 

Losses  incurred    

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland. 


Net  losses  incurred 

Including  business  other  than  "Marine  and  Inland." 


$13. 
$5, 

220  04 

450  43 

21  39 

S5.428  S4 

$3,403  04 

3  40 

$3, 

399  64 
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GERMAN  FIRE  INSURANCE  COMPANY 
OF    PITTSBURGH,    PA. 


t'oimiieuoeil    Hiislness  July,   18C2. 


A.   K.   Siccor.   l*resl(Ient.  A.    II.    Kikkut,   St-croliiry. 

PniNCll'.M.    OKKIlK,    •_'H;.-.'1S  I'miKTH    .\VK.,    PlTT.SlH  lUill,    l'.\. 

.Mt.irni'v    to    Kocelve   ServJco   of    I'roioss  .....          M.    O.    Ski.dk.n. 

t..n.Miil   .\;:.'Ut  hi   .M:iivliiiMl  M.  <>•   Ski.i>kn. 


Capital  Stock. 

Anmimt  of  capital  stock  palil   up  in  casli ^foUO.lKW  00 

.Viiiouut  of   ledger  as.sets   ins   per  balance)    December  31   of   pre- 
vious   year    .111,1  r^.UT:!  U7 

Income. 

•Fire. 

iJross  premiums  rei-elved  duriuR  the  year ?711,40:i  28 

lieihict  reliisiiraiice  and  return  premiums  (gross*...  iyo,424  41 

Total  i)remiums  other  than  perpetual $."il."j.077  87 

<  Jross  interest  on  mortgage  loans $;n,.")ii8  83 

(Jross  interest  on  collateral   loans 8,511  73 

iJross  interest  on  bonds  and  dividends  on  stocks..  1,751  80 

CirosM  Interest   on  deposits   in   trust  companies  and 

banks     -••"•'^f^  •''- 

(Jross  interest  from  all  other  sources 287  52 

(Jross    rents    from    company's    property,     im^ludlng 

|7,jO<.>.0(t    for    <ouipany's    occupancy    of    its    own 

ftiill<llu;.'s     11.154  15 

$55,8()4  55 


Total   income    '•"  ^'  *^  *'- 

Sum  of   both   amounts $l.(58:i.85«  «JH 

•  Includini;   Im-liie-s  oIIht   tliaii     •.Marine   anil    Inlainl." 

Disbursements. 

I'ire. 
(Iruss  amuiml    paid   poli'-yholdcrs  for  losses   (inchnl- 

iiij;  *4-'>.744.f51   occurring   in    previous    years) ?:;iL'.47:;  74 

|)c<lnct    amount    received    for   salvage,    reinsurance, 

and  discount    .")-.M!t5  02 

Net  amount  paid  policyholders  for  losses .$200,27H  72 

KxpLMiscs  of  adjustment  and  settlement  of  losses (!,M(>.'>  4."> 

Commissions  or  brokerage 14:;, til.!  .>(> 

Salaries.    $!i,042.(i",    and    expenses,    .$."•. l.'>ti.  10   of    special    and    gen- 
eral acents    14,108  8« 
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Disbursements — Continued. 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  eini)lo.vees .'!!,. '577  .IS 

Rents,   including   $7,500.00   for   company's   occupancy   of    its   own 

buildings    7,500  00 

Advertising,  $2,145.28;  printing  and  stationery,  .$:{,484.24 5,620  52 

I'ostage,   telegrams,   telephone  and   express 4,!)!)fj  02 

Legal  expenses    84  5i) 

Furniture  and  flxtures !J7  W 

Maps,    including    corrections 2,004  62 

Underwriters'  boards  and  tarifC  associations 5,102  35 

Firtj  department,   fire  patrol  and  salvage  corps  assessments,   fees, 

taxes  and  expenses 1,!)16  71 

Inspections    and    surveys 1 ,770  'M 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4.107  64 

Taxes  on  real  estate 2,041  68 

State  taxes  on  premiums 11 ,745  52 

Insurance  department  licenses  and  fees 2,5(!:'.  80 

All  other  licenses,  fees  and  taxes 0,778  85 

Miscellaneous  expenses 7,401  01 

I'aid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  $36,000.00) 36,000  00 

Agents'  balances  charged  off 527  21 

Gross  loss  on  sale  or  maturity  of  ledger  assets 5,:541  .50 


Total  disbursements    .$.502,75!J  1!) 

Balance    $1,121,000  liO 

Ledger  Assets. 

Book  value  of  real  estate $150,111  72 

Mortgage  loans  on  real  estate 500,072  8."? 

Loans  secured  by  pledge  of  bonds,  stock.s,  or  other  collateral 68,770  00 

Book  value  of  bonds,  $25,110.14;   and  stocks,   $18,160.00 43,270  14 

Cash  in  company's  office $66  21 

Deposits  in  trust  companies  and  banks  on  interest.  220,733  04 


— .$220,709  25 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 lOO.iMl  88 

Agents'   balances  representing  business  written  prior  to  October 

1,    1915    14.377  99 

Deposit  Philadelphia  Underwriters'  Association 100  00 

Depo.sit  in  bank  on  account  German  National  Bank  liquidation. . . .  10.000  Oo 

Special  deposit  in  bank y,t>>2  79 


Total  ledger  assets   .$1.121. 096  do 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortg;iges .$9,2.55  39 

Interest  due  and  accrued  on  bonds 204  17 

Interest  due  and  accrued  on  collateral   loans ,55  86 

Rents   due  and  accrued   on   company's   property   or   lease ISO  00 


Total   .$9,605  42 

Market  value  of  real  estate  over  book  value 24,788  2S 

Reinsurance    recoverable    on    paid    losses 1.23S  99 

Gross  assets   $1.1.56,819  29 
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Deduct  Assets  Not  Admitted. 

Asients'  balances  represent Idk  business  written  prior  to  (.)ctol)er 

1.  1»1j  H.;{77  tlO 

Rook  value  of  ledger  assets  over  market  value— bnuk  stocks IS.JSTi  14 

Total  |32,66;{  13 

Total  mlmlttod  assets : $1,124,150  10 

Liabilities. 

(>ro88   losses   adjusted   and    unpaid $23,545  20 

Gross  c-laluis  for  losses  in  proi-ess  of  adjustment  or  in  suspense, 
plus  $4, ill". 47  reserve  for  losses  luturred  prior  to  l)e<eniber  31, 
of  which  no  notice  had  been  received  on  that  date 24,671  00 

Gross  cl:i  iuis   for  losses   resisted 5,!>70  16 

Total    $54, 15t2  42 

Deduct  reinsurance  due  or  accrued 7,565  21 

Net  aniouut  of  unpaid  losses  and  claims $40,027  21 

Unearned  premiums  upou  all  unexi)ired  tire  risks 58;i,(>52  07 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,!I21   13 

Kstimated  amount  hereafter  payable  for  Federal,   State  and  other,  taxes,   based 

upon  the  business  of  the  year  of  this  statement 10,319  56 

Contingent  commissions  or  other  charges  due  or  accrued 0!)4  89 

Total   liabilities,   except   eai)ital $042,615  46 

Capital  actually  paid  up  in  cash .f.'WO.OOO  GO 

Surplus  over  nil   liabilities 181.. 540  70 

Surplus   as   regards    policyholders 481,540  70 

Total  liabUities   $1,124,156  16 

Total  amount  at  risk  31st  December,  1!>1.">:     I'irc,  $12.^,570,707.00. 

Business  in   Maryland   in   1915. 

•Fire. 

Gross  risks  written $804,018  (H) 

Less    $02,G'.iO.OO    risks    cancelled,     and    $.'».114.00    reinsurance    In    companies 
authorized  in  Maryland 07,813  00 

Net  risks  written $706,8.35  00 

Gross  premiums  on  risks  written $8,341  45 

Less    $771.57    return    premiums,    and    $44.28    for    reinsurance    In    companies 

authorized  in  Maryland 815  85 

Net  premiums  received $7,.'')25  60 

Losse.s  paid  (deducting  salvage) $2,807  23 

Less  losses  on  risks  reinsured  In  companies  authorized  in  Maryland 6  49 

Net  losses  paid $2,800  74 

Losses   Incurred    $1,592  47 

Less  losses  on  risks  reinsured  in  companies  authorized  in  M.iryland 3  68 

Net  losses  Incurred $1,588  81 


Including  business  other  than  "Marine  and  Inland." 
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Commenced    Business    Februsiry    8,    1807. 


Wii'LiAM  N.  Krbmkr,  President.  Edwin  M.  C;itA(;iN,  Secretary. 

PuiNCiPAL  Office,  No.  ]   Liueistv  St.,  New  Yoiik  C'itv,  -N.  V. 

Attorney    to    Receive    Service   of    I'rocoss  .....  \Vm.    W.    Uai.dwi.v. 

General  .Agents  in  Maryland  .....  I'.ai.duin   &    Fiik.k. 

Capital  Stock. 

Amount  of  capital  stock  paid*  up  in  cash .fJOO.OOO  OO 

Amount   of   ledger   assets    (as   per   balance)    December   81   of   pre- 
vious year   .$2.010,a")2  21 

Income. 

Marine  and 
♦Fire.  Inland. 

Gross    preniiums    received   during   the 

year    $;{,261,172  19  i^.SJSS  41 

Deduct    reinsurance    and    return    pre- 
miums  (gross)    2,640,248  29  3,287  90 


Total     premiums     other     than 
perpetual .$611,923  90  .$497  51 


$612,421  41 


Gross   interest   on   mortgage   loans .$.584  48 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$3,610.74  accrued  interest  on  bonds  acquired 
during  191.3   79,347  62 

Gross  Interest  on  deposits  in  trust  coiiii)auies  and 
banks    879  31 

Gross  interest  from  all  other  sources 420  77 


Total  $81,232  18 

Gross  profit  on  sale  or  maturity  of  ledger  assets — bonds  and  stocks  2,007  33 


Total  income    .$695:7.50  92 


Sum  of  both  amounts $2,715,603  13 


*  Including  business  other  tlian  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing .$248,464.21   occurring   in   previous   years) $1,493,-302  11 

Deduct  amount  received  for  salvage,  reinsurance, 
and   discount    1,173.982  32 


Net  amount  paid  policyholders  for  losses $310,319  79 

Expenses  of  adjustment  and  settlement  of  losses 7,228  47 

Commissions   or  brokerage 135,710  30 


176  Report  of  the  Mari/hnul  Insurance  Co)nmi^sioner 

OERMAN    AI.I.IANCi:    INSllt ANfK    fOMl'ANV    ol'    NKW    VoKK    CITY     l-oiitiiiiivd. 

Income — Continued. 

Salaries,  fees  aud  all  other  cbaryes  of  olTk'ei:s,  direitors,  trustees 

auil  Lome  olTire  I'lnployees 3,-l!K>  00 

I'ostase,   telegrams,   telephone  and  express 2  20 

Lej;"l   expenses    25  00 

l-'ire  department,    tire  patrol  and  salvage  <orps  assessments,    fees, 

taxes  and  expenses :'..;t5Ki  1)4 

State  taxes  on   premiums 11. S4:!  02 

Insurance  department  licenses  aud  fees 2,170  02 

Federal    corporation    tax $l.'.iu2  8.5 

Municipal,   *l,2S8.27;    County.    $70. 12 l.:{(!4  74 

Emergency    revenue    tax 12.2:!1  54 

$15.4!>!t   i:? 

Other  disbursements    1"0  00 

raid  stockholders  for  Interest  or  dividends  (amount  declared 
during  the  year,  $00,0(i0.lKJt (W,(KK>  00 

Gross  loss  ou  sale  or  maturity  of  lcd;;er  assets— Iiouds  and  stocks  20.!I84  4.1 

Total  disbursements    $(;U5,775  !H) 

Balance    $2,109,827  28 

Ledger  Assets. 

Book   value  of  bonds.   ^;)'.):{.t).'.."».lU;   and  slocks.   $003,14'.). .52 ;);i,057,104  68 

Cash  fn  company's  olTlce 300  00 

Deposits  in  trust  comiiaules  and  banks  ou  Interest 42,401  07 

Agents'  balances  representing  business  written  prior  to  Octol)er 

1,  1915   109,96148 

Total    ledger    assets $2,109,827  23 

Non-Ledger  Assets. 

Interest  due  aud  accrued  on  bonds $11,117  00 

Total    11,117  00 

Gross  assets  $2,120,944  23 

Deduct  Assets  Not  Admitted. 
I'.M'l;  value  of  ledger  assets  over  market  value — l)oii(ls  and  stocks.        $179,236  68 

Total    $179,230  08 

Total  admitted  assets  $1,941,707  .55 

Liabilities. 

Gross  Josses  adjusted  and   unpaid $(58,391  49 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $15,0(JO.OO  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 2.3.^.92.'!  (K) 

Gross  claims   for  losses  resisted .35.030  00 

Total    $.'}42,344  40 
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Liabilities — Continued, 

Deduct  reiiisuriiiico  duo  or  iKxTued li.'{2,510  (XJ 

Net  amount  of  unpaid  losses  aud  claims 1109,834  49 

Unearned  premiums  upon  all  unexpired  fire  risks $50."),  183  75 

Unearned  premiums  on  unexpired  inland  navigation  risks 


_•>!     O-l 


Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life 

insurance  or  any  other  special  department 505,421  30 

Estimated  amount  hereafter  payable  for  Federal,   .State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,000  iX) 

Total  liabilities,   except  capital $625,255  79 

Capital  actually  paid  up  in  casli $400,0(K}  00 

Surplus  over  all  liabilities 916,451  76 

Surplus  as  regards  policyholders $1,316,451  76 

Total  liabilities   $1,941,707  55 

Total  amount  at  risk  31st  December,  1915:    Fire,  $08,030,289.00;  Marine  and  inland,  $56,815.00; 
Total,   $98,093,104.00. 

Business  in   IVIaryland  in  1915. 

*Fire. 

Gross  risks  written $5,096,595  00 

Less  $1,089,911.00  risks  cancelled,  and  $3,249,620.00  reinsurance  in  companies 

authorized  in  Maryland 4,339,531  Oo 

Net  risks  written $757,064  00 

Gross  premiums  on  risks  written $43,768  44 

Less  $5,958.95  return  premiums,  and  $30,595.57  for  reinsurance  in  companies 

authorized  in  Maryland 36,o54  52 

Net  premiums  received $7,213  92 

Losses  paid  (deducting  salvage) $13,707  44 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 11,627  97 

Net  losses  paid $2,079  47 

Losses  incurred  $14,696  44 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 12,330  97' 

Net  losses  incurred $2,365  47 


*  Including  business  other  than  "Marine  and  Inland." 


ITS  Report   of  tin-   Mari/hnKl   Insuraiue   ( 'ulHlnittsiuncf• 


QERf^AN■AMER\CAN  INSURANCE  COMPANY 
OF    NEW    YORK    CITY,   N.   Y. 


('(•iiinieiii-i'il    Itiisincss   Maicli   T,    ibl'^. 


Wii.i.iAM     N.     KiiKMKK,    l»rt'8lilt'iit.  i:i>\vi.\  M.  CitAi;iN,  Sc,  loiiir.v. 

I'KINCII'AL    Ol  ru  i:,    1     I^IIIKKTV    .STIiKKl,    NKW    V<'|;k    IIIV,    N.    Y. 

Attoru..v   to   lC.-..i\r  S.TvUr  I.I    i'n»-.>s  :  .  .  Wm.  T.   Shaikkikuhu. 

UiU-nil  Al'iiHs  in  .MiiiylMiul  ....  W.   'I'.   Sii ackki.koud  &   To. 

Capital   Stock. 

Aniulim   of  (111)!!;!!   stoi-k    piiiil   lii)   In   r:xsU ?2,(.tO<>,0<X)  00 

Aiuouut   of   k'llxer  assets    (as   per   l»ilaiiee)    Det-euiber   31    of   pre- 
vious   yeiir     $j::.401.',401   -19 

Income. 

Murine  iiud 
•Fire.  Inlaud. 

Oross   preuiiunis    recelveil    dnrluj;    tiic 

year     .'i;i."),-_'(;!(,41,S  Jv!  .'i!!t:i..j.!S  07 

l)e<lm-t    reiusuran<-f    and    return    pre- 
uiiunis  uross)    (;.L'!t!i,8.")ti  (C,  J4.:i08  88 


Tiital      |irt'iniiinis      nilicr      than 

|uM|n-l  nal    .1iS,«)l!!»..->«:;  7S  $1)8.230  1!» 


."?'.», (KIT. SOI  :)7 


Gross   luterest  on   niortt;a;;e  loans $2.:!."i7  ."iS 

IJross  Interest  on  bonds  and  dividends  on  stoi-Us, 
less  $l.';.00(i.(j7  act-rued   Inlerc-it   on   IkhkIs  aciiuirt-d 

durin«   I'-llo    N--'.  I'.il   77 

(iross   luterest   on    deposits   in    trust    ruinpauies   and 

hauks    k;.:;;!!'  73 

(iross   interest   from  all  other  sources ti2,!)72  Ol' 

(.Jross  rents  from  couipany's  property.  intludliiK 
$.').">, •377.(10  for  i-ompany's  oicupan<y  of  its  own 
ImUdiuKs     218,1:40  l!i 


Total   ^1.122.Hi:!  s!( 

Receive*!  from  other  sources l(i,4(JI   S2 

From   UKenls'   balances   previously   cliarjjed   oil" 4.S04  17 

Gross  prollt  on  sale  or  maturity  of  lelijer  assets 4.137  72 


Total    imome    $10,17»,:!!W1  o7 


Suui  of  both  auioiiiits   $33. .181. 804  'Xi 


IiiHudliiu'  business  otlicr  tliaii   •■.M.iiliic  aii<l    Inland.' 
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Disbursements. 

Marine  and 
•Fire.  Inland. 
Gross  amount  paid   policyholders   for 
losses  (including  $1,138,220.74  occur- 
ring in  previous  years) .fO, 804,410  03          $11,014  32 

Deduct  amount  received   for  salvage, 
reinsurance   and   discount 1,03!), 443  80     


Net   amount   paid   policyholders 

for  losses  $4.8(i4,06(!  2;!  $1 1 ,014  52 

— $4,870,580  75 

Expenses  of  adjustment  and  settlement  of  losses 127,033  03 

Commissions  or  brokerage 1,731,070  02 

A'lowances  to  local  agencies  for  miscellaneous  agency  expenses..  1,549  78 
Salaries,  $452,804.17,  and  expenses,  $154,835.22  of  special  and  gen- 
eral agents    607,639  39 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 370,246  48 

Rents,   including  $55,377.00  for  company's   occupancy   of  its   own 

buildings    75,068  31 

Advertising,  $22,263.72;  printing  and  stationery,  $74,160.21 96,423  93 

I'ostage,  telegrams,  telephone  and  express 71,471  65 

Legal  expenses 5,552  85 

Furniture   and   fixtures    7,756  40 

Maps,    including    corrections 22,461  56 

Underwriters'  boards  and  tariff  associations 138,406  73 

Fire  department,  fire  patrol  and  salvage  corps  assessments,   fees, 

taxes  and  expenses 47,921  10 

Inspections  and   suryeys 67,330  92 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 80,979  02 

Taxes   on   real  estate 37,304  11 

State  taxes  on  premiums 164^779  57 

Insurance  department  licenses  and  fees 36,681  48 

All  other  licenses,  fees  and  taxes 91,555  46 

General    expenses    26,130  17 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  $600,000.00) 600,000  00 

Agents'   balances   charged   off 3,320  39 

Gross  loss  on  sale  or  maturity  of  ledger  assets 243,376  01 


Total  disbursements    , .  ,.'.  $9,530,640  01 


Balance    $24,051,164  05 

Ledger  Assets. 

Book  value  of  real  estate ' $2,682,385  69 

Mortgage   loans   on   real   estate 53,150  00 

Book  value  of  bonds,  $10,364,025.71;  and  stocks,  $8,202,036.71 18,566,082  42 

Cash  in  company's  office $26,479  56 

Deposits    in    trust    companies    and    banks    not    on 

interest     95,271  85 

Deposits  in  trust  companies  and  banks  on  interest.  855,828  73 

$977,080  14 
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Ledger  Assets   -Continued. 

AK^uts'    Ituluuces    repreKentinu    Ixisiuess    writteu    BubstHiueut    (o 

Octoi.er    1.    IHl.'i l.Tur.  41il  (Hi 

Ai;ents"   Imlniues   represent Iiik   IuisIiu'ss   written   prior   to  October 

1.    lltiri    ; -AO.SKi  2:> 

Hills  re<  eivulile.    tnkeu  for  tire   risks ;!(i.O!Ki  S!l 

Total  leilfier  nsseis   $LM.<>:.1.  HU  o.j 

Non-Ledger  Assets. 

Interest  due  nnd  acenied  on  niort^HKes $l.li70  tX) 

Interest   iltie  and  ucfrued  on  bunds HT.;{.'!8  0(( 

Rents  line  and  jieerned  on  company's  property  or  lease 4,T2',i  52 

■I'-la I    $158,331  52 

Recoverable  Tor  re-lnsuranee  on   pabl   lo-^-^es 6,242  23 

Cr.xs  assets    .  $24,210.737  80 

Deduct  Assets  Not  Admitted. 
AkcuIs'    li.-ilani'e-    reiiresditin;;    Imshii-^s    written    prior    to    October 

1,    liilo    :!(i.S.s:!  2.-. 

Bills   receivable    past   due l.!>25  i:! 

Market    valno    of    special    deposits    in    excess    of    eorrespondinj; 

liabilities ti0,717  00 

Hook   value  of  ledger  assets  over  market   v:jliie — ix.nds  and  stock  !K{4.2UO  42 

Hook   \aliie  <<{  led;;er  assets  over   iiuirlccl    v;i!iie   -real   estate S12.."!S."»  00 

'l'..tal    Jl,.S4(i.m   40 

Total    a.lmltted    assets    $22,364.62fi  31 

Liabilities. 

Oross    losses    adjusteil    and    unpaid .^I'.M. !.")(!  Ot> 

Gross  claims  f«>r  losses  in  process  of  adjustment  or  in  suspense, 
plus,  ?4."»,(KK».00  reserve  for  losses  lnc\irred  prior  to  l)eeeinl>er  31, 
of  wblcli   no  notice  had   been  rei-ei\ed  on   lliat    <late 1.012.7."):5  00 

Gross  ilaim  for  losses  resisted 1«2..'531  <»0 

Total $1,300,440  00 

De<luct   reinsuraiue  due  or  a<irued 440,414  88 

Net  amount  of  unpaid  losses  and  claims $020,()2.">  12 

rnearned  premiums  upon  all  unexpired  lire  risks $0,000,170  21 

rnearne<l  premiums  on  unexpired  inland  navi;;ation  risks 27.022  07 

Total  uneariied  premiums $0.0:H!.102  28 

Salaries,  rents,  exjx'iises.  bills,  accounts,  fees,  etc..  due  or  accrued 17.117  !'3 

ICstininted  amount  hereafter  payalde  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 140.000  \)0 

fontluKent  eomnilHslons  or  other  charges  due  or  accrued 14,401   48 

All  other  ll.ibllllles 10.144  57 

Total    liabiiill<.-s,    cMept    caj.itai $10,140,041   W 

Capital  nciu.-iliy  paid  up  in  .ash $2.(K)(i.0itO  <H) 

Surplus    over    all    llabliltie- 10.21 7.«tKi  O.'. 

Surplus    as    re^anls    i.oll.yliolders $12.217. (;S4  o:! 

Total    liabilities    $22,304,020  31 

Total    amount    at    risk    ."'.Ist    December,    l!il.-,:       Fire,    $1,010,000,400.00;     marin.!    and    inlani. 
$l,lW4.2.'iO.OO;   total,   $1,021,040,720.00. 
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Business  in   Maryland   in   1915. 

Marine  and 
♦Fire.  Inland 

Gross    risks    written « 1^15,800,808  00  .$:ri,ir>0  00 

Less  $2,600,509.00  risks  cancelled,   and  $1,1012,009.00  reinsurance 
in  companies  authorized  in  Maryland .'{,702,f'>08  (K)     


Net  risks  written $1 2,107,260  00  $;j."..l.'>0  OO 

Gross  premiums  on  risks  written $146,428  11  -11781  61 

Less  $10,305.45  return  premiums,  and  $10,020.35  for  reinsurance 
in  companies  authorized  in  M.nryland 26,385  80     


Net  premiums   received , $120,042  31  $781  01 

Losses    paid    (deducting    salvage) $52,381  69     

Less    losses    on    risks    reinsured    in    companies    authorized    in 

Maryland   2,144  18     


Net    losses    paid $50,237  51 

Losses  incurred  $43,733  69 

Less    losses    on    risks    reinsured    in    companies    authorized    in 

Maryland   2,430  18 


Net  losses  incurred .$41. .303  51 


*  luchidhii;'  liusiness  other  Ihan   ■"M.-nine  and   Inland." 


GERMAN-AMERICAN  INSURANCE  COMPANY 
OF   PITTSBURGH,    PA. 


Commenced  Business  June  2,  1S73. 


W.  J.  PATTERSON,  President.  E.  P.   Niebaim,  Secretary. 

Principal  Office,  316  Fourth  Avenue,  PiTTSBunon,  Pa. 


Attorney    to    Receive    Service    of    Process  .....  Waltf.u    Gaiii.axd. 

General  A^cnt  in  Maryland  .  .  .  .  .  .        U.  D.  Twkeddalf.. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31-  of  previous 
year    $801,078  41 

Income. 

*Fire. 

Gross  premiums  received  during  the  year .$529,147  73 

Deduct  reinsurance  and  return  premiums  (gross) . . .  166,757  28 

Total  premiums  other  than  perpetual $362,390  45 
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I  ncome — Continued. 

Gross  interest  on  mortgage  loans $31', 480  80 

Gross  Interest  on  collateral  loans 935  50 

(iross  Interest  on  bonds  and  dividends  on  sto<-ks,  less 
f219.02  accrued  Interest  on  bonds  acquired  during 

1915    3.185  98 

Gross  Interest  on  deposits  in  trust  companies  and 

banks   71'9  73 

Gross  interest  from  all  other  sources 130  31 

Gross  rents  from  company's  propert.v 3.294  97 

Total    |:-10.757  29 

Gross  protU  on  sale  or  maturity  of  ledger  assets 108  00 


Total  income ?403.255  74 


Sum  of  both  amounts ?1,204,.^34  15 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (Includ- 
ing $41. 192.02  occurring  In  previous  years) $252,112  01 

Deduct  amount  received  for  salvage,  reinsurance, 
and  discount 40,991  19 

Net  amount  paid  policyholders  for  losses $203,120  82 

Expenses  of  adjustment  and  settlement  of  losses 5,5.55  .56 

Commissions  or  brokerage 109,448  70 

Salaries  $2,978.74,    and   expenses  $967.37   of   special   and   general 

agents    3,946  11 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 15,423  00 

Rents    3,825  00 

AdverUslng,  $397.74.  printing  and  stationery,  $2,412.08 2,80!)  82 

Postage,  telegrams,  telephone  and  express 2,153  49 

Legal   expenses 821  25 

Furniture  and  fixtures 581  45 

Maps,   including  corrections 615  90 

Underwriters'   boards  and   tnrifT  associations 3,873  28 

Fire  department,  fire  patrol  and  salvage  corps  as-sessments,  fees, 

taxes  and  expenses 2,278  30 

Inspections   and    surveys 393  77 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 805  76 

Taxes  on  real  estate !^45  12 

State   taxes  on   premiums 4,811  01 

Insurance  department   licenses  and   fees 1,298  45 

All  other  licenses,  fees  and  taxes 3,518  07 

Sundry    dlsl>ursements 759  98 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the   year,   $26,000.00| 20,000  00 

Agents'   balances   charged   off 98  01 

Total    disbursements $395,142  85 


Balance   $809,191  30 
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Ledger  Assets. 

Book  Villus  of  roal  estate $46,527  47 

MortfciiRe  loans  on  real  estate 521,925  00 

Loans  secured  by  pledse  of  bonds,  stocks,  or  other  foUateral 15,7WJ  OOf) 

Book  value  of  bonds,  .'i;54,72:{.75;  and  stocks,  .i;23,0fJO.25 78,684  00 

Cash  In  company's  office $2,578  62 

Deposits  in  trust  companies  and  banks  on  interest.  74,812  17 

$77,.385  79 


Agents'  balance?  repreaentlnj^  business  written  subsequent  to 
October  1,   1915 61,471  0:5 

Agents'  balances  representing  business  written  prior  to  October  1, 
1915    .5,612  48 

Bills  receivable,  taken  for  Are  risks 1,835  53 


Total   ledger  assets .$809,191  .30 

Non-Ledger  Assets. 

Intere.st  due  and  accrued  on  mortgages $9,726  40 

Interest  due  and  accrued  on  bonds 1,191  16 

Interest  due  and  accrued  on  collateral  loans 154  .50 

Rents  due  and  accrued  on  company's  property  or  lease .308  94 


Total $11,.'{81  0(J 

Market  value  of  real  estate  over  book  value 1,738  16 

Market  value  of  bonds  and  stocks  over  book  value     4,020  00 


Gross  assets $826,3:%  40 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915 .5,612  48 


Total  admitted  assets $820,717  98 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due  $2,193.05;  not  yet  due 
$7,453.36)   $9,646  41 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $4,331.69  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 51,316  .52 

Gross  claims  for  losses  resisted 5.575  00 


Total    $66..537  93 

Deduct  reinsurance  due  or  accrued 9.007  55 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  upon  all  unexpired  fire  risks 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 

Interest  paid  in  advance 

Total  liabilities,   except  capital 


.$57,530 

38 

315,139 

78 

600  00 

4.550  00 

588  84 

36 

00 

$378,445 

00 
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Liabilities     Continued. 

Capital  actually  imlil  up  In  cash JliOO.OOO  00 

Surplus    ovw    all    llahllltles l'4:J,'J72  l>8 

Surplus  as  regards  policyholders J442,272  98 

Total   liabilities $820,717  08 

Total  amount  at  risk  31st  Keccmbor,  IKl.".:    rirc,  $.".l>,013,800.00. 

Business  in   Maryland   in   1915. 

•I-'lre. 

Gross    risks    written $1,213,76100 

Loss  $244,427.00  risks  cancelled,  and  $46,275.00  reinsurance  in  companies  author- 
ised in   Maryland 2'.K),702  00 

Net  risks  written $;»2;{,0o9  00 

Gross  premiums  on  risks  written $13,853  84 

Less   $3,23,3.48    return    premiums,    and    .«tJ07.17    for    rclnsuranfe    In    companies 

authorized  in   Maryland 3,840  05 

Net   premiums   received $10,013  19 

Net  losses  paid $4,225  02 

Losses  Incurred .$4,11!)  76 

Less  losses  on  risks  reinsured  in  companies  authorized  In  Maryland 0  00 

Net  losses  incurred $4,113  76 

'iDcluding  business  other  than  "Marine  and  Inland." 


GERMANIA    FIRE    INSURANCE   COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  March,  1859. 


Gio.    B.    EDWAKDS.    President.  Gcstav    Keur,    Secretary. 

PttiNCiPAL  Office,  62   William   Street,  New   York,  N.  Y. 


Attorney    to    Receive    Service    of    Process  .....  .Iniix  a.  Koi.ker. 

General    Agent    In    Maryland         .....         John    G.    Hoi  ker. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  In  cash $1,000,000  00 

Amount  of  ledger  assets   (as   per  balance)    December  31   of   pre- 
vious year   $8,000,673  74 
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Income. 

♦Fire. 

Gross  preiuluins   received  during   the   year .'i>4, 520,212  22 

Deduct  reinsurance  and  return  premiums  (gross).. .       1,032,801  38 

Total  premiums  other  than  perpetual .V5,193,320  84 

Gross  interest  on  mortgage  loans .^30,126  59 

Gross  interest  on  bonds  and  dividends   on   stocks, 

less  $1,498.24  accrued  interest  on  bonds  acquired 

during  1915   240,545  67 

Gross  interest  on  deposits  in  trust  companies  and 

banks    11,339  88 

Gross  interest  from  all  other  sources 337  30 

Gross    rents    from    company's    property,     including 

$25,000.00    for    company's    occupancy    of    its    own 

buUdings    48,815  03 

Total  $331,164  47 

Conscience   money    50  00 

Federal  income  tax  withheld  at  source 321  23 

From  agents'  balances  previously  charged  off 107  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets 708  63 

Total  income    $3,525,722  27 


Sum   of   both   amounts $11,535,396  01 


*  Including  business  other  than   "Marine  and   Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing  $309,822.77   occurring   in    previous    years) $1,835,178  01 

Deduct  amount  received  for  salvage,  reinsurance, 
and  discount  350,332  93 

Net  amount  paid  policyholders  for  losses $1,484,845  08 

Expenses  of  adjustment  and  settlement  of  losses 84,429  56 

Commissions  or  brokerage 641,369  45 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  90,574  59 
Salaries,   $85,969.59,  and  expenses.   $53,693.64  of  special   and  gen- 
eral agents    139,663  23 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 147,268  46 

Rents,   including  $25,(K)0.0O  for   company's  occupancy  of  its   own 

buildings    31,754  45 

Advertising,  $4,506.33;  printing  and  stationery,  $19,246.74 23,753  07 

Postage,   telegrams,   telephone  and  express 22,162  80 

Legal  expenses   5,896  88 

Furniture  and  fixtures   4,704  65 

Maps,    including    corrections 10,958  50 

Underwriters'    boards   and    tariff   associations 6.729  94 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 23.092  03 

Inspections   and   surveys 51,935  54 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 17,638  06 

Taxes  on   real   estate 12.013  30 

State  taxes  on  premiums 67.863  07 

Insurance   department    licenses    and    fees 15,847  45 

All  other  licenses,  fees  and  taxes 35,462  75 
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Disbursements — Continued. 

Sundry    JisburstMueuls     li;,r>tJ7  03 

raid    sto<"kliolders    for    iuteiest    tir    dlvliU>iids    (uiuoiiiu    deilared 

during  the  yeur,  $1'00,OOO.IK>| liOO.OOO  OQ 

AKonts'  liulaiK  es  churned  off  I'.SllS  (Xi 

lirass  loss  ou  sule  or  uiuturlty  of  ledger  assets 15,-iyi  54 

Gross  decrease,   by  adjustment,   in   l»ook   value  of  li'<l;;er  assets..  14,547  12 

Total    disbursements    !f:t.lti;i.404  20 

nalan.-e     *8,:J71,n31  81 

Ledger  Assets. 

lUiok  value  of  real  estate $738,063  (i2 

.Mortnane   loans   on    real    estate 720.250  00 

Hook    value  of  bonds,   $3,073,703.44;   and   stocks.   $2,080,l}m.7S 5,753,!KJ0  22 

Cash  in  company's  office $821  !>5 

Iteposits  In   trust  companies  nud  banks  not  on  in- 
terest       18,541  59 

Ueposit.s  in  trust  companies  and  banks  on  Interest.  550,!>09  14 

$570,272  08 

Agents'    balances    representing    business    written    subse<iuent    to 

October  1.   11H5   579,407  40 

Agents'   balances  representing  business  written   prior  to  October 

1 ,    1915    9.378  49 

Total   ledger   assets $8,371,931  81 

Non-Ledger  Assets. 

Intere.st  due  and   accrued   on    mortgages ' $11,201  5] 

Interest   due   and    accrued    on    bonds 40,148  99 

Total    $51,.S50  50 

Keinsuram  e  «n   losses   paid 15.890  03 

Gross   assets    $8,439,178  34 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written   prior   to  October 

1,  1915 $9,.378  49 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities     37,814  54 

Book  value  of  ledger  assets  over  market  value 362,333  47 

Total     $409,526  50 

Total   admitted   assets    $8,029,651  84 

Liabilities. 

Gross  losses  adjusted  and   unpaid,   not  yet  due $170,5<JS  07 

Gross  claims  for  losses  In  process  of  adjustment  or  In  suspense, 
plus  $3,703.38  reserve  for  losses  Incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 148.480  29 

Gross  claims  for  losses  resisted 55,725  00 

Total    $374,713  06 
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Liabilities — Continued. 

Deduct  reiusunince  due  or  iiccrucd 108,780  21 

Net  amount  of  unpaid   losses  and  claims $205,027  I'l 

Unearned  premiums  upon  all  unexpired  tire  risks .'J, 558,971  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  elc,  due  or  accrued 2,410  58 

Estimated  amount  hereafter  i)a,vable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 65,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 26,066  00 

Unpaid    return   premiums 1,019  1.''. 

Total   liabilities,    except    capital $3,920,295  68 

Capital  actually  paid   up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 3,109.356  16 

Surplus    as    regards    policyholders    $4,109,35€i  10 

Total    liabilities    ,. $8,029,a51  84 

Total  amount  at  risk   31st   December,    1915:     Fire,   $752,409,204.00. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross    risks    written $8,878,125  00 

Less  $1,147,160.00   risks   cancelled,    and   $222,919.00   reinsurance   in   companies 

authorized  in  Maryland 1,370,079  00 

Net   risks   written    $7,508,046  00 

Gross    premiums    on    risks    written $68,470  73 

Less  $6,147.50  return  premiums,   and  $1,883.28  for  reinsurance   in   companies 

authorized    in    Maryland    8,030  78 

Net  premiums  received .• $60,439  95 

Losses  paid  (deducting  salvage) $21,704  74 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 165  59 

Net  losses  paid $21,539  15 

Losses   incurred $17,075  26 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 165  59 


Net  losses  incurred $16,909  67 

*  Including  business  other  than  "Marine  and  Inland." 
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GIRARD    FIRE    AND    MARINE    INSURANCE    COMPANY 
OF    PHILADELPHIA.    PA. 


t'oiniiieiK  ed    Hiislnt'ss    May,    \^X\. 


IIBNKT  M.  GitATz,  Proslilt'ut  I"i>\v.  .1.  Tiii'MAKON,  Si-iictnry. 

IMllX'Il'AL   OKKICE,    N.    IC.    I'OltNKK  tli::STMT    AM)    SKVKNTH    STS.,    I'll  1  lADKlJlI  I  A,    I'A. 

Attorniy  to  Hecelve  Sorvlit- of  I'rocess  .....          F-oi  is  ,\.  KAi/.KXiiKitnEU. 

General    Agent     in     -Mar.vlau'.i  ...             .1.   II.  Katzknj)KIh:kr  &  Son. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    $2,589,029  58 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $l,23.'i,9!il  71 

Dedact  reinsurance  and  return  premiums  (gross) 504,415  59 

Total  premiums  (jtlur  thai)  perpetual $720,576  12 

Deposit  premiums  written  on  perpetual  risks  (gross) 8,682  30 

Gross  interest  on  mortgage  loans 10,405  31 

Gross  interest  on  collateral  loans 1,931  67 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

$670.84  accrued  interest  on  bonds  acquired  during 

1915   79.441  'i2 

Gross  interest  on   deposits  in   trust  companies  and 

banks  1.629  51 

Gross  Interest  from  all  otlier  sources 4S  05 

Gross    rents    from    company's    property.     in<ludlng 

$9,000.00    for    company's    occupancy    of    its    own 

buildings    17,446  00 

Total    $110,902  56 

Received   from   other  sources 247  .50 

From  agents'  balances  previously  charged  off 9  87 

Gross  profit  on  sale  or  maturity  of  ledger  assets 7,308  03 

Gross  Increase,  by  adjustmont,  in  book  value  of  ledger  assets 2,440  22 

Total   Income $859,106  60 


Sum  of  both  amounts $3,448,1!)6  16 

'Including  business  other  than  "Marine  and  Inland." 
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GIRARD    FlUE     AND     MARINE    INSURANCE     COMPANY    OF     IMII  I.AI>KLI'H[A.     I'A.— 
Continued. 

Disbursements. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (includ- 

ins  |70,!I71.8.')  ocfurriiiK  in  previous  yenrs) $."j.^^,fi76  77 

Deduct   amount   received   for   salvage,    reinsurance, 

and    discount 164, .500  46 

Net  amount  paid  policyliolders  for  losses $.'i74,407  31 

Expenses  of  adjustment  and  settlement  of  losses 8,604  45 

Commissions   or   brokerage ir>0,726  01 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  4,003  26 
Salaries  .$10,200.00;  and  expenses,  .$7,055.28  of  special  and  general 

agents    17,255  28 

Salaries,  fees  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  employees 61.173  09 

Rents,    including   .$9,000.00   for   company's   occupancy    of   its    own 

buildings     12,485  .54 

Advertising,   .$960.30,    printing  and  stationery,    $8,148.16 9,108  46 

Postage,  telegrams,  telephone  and  express 2,393  87 

Legal   expenses 948  18 

Furniture  and   fixtures 484  22 

Maps,   including  corrections 4,367  79 

Underwriters'  boards  and  tariff  a.ssociations 9,191  28 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 9,823  46 

Inspections   and   surveys 3,798  31 

Repairs  and  expense^  (other  than  taxes)  on  real  estate 3,897  44 

Taxes  on  real  estate 3,931  81 

State  taxes  on  premiums 11,770  80 

Insurance  department  licenses  and  fees 5,542  65 

All  other  licenses,  fees  and  taxes 11,027  27 

Miscellaneous    expenses 2,353  46 

Deposit  premiums   returned 18,618  40 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year,   $100,000.00) 100,000  00 

Agents'  balances  charged  off 1.38  14 

Gross  loss  on  sale  or  maturity  of  ledger  assets 21  90 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets....  1.364  38 


Total    disbursements $868,426  76 

Balance = '     $2,579,769  40 

Ledger  Assets. 

Book  value  of  real  estate $211,497  32 

Mortgage  loans  on  real  estate 235,900  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 32,000  00 

Book  value  of  bonds,  $1,766,790.43;  and  stocks,  $119,7.55.17 1,886,545  60 

Cash  In  company's  office $696  65 

Deposits  in  trust  companies  and  banks  on  Interest. .  86,518  82 


Agents'  balances  representing  business  written  subsequent  to 
October  1,   1915 

Agents'  balances  representing  business  written  prior  to  October  1, 
1915 

Bills  receivable,  taken  for  fire  risks 

Other  ledger  assets 

Total  ledger  assets 


$87,215  47 

120.472  18 

1.394  30 

3.932  03 

812  50 

$2,579,769  40 
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Non-Ledger  Assets. 

Interest  due  iiiuJ  nccnied  on  mitrtKARes ^.'2'>'2  01 

Interest  due  and  accrued  on  bonds U:{,fM8  57 

Interest  due  and  accrued  on  other  assets .'{SC!  11 


Total    $-'6,686  69 

Market  value  of  real  estate  over  book  value 5.">.752  68 

Other   Non-ledRcr  assets 5,127  34 


Gross   assets $:J,tJ«7,;m  11 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915    $1.;{'.I4  .{0 

Booli  valtie  of  ledger  assets  over  market  value — stocks  and  bonds.  1T.">, !).'>:!  10 


Total    $177,347  40 

Total   admitted   assets $2.480.!I88  71 

Liabilities. 

Gross  losses  adjusted  and  unpaid .$1,395  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $12. ."(06.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 57.000  00 

Gross   claims   for  losses   resisted 5,850  00 


Total    $(>4.8.'.4  00 

Deduct  reinsurance  due  or  accrued 10. .'{57  00 


Net  amount  of  unpaid  losses  and  claims .'?45.497  00 

Unearned   premiums  upon  all  unexpired  fire  risks 040,077  60 

Amount  redalmable  by  the  insured  on  perpetual  flre  insurance  policies 568.178  87 

f^stlmatcd  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 3,500  00 


Total   liabilities,    except   capital $1,563,853  47 

Capital  actually  paid  up  in  cash $,50f),000  00 

Surplus  over  all  liabilities 426.1.J5  24 

Surplus  as  regards  policyholders 020.1.15  24 


Total   liabilities $2,489,088  71 

Total  amount  at  risk  31st  December,  1915:     Fire.  $245,.506,681.00. 

Business   in   Maryland   in   1915. 

♦Fire. 

Gross    risks    written $1,817,666  00 

Less    $.309,.5.'}4.00    risks    cancelled,    and    $4.56,090.00    reinsurance    in    companies 
authorized   in  Maryland 765,624  OO 


Net  risks  written $1.0.52.042  00 

Gross  premiums  on  risks  written $18,929  39 

Less  $2,310.88  return   premiums,   and   $1,233.47  for   reinsurance   in   companies 

authorized    In    Maryland 3,5.50  35 


Net  premiums   received $15,379  04 
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Business  in  IVIaryland  in  1915 — Continued. 

Losses  paid  (deducting  salvage) $11,229  24 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 120  83 

Net  losses  paid $11,108  41 

Losses    incurred    $5,813  'M 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 115  94 

Net  losses  incurred $5,697  30 


•Including  business  other  than  "Marine  and  Inland." 


GLENS  FALLS   INSURANCE  COIVIPANY 
OF  GLENS  FALLS,  N.  Y. 


Commenced  Business,   18.50. 


R,  A.  Little,  President.  H.  N.  Dickinko.x,  Secretary. 

Principal  Office,  Cor.  Glen  and  Bay  Streets,  Glen  Falls,  2>'.  <y. 


Attorney    to    Receive    Sv?rvice    of    Process  .....  Wm.    Cunningham. 

General  Agents  in  Maryland         ....  Cunningham,  Coale  &  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $5,515,804  52 

Income, 

Marine  and 
*Fire.  Inland. 

Gross   premiums   received   during   the 

year   $3,412,583  34        $213,6-38  80 

Deduct    reinsurance    and    return    pre- 
miums (gross) 1,147,865  14  4o,732  66 

Total     premiums     other     than 

perpetual $2,264,718  20       $167,906  14 

$2,432,624  34 

Gross  interest  on  mortgage  loans $99,009  57 

Gross  interest  on  collateral  loans 12,000  00 

Gross  interest  on  bonds'  and  dividends  on  stocks,  less 
$6,769.02  accrued  interest  on  bonds  acquired  dur- 
ing   1915 132.608  91 

Gross  interest  on  deposits  in  trust  companies  and 

banks 12,960  46 

Gross  interest  from  all  other  sources 154  31 
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Income  —Continued. 

Gross  rents  from  t-oiuimuy's  property,  liitliuliiin 
$12,000.00  for  couipuny's  occupniuy  of  Its  own 
buUdlnKs     ■. 24.7r)7  00 


Total $L'81.4JH  LT 

Received  from  otber  soun-es 57  51 

From  nsjeiits"  bulnnoes  previously  cbnrned  olT 40  55 

Gross  protlt  on  sale  or  maturity  of  ledger  assets 1.702  IK) 

Gross  Increase,  by  adjustment,  In  book  value  of  ledger  assets 32.201  75 


T.ital  huome $2,748,124  20 


Sum  of  both  amounts $8.2«;!.it28  72 


•lucludiii;:  business  iiiln-r  tliim  •".Mnriiu'  and  Inland." 

Disbursements. 

Marii\(>  niid 
Fire.  Inland. 

Gross  amount  paid   policyholders   for 
losses  (Including  $256,865.00  occurlng 

In   previous  years) $1,51.5,277  'Sli         $.')8,258  48 

Deduct  amount  received   for  salvage, 
reinsurance,    and   discount .SI 8.76;}  10  2,000  74 


Net  amount   paid   policyholders 

for  losses $1,100,514  23  $.5(!,lii7  74 

$1,252,081  97 

Expenses  of  adjustment  and  settlement  of  losses 44,846  51 

Comml.ssions  or  brokerage 523,751  33 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. . .  17,582  .H7 
Salaries,    $72,201.57,    and    expenses    $52,668.59,    of    special    and 

general  agents 124,870  10 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  oii)i)loyoes 124,088  88 

Rents,    including  $12,000.00  for  company's  occupancy  of  Its   own 

buildings     12.0(10  00 

Advertising,  $4,970.62;  printing  and  stationery,  $17,646.57 22,017  10 

Postage,  telegrams,  telephone  and  express 17,025  50 

Legal    expenses 057  77 

Furniture   and    fixtures 3,542  54 

Maps,   including  corrections 9,411  90 

Underwriters'  boards  and  tariff  associations 34.278  77 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 11,120  95 

Inspections  and  surveys 10..''>01»  21 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 315  05 

Taxes  on  real  estate 3.190  .38 

State  taxes  on  premiums 40,043  08 

Insurance  department  licenses  and  fees 12,714  89 

All  other  licenses,  fees  and  taxes 21,841  57 

Maintenance  new  oflice  building 12,885  38 

New  office  building  account  to  profit  and  loss 10,892  43 

Sundry  expenses 2.0.53  30 

Paid  stockholders  for  Interest  or  dividends OO.WK)  00 
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Disbursements— Continued. 

Agents'  balances  charged  off ^^'^'>  l'"* 

Gross  loss  on  sale  or  nuiturity  of  ledger  assets (!;i4  18 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 57,059  05 

Total  disbursements   $2,432,283  53 


Balance     $5,8;U.645  19 

Ledger  Assets. 

Book  value  of  real  estate .i;247,41<)  TM 

Mortgage  loans  on  real  estate. ., l,fiO!),3(XJ  Of> 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 200,000  00 

Book  value  of  bonds,  $2,289,651.60;  and  stocks,  $329,420 2,619,071  60 

Cash  in  company's  oflBce $1,197  21 

Deposits  in  trust  companies  and  banks  on  interest..  654,676  74 

■ $655,873  95 

Agents'    balances    representing    business    vsritten    subsequent    to 

October  1,  1915 407,006  57 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 2,973  28 

Total  ledger  assets $5,831,645  19 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $10,159  22 

Interest  due  and  accrued  on  bonds 20,698  76 

Interest  due  and  accrued  on  other  assets 176  98 

Bents  due  and  accrued  on  company's  property  or  lease 239  57 


Total   $31,274  53 

Gross  assets $5,862,919  72 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 
1,  1915 $2,973  28 


Total  admitted  assets = $5,859,946  44 

Liabilities. 

Gross  losses  adjusted  and  unpaid $29,971  33 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$39,867.54  reserve  for  losses  incurred  prior  to  December  31,  of 
which  no  notice  had  been  received  on  that  date 233.117  27 

Gross  claims  for  losses  resisted 52,742  21 


Total     $315,830  81 

Deduct  reinsurance  due  or  accrued 81,899  72 


Net  amount  of  impaid  losses  and  claims $233,931  09 

Unearned  premiums  upon  all  unexpired  fire  risks $2,509,537  24 

Unearned  premiums  on  unexpired  inland  navigation  risks 116,300  S3 


Total   unearned   premiums $2,625,838  07 
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Liabilities     C'oiillnued. 

njvMeiuls  »l.'c-liiriHl  uud   uiiimld  to  .sltK-klioldors $:!0.00<)  00 

Claries,  rents,  expenses,  bills,  afcounts,  fees,  eto.,  duo  or  acrruod 1,000  00 

Estimated  Hiiioiint  lieFoaftor  |iiiya>>le  for  Federal,   State  and  other  taxes,  baaed 

u|M>u  till'  liiisluess  of  tlu'  year  of  this  statoineut 40,000  00 

Funds  belli   under  reinsurance  treaties 4,'.H57  08 

Reserve    for  dividend li;.-|,(»0  00 

Ueserve  for  rontlnueneles 4."»,000  00 


Total  liabilities,  except  capital $:i.l0r).7.!ti  21 

Capital  artually  paid  up  In  rash $.V>1.000  00 

Surplus  over  all  liabilities 2.254.210  20 


.^^iiiphi-   as   regards   polirylioldiTs .$2,".V1,210  20 


Total    liabilities lo.SoO.'.MS  44 

Total    amount    at    risk    .'ilst     December,     r.tl.'i:      Fire,     $r)42,67G,r>.';i.00;     nuirlnc  and     Inland, 
$11,801,033.00;  total.  $oo4,477.r.64.00. 

Business  in   Maryland   in   1915. 

Marine  and 

•Fire.  Inland. 

Gro.ss  risks   written .$4,867,278  00  $41, .!«.-•  00 

Less  $762,110.00  risks  cancelled,  and  $1,031,700.00  reinsuramo  in 

companies   authorized    In    .Mar.vland 1,785,680  (X>  8,130  00 


Net  risks  written $3,081..'508  00  $33,235  00 

(Jross  prt'iiiiunis  on   risks   written $.'{1>,."*62  20  $883  73 

Less  $3.(J.'>2.57  return  premiums,  and  $8,247.18  for  reinsurance  in 

companies  authorized  in  .Maryland 11,823  68  $133  84 


Net   premiums    received $57,738  Gl  $747  SO 

Losses  paid  (deducting  salvage) Hl.'iWi  45     

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land      4.4",    14      


Net  losses  paid .$7,144  01            $1,025  00 

Losses  incurred $10,514  72  

I/ess  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land      4,455  44  


Net    losses    incurrcrl -.  $0,059  2S  $2.-.  00 


•lucliidin:;  liusiuess  other  than    'Mariuc  and  Inland." 
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GLOBE    AND    RUTGERS    FIRE    INSURANCE    COMPANY 
OF    NEW   YORK   CITY,   N.   Y. 


CommtiDced   P.iisinfss   Fcljnijii'y  0,   189!). 


C.  JAMBSON.  President.  ,   '      '     ^^'^''''^"■'^'    /  Secretaries, 

.7.     J  .    <^;  OK  DON,  \ 

PuiNCiPAL  OfficEj  111   Wir.riAM  S'l'KKET,  Ni;\v  YoitK  Crrv,  N.  \. 


Attorney   to   Receive   Service  of  Process  .  .  .  .  .  F.    M.    Sui'I-i.ee. 

General  Agents  in  Maryland  ....  .1.   Ka.m.say   Bakky  &  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash .$400,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

.\  rai     $9,410,260  39 

Income. 

Marine  and 
♦Fire.  Inland. 

Gros.s  premiums   received   during   the 

year   $7,182,537  70    $1,038,159  54 

Deduct   reinsurance    and    return    pre- 
miums  (gross) 3.1.36,985  42  62,756  06 


Tot'al  premiums  other  than  per- 
petual          $4,045,552  28        $975,403  48 


Gross  interest  on  mortgage  loans $3,778  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$3,432.95  accrued  interest  on  bonds  acquired  dur- 
ing   1915 391,510  32 

Gross  interest  on  deposits  in  trust  companies  and 
banks '. 2.879  65 

Gross  rents  from  company's  property 5,662  08 


$5,020,955  76 


Total     .$403.8.30  05 

Received   from   other   sources 4,659  00 

Gross  profit  on  sale  or  maturity'  of  ledger  assets 22.860  21 


Total    income $5,452,305  02 


Sum   of  both   amounts $14,862,565  41 


♦Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Marluo  and 
FIro.  liilnud. 

Gross   ninoiiiic    i>iild    pollrylioUlers    tor 
losses   iui-huliii^;   |S44, 552.00   ocoiirr- 

InK  in  previous  years) $;!.4»1,1W  IK!  •»31,844  58 

l>educt  aiuouut   re<'elved   for  salvage, 
reioijurauce.  aud  discount 930,012  03  l,G;n  65 


Net  amount  paid  policy-holders 

for    losses ?2,.1til,172  00        $-130,206  93 

$2,t)91,378  93 

l^xpen.ses  of  adjustment  aud  settlement  of  losses 38,905  85 

«'omml.ssious  or  brokerage 811,807  22 

i;.xpen.sc8  of  special  aud  general  agents 5,072  78 

Salaries,  fees  aud  all  other  charges  of  olHcers,  directors,  trustees 

and  home  office  employees 174,784  86 

Keuts     15,320  41 

Advertising,  $3,032.00:  printing  and  stationery,  $16,941.53 20,573  53 

Postage,  telegrams,  telephone  and  express 14,795  62 

Legal    expenses 13,493  35 

Furniture  and   fixtures 0,202  87 

Maps,   including  corrections 5,754  49 

Inderwritcrs'  boards  and  tarlDf  associations 34,465  27 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 16,048  92 

Inspections  and  surveys 17,300  07 

Uepairs  and  expenses  (other  than  taxes)  on  real  estate 471   'M 

Taxes  on   real  estate 1.710  19 

State  taxes  on  premiums 01,709  17 

Insurance  dei>artmeut  licenses  and  fees 4,714  97 

All  other  llcen.ses,  fees  and  taxes 42,2.30  05 

Miscellaneous    expenses 7,975  90 

IJorrowed  money  repaid 10.000  00 

Interest  on  borrowed  money 36,182  79 

I'aid  stoclvholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year  ($160,000.00) 100,000  00 

(iross  loss  on  sale  or  maturity  of  ledger  assets 0,009  43 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,717  75 


Total    dlsl)ursements $4,502,772  36 


Balance  $10,359,793  05 

Ledger  Assets. 

Book  value  of  real  estate $72,945  00 

Mortgage  loans  on  real  estate 70,700  00 

Book  value  of  bonds,  $3,589,723.91;  and  stock.s,  $4,671,777.61 8.201, ."Ul  .12 

('ash  in  company's  office $4,265  75 

Deposits    in    trust    companies    and    banks    not    on 

Interest   315,3.32  18 

Deposits  in  trust  companies  and  banks  on  Interest. .  324,321  35    ■ 

' $643,919  28 


Agents'  balances  representing  '  business  written  subsequent  to 
October  1,   1915 $1,209,891  79 

Agents'  balances  representing  business  written  prior  to  October 
1,  1915 34.835  46 


Total    ledger    assets $10,359,793  05 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,903  79 

Interest  due  and  accrued  on  bonds 51,487  27 

Total     $53,.'501  06 

Gross  assets $10,413,184  11 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representinR-  business  written  prior  to  October 

1,  1915 $34,835  46 

Book  value  of  ledger  assets  over  market  value 200,003  52 

Total    $234,838  98 

Total   admitted   assets $10,178,345  13 

Liabilities. 

Gross  losses  adjusted  and  unpaid  not  yet  due $158,968  17 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $35,000.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 660,766  83 

Gross  claims  for  losses  resisted 94,030  00 

Total    $913,765  00 

Deduct  reinsurance  due  or  accrued 240.788  00 

Net  amount  of  unpaid  losses  and  claims $672,977  00 

Unearned  premiums  upon  all  unexpired  fire  risks $3,294,022  33 

Unearned  premiums  on  unexpired  inland  navigation  risks 52,177  31 

Unearned  premiums  on  unexpired  marine  risks 185,824  03 

Total   unearned   premiums $3,532,023  67 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 45,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 73,650  57 

Due  and  to  become  due  for  borrowed  money 680. 000  00 

Total  liabilities,  except  capital $5,008,660  24 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabUities 4,769,684  89 

Surplus  as  regards  policyholders $5,169,684  89 

Total  liabUities $10,178,345  13 

Total    amount    at    risk    31st    December,    1915:      Fire,    $599,692,505.00:    marine    and    inland, 
$20,719,045.00;  total,  $620,411,550.00. 

Business  in   iVIaryland  in  1915. 

*Fire. 

Gross  risks  written $4,683,344  00 

Less  $1,347,769  risks  cancelled  in  companies  authorized  in  Maryland 1,347,769  00 

Net  risks  written $3,335,575  00 


198  Report  of  the  Maryhnid  Jnsunnnr  ('<>ininissi())ier 
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Business  in  Maryland   in  1915  -Continued. 

(Jross  |irpmlmns  on   risks   w  littcii $J  I.ImO  45 

Loss    $H.003.70    return    preniliiins.    and    $33.28    for    rclnsurHUi-i-    in    (ompnnlos 

aiithorlzeil  In   Maryland 0.037  OA 

Net   premiums   received $35,613  41 

Losses  paid  (deduct  Iur  snl vage) $23.titHt  75 

Less  losses  ou  risks  reinsured  In  companies  authorized  in  Maryland 7r»0  U2 

Net  losses  paid $22,010  23 

Losses  Incurred $22,57!i  18 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Marylantl 435  00 

Net  losses  ln«urred $22,144  12 

*IncludiDg  business  other  than  'Marlue  and  Inland." 


GRANITE    STATE    FIRE    INSURANCE    COMPANY 
OF    PORTSMOUTH,    N.    H. 


Commenced  Business  November  12,  1885. 


Calvi.n  1'a<:e,  President.  Ai-ki:i:i>  >'.  How.mjd,  Secretary. 

pBi.NCii'AL  Office,  46-50  OoNnnEss  S'tuekt,  i'oiiTsMouiH,  N.  II. 


Attorney    to    Receive    Service    of    Process '^kh.    U.    Goiisuch. 

(ieiieral  Asenl   in   M.iryland.  ....  AiitEi-.r    G.     IIax.  OCK. 


Capital  Stock. 

Amount  of  Capital  Stock, pnid  up  in  casli $200,000  00 

Amount  of  ledger  assets  (as  per  halamo  Dcccmlipr  31  of  previous  year $1.202. .'Til  09 

Income. 

♦Pile. 

Gross  premiums  received   dtiriiij;  the   year $l.fi31.5()4  19 

Deduct  reinsurance  and   return   premiums  (gross)..  37.3.215  88 

Total  premiums  otlicr  than   ixTpplnaJ .$(;.5.S,2S8  .31 

Gross  lntere><t  on  mortsage  loans $46*!  13 

Gross  interest  on  collaternl  loans 465  29 

Gross   interest   on    l)onds   and    dividends    on   stocks, 

less    $229.47    accrued    interest    on    bonds    acquired 

during    1915    38,460  36 
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Income — Continued. 

Gross   interest   on  (lei»osi(s   in   trust   eoiiH):inies   and 

banks  088  25 

Gross    rents    from    company's    property,     irioliiilinK 

$2,200.00    for    company's    occupancy    of    its    own 

buil(liu«s    •''••'■*'*''  "•"' 


Total   ij;4(i,(iri.j  78 

Gross  profit  on  sale  or  maturity  of  ledger  assets JJ^iO  CO 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets....  825  00 


Total  income    $70r,,47;)  00 


Sum  of  botli  amounts    $1,967,790  IS 


■"Including  business  other  tban  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $51,949.03  occurring  in  previous   years) $509,994  21 

Deduct  amount  received  for  salvage,  reinsurance, 
and    discount    1.36,597  57 


iSTet  amount  paid  policy-holders  for  losses $.37.3, .390  64 

Expenses  of  adjustment  and  settlement  of  losses 6,327  38 

Commissions  or  brokerage    142,230  74 

Allowances   to  local   agencies   for   miscellaneous  agency   expenses  2,327  15 

Salaries   $11,434.82  of   special   and    general   agents 11,434  82 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees  29,838  37 

Rents,    including   $2,200.00   for   company's   occupancy   of   its   own 

buildings    3.191  41 

Advertising,    .$2,932.25;    printing   and    stationery,    .$4,584.86 7,517  11 

Postage,    telegrams,    telephone    and    express 4,346  00 

Legal  expenses  ; 929  46 

Furniture   and    fixtures    598  00 

Maps,  including  corrections   1,419  66 

Underwriters'  boards  and  tariff  associations    8.390  65 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 2,204  39 

Inspections  and  surveys    10,289  07 

Repairs  and  expenses   (other  than  taxes)   on  real   estate 467  43 

taxes   on  real   estate 1,131  22 

State  taxes  on  premiums 11,710  44 

Insurance    department   licenses    and    fees 3,728  98 

All  other  licenses,  fees  and  taxes 8.379  92 

Sundry  expenses  2,828  98 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,    ($20,000.00) 20.000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .• 21,985  16 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 525  (X) 


Total  disbursements    $675,197  93 

Balance $1  292,592  20 
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Ledger  Assets. 

Book    vnlue   of   real    estate $47.058  28 

Mortgage   loans   on    real    estate 24,200  00 

Loans  secured  liy  pleilKt'  of  Itonds,  slocks,  or  other  collateral....  10,000  00 

Book  value  of  bonds,  $008,000.00;  and  stocks,  $02,073.75 1.000,07;?  75 

Cash   In  company's  olTlcc $1,530  27 

Deposits  in  trust  companies  and  banks  on  Interest..  85,062  62 


$S0,.V,>2  89 

Asents'    balances    representing    business    written    subsequent    to 

October  1,   1915 122,075  78 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915 1.001  50 


Total  ledger  assets $1,292,592  20 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $902  25 

Interest   due   and   accrued   on    bonds 12,493  99 

Interest  due  and  accrued  on  collaternl  loans 310  84 

Rents  due  and  accrued  on  company's  property  or  lease 792  50 


Total     $14,409  58 

Gross    as.sets .$1,307,05)1  78 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1915    $1,90150 

Book  value  of  ledger  assets  over  market  value 49,883  03 


Total   $51,874  53 

Total  admitted  assets $1,255,217  25 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due  $2.5,404.30;  not  yet  due 
$19,454.24) $44,858  54 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $5,700.00  reserve  for  losses  Incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 37.778  06 

Gross  claims  for  losses  resisted 10, 150  00 


Total    $n2,7.S7  20 

Deduct   reinsurance  due   or   accrued   2,'',  154  11 


Net  amount  of  unpaid  losses  and  claims $69,6,33  09 

Unearned  premiums  upon  all  unexpired  lire  risks 658,532  04 

Salaries,  rents,  expenses,  Idlls,  accounts,  fees,  etc.,  due  or  accrued 2,251  84 

Estimated  amount  hereafter  payable  for  I'"'eder'al.   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,000  00 

Reinsurance  premiums  unpaid 8,845  04 

Total  UabUltles.   except  capital $749,262  01 
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Liabilities — Continued, 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities    305,955  24 


Surplus  as  regards  policy-holders $505,055  24 


Total  lial)llities   $1,255,217  25 

Total  amount  at  risii  31st  December,  1915:    Fire,  $107,250,342.00. 

Business  in  IVIaryland  in  1915. 

♦Fire. 

Gross    risks    written $1,628,758  00 

Less   $260,910.00   risks    cancelled,    and   $320,498.00   reinsurance   in   companies 
authorized    in    Maryland 581,408  ()0 


Net  risks  written $1,047,350  00 

Gross  premiums  on  risks  written $14,572  06 

Less  $1,730.29  return  premiums,  and  $2,539.05  for  reinsurance  in  companies 

authorized  in  Maryland   4,269  34 


Net  premiums  received 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland. 


Net  losses   paid    

Losses  incurred  

Iiess  losses  on  risks  reinsured  in  companies  authorized  in  Maryland. 


$10,302  72 

$7,672  48 

822  89 

$6,849  .59 

$4,885  74 

322  89 

Net  loses   incurred $4,562  85 


*Including  business  other  than  "Marine  and  Inland." 


THE   HANOVER   FIRE   INSURANCE  COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced  Business  April,  1852. 


R.  EMORT  WARriELDj  President.  E.  S.  Jaevis,  Secretary, 

i.  2INCIPAL  Office^  34-36  Pine  Street,  New  York  City,  N.  Y. 


Attorney   to    Receive    Service   of   Process         .....  Georgs    J.    Tcexee. 

General  Agen;';;  in  Maryland         .....         Turner  &  Thomas. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    $4,553,067  67 
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Income. 

•Fire. 

<;ross  promliiius  nnelvod  during  the  year $;{,41tl'.;Ci.t  l(i 

I'fduct  relnsiiraiifo  aiul  return  iireiniuiiiH  (irross) .  . . .        1. •_':;". ;!74  L*"J 

Total  preinliiinh- ciilier  than   inrpei  iial S2,'.'(t-I,!l78  94 

riross  Interest  on   niortKajje  luans $110  66 

Gross   Interest    on    bonds   and   dividends   on   stoclss. 

less  $1.8S>1.70  accrued   interest   on   lion<ls  a<-iiulred 

dnrinj:  1915 i:5.!..;.v_'  Oi' 

(Jross  interest  on   tleposits   in   trust    cdnipanles   and 

lianlis     l.'.OT.I  .'{1 

Gross  interest  from  all  other  sotines ISli  (Xi 

(Sross    rents    from    company's    property,    including 

.*14.0(N>.00    for    company's    occupancy    of    its    own 

buildings GO, 79.-)  »j 

'I'otai    .•<;r.'<;.r,L'i  'm 

From  agents'  lialances  previously  <liarued  off 11!)  l'8 

Gross  protlt   on   sale  or   maturity   of  ledger  assets 11,77.")  ."»<) 

Total    hKoinc .?l'..V):t,;fi),5  62 

Siini  ..f  Im.iIi  .unnuuls .$7,100,463  29 

'Including  business  ntlicr  than   ".Miiiinc  and   Inland." 

Disbursements. 

Fire. 
<;n>ss  amount  iiaid  poll' yliolders  for  losses  (imlinlin!.' 

f.ll«'>.110.(J«;  o"  inrring  in  previous  years) .fl. »;<;::. iUK!  01 

I»educt    amount    rci-dved    for    salvage,    rclnsuraui-e. 
and    discount 44:{.281  94 

Net  amount  paid  pidicy-holders  for  losses....  ."i;i._'l'ii.c,L']   (i7 

Kxpen.ses  of  adjustment  and  settlement  of  losses 102,112  08 

<  "omniission   or   brolierage 4K."i,."(7n  29 

."Salaries  $8!».;{79.i;:.  and  expenses  .$:{!. 470.21  of  special  and   general 

a;;ents    120.S49  :{4 

Salaries,   fees  and  all  other  charges  of  ofticcrs,  directors,   trustees 

and   home  otilce  emi)loyees 102.711   88 

Kents.    including  .?14.000.(HP   for   c pany's   <><-cnpancy    of    Its   own 

buildlnus    lJl.!t77  .'!.■) 

Advertising.  $l.'i.l71  ..'lO,  i)rlntlng  and  stationery.  $17,994.27 .''.LK;.'.  77 

Postage,  telegrams,  telephone  and  express 20.7:;]   (!0 

Legal  expenses 744  72 

Furniture  and    tlxtures L'tiS  04 

-Maps,   including  corrections 10.498  41 

Inderwriters'   boards  and   tariff  assocl.iti.ms :!7.0.-)7  -"U 

Fire  department,   fire  patrol   and   sahagc  corps  assessments,   fees, 

taxes  and   <'Xi)enses 2.'t.089  91 

Inspections  anil  surveys 18,727  2.") 

Kepalrs  and  expenses  (other  than  taxes)  on  real  estate JO.OLlt  :.'! 

Ta.xo  on   real  i-state    1."..77:;   10 

.Stale  taxes  on  premiums 40.L'i:!  2.') 

Insurance  department  licenses  and  fees 14.777  4.'! 

All  other  licenses,   fees  and   tax«'s •_'7.0.">8  44 

.Mlscelliineous    expenses 9.400  9:5 

Morrowed  money  repaid 8<i.iK»0  00 

Interest  on  borrowed  money 428  8!» 

I'ald  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year  ($100,000.001 100,000  00 
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Disbursements — Continued. 

Agents'  balances  charged  off .'{,028  02 

Gross  loss  ou  sale  or  uuitiirlty  of  ledger  assets 28,7Wt  i:; 

'rot.-il    ilisliiirsi-inciils $2..')48,>^.'i  05 

r.a  la  ucf     .?4  557,020  24 

Ledger  Assets. 

Book  value  of  real  estate .^tX)",'d.j6  Of; 

Book  value  of  bonds,  .'i;i,737,375.90;  and  stocks,  .1il,310,.395.00 3,047,770  90 

Cash  In  company's  office .$4,483  02 

Deposits    In    trust    companies    and    banks    not    on 

interest   18,924  10 

Deposits  in  trust  companies  and  banks  ou  interest. .  189,296  89 

.$212,704  01 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1915 387,399  45 

Agents'   balances  representing  business   written   prior   to   October 

1,     1915 1,789  82 

Total  ledger  assets .$4..j.57,620  24 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds ,$26,196  19 

Rents  due  and  accrued  on  company's  property  or  lease 2,282  08 

Total     ^28,478  27 

Market  Value  of  real  estate  over  book  vahie 71,343  94 

Unpaid  reinsurance  on  paid  losses 11,346  65 

Gross    assets $4,068,789  10 

Deduct  Assets  Not  Admitted. 

Agents'   balances   representing  business   written   prior  to  October 

1,    1915 $1,789  82 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities    3,434  10 

Book  value  of  ledger  assets  over  market  value '121,107  90 

Total     ". $126,331  82 

Total  admitted  assets $4,-542.457  2S 

Liabilities. 

Gross  losses  adjusted  and  unpaid  not  yet  due  $82,916  24 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $5,776.79  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  ou  that  date 168,333  51 

Gross  claims  for  losses  resisted 44,113  24 

Total    $295,362  99 

Deduct  reinsurance  due  or  accrued 88.988  13 

Net  amount  of  unpaid  losses  and  claims $206,374  86 
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Liabilities     Continued. 

I'neanied  premiums  upon  all  unexpired  tire  risks 2, 481,088  57 

Salaries,  rents,  expenses,  bills.  acri>unts,  fees,  etf.,  due  or  acerued 5,121)  30 

KstiuiaKnl  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  tills  statement 45,000  00 

Kents  paid  In  advance 2.683  83 

Total  liabilities,  except  capital $2,740,170  62 

Capital  actually  paid  up  in  cash $1,000,000  CK) 

Surplus  over  all   llabUltles 802,280  00 

Surplus  as   regards   poll.y-liol.l.rs $1  802,280  66 

Total  liabilities    114,542,457  28 

Total  amount  at   risk  .Mst  Ke.embcr.   I!>1.".:     I'lre.  $4!>4.944,026.00. 

Business   in    Maryland    in   1915. 

•Fire. 

Gross   risks   written $4,008,973  00 

Less   $002,127.00    risks    cancelled,    and    $486,726.00   reinsurance   in    companies 

authorized  in   Maryland 1.148,853  00 

Net  risks  written $3,760,120  00 

Gross  premiums  on  risks  written $42,051  99 

Less  $4,030.0.S   return   premiums,    and   $2,802.19   for  reinsurance  In   companies 

authorized  in   Maryland 6,833  12 

Net    premiums    received $.3.'.218  87 

Losses  paid  (deducting  salvage) $17,781  70 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 2G4  57 

Net  losses  paid $17,517  22 

Losses    incurred $16,302  07 

Less  losses  on  risks  reinsured  In  companies  authorized  in  Marylnnd 110  64 

Net    losses    ill.  nrrc.l $16,182  4« 

'Including  business  other  than  "Marine  and  Inland." 
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HARTFORD   FIRE    INSURANCE   COMPANY 
OF    HARTFORD,   CONN. 


ComiiKmted   Business    August,    1810. 

R.  M.  BissELL,  rresideut.  S.  10.  Lockk,  Si-cretary. 

PuiNCiPAL  OimcE,  125  TuuMBULL  Stuket,  IIautfokd,  Conn, 


Attorney  to  Receive  Service  of  Process  .....  Howaku  '1'.  V/ii.liams, 

General    Agent    in    Maryland         ....  Howard    T.    ^\'IIyI,IAMs. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash 32,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  Deceni))er  .31  of  previous  year .$27,898,042  91 

Income. 

Marine  and 
*Fire.  Inland. 

Gross  premiums  received   during  the 

year    $25,462,932  27    $1,646,281  45 

Deduct  reinsurance  and  return  prem- 
iums           7,006,705  25  722.880  86 


Total    premiums    other    than     per- 
petual        $18,456,227  02        $923,400  59 


Gross  interest  on  mortgage  loans $20,805  63 

Gross  interest  on  collateral  loans 1,490  13 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $6,614.93  accrued  interest  on  bonds  acquired 

during    1915    921,845  04 

Gross  interest  on  deposits  in  trust  companies  and 

banks 24,376  18 

Gross  interest  from  all  other  sources 3,391  48 

Gross  rents  from  company's  property,  including 
$20,000.00  for  company'  occupancy  of  its  own 
buildings    42,856  75 


$19,379,627  61 


Total    $1,014,765  21 

Conscience  money  160  00 

From  agents'  balances  previously  charged  off 229  25 

Gross  profit  on  sale  or  matiirity  of  ledger  assets 85,053  43 


Total  income    $20,479,835  50 


Sum  of  both  amounts $4S..377,87S  41 


♦Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Mariue  aud 
Fire.  liiluud. 

•  •ru-s   aiiiuiint    palil    luilic.vluiltlers    lur 
losses    (Iniluiliiit:    $1,807,451  S4    oc- 

currlug    iu    previous    yoarsj |ll,8V:5,l>71  79        $'j:i7,7o:i  48 

Deduct  amount   re«'olveil  for  salvage, 
relusuraiu-e.   ami    illscouui l,K.">!S.r)iri  IM!  .'iCiU.ii.'iiJ  lii; 


Net    aiuounc    paid    p(dii'v-litdd(>l*s 

f.ir    losses SlO.dl.'i.l.'ili  5:5        $:!(il!,771   S»i 


$10.;i81.t)28  39 

Kxpenses  of  .idJusmuMit   and  settlement  of  losses L'.S4.1l'()  70 

Commissions  or  lirokera;:e l.llti.HDS  .5 J 

Salaries    $o!»4,O.St<.7!t,    aud    expenses    $347,408.27    of    special    and 

general  agents   iM1.4!»7  OG 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  of  ll<  e  employees   71.'5,f»82  60 

Rents,    including  $2(i.O(K).0<t   for   company's   occupancy  of   its  own 

l>ulldlngs ft:;,(!.'i2  24 

Advertising.    J;!t2.227.i:2:    priming   and    stationery,    .?14.'»,;!11 .47 2.;7,.j;:8  IU) 

I'ostage,    telegrams,    telephone   and   express 122,4(i.">  !)7 

Legal  expenses    j:!.2."i<>  '>~ 

i'urniture  aud  Hxtures 4."i.:tj(i  74 

Maps,    including    corrections :;."•, <»i:i  .7.t 

Underwriters'   hoards  and  tariff  associations 24.S,.")71  '.t7 

Fire  de|<artiiient.   tire  jiatnd  and  salvage  corps  assessments,   fees, 

taxes  and  e.vpenses lo;;.fi7o  fif) 

Inspections  and   surveys 7i..")l<)  .'>(> 

Repairs  aud  expenses  (other  than  taxes)  on  real  estate 24.."')24  07 

Taxes  on  real  estate 12.428  75 

State  taxes  on  premiums :X)4.<J01  .88 

Insurance  department   licenses  and   fees tif!.l»2f)  7."> 

All  other  license.^,  fees  and  taxes 2;i8,728  .lO 

Miscellaneous    disbursements    41,71.";  <>"» 

Paid    stockholders    for    Interest     or    diiidcnds    (.1111011111    deciare'I 

during   the   yearl  (.<.s(M).o(Kt.<X))    SDO.ftO)  00 

Decrease  In  liabilities  during  the  year  on  account  of  reinsurance 

treaties  1.5,727  77 

Agents'    balances    charged    olT 10.78.".  .'10 

Gross  loss  on  .sale  or  maturity  of  ledger  assets :!!t.l07  28 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 1.140  4.'5 


Total    dislnirseiiients $10,040,711  72 


Balance     $20.328.10f5  HO 

Ledger  Assets. 

Book    value  of   real  estate .?71.')..")77  O.'J 

Mortgage   loans   on   real   estate 4fi."'»..'.<)o  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral....  .'i.-i.tKiO  00 

Book  value  of  bonds,  $19,060,560.80;    .nd   stocks,  $3,242,av;.51 22,00'2.622  37 

♦  'ash  in  i-omp.'i  ny 's  office   $764  39 

Deposits    in     trust     companies    and     lianks    not    on 

Interest     1,651 ,930  18 

Deposits  in  trust  companies  and  banks  on  Interest  39,234  J'-O 

1,691,028  87 

Agents'    balances    representing    business    written    subsequent    to 

October     1,     1915 3,431.021   !tO 
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Ledger  Assets — Continued. 

Af-'cnfs'   lialiuicos   rfjirescHtiiiK'   Itnsiiicss    w  rill  en    jtrlor   to   Ocloln'i' 

1,  1})15 00,444  80  • 

Bills   receivable,    taken   for   lire   risks 16,170  82 

Total    ledger    assets 129,328,166  69 

Non-Ledger  Assets. 

Interest  due  and  accrued   on   mortgages $4,656  98 

Interest  due   ana   accrued   on    l)onds 266,477  16 

Interest  due  and  accrued  on  collateral  loans 787  50 

Rents  due  and   accrued   on   company's  propei'ty  or  lease 669  85 

Totiil    $272,591  49 

Market  value  of  real  estate  over  book  value 5,422  07 

Reinsurance  due  on  losses  paid •■W.500  24 

Gross    assets $29,6:i9.680  49 

Deduct  Assets  Not  Admitted 

Agents'   balances   representing  business   written   prior  to  October 

] .    1915 $69,444  80 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks       1,292,408  27 

Total $l,361,a53  07 

Total    admitted    assets .-  $28,277,827  42 

Liabilities. 

Gross  losses  adjusted  and  unpaid  not  yet  due .$313,750  11 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $10,000.00  reserve  for  losses  incuri-ed  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 1,576,309  43 

Gross   claims  for  losses   resisted 181,304  96 

Total    $2,073,364  50 

Deduct   reinsurance   due   and   accrued 521,871  48 

Net  amount  of  unpaid  losses  and  claims $1,551,493  02 

Unearned   premiums  upon  all  unexpired   fire  risks $15,988,956  88 

Unearned  pren)iums  on  unexpired  inland  navigation  risks 342,424  62 

Unearned  premiums  on  unexpired  marine  risks 18,980  00 

Total  unearned  premiums $16.3.50,361  .30 

Salaries,  rents,  expense,  bills,  accounts,  fees,  etc.,  due  or  accrued 25,000  00 

Estimated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 250,000  00 

Contingent   commissions   or  other  charges  due  or   accrued 30.000  00 

Funds  held  under  reinsurance  treaties 20,000  00 

Special    reserve     700,000  00 

Total  liabilities,  except  capital $18,926,854  52 
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Liabilities— Continued. 

Capital  actually   palil   up   Ju  onsli $2,000,000  00 

Surplus  ovcc  all  liabilities 7,;{dO,!>7-'  00 

Surplus  ns  regards  policyholders 9,350,!)72  00 

Total     llalillltlcs $-JS,277,SL'7  42 

Total    amount    at    risk    .^Ist    Decemliev,    I'Jlo:      Fire,    $3,001.043,.j07.00;    Marine    and    Inland 
»33.8«8,42l)  00;  Total,  $3,124,911,936.00. 

Business  in   Maryland   in   1915. 

Marine  and 
•Fire.  Inland. 

Gross  risks  written .$19,7oO,.j.JS  00       $843,043  OO 

Less   $3,414,422.00   ri.sks    cancelled,    and   $409,541.00   reinsurance 
in  companies  authorized  in  Maryland 3,784,418  00  99,545  00 

Net  risks  written   $15,900,120  00  $744,098  00 

pross  preuiiunis  on  risks  written $181,006  25  $18,255  80 

Less  $22,501.41   return  preniiuuis,  and  $3,247.64  for  reinsurance 

in  companies  authorized  in  Maryland 24,839  73  $909  32 

Net    iireinlums    reieived .$156,826  52         $17,340  48 

Net  losses  paid $42,316  05  $2,544  56 

Net    losses    incurred 38,292  50  $2,844  56 

•Including  business  other  th.in  ■'.Marine  aud  Inland." 


THE    HOME    INSURANCE   COMPANY 
OF  NEW  YORK,  N.  Y. 


Comnionced   Business  April  13,  1853. 


ELBRiDGB  G.  SNOW.  President.  Abednah   M.   Blrti.s,   f  Secretaries. 

PttiNCiPAL  Office,  56  Cedar  Street,  New  Y(m{k  City,  N.  V. 


Attorney  to  Receive  Service  of  Process         .  ...  .  .         Ai.heht  L.  Fankhanbl. 

General    Agent    in    Maryland  .  .  .  .  .         A.    G.     Hancock. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $6,000,000  00 

Amount  of  lodgor  assets   (an   per  baliince)   December  31    i)revlou3 
year    $37,084,569  89 
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Income. 

*  Marine  and 

*Flre.  Inland. 
Gross   premiums   received   during   the 

year     .$25,542,718  59  .$1,431,061  2.5 

Deduct    reinsurance    and    return    pre- 
miums (gross) 8,119,750  84  (J09,490  5."! 


Total     premiums     other     than 

perpetual .$17,422,007  75        .$822,101  72 


,$18,245,129  47 


Gross  interest  on  mortgage  loans 290  00 

Gross  .  Interest  on  bonds  and  dividends  on  stocks, 
less  $;)9,246.00  accrued  Interest  on  bonds  acquired 
during  1915 1,553,294  80 

Gross  interest  on  deposits  in  trust  companies  and 
banks  22,161  08 

Gross  interest  from  all  other  sources 5,468  20 


Total    1,581,214  14 

Profit  aud  loss  items 2,512  77 

From  agents'  balances  previously  charged  off 100  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets — bonds  and  stocks  60,357  90 


Total    income 19,889,314  28 


Sum  of  both  amounts $56,973,884  17 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 
Gross  amount  paid  policyholders  for 
losses  (including  $1,640,903.32  occur- 
ring in  previous  years) $11,865,732  59        $597,912  70 

Deduct   amount    received   for   salvage 
reinsurance,  and  discount 2,540,742  99  214,483  82 


Net  amount  paid  policy-holders 
for  losses $9,324,989  60        .$383,428  88 


$9,708,418  48 

Expenses  of  adjustment  and  settlement  of  losses 253,821  66 

Commissions  or  brokerage 3,926,089  84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  6,331  06 
Salaries,  $394,272.80,  and  expenses,  $172,582.64,  of  special  and  gen- 
eral   agents 566,855  44 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 572,741  47 

Rents     145,718  47 

Advertising,  $66,876.65;  printing  and  stationery,  $246,119.90 312,996  55 

Postage,  telegrams,  telephone  and  express 121,843  48 

Legal    expenses 4,605  87 

Furniture  and  fixtures 25,346  66 

Maps,  including  corrections 20,125  OS 

Underwriters'  boards  and  tariff  associations 128,143  46 

Fire  department,  flre  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 55,787  26 

Inspections  and   surveys , 145,003  75 
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Disbursements     ("oiUimn'ii. 

State  tnxfs  »>ii  iireiiiluiiis .■{8."».!KJ1  87 

Iiisnniui-e  (U'imrtiUfUt  lii-i-iisos  iiud   ft'es M,~'24  08 

All  other  liii'usos.  fees  ami  taxes 11X5,850  63 

Miscellaneous   (lIsbMrsemeiits W,7r>7  28 

I'ald  stt«-klui|«lers  for  intfre-it  <ir  dlvltleinls  (anioiiiit   (ItM'hircil  dur- 

Ini:   the  year  ($l.-_'(»(»,«»<M».(.Kit l.'.'OO.OOO  00 

Decrease  In  liabilities  (luring  the  yi-nr  im  iit'i'oiiiit  of  ri'liisuraiii-c 

treaties   U.ll-'O  iW 

ABents"  balances  ckarKed  off 7."{!i  17 

•Jross  loss  on  sale  or  maturity  of  leUser  assets — bouds  and  stocks  1C.77;{  74 

•  Jross  decrease,  by  adjustnient,  in  book  value  of  ledger  assets....  20,488  14 

Total    disbursements 17.878,2.''i0  40 

Uiilau.e    $:!<i,0!C,.(i:!:!  77 

Ledger  Assets. 

Mort^aKe  loans  on  real  estate $.'"i,500  00 

Hook  value  of  bonds,  .'i:iS,7t;7.0(55.40:  and  stocks.  $14,«56.129.33 .•!.',,42:!,1JM  7."{ 

l»ej>oslts    in    trust    companies    and    banks    not    on 

Interest    $6,648  64 

l>e|ioslts  in  trust  lompanies  and  banks  on  Interest.  .       2,184,262  17 

•_'.i;tO.!tlO  81 

Apents"    balances    representing    business    wiitten    subsequent    to 

October  1,   ini."> .■{,1U7,.".7:{  6."i 

Agents'   balances   representing  business   written   prior   to   October 

1.  ims, 177.885  69 

BUIs  receivable,  taken  for  fire  risks i:{0.,")G8  89 

Total   ledger  assets $:!!i.O!t.-..(j:!:{  77 

Non-Ledger  Assets. 

Interest  due  and  a<-crued  on  bonds 2UJ»,78t!  00 

Ke<overabli'  for  reinsurance  on  paid  losses 20.'{,20;'  47 

Gross   assets $:«»,. ^08,62.'{  24 

Deduct  Assets  Not  Admitted. 

Agents"   balances   representing  business   written   prior   to  October 

1.     1015 $177,885  09 

Bills  receivable  past  due l.!0,5(J8  8!) 

Market    value    of    spedal    deposits    in    excess    of    correspoudiim 

llabUlties    ;»7,487  00 

Book  valtie  of  ledger  assets  over  market  value — stocks  and  bonds..  1,17!*,9;J7  7.'! 

Total    1..585,87»  31 

T..t:il    admin. 'd    jsscts .$:!7,!»VL'.74:!  IC*. 

Liabilities. 

Gross  losses  adjusted  and   unpaid . .    .$.!t;5.."i01   (KJ 

Gross  claims  for  losses  in  process  of  adjustiiu-iit   oi-  in   suspense 

of  which  no  notice  had  been  received 1,!>!»,!.07.'.  '.♦! 

Gross  claims  for  losses  resisted 190,872  00 

■l„t:il    $2..'.4!».440  91 
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Liabilities — CouUnued. 

Dedtict  reinsurance  due  or  accrued 813,;i41  59 

Net  amount,  of  unpaiil  losses  and  claims ?].7:50.'20.">  'VJ. 

Unearned  premiums  upon  all  unexpired  fire  risks $15,4'2(j,009  00 

Unearned  premiums  on  unexpired  inland  uaviKation  risks 353,771  Wi 

Unearned  premiums  on  unexpired  marine  risks 99,04fJ  00 

'.rotal  unearn(!d  premiums l.j, 878,8-^5  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 150,000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 250,0fXJ  00 

Funds  held  under  reinsurance  treaties 4.'il,5.'i5  36 

Reserve  as  a  conflagration  surplus 2,000,000  00 

Total  liabilities,    except   capital $20,446,566  68 

Capital  actually  paid  up  in  cash $6,000,000  00 

Surplus  over  all  liabilities •. .     11,536,177  25 

Surplus  as  regards  policyholders 17,536,177  25 

Total   liabilities $37,982,743  93 

Total    amount    at    risk    31st    December,    1015:      Fire,    $3,106,826,080.00;    marine    and    inland, 
$50,225,149.00;  total,  $3,157,051,229.00. 

Business  in  IVIarylatid  in  1915. 

Marine  and 
■  *Pire.  Inland. 

Gross  risks  written •. $31,201,676  00        $788,763  00 

Less   $3,695,210.00   risks    cancelled    in    companies    authorized    in 

Maryland 3,602,710  00  92,500  00 

Net  risks  written $27,598,966  00  $696,263  00 

Gross  premiums  on  risks  written $300,562  65  $13,146  9^) 

Less   $38,698.51    return    premiums    in    companies    authorized    in 

Maryland 35.144  29  3. .554  22 

Net  premiums  received $265,418  36  $9,592  77 

Net  losses  paid lo2.-rT4  43  1.743  62 

Net  losses  incurred 125,380  88  1,959  62 

♦Including  business  other  than  "Marine  and  Inland." 
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HUMBOLDT  FIRE    INSURANCE   COMPANY 
OF    PITTSBURGH,    PA. 


("oiniiu'ii'-t'il   Hiisine.ss  Xoveiiiber,  1S71. 


A.  H.  TRIMBI.K,  Tresldent.  Kdwaiid  IIeeu,  Secretary. 

PRINCIPAI,    t)KKHK,    1 :!  1  It   1 ::  I  •_'    ItKAVKIt    AVK..    I'll  TSIir  lt(;  H  .    I'A. 

Attorney    to   Retcive   Service   of    I'roc.-ss  ......  K.    B.    D^Vau. 

General   A«ent    In    Maiyljiiid I.    Kamsay    ISaiuiy   &   Co. 


Capital   Stock. 

Amount  <>r  ciiiiltal  .«*tiM-k  paid  up  in  <asli $.Sl)O,000.00 

AmouDt  <>r  li'dKer  assets  (as  per  linlanee)  December  31  of  previous 
year    $1,3'.»5,458  51 

Income. 

•Fire. 

Gross  preiniums  received  during  tl»e  year ?1, 241. 01(5  92 

I»educt  relnsuruuco  and  return  premiums  (pross) 400.72."  60 

Total  iiieiniums  other  than  perpetual $781,101  32 

Gross  Interest  on  mortuage  loans $40,002  88 

Gross  Interest  on  collateral  loans 2,.')16  50 

Gross  Interest  on  bonds  and  dividends  on  stocks,  less 

$260.00  accrued  interest  on  bonds  acquired  durinp 

1915    6,070  70 

Gross  Interest  on  deposits  In  trust  companies  and 

banks    2,739  17 

(Jfoss  Interest  from  all  other  sources 101  82 

(Jross    rents    from    company's    i)roperty    including 

$1.20<^).0<i    for    company's    occupancy    of    Its    own 

buildings    S.006  00 

Total    09,217  07 

From  agents'  balances  previously  charged  off 275  82 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,415  14 

Total    income $852,099  35 

Sum  of  both  amounts .?2.'247,.').'»7  86 

— — ■ —  » 

•Includinf;  l)uslness  other  than  "Marine  and  Inland." 

Disbursements. 

•Fire. 
Gross  amount  pahl  policyholders  for  losses  (IncludlUK 

$.'}8,750.70  occurrinj.'  in  previous  years) $490,400  16 

Deduct    amount    received    for    salvage,    reinsurance 

and  discount 95,978  42 

.Net  amount  paid  poli<  yliolders  for  losses $.304,421  74 

Kxpenses  of  adjustment  and  settlement  of  losses 9,198  74 

rommlssions   or   brokerage 220,105  64 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  1,847  90 
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Disbursements — Continued. 

Salaries,  $9,687.92,  and  expenses,  $11,781.65,  of  special  and  general 

agents    , 21,469  r,7 

Salaries,  fees  and  all  other  charges  of  officers,'  directors,  trustees 

and  home  office  employees 42,629  43 

Rents,   including  $1,200.00  for  company's  occupancy   of   its   own 

buildings     3,299  9.5 

Advertising,  $1,902.34;  printing  and  stationery,  $7,221.26 9,123  60 

Postage,  telegrams,  telephone  and  express 12,.'51.'5  76 

Legal    expenses 702  77 

Furniture  and   fixtures 832  02 

Maps,  including  corrections 2,87.o  4~> 

Underwriters'  boards  and  tariff  associations 8,389  47 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4,157  60 

Inspections  and  surveys 2,035  01 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,811  88 

Taxes  on  real  estate 2,174  .50 

State  taxes  on  premiums 12,806  11 

Insurance  department  licenses  and  fees 2,778  08 

All  other  licenses,  fees  and  taxes 1,584  02 

Sundry  expenses 1,809  73 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year  ($24,000.00) 24,000  00 

Agents'  balances  charged  off 1,711  71 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,095  74 

Gross  decrease,  by  ad.iustment,  in  book  value  of  ledger  assets....  3,787  50 


Total   disbursements    $789,253  92 

B'alance    $1,458,.303  94 

Ledger  Assets. 

Book  value  of  real  estate $108,081  .36 

Mortgage  loans  on  real  estate 845,831  15 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 31,310  00 

Book  value  of  bonds,  $88,004.99;  and  stocks,  $62,250.63 150,255  62 

Cash  in  company's  office $116  86 

Deposits  in  trust  companies  and  banks  on  interest. .  185,198  40 

185,315  26 


Agents'  balances  representing  business  written  subsequent  to 
October  1,   1915 133,187  62 

Agents'  balances  representing  business  written  prior  to  October 
1,    1915 4,082  93 

Deposit  with  Philadelphia  Underwriters'  Association 240  00 


Total  ledger  assets $1,458,303  94 

Non-Ledger  Assets.- 

Interest  due  and  accrued  on  mortgages $15,209  66 

Interest  due  and  accrued  on  bonds 1,486  68 

Interest  due  and  accrued  on  collateral  loans 38  55 

Rents  due  and  accrued  on  company's  property  or  lease 416  00 


Total    17.150  89 

Market  value  of  bonds  and  stocks  over  book  value 2  331  88 


Gross  assets $1,477,786  71 
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Deduct  Assets  Not  Admitted. 

Agents'  hiilaiK-i-s  n-iirt'setillii;;  luisliu-ss  wiittcii  inUn-  to  Octotier  1,  Utl.'i 4,082  93 

Totiil  atliulttfd  ascts • $1.47:!.70:t  "S 

Liabilities. 

Gross  losses  ailjiisti'd  ami   unpaid $-,lSl  78 

Un)ss  i-luiiiis   for  losses  lu   proress  of  ailjustiiifiit   or  iu  sllspl>^l^«■, 

plus  $"J,riC7.7:i  reserve  for  losses  Incurred   prior  to  Koeeuilter  :!l. 

of  which  no  notice  had  heen  recelvoil  on  that  dale (!8..'i!»7  27 

Gross  claims  for  losses  resisted .J.OSO  00 

Total    ?;7:{.8.->9  05 

Deduct  reinsurance  due  or  accrued 10,-80  liO 

Net  amount   of   un|iaid   losses  and   claims $."i7..")78  7(1 

I'nearneil   premiums  upon  all  unexpired   lire  risks ,h.'>.">. !.':{!»  77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued .'1,500  00 

Estimated  amount  iiereafter  pa.valilo  for  Federal,   State  and  other  taxes,    Itased 

upon  the  business  of  the  year  uf  this  statement 12,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 4,477  90 

Total   lialdlities,   except  capital $ri:!2.7'.lt',  ^3 

Capital  actually  paid  up  in  cash .1!;!00,000  Ott 

Surplus  over  all  lialdlities 240  007  .'15 

Surplus  as  re;:arils   policyholders    o40,!t07  .'15 

Total    lialiiliiiies $1,47.".,7(I3  78 

Total  amount  at  risk  .•;ist  Decemher,  1015:     I-'ire,  $170.725.:!77.(iO. 

Business   in    Maryland    in    1915. 

•Fire. 

Cro.'JS  risks  written    $2,04'.t.447  00 

Less    $404.1(!1.0<J    risks    can<elled.    and    $515.,St>1.0f>    reinsurance    in    com[>anies 
authorized   in   Maryland 1.010.022  00 

Net   risks   written .?1.0.'5!>,425  00 

Gross  premiums  on  risks  written ' $l!t.(i2.S  .s;» 

Less  $3,724.65   return   premiums,   and   $5,1.'!4.08   for   reinsurance   in   companies 

authorized  in   .Maryland 8,858  7,'! 

Net    pri'inlums   received .1!10.77O  Ifi 

Losses  paid  (dedtn-ting  salvage) $14, .551  4:; 

Less  losses  on  risks  reinsured  in  companies  authorized  in  .Maryland 5,088  50 

Net   losses   jiaid SO. 402  84 

Net  loses   incurred 0,478  04 

•Including  luisiness  other  tliaii   ■'Marine  :iiid   Inl.iMcl.'  , 
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IMPERIAL   ASSURANCE   COMPANY 
OF  NEW  YORK,  N.  Y. 


CouunoiK-ed  Business  May  1st.,  18U0. 

I'KRCiYAL  Bekesford,  I'lesidcnt.  IIowakd  'I'KitnijNK,   Soc)r;tary. 

Principal  Office,  100  William  St.,  Nkw  Yokk,  N.  Y. 

Attornoy    to    Keceivc    .Service    of    Process  .  .  .  .        ]'.  .MAl■.\^|,,^^    I!ii£<kiikaii, 

General   Agents   in    Maryland  .  .  .  .  .  M<h'i;iii!in    Bros. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year $807,494  98 

Income. 

♦Fire. 

Gross  premiums  received  during  tlie  year $867,288  10 

Deduct  reinsurance  and  return  premiums  (gross). .. .  .■«):5,140  17 

Total  proniiniiis  otlier  than  perpetual $474,147  9.3 

Gross   interest   on   bonds   and    dividends   on    stocks, 

less   $140.00   accrued    interest    on    bonds    acquired 

during  1915    $28,456  38 

Gross   interest   on  deposits  in   trust  companies   and 

banks     1,033  64 

Total   $20,490  02 

From  agents'  balances  previously  charged  off 7  85 

Gross  increase,   by  adjustment,   in  book   value   of  ledger  assets — 

bonds     ; 1,540  00 

Total   income $.505,185  SO 


Sum   of   both   amounts $1,312,680  78 

*  Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $24,127.20  occurring  in   previous  years) $363,858  57 

Deduct   amount   received   for   salvage,    reinsurance, 

and    discount 139,400  31 

Net  amount  paid  policy-holders  for  losses....         $224,4.58  26 

$224,458  26 

Expenses  of  adjustment  and  settlement  of  losses 5.294  93 

Commissions  or  brokerage 120,763  10 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  763  00 

Expenses  of  special  and  general  agents 865  51 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 25. 629  84 

Rents 3,901  38 
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IMPERIAL  ASSURANCE  COMl'ANY  OF  NKW  YOUK.  N.  Y.— Continued. 

Disbursements — CoDtiDued. 

Advertising.  ?JU1. ."■:!;  printing  ami  stationer}-,  $13,516  77 13.718  30 

I'ostage,    telegran)s,    telephone  and   express 2,S04  99 

Legal   expenses    -7  -14 

Furniture  and   tlsturcs 3  70 

Maps,   including  eorrections 2,100  57 

rnderwrlters'  boards  and   tarllT  associations 3,957  45 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,235  33 

Inspections    and    surveys 1,892  99 

State  taxes  on  premiums .">.S98  73 

Insurance  department  licenses  and  fees 4,075  00 

All  other  licenses,  fees  and  taxes,  Federal  corpora- 
tion tax $377  08 

State  licenses   935  00 

Local  taxes   1,411  22 

Advertising    required    by    law 825  07 

$3,548  37 

Exchange,    $100.17;    emergency    war    tax.    $2..")92.15 2,752.32 

I'aid    stocivhoiders    for    Interest   or    dividends    (amounts    declared 

during  the  year,  $20,OUO.UO) 20,000  00 

Agents*  balances  charged  off 159  76 

Gross  decrease,  by  adjustment.  In  booli  value  of  ledger  assets — 
bonds 7..'')S5  00 

Total  disbursements    $453,096  57 

Balance   $859,584  21 

Ledger  Assets. 

Book  value  of  bonds  '. $091,835  75 

Deposits  in  trust  companies  and  banics  on  interest 83,577  40 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 80,946  59 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915    3,024  47 

Philadelphia  Fire  Underwriters'  Association  deposit 200  00 

Total    ledger    assets 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Reinsurance  due  on  losses  paid 

Gross  assets  

Deduct  Assets   Not  Admitted. 

Agents*  balances  representing  business  written  prior  to  October 

1,  1915  $3,024  47 

Marlvet  value  of  special  deposits  In  excess  of  corresponding 
liabilities    6,796  88 

Total    $9,821  35 

Total   admitted   assets $858,653  61 


$850,584  21 


8.887  76 
2  99 

$868,474  96 
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IMPERIAL  ASSURANCE  COMPANY  OP  NEW  YORK,  N.  Y.—ConUnued. 

Liabilities. 

Gross  losses  adjusted  and  nnpuld,  not  yot  duo $896  00 

Gross  claims  for  losses  in  process  ol'  adjustment  or  in  suspense, 
plus  l)!2,898.00  reserve  for  losses  Incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 50, ."552  fX) 

Gross  claims  for  losses  resisted 1,000  00 

Total   $58,248  fW 

Deduct  reinsurance  due  or  accrued 29,101  (X) 

Net  amount  of  unpaid  losses  and  claims $20,147  00 

Unearned  premiums  upon  all  unexpired  fire  rlslis $382,599  24 

Total  unearned  premiums $382,599  24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,50f>  <X) 

Contingent  commissions  or  other  charges  due  or  accrued 2,500  0*J 

Total  liabilities,  except  capital $425,246  24 

Capital  actually  paid  up  in  cash $200,000  GO 

Surplus  over  all  liabilities 233,407  37 

Surplus  as  reg'ards  policy-holders $433,407  37 

Total    liabilities    $858,653  61 

Total  amount  at   risk   31st  December,    1915:     Fire,   $84,422,823.00. 

Business  in  IVIaryland  in  1915. 

*Fire. 

Gross    risks    written $1,355  450  00 

Less    $321,681.00    risks    cancelled,    and   .$331,140.00    reinsurance    in    companies 
authorized  in  Maryland 652,821  00 

Net  risks  written $702,629  00 

Gross  premiums  on  risks  written $9,933  04 

Less  $1,753.22  return  premiums,   and  $3,208.92  for   reinsurance  in   companies 

authorized  in  Maryland 4,962  14 

Net  premiums  received $4,970  00 

Losses  paid  (deducting  salvage) $3,169  58 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 1,081  43 

Net  losses  paid $2,088  12 

Losses  Incurred    $3,773  28 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 1,081  46 


Net  losses  incurred $2,691  82 

♦Including  business  other  than  "Marine  and  Inland." 
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INSURANCE   COMPANY    OF    NORTH    AMERICA 
OF    PHILADELPHIA,    PA. 


Couiiueiu'eil  Business  us  an  Associutlon  in  17'.>1I. 

EitJK.N-E  I^  Klmson,  President  l".    Il.n  aki.   Wki.iit,  Souotjiry 

I'ttiNCirAL  Office,  ■_'.■!::  Wai.m  r  Stukkt,  I'iiii.adki.piiia.  I'a. 


Attorney    to    Keieive    Service    of    I'rocess  .....  »has.     il.    Kbk\T!.s. 

General  Agents  in  Maryland  ......  I'akr  &   Vxhh. 


Capital  Stock. 

Amount  of  lapltal  stoili  paid  up  in  tasb $4,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $18,1)90.354  24 

Income. 

Marine  and 
•Fire.  inland. 

Gross   premiums   received   during  the 

year   $8,784,099  34     $6,9!>6,4!il  V.) 

Deduct    reinsurance    and    return    pre- 
miums (gross) L'.482,817  13       1,764,310  68 


Total  preniiiiiiis  nijicr  tliiiii  per- 
petual       ii;t;,L'.si,-_'s:j  -i    .«;r,.2.;L'.ls(p  .-. 


$11,513.46-J  72 

Deposit  premiums  written  on  perpetual  risks  (gross) 12,5-.>  24 

Gross  Interest  on  mortgage  loans .'i!10,02r>  61 

Gross  interest  on  bonds  and  dividends  on  stociis,  less 
$12,990.41  accrued  Interest  on  bonds  acquired  dur- 
ing 191.- T0.'...'{89  18 

Gross  Interest  on  deposits  In  trust  companies  and 

banlcs  24.719  68 

Gross  Interest  from  all  other  sources 472  21 

Gross  rents  from  company's  property.  Including 
$10,000.00  for  company's  occupancy  of  Its  own 
bnlldings   16,0.35  63 


Total    $7.55.542  .31 

Received  from  other  sources 2.61 4  93 

From  agents'  balances  previously  charged  off 766  <>9 

Gross    profit   on    sale   or    maturity    of   ledger   assets — bonds    and 

stocks    25,5.33  47 


Total  Income $12,.310,449  .36 


Sum  of  both  amounts $.31. .300.803  00 


'Including  business  other  tlian  ".Marine  and  Inland." 
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INSURANCE    COMPANY    OP    NORTH    AMKKICA,    OK    I'll  ILAi)i:i,ri  1 1  A.    V.\.-  -('o,ttinu(:<l. 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for 

losses    $3,929,502  87     .$4,014,580  10 

Deduct  amount  received   for  salvage, 
reinsurance,    and    discount 6.53,597  76       1,463,8.38  91 


Net   aiuouut   jiaiil   imlicy-liolders 

for    losses .$3,275,fMr)   11      .$2,.-.50,741    V.) 

.$5,826,640  30 

Expenses  of  adjustment  and  settlement  of  losses 119,625  65 

Commissions  or  brokerage 2,077,218  94 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  319,678  14 
Salaries  $357,068.72;  and  expenses  $136,627.24  of  special  and  genecal 

agents    493,695  96 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  oflSce  employees 2.36,406  78 

Rents,   including  $10,000.00  for  company's  occupancy  of  its  own 

buildings    53,670  75 

Advertising,  .$25,609.20,  printing  and  stationery,  $75,223.85 100,833  03 

Postage,  telegrams,  telephone  and  express 66,703  98 

Legal  expenses 14,735  26 

Furniture  and  fixtures 6,341  81 

Maps,    including    corrections 18,835  40 

UndervN'riters'  boards  and  tariff  associations 76,498  80 

Fire  department,   fire  patrol  and  salvage  corps  assesments,   fees, 

taxes  and  expenses .32,453  14 

Inspections  and  surveys 58,294  27 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 16,549  89 

Taxes  on  real  estate 4,061  13 

State  taxes  on  premiums 203,511  48 

Insurance  department  licenses  and   fees 42,35194 

All  other  licenses,  fees  and  taxes '. 82,027  26 

Miscellaneous   disbursements 39,534  02 

Deposit  premiums  retui-ned 17,867  86 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year,   $480,000.00) 480.000  00 

Agents'  balances  charged  off 3,329  70 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,456  59 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets....  9,456  50 


Total  disbursements $10,401,784  60 


Balance $20,899,019  00 

Ledger  Assets. 

Book  value  of  real  estate $.305,682  20 

Mortgage  loans  on  real  estate 177,724  25 

Book  value  of  bonds.  $14,357,745.74;  and  stocks,  $2,623,739.01 16,981,484  75 

Cash  in  company's  office $2,295  09 

Deposits  in  trust  companies  and  banks   not  on   in- 
terest      25,000  00 

Deposits  in  trust  companies  and  banks  on  interest. .       1,402,397  97 

$1,429,693  06 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1915 1,682,011  43 

Agents'  balances  representing  business  written  prior  to  October  1, 
1915  37,705  55 


220  Report  of  the  Mari/land  Insurance  Commissioner 

IXSrRAXCE    COMPANY    OF    NdltTll    AMKUICA.    OF    I'HILADKI.ril  I  A.    I'A.     rofiMnMC</. 

Ledger  Assets — Continued. 

Bills  receivable,  taken  for  ninrlue  and  inliiml   risks 10,896  82 

Bills  receivable,  taken  for  lire  risks 181,843  20 

Amount  recoverable  for  re-lnsurauce  ou  puhl  losses 91,977  74 

Total  ledger  assets |2O.S0!),019  00 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  niort^age^ $1,528  98 

Interest  due  and  accrued  on  bonds 192,489  9."> 

Total    $194,018  93 

Gross   assets f21,0!W.a37  9.'} 

Deduct  Assets  Not  Admitted. 

ABents'  balances  representing  business  written  prior  to  October  1, 

1915     $37,705  55 

Market  value  of  special  deposits  in  excess  of  corresponding  lia- 

ItUltles    156,431  91 

Rook  value  of  ledger  assets  over  market  value — bonds  and  stocks.  450,807  95 

This  company's  proportion  of  reinsurance  Bureau 433  01 

Total    $645,378  42 

Total  admitted   assets $20,447,659  51 

Liabilities. 

Gross  losses  adjusted  and  unpaid $188,792  71 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $75,000.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 2,177,366  01 

Gross  claims  for  losses  resisted 55,222  08 

Total    $2,421,380  80 

Deduct  reinsurance  due  or  accrued 150,240  80 

Net  amount  of  unpaid  losses  and  claims $2,271,140  00 

Unearned  premiums  upon  all  unexpired  fire  risks $6,622,561  .57 

Unearned  premiums  on  unexpired  Inland  navigation  risks 487,923  03 

Unearned  premiums  on  unexpired  marine  risks 351,048  01 

Total  unearned  premiums $7,461,532  61 

Amount  rceljiiin.'ible  by  tlie  insured  on  perpetunl  fire  insurance  policies 709,513  97 

Estimated  amount  hereafter  payalile  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement n.^.OOO  00 

Conflagration     fund 500.000  00 

Contingent   fund 330,472  93 

Total  liabilltle.i,    except    capital $11,447,659  51 

Capital  actually  p.nid  up  in  cash $4,000,000  00 

Surplus  over  all  liabilities 5,000,000  00 

Surplus  as  regards  policyholders $9,000,000  00 

Total    liabilities $20,447,659  51 

Total    amount    at    risk    31st    December,    1915:     Fire,    $1,233,836,072.00;    Marine    and    Inland, 
$1.39,787,4.38.00;  Total.  $l,.37:i,623,510.00. 
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Business  in   Maryland   In   1915. 

Marine  and 
*Plre.  Inland. 

Gross  risks  written $12,213,805  00  if  13,74.'},. "jOT  00 

Less  $2,208,845.00  risks  cancelled,  and  $2,942,771.00  reinsurance 
in  companies  authorized  in  Maryland 4, 071, !).'»"  (XJ  170,6.j9  Of) 

Net    risks    written .$7,241,848  00  $13,.563,9.'}8  00 

Gross  premiums  on  risks  written. $10i5,4O4  50         $66,942  71 

Less  $10,017.32  return  premiums,  and  $27,112.16  for  reinsurance 

in  companies  authorized  in  Maryland .39,839  54             3,289  94 

Net  premiums  received $65,565  05  $63,652  77 

Losses  paid   (deducting  salvage) • $43,073  49  $9,170  32 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land      8,8.^4  54  140  84 

Net  losses  paid $34,218  95  $9,029  48 

Losses  incurred $42,155  06  $8,838  32 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land   10,929  54  132  84 

Net  losses  incurred $31,225  52  $8,705  48 

♦Including  business  other  than  "Marine  and  Inland." 


THE  INSURANCE  COIVIPANY  OF  THE  STATE  OF  PENNSYLVANIA 
OF  PHILADELPHIA,  PA. 


Commenced  Business  as  Consolidated  Company  December  19,  1913. 


GusTAvus  Rbmak,  Jr.,  President.  .John  J.  P.  Rodgers,  Secretary. 

Principal  Office^  308-310  Walnut  St.,  Philadelphia,  Pa. 


Attorney  to  Receive  Service  of  Process  .....  Wm.  T.  Shackelford. 

General  Agents  in  Maryland         .  .  .  .  W.  T.  Shackelford  &  Co. 


Capital  Stockc. 


Amount  of  capital  stock  paid  up  in  cash $1,COO,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $3,996,807  28 
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THE    INSlltANCK    ("(tMrANV    OF    TllK    STA  PI-:    OK    I'KNNSYI.VAM  A.    OF    I'lUI.ADKI,- 
I'lllA,  I'A.—Cuntinued. 

Income. 

Muriue  nud 
•Fire.  liiluuil. 

Gross   premiuiiis   rei-elred   durlut;    tlie 

year     : $4,l»47.4«5  Wi       $138,428  70 

l>edurt    reluHuruiift'    niul    riMtirii    pre- 
uiluuis   (grossi    l,85y,:{4tJ  74  47.835  16 


Tutal  iircinliiiiis  nilicr  llitiii  |ii'r- 
l.ftiriil    $i'.iss,li*s  HJt         $Jlo,51t3  54 


$2,278,711  8li 


l>e|Kisit  iirtMiiluiiis  writliii  uii  pirin'mul  risks  (tfross)  $3,674  97 

tJross  interest  on  uiortt:uK«'  loans ;'..17C  42 

Gross  interest  on  Itonds  and  divideutls  on  stocks,  less 
$.'1,707.5;)  accrued  interest  on  bunds  aequlred  dur- 

inj:    1015 i;i3.Ut5  02 

On>ss   interest   on  deposits  in   trust   companies  and 

banks     1 .454  5'J 

Gross  interest    from  all  otber  sources 07  50 

Gross  rents  from  company's  property,  inchidinf; 
$!t.O(Ki.tK.i  for  company's  occui)ancy  of  its  own 
buildings     29,058  21 


Total    $100,952  28 

Received  from  otUer  sources 775  11 

Borrowed    money    50,000  (X) 

From  afrents'  balances  previously  charged  off 4  18 

Gross  prollt  on  sale  or  maturity  of  ledger  assets 9,42!)  02 


Total   income    2,509,547  39 


Sum   of   both   amounts .$0,.'"»06,3.54  67 


'Including  business  other  than  ".Marine  iniil   Inl.nnl." 

Disbursements. 

Marine  and 
Fire.  Inland. 
Gross   amount    paid    policyholders   for 
losses    (including    $318,281.05    occur- 
ring in  previous  years)   .$1,669,883  37          $70,300  74 

Iieduct    amount   receiveil   for   salvage, 
reinsurance,  and  discount  494,723  73  25,931  53 


Net  amount    paid    polii\v-liolilers 

for    losses .$1,175,1.j9  64  $44,369  21 


$l,219..-,28  85 

Expen.ses  of  adjustment  and  .settlement  of  losses .'{8,907  24 

<  ommissions  or  brokerage    ."jC3..'{82  66 

Allowances  to  local  agencies  for  miscellaneous  agency  ex|ienses..  8.960  54 
Salrales.   $40.8.")8.a'!,   and   expenses,  $2."'.,49.'{.7.'>.   of  sped'al   and   gen- 
eral  agents    04.352  .38 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and    home    olTice    employees 9.5.604  62 

Rents,    Including   .$9,00f).00   for   company's   occupancy    of   its   own 

buildings    9,00(J  00 

Advertising.   $3.3(55.01 :    printing   and   sfationery.    $9,700.31 13.07192 

I'OKtage,  telegrams,   telephone  anrl  express 5.S(ii]   17 

Lega  1  expenses   752  57 
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THE    INSURANCE    COMPANY 
PHIA,  TA. — (Jontinued. 


OF    THE    STATE    OF    PENNSYr.VA.\[A.    OF    I'HILADEL 


Disbursements  —Continued. 

Furniture  aud  tixtures -■>•>  -'* 

Map.s,   iucluding  corrections    7,.>0.»  M 

Underwriters'  l>oards  and   tariff  associations 21  ,r>81  ur, 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses '  i,'->-U  81 

Inspections  and   surveys    '. ^.  "J-*  '^'•' 

Repairs  and  expenses  (other  than  faxes)  on  real  estate lO.Oli'  .ii 

Taxes  on  real  estate   .j,()08  W> 

State  taxes  on  premiums 4rj,872  ftO 

Insurance  department  licenses  and  fees i;;,<J8;>  2'.i 

All  other  licenses,  fees  and  taxes 17,5!:i  84 

Sundry  disbursements    4,908  13 

Borrowed  money  repaid 50,000  00 

Interest  on  borrowed  money •  -jOT  71 

Deposit  premiums  returned    12,141  90 

Paid  stockholders  for  Interest  or  dividends  (amount  declared  dur- 
ing the  year,  .$00,000.00)    59,111  9.'. 

Agents'  balances  charged  off 4,7.52  01 

Gross  loss  on  sale  or  maturity  of  ledger  assets 6,222  55 

■Gross  decrease,  by  ad.iustment,  in  book  value  of  ledge/  assets....  2,8;jl  15 

Total  disbursements    iii2,:;i0,.308  89 

Balance    $4,195,935  78 

Ledger  Assets. 

Book  value  of  real  estate  402,058  35 

Mortgage  loans  on  real  estate 53,850  00 

Book  value  of  bonds,  .$1,787,718.97,  and  stocks,  $1,188,542.41 2,976,261  38 

Cash  in  company's  office   $15,151  20 

Deposits  in  trust  companies  aud  banks  on  interest. .  227,182  27 

242,333  47 

Agents'  balances  representing  business  written  subsequent  to 
October    1,    1915 512,607  70 

Agents'  bal'ances  representing  business  written  prior  to  Octo- 
ber 1,  1915 7,303    63 

Other  ledger  assets 1..541  25 

Total  ledger  assets $4,195,955  78 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $880  21 

Interest  due  and  accrued  on  bonds 27.442  96 

Rents  due  and  accrued  on  company's  property  or  lease 121  73 

Total $28,444  90 

Reinsurance  due  on  losses  paid 5.304  14 

Other    non-ledger   assets 7,040  40 

Gross  assets $4,236,745  22 

Deduct  Assets  Not  Admitted. 


Agents'   balances  representing  business   written   prior  to  October 
1,    1915    


$7,303  63 
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THE    INSURAN'CE    COMPANY    OF   TllK    STATE    OF    rKNNSYLVANI A.    OF    I'll  1  l.ADKl, 
PIIIA.  V\.—ContitiuC(l. 

Deduct  Assets  Not  Admitted — Continued. 

Overdue  Hiid  ui'iTueil  liiterest  ou  liouds  in  difaull 4,1»70  S:{ 

Market  value  of  special  deposits  lu  excess  of  eorrespoudliiK  11a- 

biiuios L'o.oaa  97 

Book  value  of  led^tT  assets  over  market  Value l!*!.'  (Kii;  11 


Total     * $224,400  54 

Total  admitted  asset^; $4,012.^44  68 

Liabilities. 

Gross  losses  adjusted  uud  unpaid  .'Jiri.tKiT  ti;? 

Gross  clalnis  for  losses  !u  process  of  adjustment  or  in  suspense, 
plus  |110,0(X).000  reserve  for  losses  Ineurred  prior  to  December  :J1, 
of  which  no  notice  had  been  received  on  that  d'ate 255,705  80 

Gross  claims  for  losses  resisted  .j;{,3.'{2  51 


Total    $;;74,K(5  ;i4 

Deduct   reinsurance  due  or  accrued 1 14,78.!  4;{ 


Net  amount  of  unijaid  losses  and  claims .$25!),:{51  91 

Unearned  premiums  ui)ou  all  unexpired  fire  risks .?1, 707, 471  55 

Unearned  premiums  on  unexpired  marine  risks (!.2()9  41 


Tot'al  unearned  premiums  $1,77:J,680  96 

Amount  reolaimable  by  the  insured  on  perpetual  Are  insurance  policies 5i:{,0Gfi  50 

Dividends  declared  and  unpaid  to  stockholders 1,S57  (>() 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,172  01 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement .■!5,000  (K) 

Income  tax  withheld 195  oo 


Total   liabilities,   except   capital $2,5S>,923  98 

Capital  actually  paid  up  in  cash $l,(i(X),(XiO  00 

Surplus  over  all  liabilities  426,420  70 


Surplus  as  regards  policyholders $1 ,420,420  70 


Total   liabilities    .$4,01 2,344  08 

Total     amount     at     risk     :jlst     December.     1915:     Fire,     .i;:!2.5,856,854.00;     iiiiiihie    and    inland, 
$903,801.00;  total,  $326,760,745.00. 

Business  In   Maryland   in   1915. 

•Fire. 

Gross  risks  written $5,199,880  00 

Less  $879,940.00  risks  cancelled,   and  $95,1.56.00  reinsurance  in  companies  au- 
thorized  in   Maryland 975,102  00 


Net  risks  written .S4.224,77.s  (MJ 

Gross  premiums  on  risks  written $.54,033  :J3 

Less  $.5,.S24.99  return  premiums,  and  $775.12  for  Insurance  in  companies  au- 
thorized   in    Maryland 6,600  11 


Net  premiums  received   $47,433  22 

Losses  paid  (deducting  salvage)   $17,693  04 

Less  losses  ou   risks  reinsured   in  companies  authorized   In   Maryland 1,911  17 


Net  losses  paid   $1.5,782  47 
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THE    INSURANCE    COMPANY    OF    THE    STATE   OF    PENNSYLVANIA,    OF  PHILADEL- 
PHIA, PA. — Continued. 

Business  in  IVIaryland  in  1915— Continued. 

Losses   incurred    -"^^l  ,40f)  10 

Less  losses  on   risks  reinsured   in   conipanios  iuilliorizcd   in   M'ar.vlnnd .'i,61.'5  05 


Net  losses  incurred $17,886  14 

"Including  business  other  tlian  "Marine  and  Inland." 


LUMBERIVIEN'S   INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business   December  11,   1873. 


Oliver  H.  Hill,  President.  Nathan  J.  Dunn^  Secretary. 

Principal  OfficEj  427  Walnut  Street,  Philadelphia,  Pa. 


Attorney    to    Receive    Service    of    Process         .....  Wm.    W.    Baldv^tin. 

General  Agents  in  Maryland         .....  Baldwin  &  Frick. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  (as   per  balance)   December  31  of   pre- 
vious year   $1,906,424  79 

Income. 

*Fire. 

Gross  premium  received  during  the  year $368,554  75 

Deduct  reinsurance  and  return  premiums  (gross) . . .  137,222  77 

Total  premiums  other  than  perpetual $281,331  98 

Deposit  premiums  written  on  perpetual  risks  (gross)  2,033  00 

Gross  interest  on  mortgage  loans $5,622  62 

Gross  interest  on  collateral  loans 250  00 

Gross  interest  on  bonds   and  dividends  on  stocks, 

less  $1,296.62  accrued  Interest  on  bonds  acquired 

during  1915  78,053  26 

Gross  interest  on  deposits  in  trust  companies  and 

banks  786  79 

Gross    rents    from    company's    property,    including 

$1,200.00    for    company's    occupancy    of    its    own 

buildings    3,515  29 

Total $88,227  96 
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LlMl!i:it.Mi:N  S   INSlKANrK   t'OMl'ANV   tiF   I'll  1  LAI  iKl.riU  A.    V.\.— Continued. 

Income — Continued. 


Beceived  from  ntlier  sioin-os. 

Total    Incmne    

Sum  of  buth  lunuunts.. 


•  luc-liidiug  business  other  than  •"Marine  and  Inland." 


Disbursements. 


Gross  iiniouut  paid  pallcyholders  for  losses  (Includ- 
ing $!.■{, 104. 4o  occurring  In   previous   years) 

Deduct  uniouut  received  for  salvage,  reinsurance, 
and  discount  


Fire. 

$126,717  00 
;!7,-71  L'2 


Net  amount  i)alil  policy-holders  for  losses 

Kxpenses  of  udjustinent  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,  $U,:iO*>.45,  and  expenses,  $2,361.43  of  special  and  gen- 
eral agents   

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 
and  home  office  employees 

Items,  Including  $1,200.00  for  company's  occupancy  of  its  own 
l)ulldlngs    

Advertising,    $459.72;    printing    and    stationery,    $1,841.20 

Postage,   telegrams,   telephone  and  express 

Legal  expenses  

Furnlturo  and  fixtures 

Maps,    including    corrections 

Underwriters'  boards  and  tariff  associations  

Fire  department.  Are  patrol  and  salvage  corps  assessments,  fees, 
taxes  and  expenses 

Inspections  and   surveys 

Repairs  and  expenses  (otlier  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department,  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Sundry  expenses  

Deposit  premiums  returned 

Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year,  $45,000.00) 

Gro.ss  loss  on  sale  or  nuiturity  of  ledger  assets 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements 


0!)  00 


$321,661  04 


12,228,086  73 


$S.0.44()  08 

1,051  99 

59,882  47 

8,667  88 

18,092  50 

1,200  00 
2,;!<)0  02 
1,012  74 

196  11 
1,046  5.3 

GXi  92 
3,104  71 

2,407  41 
274  86 
917  00 

1.190  07 
3.829  25 
l,ia3  49 

6.191  81 
1,249  89 
3,988  40 

45,000  00 
1,049  19 
2,0!»9  08 


Balance 


$2.">7,517  50 
$1,970,560  23 


Ledger  Assets. 

Book  ralue  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $1,66,3,381.27;  and  stocks,  $53,844.55 

Cash  in  company's  office $306  77 

Deposits  In  trust  companies  and  banks  on  Interest.  .30,792  27 


$69,714  96 

110,009  90 

1,717,225  82 


31,099  (M 
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LUMBERMEN'S  INSURANCE   COMPANY   OE   UIIlLADELrillA,    V\.— Continued. 

Ledger  Assets — Continued. 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1915   41,985  65 

Ageflts'  balances  representing  business  written  prior  to  October 
1,  1915  533  86 


Total  ledger  assets. 


$1,970,569  23 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds 


Total   

Gross  assets 


$1,977  37 
24,6.37  79 


$26,615  16 


$1,997,184  .39 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 

1,  1915  533  86 

Book  value  of  ledger  assets  over  market  value — real  estate 7,974  96 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds.  33,555  82 


Total   

Total  admitted  assets. 


$42,064  64 


$1,955,119  75 


Liabilities. 


Gross  losses  adjusted  and  unpaid  (due  $3,087.29;  not  yet  due 
$1,004.63)    

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $1,000.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 

Gross  claims  for  losses  resisted 


Total   

Deduct  reinsurance  due  or  accrued. 


$4,091  92 


4,496  51 
4,655  00 


$13,248  43 
1,979  29 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  upon  all  unexpired  fire  risks 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 

Total  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus    over    all   liabilities 1,234,201  45 


$11,264  11 
277,669  72 
171,556  68 

5,733  90 
4,693  86 

$470,918  30 


Surplus  as  regards  policy-holders $1,484,201  45 


Total  liabilities   $1,955,119  75 

Total  amount  at  risk  31st  December,  1915:    Fire,  $77,271,758.00. 
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Business  in   Maryland   in   1915. 

•Fire. 

Gross  risks  wrltteu $478,5412  (K) 

Less    $i»S,;>."»0.00    risks    <aucello(l.    niul    $150,178.00    relnsurnuoe    In    comimiiles 

ttutborizwl  lu  Mnryliiuil 248,528  00 

Net  risks  written $230,014  00 

Gross    premiums    on    risks    wrltteu $4,104  07 

Le.ss    $.Vi(t.7ii    rcinrn    |irfmluiiis,    and    $1,083.46   for   relu8uroni-e    In    companies 

autborlzed  In  Marylunil 1,624  22 

Net   preuiluins   receiveil $2,479  So 

I»sses  paid  ileductlng  salvage) $2, .'542  '.;(j 

Less  losses  on  risks  reinsured  In  companies  authorized  In  MarjMand 178  47 

Net  lo.sses  paid $2,164  43 

Losses    Incurred    $2,066  81 

Less  losses  on  risks  reinsured  in  companies  authorized  In  Maryland 178  47 

Net  losses  Incurred $1,888  34 


•  Including  business  other  than  "Marine  and  Inland." 


MARYLAND    MOTOR    CAR    INSURANCE    COMPANY 
OF  DELAWARE. 


Commenced  Business  February,  1910. 


J.  PcRviANCK  BoNSAL,  President.  Ciiaules  B.  UkeveSj  Secretary. 

Principal  Office,  Gakrett  Biilding,  Baltimore,  Md. 


Attorney  to  Kecelvo  Service  of  Process  .....  J   Piiivia.vce   Bonsal. 

Gencrrl  Agents  in  Maryland  ......  I'auu  &  I'aku. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $.300,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    $459,438  23 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $265,928  35 

Deduct  reinsurance  and  return  premiums  (gross). .. .  70.885  .59 

Total  premiums  other  than  perpetual $195,042  76 
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I  ncome — Continued. 

Gross  intei'est  on  bonds  and  dividends  on  stocks,  less 

$143.92  accrued  interest  on  bonds  acquired  during 

1915    $17,309  03 

Gross  Interest  on  deposits  in  ti'ust  companies  and 

banks   463  52 

Gross  interest  from  all  other  sources 25 

Total    $17,772  80 

Personal   tax   account l.T  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 40  00 

Total  income $212,870  56 

Sum  of  both  amounts $672,308  79 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$12,945.08  occurring  in  previous  years) $77,633  62 

Deduct  amount   received   for   salvage,    reinsurance, 

and  discount 5,953  45 

Net  amount  paid  policy-holders  for  losses $71,680  17 

Expenses  of  adjustment  and  settlement  of  losses 8,459  41 

Commissions  or  brokerage 57,649  25 

Salaries   $3,448.68,    and   expenses    $27.00   of    special    and    general 

agents    3,475  68 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  oflice  employees 19,626  00 

Rents    1,999  92 

Advertising,  $2,037.04;  printing  and  stationery,  $1,832.32 3,869  36 

Postage,  telegrams,  telephone  and  express 1,462  12 

Legal  expenses ". 455  00 

Furniture  and   fixtures 37  30 

Underwriters'  boards  and  tariff  associations 381  12 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 84  19 

Inspections   and   surveys 1,572  50 

State  taxes  on  premiums 3,766  48 

Insurance  department  licenses  and  fees 2,720  43 

All  other  licenses,  fees  and  taxes 1,752  39 

Sundry  expenses 3,422  40 

Paid  stockholders  for  intei-est  or  dividends  (amount  declared  dur- 
ing the  year,   $15,000.00) 15,000  00 

Agents'  balances  charged  off 216  42 

Gross  loss  on  sale  or  maturity  of  ledger  assets 75  00 

Total    disbursements $197,705  14 

Balance    $474,603  65 

Ledger  Assets. 

Book  value  of  bonds,  $402,081.82;  and  stocks,  $23,009.87 $425,091  69 

Cash  in  company's  office $1,460.10 
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Ledger  Assets     Continued. 

DepoHlts  In  trust  compaDles  and  bunks  not  un   in- 
terest   '. 1,791  79 

Deposits  in  trust  companies  and  banks  on  interest. .  13,316  17 

116,508  06 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1915 30,097  86 

Agents'  balances  representing  business  written  prior  to  October  1, 
1915   2,846  04  . 


Total   ledger  assets $474,6a3  65 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $5,532  77 

Reinsurance   recoverable 4  21 


Gross   assets $480,140  63 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915   $2,846  04 

Overdue  and  accrued  interest  on  bonds  in  default 200  00 

Market  value  of  'special  deposits  In  excess  of  corresponding  lia- 
bilities    9,707  19 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds.  8,380  29 


Total    $21,133  52 

Total  admitted  assets $459,007  11 

Liabilities. 

Gross  claims  for  losses  In  process  of  adjustment  or  in  suspense, 
plus  $1,200.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date $11,226  71 

Gross  claims  for  losses  resisted 9,152  50 


Total    $20,379  21 

Deduct  reinsurance  due  or  accrued 371  79 


Net  aniuuut  of  unpaid  losses  and  claims 

Unearned  premiums  upon  all  unexpired  fire  risks 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  pa.vable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 

Total  liabilities,  except  capital $111,663  40 

Capital  actually  paid  up  in  cash $:i00,000  00 

Surplus  over  all  liabilities 47,343  71 


$20,007  42 

86,821  02 

846  82 

3,612  54 
375  00 

Surplus  as  regards  policyholders $.347,343  71 


Total  llabUlties   $459,007  11 

Total  amount  at  risk  31st  December,  1915:    Fire,  $7,135..599.00. 
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Business  in  IVIaryland  in  1915. 

*Flre. 

Gross  risks  written $2,180, 071  00 

Less  $441,360.00  risks  cancelled,  and  $85,500.00  reinsurance  in  companies  author- 
ized in  Maryland 526,860  00 

Net  risks  written $1,659,811  00 

Gross  premiums  on  risks  written $50,881  99 

Less  $9,218.84  return  premiums,  and  $4,063.79  for  reinsurance  In  companies 

authorized  in  Maryland 13,282  63 

Net  premiums  received $46,599  36 

Losses    paid    (deducting    salvage) $9,994  15 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 1,108  26 

Net  losses  paid $8,885  89 

Losses  incurred $11,072  97 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 1,235  76 

Net  losses  incurred 9,837  21 

♦Including  business  other  than  "Marine  and  Inland." 


MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  BOSTON,  MASS. 


Commenced  Business  June  18,  1910. 


Everett  C.  Benton,  President.  Walter  Adlard,  Secretary. 

Principal  Office,  95  Water  St.  and  65  Kilby   St.,  Boston,  Mass. 


Attorney  to  Receive  Service  of  Process  .....  Frederick  W.  McComas. 

General  Agents  in  Maryland         .  .  .  McComas,  Keoh,  Inslet   Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets   as   per  balance)    December  31   of   pre- 
vious year $1,415,476  20 

Income. 

Marine  and 
*Fire.  Inland. 

Gross  premiums  received  during  the 

year    $582,592  75        $666,495  96 

Deduct   reinsurance   and   return    pre- 
miums (gross)    188,386  28         277,298  69 

Total  premiums  other  than  per- 
petual       .     $394,206  47        $389,197  27 

■ $783,403  74 
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MASSACHUSETTS   KIKK   AND    MAUINK    INSrUANfi:   Cl>Ml'ANY    OV    BOSTON,    MASS.— 
Continued. 

Income — Continued. 

Gross   Interest   on   bonds   ami   dividends   on   stocks, 

less   j;240.7.>   aoorued    Interest   on    bonds    m-qulred 

dnrlni;  VMT,  48,020  35 

Gross  Interest  on  deposits  In  trust  companies  and 

banks    1,0(»  05 


Total    $40,087  00 

Received  from  other  sources 4,2;J8  00 

Gross  Increase,   by  adjustment,   in   l>ooli   value  of  ledger  assets..  5,812  20 


Total  Income   $843,441  54 


Sum  of  both  amounts $2,258,017  74 


•  Including  business  other   tlian    "Marine  and   Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 
Gross   amount   paid   policyholders   for 
losses    (including    $05,515.92    occur- 
ring in  previous  years) $o47,781  88        $260,869  76 

Deduct  amount  received  for  salvage, 
reinsurance,  and  discount 74,163  04         108,106  68 


Net  amount  paid  policy-holders 

for  losses $273,018  24        $152,703  08 

$420,381  32 

Expenses  of  adjustment  and  settlement  of  losses 11,903  49 

Commissions  or  brolcerage 208,051  62 

Salaries,    $7,376.89,    and   expenses,   $2,410.21   of   special   and    gen- 
eral   agents    9,787  10 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 
and  home  office  emplayees 

Rents    

Advertising,  $1,457.71;  printing  and  stationery,  $5,074.70 

I'ostage,   telegrams,   telephone  and   express 

I'-urniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

I'Mre  department,   fire  patrol  and  salvage  corps  assessments,   fees, 
taxes  and  expenses 

Inspections  and   surveys 

State  taxes  on   premiums   

Insurance   department   licenses   and    fees 

All  other  licenses,  fees  and  taxes 

Sundry  expenses  

Gross  decrease,  by  adjustment,  in  Ijooli  value  of  ledger  assets.... 


Total  disbursements 
Balance  


45,367  15 

4,020  72 

0,532.41 

3,237  93 

604  25 

2,687  43 

6,603  42 

5,196  14 

1,306  08 

9,197  12 

2.844  75 

8.115  06 

2,389  37 

10.100  03 

$705,120  90 

$1,493,796  75 

Ledger  Assets. 

Book  value  of  l)ond.s,  $770,078.70;  and  stodis,  $428.471.01 $1.204. .549  71 

Cash  in  company's  office $1,978  55 
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MASSACIIUSIOTTS   FlUIC   AND    MARINE   INSUUANCIO   COMPANY   OF    BOSTON,    MASS.— 
Continued. 

Ledger  Assets — Continued. 

Deposits  iu  trust  compunies  and  bfinks  on  interest.  l.'U,24.5  02 

%V.',:;,22'i  17 

Agents'    balances    repi-escntlnK'    l/usiness    written    subsequent    to 

to  October  1,  1915  l.'32,280  02 

Agents'   balances  representing  business   written   prior   to   October 

1,  1915 ."iJ.SB  8.J 

Total  ledger  assets .$1,493,796  75 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $9,040  32 

Reinsurance  recoverable  on  paid  losses 696  21 

Gross  assets   .$1,503,533  28 

Deduct  Assets  Not  Admitted. 

Ageiits'  balances  representing  business  written  prior   to   October 

1,    1915    $3,736  85 

Boole  value  of  ledger  assets  over  market  value 14,495  71 

Total    .$18,232  .56 

Total   admitted   assets $1,485,300  72 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $32,760  47 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense 
plus  $11,394.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 132,088  OO 

Total    $164,848  47 

Deduct  reinsurance  due  or  accrued 16,801  16 

Net  amount  of  unpaid  losses  and  claims $148,047  31 

Unearned  premiums  upon  all  unexpired  fire  risks $393,385  33 

Unearned  premiums  on  unexpired  marine  risks 176,030  39 

Total   unearned    premiums 569,415  72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,044  30 

Estimated  amount  hereafter  paj-able  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 11,738  45 

Total  liabilities,    except   capital $731,245  78 

Capital  actually  paid  up  in  cash - $500,000  00 

Surplus  over  all  liabilities 254,054  94 

Surplus   as   regards   policyholders 754,054  94 

Total    liabilities $1,485,300  72 

Total  amount  at  risk  31st  December,   1915:     Fire,  $80,668,591.00;  marine  and  inland,   $15,951,- 
163.00;    total,    $96,619,754.00. 
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MASSACHUSETTS   KIKK    ANH    MAKlNi:    INSUUANCE   COMTANY    OF    HOSTON,    MASS.— 
Continued, 

Business  in   Maryland   in   1915. 

Marine  anil 
•Fire.  Inland. 

Gross     risks     written ?!7y8.«41  00        $4i:»,l571  00 

Less  fUiO.  114.00  risks  cantelkHl,   and  |H(i.700.00  reiusurancc  lu 

companies  authorized  in  Maryland 248,860  00  28,514  00 

Net    risks   written $550,481  00  $;{87,157  00 

Gross  premiums  ou  risks  written $7,528  44  |3,397  ;59 

Less   $l.;it>4.22   return    preiniums,    and   $l.llt».77    for   relusurance 

iu  companies  uutliori/.ed   in  Maryland 1,853  98  621  01 


Net  premiums   received $5,074  46  $2,776  38 

Losses   paid    ^deducting    salvage) $5,108  40     

Less  losses  on  risks  reinsured  In  ctunpanies  authorized  lu  Mary- 
laud    353  57     


Net  losses  paid $4,754  89  $1!»6  .T) 

Losses    Incurred    $4,852  84     

Less  los.ses  on  risks  reinsured  lu  couipjiiiies  authorized  in  Mary- 
land      674  05     


Net    losses    huurred $4,178  7!)  $450  27 


luilndiui;  l)uslness  otlier  than   "Marine  and   Inland." 


MECHANICS  AND  TRADERS'  INSURANCE  COMPANY 
OF  NEW  ORLEANS,  LA. 


Commenced  Busines.s  Noveuil)er  1.  1S69. 


T.  B.  NOKTOX,  )  „ 
H.  A.  Smith.  President  q  y  teyon       f  ^cretarles. 

Principal  Office,  144  Carondei-et  St.,  Nev;  Orleans,  La. 


Attorney    to    Receive    Service    of    Process  .....  Walter    1;.    Wiiiiii. 

General    Agents    In    Maryland  ....  WmiK    &     McCiri-ky. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  In  cash .' $.'{00,000  00 

Amount  of  ledger  assets  (as  per  balancej  Decemlier  31  of  previous 
year $1,586,120  21 
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MECHANICS  AND  TKADEUS'   INS.   COMPANY   OF   NKVV   OHLKANS,    l^A.—ConHnued. 

Income. 

*Flre. 

Gross  premiums  received  during  the  year .$1,202,0(X)  57 

Deduct  reinsurance  and  return  premiums  (gross) 007,402  35 

Total    premiums    otlier    than    perpetual $5;}5,108  22 

Gross  interest  on  bonds  and  dividends  on  stocks  less 

$1,008.99  accrued  interest  on  bonds  acquired  during 

1915 $61,481  84 

Gross  interest  on  deposits  in  trust  companies  and 

banks   741  20 

Gross    rents    from    compan.v's    property,    including 

$2,400.00    for    company's    occupancy    of    its    own 

buildings 3.600  00 

Total    $65,82.3  04 

Received  from  other  sources 211  50 

Borrowed    money 40,000  00 

From  agents'  balances  previously  charged  off 90  92 


Total  income $641,233  68 


Sum  of  both  amounts $2,227,353  89 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 
$61,889.20  occurring  in  previous  years) $445,797  22 

Deduct  amount  received  for  salvage,  reinsurance, 
and  discount  48,522  54 

Net  amount  paid  policy-holders $397,274  68 

Expenses  of  adjustment  and  settlement  of  losses 7,009  26 

Commissions  or  brokerage 96,705  82 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  34  04 
Salaries,  $57,749.92,  and  expenses,  $10,242.54,   of  special  and  gen- 
eral  agents 67,992  46 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home   office   employees 4,713  43 

Rents,   including   $2,400.00  for   company's   occupancy    of   its   own 

buildings 3,552  25 

Advertising,  $1,887.49,   printing  and  stationery,  $4,283.38 6,170  87 

Postage,  telegrams,  telephone  and  express 4,857  13 

Legal  expenses 143  00 

Furniture  and  fixtures 115  25 

Maps,   including  corrections 874  78 

Underwriters'  boards  and  tariff  associations 11,184  65 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 6,699  66 

Inspections  and   surveys 1,174  58 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 109  81 

Taxes  on  real  estate 1,076  25 

State  taxes  on  premiums .16,711  73 

Insurance  department  licenses  and  fees ■ 4,376  25 

All  other  licenses,  fees  and  taxes 12,890  23 
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MKCJIANICS   AM>   TKADKRS'    INS.   COMPANY   OF   NKW    OIU.KANS.    \. A.— Continued. 

Disbursements     ('oiitiniUMl. 

Sundry    expensos ''OU  72 

Borrowed  money  repaid -lO.OOO  00 

Total  (llshursoments $684,568  815 

Balnme    $1,542,785  04 

Ledger  Assets. 

Rook  value  of  real  estate $22,(X)0  00 

Book  value  of  bonds.  $1,177,221.00;  and  stocks,  $172.70.^.4.'-. I,;i40,08n  9.% 

Cash  in  company's  ofllce $•♦•''  00 

Deposits  in   trust  companies  and   banks  not  on  In- 
terest    1«-S80  58 

Deposits  in  trust  companies  and  banks  on  interest. .  11,778  Oo 

. $28,712  63 

ARents'    balances    representing    business    written    subsequent    to 

October  1.   1015 140.146  70 

Agents'  balances  representing  business  written  prior  to  October  1. 
1015   1,935  67 

Total   led^ier  assets $1..^42.78n  04 

Non-Ledger  Assets. 

Interest  due  and  ai'crucd  on  bonds 2.'<.108  33 

Market  value  of  real  estate  over  book  value l..")00  00 

Due  from  otber  ( 'onipanies  on  relnsiiramo  losses  paid 1.708  11 

Gross    assets $l.."fin,1!ll  48 

Deduct  Assets  Not  Admitted. 

Agents'  balances  represcntiiiK  business  written  j.rlor  to  October  1, 

101.5   $1,9:?5  67 

Market  value  of  special  deposits  In  excess  of  corresponding  lia- 
bilities      076  45 

BiKtk  value  of  ledger  assets  over  market  value — lionds  and  stocks.  101. (i5."!  05 

Total    $104,266  07 

Total  admitted  assets $1. 404.025  41 

Liabilities. 

(Jross  losses  adjusted  and  unpaid $:!T.'.t;;7  GO 

(iross  claims  for  losses  in  process  of  adjustment  or  in  siisi»ense. 
plus  $8<50.25  reserve  for  losses  incurred  prior  to  December  .'tl.  of 
wlilch  no  notice  had  been  received  on  that  date .58,007  .35 

Gross  claims  for  losses  resisted 14,541  32 

Total    $110,486  3:^ 

Deduct  reinsurance  due  or  accrued 25,808  01 

Net  amount  of  unpaid  losses  and  claims $84.5,S8  32 

Unearned   premlunos  upon  all  unexpired  Are  risks 5.3.3.184  84 
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MECHANICS  AND  TKADIOUS'   INS.    COMl'ANY   <JK   NIOW    OULIOANS,    \.A.—(JonUnued. 

Liabilities — Continued. 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 17,072  17 

Contingent  commissions  or  other  charges  due  or  accrued 2,027  83 

Total  liabilities,   except  capital $637,773  16 

Capital  actually  paid  up  In  cash if .'{OO.CXK)  00 

Surplus  over  all  liabilities 527,152  25 

Surplus  as  regards  policyholders $827,152  25 

Total   liabilities $1,464,925  41 

Total  amount  at  risk  31st  December,  1915:    Fire,  $103,800,906.00. 

Business  in   IVIaryland  in  1915. 

*Fire. 

Gross  risks  written $1,207,634  00 

Less    $135,685.00   risks    cancelled,    and    $188,170.00    reinsurance    in    companies 
authorized  in  Maryland 323,855  00 

Net  risks  written $883,779  00 

Gross  premiums  on  risks  written .$9,395  43 

Less  $1,055.63  return  premiums,   and  $1,427.32  for  reinsurance  In   companies 

authorized  in  Maryland 2,482  95 

Net  premiums  received $6,912  48 

Net  losses  paid $51  19 

Losses   incurred $124  19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 9  78 

Net  losses  incurred $114  41 

♦Including  business  other  than  "Marine  and  Inland." 


THE    MERCANTILE    INSURANCE    COMPANY   OF     AMERICA, 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  August  4,  1897. 


E.    G.    Richards,   President.  J.  F.   Hastings^  Secretary. 

Principal  Office^  76  William  Street,  New  York  City,  N.  Y. 

Attorney  to  Receive  Service  of  Process  .....  Chas.   K.  Abrahams. 

General  Agents  in  Maryland         ....  Greene-Abrahams    Co. 

Capital   Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000.00 

Amount  of  ledger  assets  ("as  per  balance)  December  31  of  previous  year $2,376,012  09 

Increase  of  paid-up   capital  during  the  year 300.000  00 

Total    $2,676,012  09 
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THE    MEHCAXTILB    INSURANCE    COMPANY    OF    AMKUIOA.    OF    NKW    YORK.    N.    Y.— 
Continued. 

Income. 

•Klre. 

OrtWiS  pri'Uiiuiiis  rt'celvoil  iliirlii;;  tiio  year ^l.Jlli.l'U)  47 

Deduct  relusiirniue  and  return  |iren)luuis  ^^ross)...  4;U,8.'!0  46 

Total  premiums  other  than  perpetual $777,380  01 

Gross    Interest   on   honds   and   dividends   ou    stocks, 

less  $ri.rhK).24  Accrued  Interest  on  bonds  acquired 

during  Htlo   $80,113  51 

Gross  Interest   on   deposits   In    trust   companies  nud 

banks    l.'.'Tf.  ir, 

Gross  Interest  from  all  other  sources 40  (K) 

Total    $1)1,125)  m 

Gross  profit  on  sale  or  maturity  of  ledger  assets 44  U.'S 

Total   income    $868,553  00 

Sum  of  iK.th  amounts '        $3,544,505  90 


•Including  business  other  than  "Marine  and   Iiil'iind." 

Disbursements. 

Fire 
Gross  amount  [laid  policyholders  for  losses  (including 

$52,758.77  occurring  in  previous  years)  $313,886  18 

Deduct    amount    received    for  s'alvage,    reinsurance 

and    discount    86.331  69 

Net  amount  paid  policy-holders  for  losses $227,."j.j4  49 

Expenses  of  adjustment  and  .settlement  of  losses 3,276  90 

Commissions  or  brokerage    209,754  39 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  3,481  59 

Salaries,  $1.2a3.:J3,  and  expenses,  $1,144.36.  of  special  and  general 

agents    2.427  69 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   borne   office   employees    

Rents 

Advertising.  $2,233.34;  printing  and  stationery.  $13,104.26... 

Postage,  telegrams,  telephone  and  express 

I^egal  expenses   

Furniture  and  fixtures   

>raps,  including  corrections   

Underwriters'   boards  and   tariff  associations   

Fire  department.  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys   

Sfate  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Paid  stockholders  for  Interest  or  dividends  (amount  declared  during 

the  year.  $20.(X)0.00) 

Agents'  bafances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  of  lodger  assets.. 

Total  disbursements   

Balance     


30,513  24 

3,987  01 

15,337  60 

2,048  75 

66  99 

53  05 

844  62 

8,712  68 

3,778  89 

897  91 

10.242  94 

3,939  51 

7,064  14 

20,000  00 

174  93 

.^.11  79 

$.-..-.4,009 

11 

$2,089,890  88 
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THE    MERCANTILE    INSURANCE    COMPANY    OP   AMERICA,    OF    NEW    YORK,    N.    Y.— 
Continued. 

Ledger  Assets. 

Book  value  of  bonds,  $2,000,412  16,  and  stock,  ,$666,071.55 $2,757,383  71 

Deposits  In  trust  companies  and  banks  on  Interest  0.'{,«24  16 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 137,633  94 

Agents'  balances  representing  business  written   prior  to  October 

1,   1915   725  07 

Other  ledger  assets  500  00 

Total  ledger  assets  12,989,890  88 

Non-Ledger   Assets. 
Interest  due  and  accrued  on  bonds .$.'{1,418  74 

Gross  assets  > .$3,021,315  62 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober   1,.  1915 .$725  07 

.Book  value  of  ledger  assets  over  market  v'alue 107, .'{O:',  71 

Total     .$108,118  78 

Total  admitted  assets   .$2,913,1'.X5  84 

Liabilities. 

Gross  losses  adjusted  and  unpaid   .$9,553  GO 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. 
$194.00  reserve  for  losses  incurred  prior  to  Deceml)er-  31,  of 
M'liich  no  notice  had  been  received  on  that  date 66.407  94 

Gross  claims  for  losses  resisted 9(i5  00 

Total    .$76,927  94 

Deduct  reinsurance  due  or  accrued   17,009  08 

Net  amount  of  unpaid  losses  and  claims $.59,918  86 

Unearned  premiums  upon  all  unexpired  fire  risks 663,711  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  ect.,  due  or  accrued 2..500  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement  23,,321  00 

Contingent  commissions  or  other  ch'arges  due  or  accrued 8.7i2l  27 

Total  liabilities,  except  capital .$757,472  70 

Capital  actually  paid  up  in  cash $1,000.0(W  00 

Surplus  over  all  liabilities  1,1.55,724  14 

Surplus  as  regards  policyholders    .$2.1-55.724  14 

Total  liabilities    $2,913,196  84 

Total  amount  at  risk  31st  December,  1915:     Fire.  $144,026,629.00. 

Business  in  Maryland  in  1915. 

*Fire. 

Gross  risks  written   $3,126,557  00 

Less  $731,218.00  risks  cancelled,  and  $886,985.00  reinsurance  in  companies  au- 
thorized in  Maryland   1,618.203  00 

Net  risks  written $1,508,3-54  00 

•Including  business  other  than  "Marine  and  Inl'and." 
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THE    MIMtCANTlI.K    INSLHANCK    COMrANY    OF    AMKUICA.    OF    NFW    YORK,    N.    Y.— 
Continued. 

Business  in  Maryland   in   1915     (."on tinned. 

Gross    premiums    on    risks    written    $24,795  53 

Less  $3.iriii.rj7   ri'turn   |ireiiilums,   and  |7, 920.91   for  relusiirance  In   companies 

authorized  lu  Aniryltind 11,077  48 

Net   premiums  received    flSJlS  (>.'> 

Losses    paid    (tlcducthi>c    snlvawe)    $r»,t»il2  S4 

Less  losses  on  risks  reinsured  In  companies  uutliorlzed  In    Maryland 2,-"J4  78 

Net  losses  paid  $3,408  06 

Losses  lncurre<l    $0,8iK)  48 

Less  losses  on  risks  rciusnreil  In  companies  autlmrlzed  In  Miirylaml 2,1!83  78 

Net  losses  incurred   $4,(W0  70 


IVIICHJGAN    FIRE    AND    MARINE    INSURANCE    COMPANY 
OF  DETROIT,  MICH. 


Commenced   Business  1881. 


D.  W.  Febry,  Jr.,  President.  H.  E.  Everett,  Secretary. 

Principal  Office,  Pe.nobscot  Blildinu,  Detroit,  Mich. 


.\ttomey  to  Receive  Service  of  Process  .....  Frank  H.  Lo.ngfellow. 

General  Ajjents  In   Maryland         ....         Tongue  &   Longfellow. 


Capital   Stock. 

Amount   of   capital   stock   paid   up   In   casL $400,000  00 

Amount  of  ledger  assets  (as  per  balance)   December  31   of  pre- 
vious   year     $1,510,740  00 

Income. 

•Fire. 

Gross    premiums    received    durinpr    the    year $1,1.58,204  46 

Deduct  reinsurance  and  return  i)remluras  (gross)...  458,5(54  52 

Total  premiums  other  tlran  peri)etual $609,639  04 

Gross  interest  on  mortgage  loans $.''>1,.'}!K»  :!8 

Gross   interest   on   bonds   and    dividends   on    stocks, 

less  $795.00  accrued   interest   on   bonds   acquired 

during    1915    29,405  80 


*  Including  business  other  than   "Marine  and   Inland." 
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MICHIGAN  FIRE  AND  MAUINIO  INSIJUANCIO  COMI'ANY  OF  I>F'l'KOIT.  yilCil.— Continued. 

I  ncome — Continued. 

Gross  Interest  on  deposits  in  trust  coiiiiJiinies  and 

banks 7:58  04 

Gross  Interest  from  all  other  sources ','j,'AM>  03 


Total     

Gross  profit  on  sale  or  maturity  of  ledge 


Total   income    

Sum  of  both   amounts. 


05,HK>  ■!:> 
100  00 


764,840  19 
$2,275,580  79 


Disbursements. 

Gross  amount  paid  policyholders  for  losses  (Includ- 
ing )i;47,726.74  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  reinsurance, 
and  discount    


Fire. 

$458,747  20 

119,352  91 


Net  amount  paid  policy-holders  for  losses .$339,304  29 

Expenses  of  adjustment  and  settlement  of  losses 7,7G8  77 

Commissions  or  brokerage 176,997  93 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses . .  101  50 
Salaries,  $14,954.63,  and  expenses,  $10,023.55  of  special  and  gen- 
eral   agents    24,978  18 

Salaries,  fees  and  all  other  charges  of  ofCicers,  directors,  trustees 

and  home  ofCice  employees 25,469  66 

Rents     .• 5,833  36 

Advertising,  $2,762.50;  printing  and  stationery,   $16,140.76 18,903  26 

Postage,   telegrams,    telephone   and  express 3,865  40 

Legal   expenses    915  34 

Furniture  and  fixtures 45  00 

Maps,  including  corrections 1,780  40 

Underwriters'    boards    and    tariff   associations 9,954  82 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 8,295  75 

Inspections  and  surveys 9,215  34 

State  taxes  on  premiums 20,807  78 

Insurance  department  licenses  and  fees 3,382  75 

All  other  licenses,  fees  and  taxes 4,982  92 

Sundry    expenses    793  76 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during    the   year,    $40,000.00) 40,000  00 

Agents'    balances   charged   off S3  43 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,241  50 


Total    disbursements 
Balance    


$706,811  14 
$1,568,769  65 


Ledger  Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value   of  bonds 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  on  interest. 


$21,998  80 
69,880  01 


$31,596  88 
576,170  59 
700,000  00 


91,878  81 
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MICHIGAN  FlUK  AN1>  MAKINi:  INSritANCK  roMl'ANY  OK  DKTIJOIT.  yUCn.—Coiitiniictt. 

Ledger  Assets — Continued. 

Agents'    bnlanres    representing    business    written    subsequent    to 

October    1.     15tl3 KC.G.-iT  79 

Agents'  bnliuH'es  representing  business  written  prior  to  October 

1.    1915 2,853  91 

Other    ledger    assets Oil  07 

Totnl    ledger    assets $1,508,769  6ft 

Non-Ledger   Assets. 

Interest  due  and  norued  on  niortKa^es $8,929  86 

Interest    due   and    accrued    on    bonds 10,407  73 

Interest  due  and  accrued  on  oilier  assets 3.32  07 

Total     $19,729  66 

Market  value  of  lioiids  mid  stocks  over  book  value 5.0.W  <>0 

«Jids<   assets    $1.59.3,529  31 

Deduct  Assets  Not  Admitted. 

Agents'   balances   reiiresentiu^r   business   written    priiir   to   0(  tober 

1,    191.-,. $2,853  91 

Total    admitted    assets $l.!500,07.->  AO 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $L'.'!,.".02  50 

Gross  cliilms  for  losses  in  process  of  adjustment  or  in  suspense..  40.420  83 

Gross  claims  for  losses  resisted 2,.->00  00 

Total     $72,28!!  .'W 

Deduct  reinsurance  due  or  accrued 23,.538  52 

Net  auiount  of  unpaid  losses  and   claims $48.7.-(0  87 

Unearned    iiremiums    iijion    all    unexpired    fire    risks 09.'{,.-):!9  44 

Dividends  declared  and    unpaid   to  stockholders 20.0(10  00 

Salaries,  vent-:.  ex|)enses,   bills,  accounts,   fees.  etc..  due  or  accrued 1.24.")  62 

Estimated  amount  hereafter  payable  for  Federal.  State,  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9,(MI0  00 

Contingent  commissions  or  other  charges  due  or  accrued 2.704  28 

Total   liabilities,    except  capital $77.')..300  21 

Capital  actually  paid  up  In  cash $400,000  00 

Surplus    over    all    llal)llltles 415,375  19 

Suri)lus    as    recrards    poli<-yliolders 81.").375   |0 

Total    liabilities    $1,590,075  40 

Total   amount  at   risk  rtlst  I)eceml>er.    lOl.".:      Fire.   .S1.33.f»<)il.4S0.OO. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross    risks    written $."i92.127  00 

Less    $14i»,.-.'{7.00    risks    cancelled,    and    $36,158.00    reinsurance    In    companies 
authorized  In  Maryland 185.695  00 

Net    risks    written $406,4.32  00 

•  Including  business  other  than    "Marine   and    Inland." 
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MICHIGAN  FIIU<:  AND  MAUINIO  INSURANCE  COMPANY  OF  DETItOIT,  UK'Al.— Continued. 
Business  in  IVIaryland  in  1915 — Continued. 

Gross   premiums   on   risks   written $0,080  OH 

Less   !iil,i!67.y2    return   premiums,    and    .'t;:'..j2.!H    I'or    reinsurance    in    companies 

autliorlzed    in    Maryland 1,720  2.'{ 

Net  premiums   received $4, .'{.59  /<0 

Losses  paid  (deducting  salvage) $4,.">]!)  30 

Less  losses  on  rlslcs  reinsured  in  companies  autliorized  in  Maryland 2,.j97  78 

Net  losses  paid $1 ,921  ."<2 

Losses   incurred    .$4, .577  .5.5 

Less  losses  on  risks  reinsured   in  companies  autliorized  in   Maryland 2,797  '■'•fi 

Net  losses  incurred .$1,780  17 


MILLERS  NATIONAL  INSURANCE  COMPANY 
OF   CHICAGO,    ILL. 


Commenced  Business  September  1,  1869. 


C.  H.  SeybTj  President.  M.  A.  Reynolds,  Secretary. 

Principal  Office^  175  West  Jackson  Boulevard^  Chicago,  III. 


Attorney  to  Receive  Service  of  Process         .....  Wm.  T.  Shackelford. 

General  Agent  in  Maryland         .         .         .         .         .      W.  T.  Shackelford  &  Co. 


Capital  Stock. 

Cash  surplus  capitalized  as  a  permanent  fund $.500,000  OO 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $2,184,447  29 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $1,098,541  73 

Deduct  reinsurance  and  return  premiums  (gross) 508,385  57 

Total  premiums  other  than  perpetual $590,156  16 

Deposit  premiums  wi-itten  on  perpetual  risks  (gross) 80,823  18 

Gross  Interest  on  mortgage  loans $23,659  44 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

$1,357.25  accrued  interest  on  bonds  acquired  during 

1915  78,752  22 

♦Including  business  other  than  "Marine  and  Inland." 
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Mil. I. Kits   NATMtNAI.   INSlltANt  K  fOMl'A.W  C»l'  »lIUA<;it.    \\.\.. -Cuntiinted. 

Income-   Continued. 


Gros8  Interest   on  depoMts   In    trust   ronipnnles  and 

banks  I.fl41  59 

Gros8  interest  from  all  other  sourees 345  15 


Total    

Assessments  from  members 

Gross  |>roflt  <>n  sale  or  maturity  nf  Icd;;*^-  assets. 


Total    incoinp 

Slim  of  liiiili  amounts. 


$10J.3!)8  40 

.{.l.'i.griO  25 

88  00 


11,129,315  90 
13,313,763  28 


Disbursements. 


Gross  amount  pal<l  pollcyliolders  for  losses  (Inoludlng 
$94. ««»-».  1 1.-,  .»•.  uiiin::  hi  incvious  yi-ars 

Deduct  amount  received  for  salvage,  reinsurance, 
and  dls<'onnt 


Fire. 

$674,783  30 
104.269  99 


Net  amount  paid  policyholders  for  losses ?570..'>13  31 

Expenses  of  adjustment  and  settlement  of  losses 8.414  03 

Commissions  or   lirokerage 110,051  62 

Salaries  $:53.2.'»1.77,  and  expenses  $22.0.38.59  of  special  and  general 

agents    5!),290  36 

Salaries,  fees  and  all  other  char;;es  of  officers,  directors,  trustees 

and  home  office  employees eS-SS-l  16 

Rents    0.820  84 

Advertising.  $1,804.28.   printing  and   stationery,   $",.383.88 0.278  16 

I'ostage.   telegrams,  telephone  and  express 7.080  94 

Legal  expenses 1,410  01 

Furniture   and    fixtures ."20  71 

Maps,   including  corrections 1,722  51 

t.'nderwriters'    hoards   and    tariff    associations 2.020  01 

Fire  department,   fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2.102  71 

Inspections   and    surveys 0.01.')  70 

State  taxes  on   premiums 13.011  08 

Insurance  department  licenses  and  fees 2.948  69 

All  other  licenses,  fees  and  taxes 8.210  08 

Sundry  expenses 6.4.58  66 

DefHJsit   premiums   returned — guarantee  deposit 70,110  44 

Agents'    balances   charged    off 81  .30 

Gross  decrease,  by  adjustment,  in  book  valne  of  ledger  assets 0.216  20 


Total    disbursements. 
Balance    


$073,7.')7  41 
$2,.340,005  87 


Ledger   Assets. 


Mortgage  loans  on  real  estate 

Bof»k  value  of  bonds,  $1,683,.''jOO.0O;  and  stocks,  $200.00. 
Cash  in  company's  office 


$.';00  00 


$413,680  25 
1,6&3,700  00 
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MILLERS  NATIONAL  INSUHANCK  COMPANY  OK  CUK'ACiO,   UAj.—(Utntiniu;d. 

Ledger  Assets — Continued. 

Deposits  In  trust  companies  and  banks  not  on  In- 
terest      163  47 

Deposits  In  trust  companies  and  banks  on  interest. .  115,111  18 

$115,774  65 


Agents'    balances    representing    business    written    subsequent    to 

October  1,   1915 106,885  71 

Agents'  balances  representing  business  written  prior  to 'October  1, 

1915   3,230  90 

Office  furniture  and  fixtures 4,()00  00 

Notes  taken  for  agents'  accounts 2.400  00 

All  other  ledger  assets 8,319  27 


Total  ledger  assets $2,340,005  87 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages .$5,252  34 

Interest  due  and  accrued  on  bonds .34.214  83 

Interest  due  and  accrued  on  other  assets 331  25 


Total    .$39,798  42 


Gross    assets .$2,.370,804  29 

Deduct  Assets  Not  Admitted. 

Cash  deposited  with  general  agents .$3,775  40 

Furniture,   fixtures,  and  safes 4.000  00 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915 3,2.39  99 

Notes  taken  for  agents'  accounts 2,400  00 

Loans  on  personal  security,  endorsed  or  not 1,835  45 

Overdue  and  accrued  interest  on  bonds  in  default 1,684  17 

Market  value  of  special  deposits  in  excess  of  corresponding  lia- 
bilities   35.372  95 

Book  value  of  ledger  assets  over  market  value 7.582  00 


Total    $.j9.890  05 


Total  admitted  assets $2,319,914  24 

Liabilities. 

Gross  losses  adjusted  and  unpaid .$1,.398  87 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  .$15,759.62  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 72,9.34  66 

Gross  claims  for  losses  resisted 21,177  80 


Total    $95,511  33 

Deduct  reinsurance  due  or  accrued 16.688  22 


Net  amount  of  unpaid  losses  and  claims §78.823  11 

Unearned  premiums  upon  all  unexpired  fire  risks .551.887  56 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 311.702  66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 16,634  17 
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MILLERS  NATIONAL  INSURANCE  COMTANV  OK  CHICAGO,   ILL.—Voiitiniiid. 

Liabilities — Continued. 

ContlnBent  commissions  or  other  diaries  due  or  aiiTiied 9,170  97 

Internal  revenue  tax  held  at  sourt-e 90  00 

Total  liabilities,  except  capital $969,308  47 

Capital  actually  paid  up  In  cash — permanent  fund $500,000  00 

Surplus  over  all  liabilities SoO.OOS  77 

Surplus  as  regards  policyholders $1,350,605  77 

Total   liabilities j;2,:?10,914  24 

ToUl  amount  at  risk  3l8t  December,  1915:    Tire.  $110,000,203.00. 

Business   in   IVIaryland   in   1915. 

*Flre. 

Gross  risks  written $740,060  00 

Less   $123,050.00    risks   cancelled,    and    $107,945.00   reinsurance    In    companies 
authorized  in   Maryland 231,895  00 

Net  risks  written $508. 705  00 

Gross  premiums  on   risks  written $7,070  56 

Less    $688.84    return    i»renilums,    and    $943.07    for    reinsurance    In    companies 

authorized  In   Maryland 1,631  91 

Net   premiums   received $5,444  65 

Losses   paid    (deducting   salvage) $319  09 

Less  losses  on  risks  reinsured  in  companies  authorized  In  Maryland 23  02 

Net  losses  paid $296  07 

Losses  incurred $256  49 

Less  losses  on  risks  reinsured  In  companies  authorized  in  Maryland 23  02 

Net  losses  Incurred $2.33  47 

•Including  business  other  than  "Marine  and  Inland." 
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MILWAUKEE  MECHANICS'   INSURANCE  COMPANY 
OF  MILWAUKEE,  WIS. 


Commenced   Business   April   1,   1852. 


William  L.  Jones,  President.  Oscar  GiiiEm-iNr;,  Setretary. 

Principal  Ofi'^ich,  Southwest  Cuknkr  Mason  and  IOa.st  Watku  Stkkkts,  Mii.wai  kke.  Wis. 


Attorney   to    Receive   Service   of   Process 
General  Agents  in  Maryland 


Geokok    J.    Turner. 
Turner  &  Thomas. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount   of   ledger  assets   (as   per  balance}    December   31   of   pre- 
vious   year    

Income. 

♦Fire. 

Gross   premiums  received   during   the   year $2,8o8,00cj  S4 

Deduct  reinsurance  and  return  premiums  (gross)...  90o,Ut!4  07 


$4,174,199  06 


Total  premiums  other  than  perpetual 

Gross    interest    on    mortgage    loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,781.26  accrued  interest  on  bonds  acquired 
during    1915    

Gross  interest  on  deposits  in  trust  companies  and 
banks 

Gross  interest  from  all  other  sources 

Underwriters'    Salvage   Company,    dividend 

Underwriters'  deposits,  interest 

Gross  rents  from  company's  property 


$1,934,069 


$90,565  91 


90,138  74 

2,252  48 

811  61 

40  GO 

11  20 

120  00 


Total   

Borrowed   money    

Increase  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties     

From  agents'  balances  previously  charged  off 

Gross  Increase,  by  adjustment,  in  book  value  of  ledger  assets.... 


$183,939  94 
50,000  00 

11,469  77 

575  34 

21,100  00 


Total    income 


Sum  of  both  amounts. 


$2.201. 1.-34.S2 


^6,375,354  4S 


*  Including  business  other  than  "Marine  and  Inland." 
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MILWAUKEE  MICCHANU'S-  INSLKANCE  COMl'ANY  OV  M  1 1.W  AlKKi:,  \V  IS.  — C'u»i/i;iHn/. 


Disbursements. 


Fire. 


Gross  amount   paid  pollcylioUlers  for  losses  Uuclud- 

ing   $L'7:{,0l*o.:il'   oicurrlus    in    previous    years)....     $1,208,5S3  05 

LJeduct  ainouDt  received  for  salvage,  relusurauce, 
and    discount    247,1)72  18 

Net  amount  paid  policy-holders  for  losses lUflO.OlO  87 

Expenses  of  a<ljustnieut  and  settlement  of  losses ;>7,2;{'.t  i»3 

Couiniisslons  or   brokerage 4o*l.725  36 

Salaries.  fGl',-lll».07,   and   expenses,   $38,977.b8  of  special   and   gen- 
eral  agents    101,396  95 

Salaries,  fees  and  all  other  charges  of  ofTlcers,  directors,  trustees 

and  home  office  employees 95,809.96 

Ueuts     13,876  78 

Advertising,  $1. 259.20;  printing  and  stationery,  $13.-1S4.14 14.743  34 

I'ostage.  telegrams,  telephone  and  express 18.737  31 

Legal   expenses    1,990  02 

Furniture    and    fixtures 1,613  12 

Maps,    Including    corrections 10,466  11 

Underwriters'    boards   and    tariff   associations 5,483  32 

Fire  department,  tire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 23,445  74 

Inspections  and  surveys 29,702  75 

Taxes  on  real  estate 193  14 

State  taxes  on  premiums 55.080  GO 

Insurance  department  licenses   and   fees 14.873  09 

All  other  licenses,   fees  and   taxes 17.217  86 

Sundry  disbursements    7,(i01  33 

Borrowed   money   repaid 50,000  00 

1  nterest  on  borrowed   money 186  12 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  ,$120.000.00) 120,000  00 

Agents'   balances  charged   off 3,128  94 

Gross  decrease,  by  adjustment.  In  book  value  of  ledger  assets....  21,879  32 


Total  disbursements    $2,064,362  54 


Balance    $4,310,991  .14 

Ledger  Assets. 

Book  value  of  real  estate $15,.300  00 

Mortgage  loans  on  real  estate 1,747,209  90 

Book  value  of  bonds,  $1,993,147.50,  and  stocks,  $44,440.00 2,037,587  50 

Cash   in   company's  office $6,877  08 

Deposits  in  trust  companies  and  banks  on  Interest.  150,425  48 


$157,302  56 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1915 346,177  42 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915    5,248  83 

Deposit  Milwaukee  Board  Fire  Underwriters 100  00 

Due  from   Munich   Ueinsurance  Co 2,065  73 


Total    ledger    assets $4,310,901  tf4 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $28,730  'A 

Interest  due  and  accrued  on  bonds 15,728  01 

Total    $44,450  10 

Other    non-ledger    assets 16  58 

Gross   assets    $4,355,407  71 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 
1,    1915 $5,248  83 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities    6,133  30 

Total     $11,382  1.", 

Total   admitted   assets $4,344,085  58 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  (not  yet  due) $41,070  09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $11,861,40  reserve  for  losses  incun-ed  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 141,886  13 

Gross   claims  for  losses  resisted 17,317  50 

Total    ; $200,273  72 

Deduct  reinsurance  due  or  accrued 43,252  26 

Net  amount  of  unpaid  losses  and  claims $157,021  46 

Unearned  premiums  upon  all  unexpired  Are  risks 2,255,799  87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 75,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 20,000  00 

Funds  held   under  reinsurance   treaties 19,697  So 

Reserved  for  dividends 30,000  00 

Total  liabilities,   except   capital $2,562,519  28 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 781,566  30 

Surplus   as   regards   policyholders 1,781,566  30 

Total    liabilities    $4,344,085  58 

Total  amount  at  risk  31st  December,  1915:     Pire,  $446,752,573.00. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross    risks    written $3,327,846  00 

Less    $592,557.00    risks    cancelled,    and    $3,750.00    reinsurance    in    companies 

authorized    in    Maryland 596,307  00 

Net    risks    written $2,731,539  00 
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Gross  preinlmus  on  risks  wrltteu $:;8,81)5  81 

Less   $.'l.l-l.s.-l-i    roturu    premiums,    and    $44.72    for    reinsurance    In    companies 

autliorizea    in    .Maryland 3,193  16 

Net  premiums  received $25,702  05 

Net  losses   paid $16,424  40 

Net  losses  incurred $12,. '».'{.")  48 

•  lufluding  business  other  tlian  "Mariuc  and  Inland." 


MINNEAPOLIS   FIRE   AND   MARINE    INSURANCE    COMPANY 
OF   MINNEAPOLIS,   MINN. 


Commenced  Business  .July  2,  1902. 


T.  C.  Van  Dlsen,  President.  .Vi.frbd  Stin.sbn,  Secretary. 

I'iux<ir.\r,  Offick,  llin  McKxkiht  Bi-ii.dino, Mi.nneai'olis,  Minn. 

Attorney    to    Receive    Service    of    Process  .....  .Tamk.s    K.    Kbbch. 

General  Agents  In   Maryland  ....  Kerch    &    Oorma.v    Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash .$200,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  .'{1  of  previous  year $663,056  81 

Income. 

Marine  and 
•Fire.  Inland. 

Gross   premiums  received  during  the 

year     $618,972  1 0  iS!»4.0.-.0  00 

Deduct  reinsurance  and  return  prem- 
iums   (gross)    $286,717  59         $10,945  07 

Total  premiums  other  than  perpetual        $3.32,254  57  $83,111  62 

$415,366  19 

Gross   interest  on   mortgage   loans $22.426  84 

Gross  interest  on  bonds  and  dividends  on  stocks...  0.027  75 
Gro.HS  Interest  on  deposits  In  trust  companl<;s  and 

banks    ],145  18 

Gross  interest  from  all  other  sources 3  00 

Total     33..503  76 
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I  ncome — Continued. 

Commissions  received  on  siiriilus  lines  controlled  by  stockholders  4fi,040  21 

Borrowed   money    «:i,<)00  W) 

Increase  In  liabilities  during  the  year  on  account  of  reinsurance 

treaties     1«'^''3  «1 

Gross  profit  on  sale  or  maturity  of  ledger  assets 445  .'51 

Gross  increase,  by  adjustment,  In  book  value  of  ledger  assets 3,118  02 

Total  income    .i;577,G77  70 

Sum  of  both  amounts $1,240,734  51 


*   Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 
Gross   amount   paid    policyholders   for 
losses    (including   $2.3,087.31    occurr- 
ing in   previous   years $183,264  52       $107,715  65 

Deduct  amount  received  for  salvage, 
reinsurance,    and    discount $50,402  12  $11,50187 


'Net    amount    paid    policyholders    for 

losses     $132,g62  40         $96,213  78 


$229,076  18 

Expenses  of  adjustment  and  settlement  of  losses 4,741  83 

Commissions    or    brokerage 57,491  88 

Salaries,   $14,230.80,   and  expenses   $13,210.13  of   special  and   gen- 
eral  agents    27,440  93 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 25,541  79 

Rents    3,266  20 

Advertising,   $1,222  65,   printing  and  stationery,   $6,490.02 7,712  67 

Postage,  telegrams,  telephone  and  express 4,887  88 

Legal  expenses    ^-"  "^ 

Furniture  and  fixtures    869  23 

Maps,  including  corrections    1,389  5( 

Underwriters'  boards  and  tariff  associations 1,863  59 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  1,794  16 

Inspections   and   surveys 2.759   1 2 

State  taxes  on  premiums 7,662  5- 

Insurance  department  licenses   and   fees 5.364  7o 

All  other  licenses,  fees  and  taxes 2,3 1 1  32 

Borrowed   money  repaid    62,000  00 

Interest   on   borrowed    money 6^3  85 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  ($20,000.00)   20,000  00 

Agents'   balances   charged  off ^"^  ^~ 

Total  disbursements    $46S,22i 


Balance    $772,507  19 
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Ledger   Assets. 

MortRMce  liiaiis  on  real  e.stnto $42i:.l(M)  00 

Hf>ok  value  of  l.onds,  SllT.SCl.OO;  and  stocks,  $o:{.500.12 181.327  18 

Cash  In  oonipauy's  ofTlie $11,514  64 

Deposits  in  trust  companies  anil  banks  on  interest  73,797  10 

a">.311  8;! 

Agents'    balances    representing    business    written    subsequent    to 

October  1.   1915   S.?.L'l(i  11 

Agents'  balances  representing  business  written   prior  to  October 

1,   1915   -.,->•_•  (17 

Total    IcdKcr   assets $77L'.r){t7   l!i 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  niortKaKcs $9,095  34 

Interest  due  and  accrued  on  bonds   2..*i87  .">0 

Interest  due  and  accrued  on  otlier  assets 1,041  31 

ToUil     $13,024  115 

Gross  assets    $785,531  34 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  bu.-iiiiess  written  prior  to  October  1,  1015 1552  07 

Total  admitted  assets    $784,979  27 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2,434.23  reserve  for  losses  incurred  prior  to  December  .'!1, 
of  which  no  notice  had  been  received  on  that  date $34,407  17 

Deduct  reinsurance  due  or  accrued 9.804  13 

Net  amount  of  unpaid  losses  and  claims $24,543  04 

Unearned  premiums  upon  all  unexpired  flre  risks 2H4,3!M  29 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement I."!. 008  .'10 

Funds  held  under  reinsurance  treaties 16,297  61 

Total  liabilities,  except  capital $.3.38,843  30 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 240,1.35  97 

Surplus  as  regards  policyholders 410,135  97 

Total  liabilities   $784,979  27 

Total  amount  at  risk  31st  December,  1915:     Fire,  $45,784. .380.00. 

Business  in  Maryland  in  1915.  'Fire. 

Gross    risks   written $190,0.85  00 

I-e.ss    $42.22.5.00    risks    cancelled,     and    $2,225.00    rcinsiimnce    in     companies 

authorized    in    Maryland 44,450  00 

Net  risks  written   $145,0.35  00 

Gross  premiums  on  risks  written $2,575  41 

Less    $.582.19    return    premiums,    and    $31.09    for    reinsurance    In    companies 

authorized  in  Maryland 'il'!  88 

Net  premiums  received   $1,961  53 

•    Including  business  other  tliiin  ".M;irine  and  Inland." 
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NATIONAL  FIRE  INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Hiisinoss  Itocr'niber  1,  1871. 

H.  A.  SmitHj  President.  G.  H.  Tryon,  Secretary. 

Principai,  Officio,  95  Peaki,  Stricet,  Hartford,  Conn. 

Attorney  to  Receive  Service  of  Process IlERBPiRT  A.  Rossmank 

General   Agents   in   Maryland        .         .         .        Rigg.s,  Rossmann  &  Hunter,  Inc. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year $16,086,336  40 

Income. 

Marine  and 
*Fire.  Inland. 

Gross   premiums    received    during   the 

year    $14,776,602  30        $123,130  78 

Deduct    reinsurance    and    return    pre- 
miums   (gross) $5,973,854  03  31,415  92 


Total  premiums  other  than  per- 
petual          $8,802,748  27  .$91,714 


$8,894,463  13 


Gross  interest  on  mortgage  loans $98,395  47 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$5,020,77  accrued  interest  on  bonds  acquired  dur- 
ing 1915 480,742  81 

Gross  interest  on  deposits  in  trust  companies  and 

banks    22,849  56 

Gross  interest  from  all  other  sources 7,682  41 

Gross  rents  from  company's  property,  including 
$20,000.00  for  company's  occupancy  of  its  own 
building-s 30,287  25 


Total $639,957  50 

Checks  never  presented  at  bank 42  54 

Prom  agents'  balances  previously  charged  off 637  88 

Gross  profit  on  sale  or  maturity  of  ledger  assets 57,477  21 


Total  income $9,592,578  26 


Sum  of  both  amounts $25,678,914 


"Including  business  other  than  "Marine  and  Inland.' 
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Disbursements. 

Murine  and 
riff.  Inliind. 
Gross  unionnt   paid    ixillcylioKlors    for 
losses  UticludliiK  $itTl.:i30..>3  occurr- 
ing In  previous  years) $7,230,731  47  $0,1.^9  .39 

Deduct  amount  received  for  salvage, 
reinsurance,  and  discount 2,234.086  13  


Net    amount    paid    policyholders    for 

losses    $5.002.64o  34  $9,139  39 

$.'5,011,784  7;5 

Expenses  of  ndjustmeut  and  settlement  of  losses .')H.!)70  52 

Commissions    or    brokerage l,."i.'!2,178  64 

Allowances  to  local  agencies  for  miscellaneous  agency  exjicnses..  1,705  35 
Salaries,    $731,4<J9.87,    and    expenses,    $202,901.23    of    special    and 

general  agents 934,431  10 

Salaries,  fees  and  all  other  charges  of  oCf leers,  directors,  trustees 

and  home  office  employees 251,749  22 

Rents,  Including  $20,000.00  for  company's  occupancy  of  its  own 

buildings    53,475  70 

Advertising.  $24,42S.!K!:   printing  and  stationery,  $08,079.8.3 92.508  79 

Postage,   telegrams,  telephone  and  express '. . . .  70,340  97 

Legal  expenses 2U,8.'?2  82 

Furniture  and  fixtures 12,2.38  95 

Maps,  including  corrections 13,353  40 

Underwriters'  boards  and  tariff  associations 128,448  53 

Fire  department,  fire  patrol  and  snlvage  corps  assessments,  fees, 

taxes  and  expenses 57,157  64 

Inspections  and   surveys 17,731  39 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,625  79 

Taxes  on  real  estate 10,494  42 

State  taxes  on  premiums 17.'5,272  64 

Insurance  department  licenses  and  fees 32,224  26 

All  other  licenses,  fees  and  taxes 144,f>55  18 

OCfice  expenses  and  sundry  disbursements 28,173  67 

Paid  stocliholders  for  Interest  or  dividends  (amount  declared  dur- 
ing the  year,  $400.000.00) 400,000  00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties 58,838  16 

Agents'  balances  charged  off 12,929  60 

Gross  loss  on  sale  or  maturity  of  ledger  assets 107,330  07 


Total  Disbursements $9,293,820  54 


Balance $16,,385,094  12 

Ledger  Assets. 

Book  value  of  real  estate $582,444  73 

Mortgage  loans  on  real  estate 1,692.325  00 

Book  value  of  bonds.  $9,815,204.40:  and  stocks,  $974,135.09 10,789,,399  49 

Cash  in  company's  office $2,217  52 

Deposits    in    trust    companies    and    banks    not    on 

interest   51.843  05 

Deposits  in  trust  companies  and  banks  on  interest..       1,4.'!)2,504  93 


Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1915 $1,583,138  45 

Less  amounts  due  agents',  Insurance  Companies  and 
Department   Managers 66,205  53 


$1,506,565  50 


$1,516,932  92 
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Agents'  balances  representing  business  written  prior  to  October  1, 

1915    26,496  04 

Bills  receivable,  taken  for  marine  and  inland  risks 270,525  51 

Cash  in  Cliicago  ofrico,  li;i28.00;  New  Orleans,  .f8.8« 136  97 

Bills  receivable  talten  for  agents  balances 267  96 

Total  ledger  assets .$16,:J85,094  12 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$.3.3,024  53 

Interest  due  and  accrued  on  bonds 175,150  46 

Total   .$209,074  99 

Market  value  of  real  estate  over  book  value 15,.5.55  27 

Due  from  other  companies  for  reinsurance  on  losses  paid 41,106  76 

Gross  assets $16,650,831  14 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915    $26,496  04 

Bill  receivable  past  due 19,836  12 

Overdue  and  accrued  interest  on  bonds  in  default 52,301  68 

Market  value  of  special  deposits  in  excess  of  corresponding  lia- 
bilities    159,388  31 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks.  166,049  02 

Bills  receivable  taken  for  agents  balances 267  96 

Due  from  other  insurance  companies 407  63 

Total   $424,746  76 

Total   admitted   assets $16,226,084  38 

Liabilities. 

Gross  losses  adjusted  and  unpaid $161,793  87 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $71,568.93,  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 982,312  95 

Gross  claims  for  losses  resisted 118,271  85 

Total  $1,262,378  67 

Deduct  reinsurance  due  or  accrued 457,811  28 

Net  amount  of  unpaid  losses  and  claims $804,567  39 

Unearned  premiums  upon  all  unexpired  flre  risks $9,280,997  15 

Unearned  premiums  on  unexpired  marine  risks 43,664  29 

Total  unearned  premiums $9,324,661  44 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 27.739  34 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 225.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 22.260  66 

Funds  held  under  reinsurance  treaties 25,510  43 

Special  reserve  fund  covering  all  contingent  liabilities 300,000  00 

Total  liabilities,  except  capital $10,729,739  26 
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Liabilities— Continued. 

Capltnl  aotuoUy  pnld  up  In  cash 12,000,000  00 

Surplus  over  nil  liabilities 3.400.345  12 


Surplus  ns  regards  pollc.vholdiTs $5,490,845  12 


Total    liabilities $16,226,084  38 

Total  amount  at  risk  31st  December.   1015:     KIre.   .«1,7.V{,!M3.002.(>0;   marine  and 
inland,  $4,040,353.00;  total,  $1,757,000,455.00. 


Business   in    Maryland    in   1915. 


Marine  and 
•Fire.  Inland. 


Gross  risks  written $20,710,748  00  $50,802  00 

Less  $1,805,471.00  risks  cancelled,  and  $i>40,704.00  reinsurance 
in  companies  authorized  In  Maryland 2,533,581  00  11,084  00 


Net  risks  written $18,177,107  00  $48,208  00 

Gross  prcmhinis  on  risks  written $138,730  96  $050  56 

Less  $14,210.34  return  preniiuins,  and  $5,700.23  for  reinsurance 

in  companies  authorized  In  Maryland 10,781  43  105  14 


Net    premiums    received $118,058  53  $755  42 

Losses  paid  (deductlngr  salvage) $10,088  04     

Les.s   losses   on    risks   reinsured    in    companies   authorized    in 

Maryland    1,080  02     


Net  losses  paid $17,708  92 

Losses  Incurred $10,883  88 

Less   losses   on   risks   reinsured    In    companies   authorized    in 

Maryland    5,281  83 


Net  losses  incurred $14,(i02  05 


•Including  business  other  than   "Marine  and   Inland. 


NATIONAL  BEN  FRANKLIN  FIRE  INSURANCE  COMPANY 
OF  PITTSBURGH,  PA. 

Commenced   Business   .Tar.uary   1.    1011. 

Samiei.  McK.nk;ht,  President  11.   M.   Scii.mitt,  Secretary. 

PRi.NfM-AL  Office,  120122  Ohio  Stueet,  We.st,  North   Side,  Pittsburgh,  Pa. 

Attorney  to  Receive  Service  of  Process Wii.ma.m  W.  Baldwin. 

General  Agents  in  Maryland .1.   11.   Kaizkniikiccer  &  Son. 


Capital  Stock. 

Amount  of  c.apltal  stock  paid  up  in  cash $l,(KXi,000  00 

Amount  of  ledger  assets  fas  per  balance)  December  31  of  previous 
year     $3,313,514  00 
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Continued. 

Income. 

Aut;oinol)lle,  Marine 
♦Fire  and  Inland. 

Gross   premiums    received    during   the 

year    $2,.'?27,0ia  ]1        iflTO.TOO  39 

Deduct    reinsurance    and    return    pre- 
miums (gross)    8.'j3,535  79  38,83.j  48 


Total  premiums  other  than  per- 
petual         $1,473,483  .32        !?]  .37,960  91 


.fl.f.l  1,444  23 


Gross  interest  on  mortgage  loans $1.3.5,990  07 

Gross  interest  on  collateral  loans 4,781  76 

Gross  interest  on  bonds'  and  dividends  on  stocks, 
less   $559.72    accrued   interest    on    bonds    acquired 

during  1915   15,991  53 

Gross  interest  on  deposits  in  trust   companies  and 

banks    2,905  70 

Gross  interest  from  all  other  sources  l,.o38  08 

Gross  rents  from  company's  property,  including 
$6,000.00  for  company's  occupancy  of  its  own 
buildings    10,403  25 


Total    ■  $171,610  39 

From  agents'  balances  previously  charged  off 681  44 

Gross  profit  on  sale  or  maturity  of  ledger  assets 50  00 


Total  income    $1,783,786  0(5 


Sum  of  both  amounts  $5,097,300  15 


♦Including  business  other  than   "Marine  and  Inland." 

Disbursements. 

Automobile,  Marine 
Fire  and  Inland. 

Gross    amount    paid    policy    holders 
for     losses     (including     $179,905.47 

occurring  in  previous  years) $1,008,270  55  $37,504  57 

Deduct  amount  received  for  salvage, 

reinsurance  and  discount   176,824  86  359  80 


Net   amount  paid   policyholders 

for  losses    $831,445  69  $37,144  77 

$868,590  46 

Expenses  of  adjustment  and  settlement  of  losses 26,812  22 

Commissions    or    brokerage    448,280  36 

Allowances  to  loc'al  agencies  for  miscellaneous  agency  expenses..  47,156  72 
Salaries   $17,946.80,    and   expenses   $21,422.29   of   special   and   gen- 
eral agents    39.369  09 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home  office  employees 69,058  18 

Rents,    including   $6,000.00   for    company's   occupancy   of   its   own 

buildings    6,000  00 

Advertising.  $665.99,  printing  and  stationery,  $4.772.88 5.438  87 

Postage,  telegrams,  telephone  and  express 3.568  51 

Legal  expenses   1,456  83 

Furniture  and  fixtures 382  51 

Maps,    including    corrections 795  20 
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NATIONAL    BKN    lltANKI.IN    KIIM:    lNSri{A.\(  i:    roMI'AW    iiK    I'I'ITSIUKOII.    I'A.— 
Cvntinued. 

Disbursements — ("ontimu'd. 

rnderwriters"   Imarils  jiiul  tariff  associations 10,(Kt(»  84 

Fire  «l»'|>artmeiit.   tlrt-  patrol  and  salvage  corps  assessnionts,   foes. 

taxes    and    expt-nst's    17.fi7((  70 

Inspections   and    surveys 7."_'iiS  '.»!) 

Repairs  an»l  expenses  (other  than  taxest  on  real  I'state 1,.~57  4!t 

Taxes   on   real   estate 2.47t!  M7 

State  taxes  on   pronUnins ITlIMS  f)4 

Insurance  department  litenses  and  fees it.ll'S  7>\ 

All  other  licenses,  fees  and  taxes 17.7<i(i  .'id 

Mls<-ellancons   expenses    I.;i84  60 

raid  stockholders  for  interest  or  dividends  (aino\int  declared  <lur- 

inj;   the   year.    (fSO.OOO.OOi 80,000  00 

Agents'  halances  charged  off :^71  0f» 


Total    disl.iirsements    $1.089,00:i  38 

Balance     $:!.407.:{0(!  77 

Ledger  Assets. 

Rook  value  of  real  estate .<  1. ' ;."!,. "i  17  :!7 

Mortpape  loans  on  real  estate 2. ■_'.■<."., •JM,"i  ~s 

Loans  secured  hy  pledge  of  bonds,  stocks,  or  other  collateral Ii4.r>00  fK> 

Book  value  of  bonds.  $.'?4."i.886.07;  and  stocks.  $7..'!(>0.0i) .•'.."..l.LM*",  07 

Cash   in   company's   office $35.r>:!!t  .',1 

Deposits    in    trust    companies    and    Imnks    not    on 

interest     C,.:v2r>  07 

Deposits  in  trust  companies  and   banks  on   interest  .'!.">.■{. li.'tO  GO 

:K\r,,l2i  88 


Agents'    balances    representing    business    written    subsefjuent    to. 

October  1,   lOlo   200.:{.'i2  .'^.7 

Agents'  balances  representing  business  written  prior  to  Octol>er 

1.  1015 .-..080  no 

Deposit  with  Phila.   Underwriters  Association 200  00 


Total  ledger  assets  $3,407,:i0n 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  niortgapos ?:!7.'_'S4  47 

Interest  due  and  accrued  on  bonds .->,!t.-il  44 

Interest  due  and  accrued  on  collateral  loans 21.-»  14 

Rents  due  and  accrued  on  company's  property  or  lease 171  50 


Total    4:!.ii22  "> 

Market  value  of  real  estate  over  book  value 12.282  0.'! 

Market  value  of  bonds  .-ind  stocks  over  Iiook  value l..'{25  00 

fiross  assets   $3.404. ."►.'^G  05 

Deduct  Assets  Not  Admitted. 

Agents'   balances  representing  business    written   prior   to   October 

1.  1015  5.ri80  :',() 

Market    value    of    special    deposits    In    excess    of    corresponrlinu 

liabilities    78,802  41 

Rook  value  of  ledger  assets  over  market  value — lionds 4.088  74- 

Total    $88,031  45 

Total  admitted  assets   .$3,:!75.005  .50 
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NATIONAL    mON    FUANKLIN    FIKIO    INSI'KANCIO    CO.MPANV    OF    ITJ'JSIM'ltlill.    I'A.— 

Continued. 

Liabilities. 

Gross  losses  art.i'nstecl  nnd  unpaid .f.'iS.-lo.s  71 

Gross  claims  for  losses  in  process  of  ad.jiistiiiciil  or  iu  Kuspcnsc, 
plus  $15,  407.17  reserve  for  losses  iinnirred  prior  to  Dei-einber  -'il, 
of  which  no  notice  had  been  received  on  that;  date 12."),4i.'-l  71 

(Jross  cliiinis  for  losses  resisted l!;{,]Sfi  no 

Total    .$207,(K>i»  fl2 

Deduct  reinsurance  due  or  accrued ;{fi,12C  11 

Net  amount  of  unpaid  losses  and  claims $170.04:1  81 

Unearned  premiums  upon  all  unexpired  lire  risks $l,f)72.t;04  ."»4 

Unearned  premiums  on  unexjjired  nutomol)ile  and  marine  risks...  00,018  24 

Total  unearned  premiums  1 ,742.007  78 

Dividends  declared  and  unpaid  to  stockholders :',;',.")  OO 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued ]:!0  1.5 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  liased 

upon  the  business  of  the  year  of  this  statement 20..")<(0  00 

Contingent  commissions  or  other  charges  due  or  accrued 507  72 

Total  liabilities,   except  capital $l.o;!o.0.j:j  40 

Capital  actually  paid  up  in  cash $1,000,OW  00 

Surplus  over  all  liabilities , 440,872  04 

Surplus  as  regards  policyholders $1,440,872  04 

Total  liabilities    $.'',..S75,n05  50 

Total   amount  at   risk   31st   December,    1915:     Fire,    $358,087,048.00;    Automobile,    Marine   and 
Inland,  $5,231,702.00;  Total,  $303,318,810.00. 


Business  in  IVIaryland  in  1915. 

Automobile,  Marine 
*Fire.  and  Inland. 

Gross   risks   written $2,087,722  00         $72,555  00 

Less  $541,080.00  risks  cancelled,   and  $210,574.00  reinsurance  in 
companies  authorized   iu   Maryland 720,095  00  25  .505  00 


Net  risks  written  $1,361,327  00  $40,990  00 

Gross  premiums  on  risks  written $18,835  77  $1,909  06 

Le.ss   .$3,742.63   return   premiums,   and   $2,011.32   for   reinsurance 

in  companies  authorized  in  Maryland 5.293  95  460  00 


Net  premiums  received   $13,541  82  $1,509  66 

Losses  paid  (deducting  salvage) $9,019  00     

Less    losses    on    risks    reinsured    in    companies    authorized    in 

Maryland     1.714  78     


Net  losses  paid   $7..'?04  28  $3,.587  85 

Losses  incurred  '. $11,350  00     

Less    losses    on    risks    reinsured    in    companies    authorized    in 

Maryland    2..340  93     


Net  losses  Incurred   $9,009  73  $3,603  75 


*  Including  business  other  than  "Marine  and  Inland. 
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NATIONAL   UNION   FIRE   INSURANCE  COMPANY 
OF  PITTSBURGH,  PA. 

t'liiniiiclli  I'll    Iliisiiuws   .M;irc|l   1.    I'.HU. 

K.  K.  C01.K,  President.  Wii.i.ia.m  G.  Au.M.sTiioNr,,  Secretary. 

riUNt'IPAI.   OKKICK,   II.    \V.   DI.IVEU   BllLDI.NC,  I'lTT-SIU  iiiiir,   Pa. 

Attorney  to  Re<elve  Service  of  rrocess I.  M.  I'Aun,  .Tii. 

General  Asent.s  in  Miirylaiul 1'aku  &  I'auk. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash .•?  1  .tJOO.OOO  00 

Amount  of  ledger  assets  (as  per  balance)  December  :51  of  previous 
year  $4,335,184  22 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $4.471.sl>!1  02 

Deduct  reinsurance  and  return  premiums  (gross). . . .       2,.;.')i>,!i4."i  11 

Total  premiums  other  than  perpetual $2,120,883  91 

Gross  interest  on  mortgage  loans $27,800  42 

Gross  interest  on  collateral  loans 6,012  50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

$2,865.21  accrued  interest  on  bonds  acquired  during 

1915   138,322  89 

Gross  interest  on  deposits  in  trust  companies  and 

banks 2,959  38 

Gross  interest  from  all  other  sources 1,276  60 

Gross  rents  from  company's  property 2,415  49 

Total   $179,.'',06  28 

Korrowed  money 340,000  00 

From  agents'  balances  previously  charged  ofl" 176  57 

Gross  proflt  on  sale  or  maturity  of  ledger  assets 17,662  37 

Total    Income $2,658,119  13 


Sum  of  both  amounts $6,99.3.303  35 

•Including  business  other  tlian  "Mnrine  and  Inland." 

Disbursements. 

Fire. 
Gro.ss  amount  paid  policyholders  for  losses  (including 

$:122,8;{4.2C  occurring  In  previous  years) $2,.328,2&j  53 

Deduct  amoimt  received  for  salvage,  reinsurance  and 

discount    914,275  49 

Net  amount  paid  policy-holders  for  losses $1,413,990  04 
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NATIONAL   UNION   FIKE    INSURANCE   COMPANY   OF    I'lTTSHUUGII.    V\.— Continued. 


Disbursements — Continuod. 


Expenses  of  iid.ju.stment  and  settleuient  of  losses 41,279  04 

Couiniisslons  or  brokerase 328,7!>4  27 

Allowances  to  local  agencies  for  mlscellaneons  agency  expenses..  i:5,22.'{  15 
Salaries,  $80,794.49,  and  expenses,  $46,459.51,  of  special  and  general 

agents 127,254  00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 1.^2,877  .'58 

Rents    15,940  20 

Advertising,  $2,138.65;  printing  and  stationery,  .$23,976.15 26„114  80 

Postage,  telegrams,  telephone  and  express 13,378  04 

Legal  expenses  4.52  84 

Furniture  and  fixtures 926  43 

Maps,  including  corrections 9,019  92 

Underwriters'  boards  and  tariff  associations 28,397  04 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 9,259  94 

Inspections  and  surveys 4,629  98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 412  IS 

Taxes  on  real  estate 547  63 

State  taxes  on  premiums 73,416  .56 

Insurance  Department  licenses  and  fees 16,573  82 

All  other  licenses,  fees  and  faxes 21,759  37 

Outlays  made  on  unlisted  assets 2,400  00 

Borrowed  money  repaid 440,000  00 

Interest  on  borrowed  money 8,760  43 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $15,000.00) 15,000  00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties   60,143  92 

Agents'  balances  charged  off 1,201  65 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,525  00 


Total  disbursements 


.$2,807,277  63 


F.alance 


$4,186,025  72 


Ledger  Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  of  bonds,  $2,427,286..37;  and  stocks,  $405,794.77 

Cash  in  company's  office $7,210  55 

Deposits    in    trust    companies    and    banks    not    on 

Interest 12,043  87 

Deposits  in  trust  companies  and  banks  on  interest. .  174,243  09 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1915 

Agents'  balances  representing  business  written  prior  to  October 
1,  1915 

Bills  receivable,  taken  for  fire  risks 

Due  from  other  companies 

Amount  recoverable  for  reinsurance  on  paid  losses 


$30,654  40 

410,300  00 

117,500  00 

2,833,081  14 


$193,497  51 

489,014  90 

14,452  77 

36,292  14 

55.000  00 

6.232  86 


Total  ledger  assets . 


$4,186,025  72 
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XATIOXAL   UNION    FIHK    INSlltANCE   ft^MI'ANV    ol"    riTTSISlKt;  11.    iW.—Contiiiiicil. 

Non-Ledger  Assets. 

Interest  duo  and  iirrnit'd  mi  moriKJ'HO" $~.-~l  S!) 

Interest  due  und  n<<r\ied  on  l)onds .■;7..!4<i  72 

Interest  due  nnd  arcrued  on  collateral  loans 1,304  51 

Total   $4(!.(X)7   12 

Gross  assets  $4,232,032  84 

Deduct  Assets  Not  Admitted. 

Aueiits'  lialances   representlnp:  business  written   prior  t<>  Oc-tolier 

1.  1915 $14.4ri2  77 

Bllls  receivable  past  due 2!t,702  27 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    27.707  70 

Book  value  of  ledper  assets  over  market  value — bonds  and  stocks. .  21,324  14 

Total   $!l3.27<i  88 

Total  admitted  assets $4.i:i8.755  96 

Liabilities. 

Gross  losses  adjusted  and  unpaid $."53,012  79 

Gross  clainis  for  losses  in  process  of  adjustment  or  in  suspense, 

plus  $1.").000.00  reserve  for  losses  incurred  prior  to  December  31. 

of  which  no  notice  had  been  received  on  that  date 210,!>43  3.3 

Gross  claims  for  losses  resisted .■!7,2<>0  00 

Total    .'F2Sl.Slt;  12 

Deduct  reinsurance  due  or  accrued n!1..'*40  04 

Net  amount  of  unpaid  losses  ami  claims .5101,070  OS 

Unearned  premiums  upon  all  unexpired  fire  risks 2, 327, .302  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  ac<Tued 7,202  30 

Estimated  amotint  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  l>usiness  of  the  year  of  this  statement (JO. 000  (Hi 

Contingent  conimisslcms  or  otlier  charges  due  or  accrued .">,0<K)  00 

Funds  held  under  reinsurance  treaties 1,.328  06 

Special  reserve  for  contingencies 2.'j,000  00 

Total  liabilities,  except  cnpit.il $2,.'i87.809  42 

Capital  actually  paid  up  in  cash .$1.(100,000  00 

Surplus  over  all  liabilities .-j.V>.n46  .'54 

Surplus  .-IS  regards  pidicy-holders $l,.'>."i0,t>40  54 

Total  liabilities $4.1.38,7.".  00 

Total  amount  at  risk  31st  |tc<embcr.  I!t1.-.:     Fire,  .$415,8.-)3..">4«.00. 

Business  in   Maryland   in   1915. 

•Fire. 

Gross  risks  written $3.909,.518  00 

Less  $318..">94.00   risks   can'/elled,    and   — $28,040.00    reinsurame    in    companies 
authorized  In  Maryland '         2ao.954  00 

Net  risks  written ^:',, ()-'.), r,M  00 

Gross  premiums  on  risks  written $.3.8,029  16 


I 
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Less   .'i>4,231.8.'!    return    preiniuiiis,    and    i(!2;!8.0!»    for    reinsurance    in    companies 

authorized  in  Maryland 4,470  52 

Net  premituus  received $:!;},558  04 

I>osses  paid  (deductinR  salvage) $27,220  07 

Less  losses  on  risks  reinsured  iu  companit's  autlinriy-cil  in  Maryland 398  78 

Net  losses  paid $26,827  29 

Losses  incurred  $24,017  4;{ 

Less  losses  on  risks  reinsured  in  companies  autliorized  in  Maryland 20  47 

Net  losses  incurred $24.5f»6  90 


♦Including  business  other  than  "Marine  and  Inland." 


NEWARK  FIRE   INSURANCE  COMPANY 
OF  NEWARK,  N.  J. 


Commenced  Business  May  14,  1810. 


E.  J.  HayneSj  President.  T.  L.  Fakquhar,  Secretary. 

Principal  Office,  41  Clinton  Street,  Newark,  N.  J. 


Attorney  to  Receive  Service  of  Process       , Harrt  T.  Poor. 

General  Agents  in  Maryland Harry  T.  Poor  &  Co.,  Inc. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year $2,112,877  57 

Income. 

Marine  and 
*Fire.  Inland. 

Gross    premiums    received   during   the 

year     $1,822,572  57        $116,631  32 

Deduct  reinsurance  and  return  prem- 
iums (gross)  712,143  35  34.148  55 


Total  premiums  other  than  perpetual     $1,110,429  22  $S2.4S2  77 

$1,192,911  99 

Gross  interest  on  mortgage  loans $25,583  76 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $409.72  accrued  interest  on  bonds  acquired 
during  1915   50,290  14 

Gross   interest  on   deposits  in   trust   companies   and 

banks   994  03 
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I  ncome — Continued. 

Gross  Interest  from  all  other  sources 3  15 

Gross    rents    from    company's    projierty.    Including 
$r),5r>0.lX)    for    company's    occupancy    of    Its    own 

buUiiiuBs r>.r>r>o  oo 


Total    82.421  08 

Borrowed  uiouey  35,000  00 


Total  income  •. 1.310,3:J3  07 


Sum  of  both  amouuis .$3,423,210  04 


•  Including  Imslncss  other  than  "Marine  and  Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 
Gross   amount    paid    policyholders   for 
losses  (including  $1.33,031.53  occurr- 
ing In  previous  years) $777,414  45  $.'i0..58!>  57 

Deduct  amount  received   for  salvage, 

reinsurance,  and  discount 172,197  07  3,884  25 


Net    amount    paid    policyholders    for 

losses    $605,217  38  $32,705  32 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries  $37,198.04,  and  expenses  $25,39.j.f)0  of  special  and  gen- 
eral agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 
and  home  office  employees 

Rents,  Including  $5,550.00  for  company's  occupancy  of  its  own 
buildings    

Advertising,  $5,Crr).R«!,   printing  and   stationery,   $12,800.^0 

Postage,  telegrams,  telephone  and  express 

Legal   expenses    

Furniture  and  fixtures   

Maps,   including  corrections 

I'nderwrlters'  boards  and  tariff  associations 

Fire  department,  Hre  patrol  and  salvage  corps  assessments,  fees, 
taxes  and   exiienses 

Inspections   and    surveys 

Repairs  and  expenses  (otlier  than  I  axes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on   premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Auditing    

Borrowed  money  repaid 

Interest  on  borrowed  money 

Paid  stoekiiolders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year  ($00,911.10)   

Agents'    balances   charged    off 

Gross  less  on  sale  or  maturity  of  ledger  assets 

Total   disbursements    $1,271,814  77 


$037,922 

70 

n.fiot; 

(i4 

2.51,107 

13 

62.. 594 

03 

70,926 

12 

6,282  75 

18,806  84 

7,847 

57 

1,853 

88 

4,288  07 

4,683  97 

20,623  01 

6,020 

19 

2.587 

91 

4.814 

67 

3.749 

72 

26.176 

44 

8.978  89 

8.312 

86 

.560  00 

.35.000 

00 

322 

65 

69.741 

10 

957 

6.3 

50  00 

Balance    $2,151,395  87 
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NEWARK  FIRE  INSURANCE  COMPANY  OF  NEWAItK,  N.  3— Continued. 

Ledger  Assets. 

Book  viilue  of  real  estate 

Mortgage  loans  on  real  estate 

Book  v'alue  of  bonds,  $771,176.75;  and  stocks,  $357,388.0;{ 

Cash  in  company's  office $700  02 

Deposits  in  trust  companies  and  banks  on  interest  128,r)14  10 

Agents'    balances    i-epresenting    business    written    suliscriuent    to 

October  1,  1915 

Agents'  balances   representing   business   written   prior  to   October 

1,  1915  

Other  ledger  assets 

Total   ledger  assets $2,151,395  87 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $8,509  73 

Interest  due  and  accrued  on  bonds 1 0,25G  67 


$182,070 

30 

407,995 

75 

l,128,5f55 

38 

120,275 

11 

204,791 

05 

8,489 

28 

200 

00 

Total    $18,766  40 

Market  value  of  real  estate  over  book  value 4,147  17 


Gross    assets $2,174,309  44 

Deduct  Assets  Not  Admitted. 

Agents'   balances  representing  business  written   prior   to   October 

1,  1915 8,489  28 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities    438  28 

Book  value  of  ledger  assets  over  market  value 24.395  38 


Total    $33,322  94 


Total  admitted  assets $2,140,986  50 

Liabilities. 

Gross  losses  adjusted  and  unpaid $41,081  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

plus  $19,917.00  reserve  for  losses  incurred  prior  to  December  31. 

of  which  no  notice  had  been  received  on  that  date 146.7.56  23 

Gross  claims  for  losses  resisted 27,952  00 


Total    $215,789  23 

Deduct  reinsurance  due  or  accrued 78.841  32 


Net  amount  of  unpaid  losses  and  claims $1."6.947  91 

Unearned  premiums  upon  all  unexpired  fire  risks $1,003,526  89 

Unearned  premiums  on  unexpired  inland  navigation  risks 39,865  48 


Total  unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 

Federal  income  tax  withheld 

Total  liabilities,  except  capital $1,208,974  41 


1,043.392  37 

S.7S4  25 

1.2S9  90 

17.500  00 

1,000  00 

59  98 
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Liabilities — Continued, 

i^npltal  attiiallj-  paid  up  in  <asli $500,000  00 

Surplus  over  all  liabilities 432,012  00 


Surplus  as  rcpanls  polhyholilcrs 9^2,012  00 


Total  liabilities    $2,140,986  r>0 

Total    amount    at     risk    :?lst     December.     lOl.l:       Fire.    $18«J.491. 496.00;     marine  and    Inland, 
12,279,205.00;  total.  $188.770,701. (Hi. 

Business  in   Maryland   in   1915. 

Marine  and 

•Fire.  Inlaud. 

Gross    risks    written .T2,m 7,081  00  .1;27.010  00 

Less  $7aH.tfc{,'i.(iO  risks  eancelled,   and  $111.:{17.00   reinsiiiMiicc   in 

companies  authorized  in  MMrylnnd 810,722  00  •1,2;{0  00 


Net    risks   written .^J.KMi.a'iO  00  $22,780  00 

Gross  premiums  on  risks  written $.'{1,02.".  07  $S()ti  .'17 

Less  $."i..'V8.'?.17  return   preminiiis.   and  $7tiS.0<;  for   reinsurance  in 

companies  authorized   in   .Maryland 0.2;J7  12  115  01 


Xct   premiums   received .$24,787  05              $<>!11   .">(; 

Net  losses  paid .'<12.t?!l7  10  

Losses  in<-urred    .SI S,S05  10  

Less    losses    on    risks    rrinsiirt'd    in    <'ompanies    authorized     in 

Maryland    5.777  00  


Net  losses  Incurred ,$1:{,<)2S  10 


•  Including  business  other  tlian  "M.-irine  ami  lnlau<l." 


NEW  BRUNSWICK   FIRE   INSURANCE  COMPANY 
OF  NEW   BRUNSWICK,  N.  J. 


Commenced  liiisiness  May  L  1S.'12. 


GeoRCE  .\.  ViEn.M.^.NN,  I'rcsidcnt.  Chakt.ks  D.  Hoss,  Secretary. 

PniNf  ir.M,   flKKKK,    40    TaTEKSoX    STRKKT,    NkW    HltlXSWlCK,    N.    .1. 


Attorney    tn   Ke<civc   Scrviie   of    I'loioss Ge()R<;k   .1.    Ti'h.nku. 

Gjniral  Ajrcnts  In  .Maryland Harky  T.  Poor  &  Co.,  Inc. 

Capital   Stock. 

Amount  of  capital  stoi-k  paid  np  in  cash $400,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
.Tear  11,216,328  fi& 
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NWW  BRUNSWICK  FIRE  INSURANCE  CO.  OF  NEW  BRUNSWICK,   N.  .i.— Continued. 

Income.         *Flre. 

Gross  premiums  received  iluriiif?  tlie  year .f  1,222,180  .'{2 

Deduct  reinsurance  and  return  premiums  (gross) 4f>!,8.''.7  07 

Total  premiums  otiier  tlian  perpetual $7.j8,.'?42  35 

Gross  interest  on  mortgage  loans $14, ."(95  21 

Gross  interest  on  collateral  loans 859  99 

Gross   interest  on   bonds   and   dividends   on   stocks, 

less  .$1,004.27  accrued  interest  on  bonds  acquired 

during  1915  . ., 29,715  23 

Gross  interest  on  deposits  in  trust  companies  and 

banks ],G70  58 

Gross    rents    from    pompan.v's    property,    including 

$8,000.00    for    company's    occupancy    of    its    own 

buildings .        13,121  50 

Total  $59,962  51 

Gross  profit  on  sale  or  maturity  of  ledger  assets 13,451  25 

Total  income $831,756  11 

Sum  of  botli  amounts $2,048,084  66 

*Ineluding  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (includ- 
ing $51,052.06  occurring  in  previous  years) $46i,485  01 

Deduct  amount  received  for  salvage,  reinsurance 
and  discount 94,150  68  • 

Net  amount  paid  policy-holders  for  losses $367,334  33 

Expenses  of  adjustment  and  settlement  of  losses 10,736  35 

Commissions  or  brokerage 190,588  51 

Salaries,  $23,185.64,  and  expenses,  $24,262.58  of  special  and  general 

agents   47,448  22 

Salaries, .  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 40,411  28 

Rents,   including   $3,000.00  for   company's    occupancy   of   its   own 

buildings 3,000  00 

Advertising,  $2,749.00;  printing  and  stationery,  $6,023.96 8,772  96 

Postage,  telegrams,  telephone  and  express 6,803  57 

Furniture  and  fixtures 2,955  03 

Maps,  including  corrections 2,186  99 

Underwriters'  boards  and  tariff  associations 6,160  73 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 6,092  40 

Inspections  and  surveys 2,023  78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     5,442  75 

Taxes  on  real  estate 1,915  90 

State  taxes  on  premiums 8,258  05 

Insurance  Department  licenses  and  fees 4,900  72 

All  other  licenses,  fees  and  taxes 2,451  85 

Sundry  expenses  4,250  44 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year,  $46,557.55) 46.557  55 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,200  50 

Total  disbursements $770,491  91 

Balance $1,277,592  75 
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Ledger  Assets. 

Bowk  value  of  real  estate $132,302  00 

MortKiiKP  loans  on  real  estate l'4!i,801  00 

lUH)k  value  of  Itonds.  $2TS.:MVi.0;J;  and  storks,  $347.941.30 tiL'(l,24G  m 

I'nsb  iu  company's  office |20,042  17 

I>eposlts  in  trust  conipaiile-;  and  banks  on  Interest..  111,012  78 

131. (m4  'X, 

Axeuts'  l)alante8  reprcsenlluK  business  wriiien  subsequent  to  Octo- 
ber 1,  Iftl.'i 1.34,754  42 

Agents'  balances  repre.senting  business  wrItiiMi  prior  to  Octolier  1, 

15(15    2,073  4.") 

Mepisit  with  l'hlla(lol|>lil:i  Inderwrlters 100  00 


Total  ledger  assets $1,277,592  75 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $3,320  89 

Interest  due  and  accrued  <'U  Imnds 8,707  28 

Total .$7,0;M  17 

Market  value  of  bonds  ami  stocks  over  Ixtok  value 60,270  07 

Other  nou-led;;er  assets 1,725  03 


Gross  assets $1. 340,622  02 

Deduct  Assets  Not  Admitted. 
Agents'   balances   rcprcstMilins;   business    written   prior   to   Octol)er 

V  1915 $2,073  45 

Market     value    of    special    deposits    in    excess    of    corresponding 

liabilities    2.012  HI 

One  mortgage  not  considered  good 247  00 

Total   $4,033  26 


Total   admitted    assets $1,341,088  76 

Liabilities. 

Gross  cbtinis  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  !<5,000.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date $."ii;.7(i.S  00 

Oeduot  reinsurance  due  or  accrued 7,817  85 


Net  amount  of  unpaid  losses  and  claims $44,950  15 

Unearned  i)remiums  ui)on  all  unexi)lred  lire  risks 686,658  21 

Dividends  declared  and  unpaid  to  stockholders 42  97 

Salaries,  rents,  expenses,  bills,  :iccounts,  fees,  etc.,  due  or  acc-rued 1,000  00 

Kstinialed  amount  hereafter  i)ayable  for  Federal,   State  and  other  taxes,   based 

upon  the  Inisiness  of  the  year  of  this  stat<?nient 5,<X)0  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,500  00 


Total  liabilities,   except  capital $7.39,151  .33 

Oapilal  actu.illy  paid  up  in  cash $400,000  OO 

Surplus  over  all   liabilities 202,.5.'17  43 


Surplus  as  regards   policy-holders $602, .537  43 


Total   liabilities    $1.:{41.688  76 

Total  amount  at  risk  .list  December,  1915:     KIre,  $107,.363,.5.">.8.00. 
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Business  in   Maryland   in   1915. 

•Fire. 

Gross    risks    written ?1.5n,770  00 

Less    $270,150.00   rislcs  'cancelled,    and    $14«,!)0!t.00    rcinsnrnnce    In    coinpiinles 

authorized  in  Maryliind 417,12."5  00 

Net  risks  written $1,004,«4.'5  00 

Gross  premiums  on  risks  written .$1(5,218  71 

Less  $2,410.48  return   premiums,   nnd  $l,i"i58.r)0  for   reinsurance   in   companies 

autliorized  in  Maryland 3,«09  08 

Net  premiums  received $12,240  03 

Los.ses  paid  (deducting  salvage) $:{,r)16  7» 

Less  losses  on  risks  reinsured  in  companies  authorized  In  Maryland (i&i  26 

Net  losses  paid $2,8''.6  53 

Losses  incurred  $5,947  19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 090  26 

■  Net  losses  incurred $5,2ri6  93 

♦Including  business  other  than  "Marine  and  Inland." 


NEW   HAMPSHIRE  FIRE  INSURANCE  COMPANY 
OF  MANCHESTER,  N.  H. 


Couimenced  Business  April.  1S70. 


Lewis  W.  Crockett^ 
Frank  W.   Sargeant,  President.  Frank  E.  Martin,        \.  Secretaries. 

William  B.  BuurEE, 

Principal  Office,  156  Hanover  Stuep:t,  Manchester,  N.   H. 


Attorney  to  Receive  Service  of  Process M.  Warner   Hewes. 

General  Agents  in  Maryland M.  Warner  Hewes  &  Son. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash $1,350,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year $5,689,290  51 

Insome. 

*Fire. 

Gross  premiums  received  during  the  year $4,133,789  45 

Deduct  reinsurance  and  return  premiums  (gross),..       1,324,515  20 

Total  premiums  other  than  perpetual $2,809,274  25 

*  lududing  business  other  than  "Marine  and  Inland." 
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Gross  interest  on  niurtguge  loans Sl.'.tT.'i  (K) 

Gross  Interest  on  bonds  nnd  dlvideucls  on  st(M-ks,  less 
Sl.lli'-'.H  accrued  Interest  on  bonds  ac(|ulred  dur- 
ing 1015  :iis..v.7  :;.-. 

Gross  rents  from  company's  property.  Including; 
$2..VtO.OO  for  company's  occupancy  of  Its  own 
buildings    U.O.'.S  10 


Total    205.400  45 

Borrowed  money   105,0(K)  00 

From  agents'  balances  previously  charged  off liCi  tiM 

Gross  |)rotlt  on,  sale  or  maturity  of  ledger  assets l."_'(»2  00 

Total  Income 3,241.072  3« 

Sum  of  l>otli  amounts $S.0.'IO.:«i2  H!) 

Disbursements. 

IMro. 
Gross  amount   paid   policyholders   for  lussos   (iiicltid- 

Ing  $40»>..r;.S.45  occurring  In   previous  years) .<;i.SSl..Vi:!  08 

Deduct    amount    received    for   salvage,    reinsurance. 
and  discount  .•;Cu!..sio  21 


Net  amount  paid  pollc-yliolders  for  losses $1,517.74.'?  74 

Expenses  of  adjustment  and  settlement  of  losses 22.011  15 

rommlssions  or  brokerage 017.070  77 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  ,'!R.15(i  i:{ 
Salaries  $74,447.21.  and  expenses  $85.12.'?..37  of  special  and  general 

agents    l.-.;i.57(i  58 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  enifdoyces ,85.470  so 

Rents,    including   $2..")(X).0O    for   company's   occupancy   of   its   own 

buildings    -.O.-.s  :■,] 

Advertising.  $0,574. ."W,   printing  and   stationery,  $21,.3S4.22 27.05s  m 

Postage,   telegrams,   telephone  and  express 8. OSS  .54 

Legal  expenses   ,'?.2(i4  .■!2 

Furniture  and    fixtures 0.55  27 

Maps.   Including  corrections 10..';40  47 

I'nderwrlters'  lioards  an<l  tariff  associations .■12.00S  55 

Fire  department,   fire  patrol  .ind  salvage  corps  assessments,   foes. 

taxes  and   expenses 2.2SS  ;il 

Inspections   and    surveys 20,!i04  so 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5.74S  17 

Taxes  on  real  estate 4.0r;s  71 

State  taxes  on   premiums 01.7SO  2:: 

Insurance  department  licenses  and  fees 1.:.f!4]  i':; 

All  other  licenses,  fees  and  taxes .'!fi.(;i!7  00 

Miscellaneous   expenses    , 12.2S7   10 

Borrowed  money  repaid 1Ci5.(mi(i  <«» 

Interest  on  borrowed  money ."..O'.m;  s4 

I'ald  stockholders  for  Interest  or  dividends  (amount  declared  dur- 
ing the  year  ($1.^.5.000.00) i::.5.000  oo 

Ftecrease  In  liabilities  during  the  year  on  account  of  reinsurance 

treaties    2:!.R10  45 

Agents'  balances  cliarged  off 42.",  '.','.'• 

Gross  decrea.se.  by  adjustment,  in  book  value  of  ledger  assets 07.000  17 


Total  disbursements $:!,116,a'Jl  22 


Balance $5,814,331  67 
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Ledger  Assets. 

Book  value  of  real  estate .fL'lO.-.V)  00 

Mortgage  loans  on  real  estate :{;),. "Kjd  00 

Book  value  of  bonds,  !i;3,2:W,071.47;  ami  stocks,  .$1,817,986.60 5,051,038  07 

Cash   in   company's   office 349  75 

Deposits    in    trust    companies    and    hanks    not    on 

interest   91,4.>'?  82 

91,803  .57 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 .'i89,471  30 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915  13.013  :j!) 

Bills  receivable,  taken  for  fire  risks 11 ,735  28 


Total  ledger  assets .$.5,814, .'^^l  07 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$3.50  13 

Interest  due  and  accrued  on  bonds 51.423  4:; 


Total    .$51 .773  .56 

Market  value  of  real  estate  over  book  value .$44.2.50  00 

Market  value  of  bonds  and  stocks  over  book  value 625,260  W, 


Gross  assets   .$6..535,616  16 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 
1,  1915 .$11,013  .39 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities    8.773  19 


Total $19,786  58 


Total  admitted  assets .$6..515,829  .58 

Liabilities. 

Gross  losses  adjusted  and  unpaid , .$67,783  13 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  .$10,000.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 247,6.35  37 

Gross  claims  for  losses  resisted 17.000  00 


Total    .$332,418  50 

Deduct  reinsurance  due  or  accrued 99.404  73 


Net  amount  of  unpaid  losses  and,  claims .$233,013  77 

T'uearned  premiums  upon  all  unexpired  fire  risks 2.7.38.147  14 

Dividends  declared  and  unpaid  to  stockholders 67.500  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2.5.000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 80,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10.000  00 

Funds  held  under  reinsurance  treaties 5.223  88 


Total  liabilities,  except  capital $8,158,884  79 
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Liabilities  Continued. 

Capital  nctunlly  pnld  up  in  cash Jl.ri.'iO.OOO  Ort 

Siirpjus  over  all  llalillltles 2,00«,04-J  70 

Surplus  as  regards  polKyhoUlers $.'{..".r)G,!)44  70 

Total  liabilities   $0,515,820  58 

Total  amount  at  risk  31st  DoiphiIxt.   liM'.:     VUo.  $,'.4l.!tL':!.r..T..n<1. 

Business  in   Maryland   in   1915. 

•Fire. 

Gross  risks  written $.*?,:{08,178  00 

Less    $27fl..")21 .00    risks    cnnci'lleil,    ami    $li-l(j,'J.'il.()0    reliisuranfe    in    coinimiiles 

authorized  in  Maryland    1,222.752  00 

Net  risks  written  $2,0S5.420  00 

Gross  premiums  on  risks  written $30,3.'J0  29 

Le.ss  $2.7.">.">.22   return   pronilums,   iind   $1.*.4!I7.4S   for   reinsurance   in    compiiiilcs 

authorized  in   Maryland 5.252  70 

Net   premiums   received $2."), 083  50 

Losses  paid  (deducting  salvage) $1.3,824  12 

Less  losses  on  risks  reinsured  in  companies  authorized  In  Maryland 1,637  73 

Net  losses   paid $12,180  .30 

Losses  incurred  $0,002  78 

Less  losses  on  risks  relnsurc<l  in  companies  antliorlzcd  in  Maryhuid — 2,052  16 

Net  losses  incurred .$8,054  94 

•  Including  liusiness  otlier  tlian  '■Marine  and  Inland." 


NEW  JERSEY  FIRE   INSURANCE  COMPANY 
OF  NEWARK,   N.  J. 

Commenced  Busine.ss  April  11,  1911. 

George  A.  Vieh.mann,  I'residcnt.  George  E.  Lyon,  Secretary. 

PniNciPAi.  Office,  40  Clinton  Street,  Newark,  N.  .T. 

Attorney  to  Receive  Service  of  Process NYii.i.iam   J.    Donnelly. 

General  Agents  in  Maryland Joseph  W.  Brooks  &  Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $2,125,805  70 

$2,125,805  70 
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NEW  .TICllSEY  FIUE  INSURANCE  COMPANY  OF  NEWARK,   N.  .1.—GonUnued. 

Income. 

Miiriiie  and 
■^'Eirc.  IiilMiid. 

Gross   piomiimis  received   during   the 

year    !^1, 085,700  Co  .'^.■51,080  48 

Deduct   reiusuranee    and    return    pre- 

miunis    (gross)    1,00(!,4!J2  4.'.!  10,002  7G 


Total     premiums     other     than 

perpetual    $79,208  22         $15,923  T2 


$95,191  94 


Gross  interest  on  mortgage  loans $43,388  69 

Gross  interest  on  collateral  loans 672  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less   $039.17   accrued   interest   on    bonds    acquired 

during  1915 28,757  01 

Gross  interest  on  deposits  in   trust  companies  and 

banks    1,489  87 

Gross  interest  from  all  other  sources 12  12 

Gross  rents  from  company's  property,  including 
$6,000.00  for  company's  occupancy  of  its  own 
buildings   22,069  70 


Total  $96,389  39 

Real  estate  tax  on  1915,  paid  in  1916 226  80 

Borrowed  money    450,-000  00 

Gross  increase,   by  adjustment,   in   book  value  of  ledger  assets — 

real  estate  -. 810  21 


Total  income   $642,618  34 


Sum  of  both  amounts $2,768,514  04 


*Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policy-holders  for 
losses  (including  $89,389.42  occurring 

in  previous  years) $467,778  73  $9,798  45 

Deduct  amount  received  for  salvage, 
reinsurance  and  discount 133,606  02  348  84 


Net  amount  paid  policy-holders 

for  losses    $334,172  71  $9,449  61 

$343,622  32 

Expenses  of  adjustment  and  settlement  of  losses 12,555  69 

Commissions  or  brokerage 11,084  78 

Salaries,  $8,936.00,  and  expenses,  $17,167.86,  of  special  and  general 

agents     26,103  86 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 55,965  76 

Rents,   including   $6,000.00   for   company's   occupancy   of   its    own 

buildings    6,000  00 

Advertising,  $2,305.63;  printing  and  stationery,  $6,035.45 8,341  OS 

Postage,  telegrams,  telephone  and  express 5,881  12 

Legal  expenses 661  14 

Furniture  and  fixtures 975  47 

Maps,  including  corrections 1,634  78 

Underwriters'  boards  and  tariff  associations '.  4,023  50 
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M:\V   JKIISKV    KIKK   INSIKANTK   fOMrANV   or    NKWAKK.    N.  J.~Cuntiuiitd. 

Disbursements     ("oiitiiiiu'il. 

Fire  deiJiirtment.  fire  pntml  ami  sulvaKe  corps  assessineuts,  fees, 

taxes  and  expenses ."i,.VJl  ."18 

Inspeitions  and  surveys -l.'jri.'i  7.'> 

lU'pairs  and  expenses  (otber  than  taxes)  on  real  estate l'J,;{JH)  'M 

Taxes  on  real  estate .'(.H.'il  o:j 

State  taxes  on  preuiJunis 11,712  L'o 

lusiirani-e  Iiepartnient   licenses  and   fees ti.O."!-  (10 

All  other  li>cnses.  fees  and  taxes 7,.'{;{1  OS 

All   other   dlsliursenieuts 11.2i;{  18 

Borrowed  money  repaid 4."iO,0(JO  00 

Interest  on  borrowed  money I'.lU-l  58 

Agents'   balances  charged   off 4,H2l  87 

iJross  loss  on   sale  or  maturity  of  ledjrer  assets — real  estate  and 

bomis    :.'.'i.7!»."i  17 

t;ross  decrease,  by  ndjustu>ent,  in  book  value  of  ledger  assets — real 

etrtate    '-'.H-l  ^1 


Total  disbursements    $l,o;!;;.0<JU  40 

Balance   $1 ,7:{.-i..-)04  58 

Ledger  Assets. 

Book  value  of  real  estate $:.'|J7.5(51  75 

.Mortjrape  loans  on  real  estate 7is,5.'{lt  tjO 

Loans  secured  by  jiled^e  of  bonds,  stocks,  or  other  collateral I'L'.iKX*  00 

Book  value  of  bonds,  $1':{-1.1'87.11 ;  and  stocks,  $188,57!t.:5U -li'l'.SCt;  -17 

Cash  in  companys  office $320  4.3 

Deposits  in  trust  companies  and  banks  on  interest..  130,972  58 


i:;i,L'!t:!  01 
Ajients'    balances    representing    business    written    suljseguent    to 

October  1.   1!U5 tH,4.30  10 

Auonts"  balances  representing  business  written  prior  to  October  1, 

lfil5    50,828  47 

Deposit  with  Philadelphia  Underwriters 100  00 

I»ue  from  other  companies 27.885  12 


Total  ledjrer  assets $1,7.'J5.504  58 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  aiort^iapes ."flO.504  41 

Interest  due  and  accrued  on  bonds 3.443  .34 


Total    114.007  7.5 


$1,749,512  :« 


Deduct  Assets  Not  Admitted. 

Apents"   balances  representing   business  written   prior  to  October 

1.  i;»15 if.50.828  47 

Book  value  of  ledger  assets  over  market  value !i,033  47 

Loans  secured  by  collateral 22,000  00 

Loans  due  from  American  Union  Fire  Insurance  Company 10,.371  52 


Total    $98,2.33  40 

Total  admitted  assets $1,051,278  87 
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Liabilities. 

Gross  losses   adjusted    and    unpaid    (duo,    .'i;!),:5rj4.41;    not    yet   due, 

$206.72)    $!),501  13 

Gross  claims  for  losses  in  process  of  adjustment  or  In  sus|)ense, 
plus  $5,000.(10  reserve  for  losses  incurred  prior  to  December  '.'A, 
of  wliicli  no  notice  had  l)een  received  on  tliat  date 72,04.";  78 

Gross  claims  for  losses  resisted 2:j,W54  2!) 

Total     $104,669  20 

Deduct  reinsurance  due  or  accrued .'!4,741  80 

Net  amount  of  un[)aid  los.scs  and  claims $60,027  40 

Unearned  premiums  upon  all  unexpired  fire  risks $.';20,ij0;j  .3.'! 

Unearned  premiums  on  unexpired  inland  navigation  risks 8,ij88  02 

Total   unearned   premiums $.'529,0!)1  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrue<i 20.172  O.j 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 5,000  00 

Total  liabilities,   except   capital $4r;0.192  00 

Capital  actually  paid  up  io  cash $1,000,000  00 

Surplus  over  all  liabilities 221,086  87 

Surplus  as  regards  policy-holders $1,221,086  87 

Total  liabilities $1,651,278  87 

Total  amount  at  risk  31st  December,  1915:  Fire,  $64,374, 1&3. 00:  marine  and  inland,  .$2,408,903.00; 
total,  $66,783,066.00. 

Business  in  Maryland  in  1915. 

*Fire. 

Gross  risks  written • $1,-381,409  00 

Less   $250,847.00  risks   cancelled,    and   $1,670,014.00   reinsurance   in   companies 
authorized    in    Maryland 1.920,861  00 

Net  risks  written —$5.39.452  00 

Gross  premiums  on  risks  written : ■ $14,954  52 

Less  $3,086.29  return  premiums,  and  $10,437.59  for  reinsurance  in  companies 

authorized  in  Maryland 13,523  88 

Net  premiums  received $1,430  64 

Losses  paid  (deducting-  salvage) $6,222  11 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 2,709  01 

Net  losses  paid $3,513  10 

Losses  incurred  $2,314  02 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 1.208  63 

Net  losses  incurred $1,105  39 

♦Including  business  other  than  "Marine  and  Inland." 
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NIAGARA    FIRE    INSURANCE   COMPANY 
OF  NEW   YORK,  N.  Y. 


("Kiniiu'iu-cd  Hii'iliu'ss  Ati).Mist.   \sT>0. 


Harold  IIkkiuck.  I'rosldunt.  (Jkoikjk  W.  Dewey,  Sfciotnry. 

I'liiNCirAL.  Okkuk,  ::.'«  i.mikkty  Stkkkt,  New  Yi>rk  City,  N.  Y. 


Attorn. -v  l<.  Krcfivc  Service  of  I'roccss Wll.l.lAM   C.  .Tknness. 

Crfi-r.il  A^i-iits  in  Mur.vliiiKl TruNKK  &  Tu(tMA.s. 

Capital  Stock. 

Amount  «f  lapltal  stock  paid  up  in  easli $1,000,000  00 

Amount  of  li'djrer  assets  (ns  per  l):ilnnce)  Docomher  31  of  previous  year $7.."1t).-.'!0  '.W 

Income. 

Maiinc  ami 
•Fire.  Inland. 

Gross  premiums   received   during   the 

year  $.-..H0.21.->  21        $1.')C.002  77 

Deduct   reinsurance  and   return   prem- 
iums  (gross)    1 .77«,.'J24  8«  .'!;44.1 11   .5-5 


Total      i)romlHms     other      than 

periietual    $3,372,800  iir,       $111,801  22 


$3.4S4.7S1   ."»7 


Gross  Interest  on  mortgage  loans $27,267  50 

Gross  Interest  on  bonds  and  dividends  on  stocks, 
less  $l.."i72.20  accrued  interest  on  bonds  acquire<l 
during  191.5   20.-,.402  80 

Gross   interest    on  deposits  in    trust   companies   and 

banks -^-SSS  B8 

•  iross  interest  from  nil  other  sources 006  .'57 


Total    ■"5ii«-"0  ^"^ 

Received  from  Citizens  Fire  Ins.  Co l-'>00  00 

Borrowed  money   .'Kl.OfiO  00 

From  agents'  balances  previously  charged  off 1,034  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,065  24 

Total    income     $:!,.%fi,0.'-.l  65 

Sum  of  both  amounts $ll„383,182  01 

•  ln<liiiiing  liiislness  other  than  "Marine  and  Inland." 


Report  of  the  Maryland  Insurance  Commissioner  277 

NIAGARA  FIKE  INSURANCE  COMPANY  OF  NEW  YORK.  N.  Y.—Continueil. 

Disbursements. 

Mnrliic  uiid 
Fire.  Inland. 
Gross   amount    paid    policyholders    for 
losses    (including    .$286,710.81    occurr- 
ing in  previous  years) .$2,444,718  0:{  $.'58,4JW  40 

Deduct  amount  received  for  salvage, 
reinsurance,   and  discount "       562,6i59  70  ;i,.'i87  !»0 


Net   amount    paid    polic.vliolders 

for   losses    .$1,882,0.18  33  .$.5.5,111   41 

.$l,9:i7,l«!)  74 

Expenses  of  ad.justment  and  settlement  of  losses .51, .56!)  12 

Commissions  or   brokerage 706, .522  .50 

Salaries  $68,504.11,  and  expenses  $60,017.74  of  special  and  general 

agents    128,.521  85 

Salaries,  fees  and  all  other  charges  of  ofl'icers,  directors,  trustees 

and  home  office  employees 228,010  1 5 

Rents     44,171  20 

Advertising,  .$2,303.70,  printing  and  stationery,  .$.37,8.53.58 40,1.57  28 

Postage,   telegrams,  telephone  and  express 27,440  21 

Legal   expenses    4,6.34  08 

Furniture  and  lixtures 8,096 .28 

Maps,  including  corrections 11,686  04 

Underwriters"  boards  and  tariff  associations 04,228  51 

Fire  department,  fire  patrol  and  salvage  corps  assessments,   fees. 

taxes  and  expenses 7,463  64 

Inspections   and   surveys 22,72t)  1 1 

State  taxes   on   premiums 89.0.50  61 

Insurance  department  licenses  and  fees 16,437  .37 

All  other  licenses,  fees  and  taxes .30,796  77 

Miscellaneous    expenses 10.015  24 

Borrowed  mone.y  repaid 50,000  00 

Interest  on  ))orrowed  money 383  34 

Amount  paid  from  income  tax  reserved 611  67 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year  ($250,000.00) 250.000  00 

Agents'  balances  charged  off 64  70 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1.692  50 

Gross  decrease,  by  adjustment,  in  l)ook  value  of  led.ger  assets....  15  10 


Total   dislnirscnients    .$3,721,476  19 


P.ala nee     : , .$7,661,705  82 

Ledger  Assets. 

Mortgage  loans  on  real  estate $551,000  00 

Book  value  of  bonds.  .$2,362,713.94;  and  stocks,  .$3,627,462.94 .5.990,176  88 

Cash  in  company's  office .$4,990  61 

Deposits    in    trust    companies    and    banks    not    on 

interest     247.842  .56 

Deposits  in  trust  companies  and  banks  on  interest  214,191  07 

467.024  24 


Agents'  balances  representing  business  written  subsequent  t<^ 
October  1,  1915 612.234  49 

Agents'   balances   representing  business   written   prior  to   October 

1,  1915  40.870  21 

Unlisted    assets    400  00 


Total   ledger  assets .$7,661,705  S2 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortRages $7,846  0;i 

Interest  due  and  acoruod  on  bonds ;!I,S{Vr»  0.'? 

Interest  due  and  accrued  on  other  assets 18,020  21 

Total $.-iS,(irt2  17 

Market  value  of  real  estate  over  hook  value 24.s:{.".  1 2 

Market  value  of  bonds  and  stocks  over  liook  value 4(),.'>i;{  2;; 

Gross  assets   $7.785.7H  M 

Deduct  Assets   Not  Admitted. 

Apents'  balances  representing  business   written   prior  to  October 

1,  1015   4it.s7(>  21 

Market     vnlne    of    special    deposits    in    excess    of    corresponding 

liabilities    <il .!>72  (i!» 

Total    $l(r2,S42  '.to 

Total  admitted  assets  $7,682,871  -14 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjiistmeiit  or  In  suspense, 
plus  $36,080.00  reserve  for  losses  Incurred  prior  to  Pecembcr  ■"•l, 
of  which  no  notice  had  been  received  on  tliat  (Into !?.!."il.i'>2:!  64 

Gross  claims  for  losses  resisted ."(4.ll!).'i  !•(» 

Total    $406,610  60 

Deduct  reinsurance  due  or  accrued 101,888  07 

Net  amount  of  unpaid  losses  and  i-l;iiins $ri04.7:?o  6."! 

Unearned  premiums  u|ion  all  unexpired  Are  risks $:'..4:'.0.7(i6  01 

Unearned  premiums  on  unexpired  inland  niiviciition  risks .">1.440  (i4 

Total  unearned  premiums ;'.,401.216  ."i."i 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  .•iccnied 26.212  ."lO 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,   based 

upon  the  business  of  the  .vear  of  this  statement 7.'i.<i(iO  i  o 

Contingent  commissions  or  other  charges  due  or  accrued 27. ."oo  co 

Income  tax   reserve 407  '2T> 

ritizens  contingent  liability ,  .•  1.50f)  00 

Total  liabilities,  except  capital   $:!.026.6.-)6  0.'! 

Capital  actually  paid  up  in  cash  $1.(HI0.U(HI  00 

Surplus  over  all  linbilitli-s   2.7."i6.214  ."il 

Suridus    as    regards    pcilicyliojdeis $8,7.'>6.214  .")1 

Total   liabilities    $7.6S2..871    -14 

Total   amount   at   risk   .'Ust    December.    lOl.T:     Fire.   $687,447,842.00:    M.nine   and 
Inland.  $.'..0.^.0.024.00;  total.  $602.r.07.7R6.f>f>. 

Business  in    Maryland    in   1915.  .Marine  ami 

•Fire.  Inland. 

Gross  risks  written    $.-.M-2.h.sO  00  ii!2.V).0:!8  00 

Less  $1.646.2S4.00ft   risks   caneelled.   and   $86.5,410.00  reinsurance 

in  companies  authorized  in  Maryland 2.404. 201   00  107,40.".  00 

Net  risks  written .3,418,589  00       $142.6.35  00 
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Business  in  IVIaryland  in  1915 — Continued. 

Gross  preiiiiuins  on  risks  written $4!»,:i:i')  [tr,  $fi.48!»  ]!> 

Less  $11,702.07   return   preniimns,    and   $8,0:U).()r.   for   relnsnrauce 
in  companies  autiiorized  in  Maryland 17,436  90  2,.'{86  03 


Net  preniimns  reeeivcd    .i;;!l ,787  20  $4, 10."!  Hi 

Losses  paid  (deduct infj  salvage) $.'!(;, 704  81         

Less  losses  on  risks  reinsured  in  coiniianies  authorised  in  Mary- 
land       4,276  a".          


Net  losses  paid $.'52,428  18  $2,380  49 

Losses  incurred $.".4,801  01         

Less  losses  on  risks  reinsured  in  companies  autliorized  in  Mary- 
land     4,406  23         


Net  losses  incurred  $30,485  68  $2,376  74 

*  Including  business  other  than  "Marine  and  Inland." 


NORTHERN   INSURANCE  COIVIPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced  Business  October  23,  1897. 


William  Mason^  President.  James  Marshall,  Secretary. 

Principal  Office,  1  Liberty  Street,  New  York  Citt,  X.  Y. 


Attorney  to  Receive  Service  of  Process '  Jesse  B.  Riggs. 

General  Agents  in  Maryland E.  J.  Richardson  &  Sons. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $350,000  OO 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $1,417,998  01 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $1,217,-544  81 

Deduct  reinsurance  and  return  premiums  (gros.s) 40O.4S2  35 

Total  premiums  other  than  perpetual $817,062  46 

Gross  interest  on  mortgage  loans $5,760  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

$950.76  accrued  interest  on  bonds  acquired  during 

1915 54,185  24 
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I  ncome — Continued. 

Gross  interest  on  deposits  in  trust  eompiiDles  and 
baulcs :«2  07 

Total $(iO.:.'7T  :'.l 

Gross  profit  on  sale  or  maturity  of  ledger  assets l'l,i;!8  50 


Total  Income    $898,478  27 


Sum  of  both  amounts »2.310.47G  28 


'Including  business  other  than  ".Marino  and  Inland." 

Disbursements. 


Fire. 


Gross  amount  paid  policy-holders  for  losses  (includ- 
ing $ol),00G.07  occurring  in  previous  years) $533,777  79 

Deduct  amount  received  for  salvage,  reinsurance 
and  discount    111.2!ti'  :iO 


Net  amount  paid  policy-holders  for  losses $442,485  40 

Expenses  of  adjustment  and  settlement  of  losses l."i,0.J6  01 

Commissions  or  brolterage 289,400  10 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 1,580  00 

Ilents    5,300  00 

Advertising   5  20 

Underwriters"  l)oards  and  tariff  associations 9,375  83 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5,877  85 

State  taxes  on  premiums 18,039  61 

Insurance  Department  licenses  and  fees 5,600  30 

All  other  licenses,  fees  and  taxes 6,.326  .36 

Other  disijursements  867  13 

Paid  stockholders  for  Interest  or  dividends  (amount  declared  during 

the  year,  $21.000.00) 21,000  00 

Gross  decrease,  by  adjustment,  in  booli  value  of  ledger  assets 20,237  50 


Total  disbursements   $839,131  29 


Balance $1,477,344  99 

Ledger  Assets. 

Mortgage  loans  on  real  estate $128,000  00 

Boole  value  of  bonds,  $.502,991.88;  and  stocks,  $078,481.00 1,181,472  88 

Cash  In  company's  office $1,108  89 

Deposits    in    trust    companies    and    banks    not    on 

Interest     12,804  12 

Deposits  in  trust  companies  and  banks  on  interest. .  39,590  11 

$.53,.503  12 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1915 113,061  51 

Agents'  balances  representing  business  written   prior   to   October 

1,    1915    1,307  48 


Total  ledger  assets ■ $1,477,:«4  99 


Report  of  the  Maryland  Insurance  Commissioner  281 

NORTHERN  INSURANCE  COMPANY  OF  NEW  YOUK  CITY,  N.  Y.— Continued. 

Non-Ledger  Assets. 

Interefst  due  and  accrued  on  mortj^ages $1,728  75 

Interest  due  and  accrued  on  bonds 0,W»f>  00 

Interest  due  and  accrued  on  other  assets 24.'{  21 

Total   $8,071  92 

Market  value  of  bonds  and  stocks  over  liook  value 37,301  12 

Gross  assets  $1,522,808  03 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 
1,    1915    $1,307  48 

Total  admitted  assets $1,521,500  .'35 

Liabilities. 

Qross  claim  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $10,227.10  reserve  for  losses  incurred  prior  to  December  81, 
of  which  no  notice  had  been  received  on  that  date $60,511  05 

Gross  claims  for  losses  resisted 3,300  00 

Total   $63,811  05 

Deduct  reinsurance  due  or  accrued 9,496  54 

Net  amount  of  unpaid  losses  and  claims $54,314  51 

Total  unearned  premiums $797,789  69 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 15,000  00 

Total  liabilities,  except  capital $867,104  20 

Capital  actually  paid  up  in  cash $350,000  00 

Surplus  over  all  liabilities 304,396  35 

Surplus  as  regards  policy-holders $654,396  35 

Total  liabilities  $1,521,500  55 

Total  amount  at  risk  31st  December,  1915:     Fire,  $160,749,191.00. 

Business  in  Maryland  in  1915.  *Fire. 

Gross   risks    written $861,822  00 

Less    $201,779.00   risks    cancelled,    and    $45,014.00    reinsurance    in    companies 

authorized  in  Maryland 246,793  00 

Net  risks  written $615,029  00 

Gross  premiums  on  risks  written $8,751  95 

Less   $1,041.19   return   premiums,    and    $454.76   for   reinsurance    in   companies 

authorized   in    Maryland 1,495  95 

Net  premiums  received $7,256  00 

Losses  paid  (deducting  salvage) $1,972  26 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 226  06 

Net  losses  paid $1,746  20 

Losses  incurred    $712  26 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 221  06 

Net  losses  incurred $491  20 

♦Including  business  other  than  "Marine  and  Inland." 
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THE   NORTH    RIVER    INSURANCE  COMPANY 
OF   NEW    YORK   CITY,   N.   Y. 


('oiiiinciii't'd    Iliislness    March   li,    18L' 


Wii.i.iAM  E.  Ilinmxs,  Pioslilcnt.  Frbderick  II.  Ckum,  Sciretaiy. 

ruiMiPAh  Ofkick,  '.>.'»  Wii.i.iAM  Stukkt,  Nkw  York  Citv,  N.  Y. 


Ationioy   to   IJeieive   iStrvlie  of  I'rocess »;tU)iti;H   .1.   Tuiinku. 

Uencral  Agents  Id  Maryland Ti  unkk  &  Thomas. 


Capital  Stock. 

Amount  of  capitiil  stock  paid  uii  In  cash $.'»(iO,O0O.ftO 

Amount  of  ledger  assets  ui"'  per  balance)  Heteniher  "U  of  previous 
year    f2.843.J)21  81 

Income. 

Marine  and 
•Fire.  Inlan<l. 

Gross  premiums  received   during  the 

year    $.!.-lliO.(i7L'  02  $1S.T2.'>  ."G 

Deduct  reinsurance  and  return  prem-  . 

lums  (gross) 1.T(M,4.".0  41 


Total      premiums     other     than      per- 
petual       $1,764,61,3  51  $18,72.">  .")<", 


$l.Ts;;. :•,;;!)  07 


Gross  Interest  on    mortgage   loans $10,140  «i7 

Gross  interest  on  collateral  loans 388  62 

Gross    interest    on    lionds   and    dividends   on    stocks 
less  $:!,02fi.!»2  a<<Tued  interest  on  bonds  acquired 

during  1!»1.'5 !t!i,104  47 

Gross  interest  on  deposits  In   trust  companies  ami 
hanks .">..-,72  no 


Total  .?l  l.-j.L'(x;  ;;.-i 

Received  from  otlier  sources 168  16 

Gross  profit  on  sale  or  maturity  of  ledger  assets .'J.j.OSS  70 


Total    income $1.93.1,797  28 


Sum  of  both  amounts $4,777,711)  09 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements 

Fire. 
Gross  amount  paid  policyholders  for  losses  (includ- 
ing $2f>.'!, 474. fK)  occurring  in  previous  years) $1.. '174, 071  ~j8 

Deduct   amount  received   for  salvage,    reinsurance, 
and  discount .-.16.043  98 
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THE  NORTH  RIVER  INSURANCE  COMI'ANY  OF   NEW   YORK  Cl'iy,   N.   Y.— Continued. 


Disbursements — Continu(!(]. 

Net  amount  paid  policyholders  for  losses ifSi'iS.Ol!?  W> 

Expenses  of  adjustment  and  settlement  of  losses .'',2,J>2<)  W 

('ommissions  or  lirokorage 421,212  1 1 

Salaries  $38,377.15,  and  expenses  $47,889.99  of  special  and  general 

agents    80,207  14 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 114,!)01  01 

Rents 15,(X)0  00 

Advertising,  $2,430.07,  printing  and  stationery,  $10,495.40 12,9.32  .37 

Postage,  telegrams,  telephone  and  express 5,596  39 

Legal   expenses 2,351  53 

Maps,    including   corrections 4,;io2  67 

Underwriters'  boards  and  tariff  associations 26,911   80 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 8,431  19 

Inspections  and  surveys 7,347  51 

State    taxes    on    premiums 29,189  04 

Insurance  department  licenses  and  fees 6,714  62 

All  other  licenses,  fees  and  taxes 18,225  57 

Miscellaneous   expen,ses , ]  ,0.50  80 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year,  $50,000.00) 49,935  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 12,460  20 

Total  disbursements $1,713,827  45 

Balance    $3,063,891  64 

Ledger  Assets. 

Mortgage  loans  on  real  estate $210,400  00 

Book  value  of  bonds,  $583,975.41;  and  Stocks,  $1,593,-328.09 2,177.303  50 

Deposits  in  trust  companies  and  banks  on  interest 341,176  00 

Agents'    balances    representing   business    written    subsequent    to 

October  1,  1915 335,012  14 

Total  ledger  assets $3,063,891  64 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $3,364  83 

Interest  due  and  accrued  on  bonds 8,458  32 

Total     $11,823  15 

Market  value  of  bonds  and  stocks  over  book  value 89,486  50 

Other  non-ledger  assets 1,505  19 

Total  admitted  assets $3,166,706  48 

Liabilities. 

Gross  losses  adjusted  and  unpaid $38,428  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $25,000  00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  ou  that  date 207.241  00 

Gross  claims  for  losses  resisted 52,094  00 

Total   $297,763  00 

Deduct  reinsurance  due  or  accrued 105,928  00 

Net  amount  of  unpaid  losses  and  claims $191,835  00 
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Liabilities— Continued. 

L'lieariiod  |>rt'inium8  upon  all  unexpired  fire  risks $1,501,702  13 

Unearned  premiums  on  unexpired  marine  risks 4,378  08 

Total  unearned  premiums $1,560,080  21 

Dividends  derlared  and  unpaid  to  stoclsbolders 220  20 

Salaries,  rents,  expenses.  Mils,  accounts,  fees,  etc.,  due  or  accrued 2,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2."), 000  00 

Total  liabilities,  except  capital $1,785,141  46 

rapltal  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 881,505  02 

Surplus  as  regards  policyholders $l,381,5(i5  02 

Total     liabilities $3,106,700  48 

Total   amount  at   risk  31st   December,    1015:     Fire,   $300,038,488.00;   Marine   and 
Inland,  $1,418,362.00;  Total,  $307,450,850.00. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross   risks    written $4,343,841  00 

Less  $1,110,050.00  risks  cancelled,   and  $341,182.00  reinsurance   In   companies 

authorized  in  Maryland 1,451.832  00 

Net  risks  written $2,892,009  00 

Gross  premiums  on  risks  written $43,308  98 

Le«s  $7,215.70  return  premiums,  and  $3,352.07  for  reinsurance  in  companies 

authorized  in  Maryland 10,507  83 

Net   premiums  received $32,741  15 

Losses  paid   (deducting  salvage) $18,151  &4 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 2,367  22 

Net  losses  paid $15,784  72 

Losses  incurred $10,406  94 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 905  22 

Net  losses  incurred .$!t,501  72 


*lDCludiDg  business  other  than  "Marine  and  Inland." 


Report  of  the  Maryland  Insurance  Commissioner  285 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY 
OF  MILWAUKEE,  WIS. 


Coninieueeii   Business  July   1,    ISdO. 

WiLFOKD  M.  Patton,  President.  Joseph  Hubbl,  Secretary. 

Pkincipal  Office,  Cokneu  Wisconsin  and  .Tackson  Streets,  Milwaukee,  Wis. 


Attorney  to  Ueceive  Service  of  Process Fiiank  C  Houigan 

General  Agent  in  Maryland  ■ Fiiank  C.  Hoiuoan. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $7,293,735  .30 


Marine  and 
*Pire.  Inland. 

Gross  premiums  received  during  the 

year $3,608,248  63        $103,464  67 

Deduct  reinsurance  and  return  prem- 
iums (gross) 757,214  03  9,626  53 


Total  premiums  other  than  per- 
petual       $2,851,034  60  $93,838  14 


$2,944,872  74 


Gross  interest  on  mortgage  loans $73,790  19 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$2,718.46  accrued  interest  on  bonds  acquired  dur- 
ing 1915 200,011  73 

Gross  interest  on  deposits  in  trust  companies  and 

banks 3,118  34 

Gross  interest  from  all  other  sources 1,289  98 

Gross  rents  from  company's  property,  including 
$10,000.00  for  company's  occupancy  of  its  own 
buildings    10,000  00 


Total   $288,210  24 

From  agents'  balances  previously  charged  off 108  78 

Gross  profit  on  sale  or  maturity  of  ledger  assets 6,745  56 


Total  income   $3,239,937  32 


Sum  of  both  amounts $10,533,672  62 


*  Including  business  other  than  "Marine  and  Inland." 
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NORTHWESTKKN      NATIONAL      INSIKANCK      <nMl-ANY      OV      M I  l.W  A  IKi:!:.      WIS- 
Cvnlinuetl. 

Disbursements 

Marine   and 
Fire.  Inland. 

<iross      amuiiut      jmiil      policyholders 
for     losses     (Uu-ludluK     $179,771.-4 

oet-urrlDK  In  previous  years) |l,:).")."..;{L'ri  T2         $29,002  80 

l»edu«t   amount   received   for  siilvape, 
reUisuranie,  and  discount 17.'1.C1C  52  73G  73 


Net    aiuonnt    paid    policyholders    for 

losses    $l,a71>.70S  70  $28,200  07 


$l,407,i»74  77 

Expenses  of  adjustment  and  .settlement  of  losses 4.'.,0.*!8  84 

Commissions  or  brokerase C!».'{,444  .IS 

Allowances  to  local  nKendes  for  miscellaneous  agency  expenses..  7,;{28  08 
Salaries  $97,912.29,  and  expenses  $185,871.84  of  special  and  general 

agents   283,784  13 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  ofTlie  employees 109,971  44 

Hent-J.    Including  $1<»,000.0«.>  for  company's  occupancy   of  its   own 

buildings 10.000  00 

Advertising.  $!t:{0..j.'».  printing  and  stationery,  $16,841.11 ^"'il'  ^^ 

Postage,  telegrams,  telephone  and  express 23.778  00 

Legal  expenses   1 .041  01 

Furniture  and  tlxtures ■'^  "^ 

Maps,    inclndlng    corrections 3.09G  07 

Underwriters"  boards  and  tariff  associations 15,838  64 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 17,210  87 

Inspections  and  surveys •'^l'^  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,673  88 

Taxes  on  real  estate 4.899  72 

State  taxes  on  premiums 81,3.33  40 

Insurance  department  licenses  and  fees 17.223  58 

All  other  licenses,  fees  and  taxes 11,374  34 

fitber    disbursements — general 2.'1.4.J5  2_ 

raid  stocliholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year  $1.5O,0CK).0Oi 1.50.000  00 

Agents'   balances   charged   off 894  16 

Gross  loss  on  sale  or  maturity  of  ledger  assets 128  33 

Total  disbursements $2,9.'!1  ,.''.21  39 

Balance    $7,002,.3.51  23 

Ledger  Assets. 

Book  value  of  real  estate $178,000  00 

Mortgage  loans  on   real   estate 1,528,100  00 

Book  value  of  bonds 5,Of>3,0:56  51 

Cash  in  company's  office .'544,043  56 

Deposit  In  trvst  companies  and  banks  on  interest..  349,j>19  60 

$393,.563  16 

Agents'    balaiues    representing    business    written    subsequent    to 

October  1,  1915 394,160  85 

Agentv'  balances  representing  business  written  prior  to  Octol)er 

1.    1915 12.9.59  09 

Bills  receivable,  taken  for  Are  risks 1.!'32  12 


Total  ledger  assets |7,(K)2,.'{51  23 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  raortgagcK $12,.'J81  00 

Interest  due  and  accrued  on  bonds 35,4i;{  18 

Total   , $47,795  17 

Reinsurance  recoverable  on  losses  paid 303  70 

Gross  assets $7,650,540  10 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 $12,050  00 

Bills  receivable  past  due • 1,032  12 

Overdue  and  accrued  interest  on  bonds  in  default 11,458  33 

Market  value  of  special  deposits  in  excess  of  corresponding  lia- 
bilities    45,041  09 

Book  value  of  ledger  assets  over  market  value — bonds 450,203  86 

Total    $521,594  40 

Total  admitted  assets $7,128,045  70 

Liabilities. 

Gross  losses  adjusted  and  unpaid $59,169  09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $14,911.48  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 129,098  29 

Gross  claims  for  losses  resisted 34,390  27 

Total   $222,657  65 

Deduct  reinsurance  due  or  accrued 29,050  84 

Net  amount  of  unpaid  losses  and  claims $193,606  81 

Unearned  premiums  «pon  all  unexpired  fire  risks $3,296,382  52 

Unearned  premiums  on  unexpired  inland  navigation  risks 31,994  49 

Total   unearned    premiums $3,328,377  01 

Conflagration  reserve 500,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 3,472  08 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 116,600  00 

Contingent  commissions  or  other  charges  due  or  accrued 26.408  88 

Total  liabilities,  except  capital $4,168,464  78 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1.960,480  92 

Surplus  as  regards  policyholders    $2,960,480  92 


Total  liabilities $7,128,945  70 

Total    amount    at    risk    31st    December,    1015:      Fire.    $746,828,380.00:     Marine    and    Inland. 
$1,837,719.00;   Total,   $748,666,099.00. 
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XORTHWKSTKUN      NATIONAI,      INSIHANCK      COMrA.NY      OF      M 1 1.WA  IKKi:.      WIS—. 
Cviitinucil. 

Business   in    Maryland    in    1915. 

•Fire. 

Gross  risks  written $6,lt«.974  00 

Less  1880.455.00  risks  cancelled 885,455  00 

Net  risks  written $5..m8.519  00 

Gross  premiums  on  risks  written $38,389  34 

Less  $3.,V_'3.01  return  premiums 3,523  01 

Net   premiums   received |34,805  43 

Net  losses  paid $13,950  30 

Net  losses  Incurred $15,415  40 

•Including  business  other  tliiin  ".Mininc  and   Inland." 


OLD  COLONY   INSURANCE  COMPANY 
OF   BOSTON,   MASS. 


Coniiiicnced  Business  June  7,  lfH>.> 


Raxso.\i  B.  Fl-ller,  President  Charles  D.  Hodges,  Secretary. 

Principal  Office,  87  Kii.ny  Street,  Boston,  Mass. 


Attorney  to  Receive   Service  of   Process Frank    II.    Ix)N(:kello\t. 

General  Agents  in  Maryland Tongue  &  Longfellow. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  In  casb $400,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  i)revlous 
year .$1,470,170  84 

Income. 

.Murine  and 
•  *Flre.  Inland. 

Gross  premiums  received   during  tbc 

year ."i;007,345  31        $305,095  86 

Deduct  reinsurance  and  return  iireni- 

lums  (gross) 393.758  92  136,580  95 

Total  premiums  other  than  per- 
petual           $513,580  39        $228,514  91 

$742,101  30 
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OLD  COLONY  INSURANCE  COMPANY  OF  BOSTON,  MASS.— Continued. 

Income — Coiitiniiod. 

dross  interest  on  inortgnRe  loims .$1,945  00 

Gross  Interest  on  bonds  arid  dividends  on  stocks, 
less  $766.75  accrued  Interest  on  bonds  acquired  dur- 
ing 1015 48,690  75 

Gross  Interest  on  deposits  In  trust  companies  and 
banks    1,4.^.0  37 

Gross  Interest  from  all  other  sources 376  89 


Total   .$52,4.52  01 

From  agents'  balances  previously  charged  off 36  25 


Total   income $794,589  56 


Sum  of  both   amounts ; $2,270,769  40 


"■Including  business  other  than  "Marine  and  Inland." 

Disbursements 

Marine  and 
Fire.  Inland. 

Gross     amount     paid      policyholders 
for     losses     (including     $53,573.65 

occurring  in  previous  years) $371,643  24        $154,775  04 

Deduct  amount  received  for  salvage, 

reinsurance,  and  discount 118,783  32  38,054  19 


Net    amount    paid    policyholders    for 
losses    $252,a59  92        $116,720  85 


,580  77 

Expenses  of  adjustment  and  settlement  of  losses 8.287  77 

Commissions  or  brokerage 173,677  05 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. . . .  4,269,08 
Salaries  $8,916.59,   and   expenses   $767.56  of  special   and   general 

agents    9,684  15 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 20,435  77 

Rents  668  04 

Advertising.  $274.65,  printing  and  stationery,  $4,139.38 4,414  03 

Postage,  telegi'ams,  telephone  and  express 1,410  56 

Legal  expenses 289  41 

Furniture    and    fixtures 74  56 

Maps,  including  corrections 114  44 

Underwriters'  boards  and  tariff  associations 6.9.34  79 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,422  83 

Inspections  and  surveys 2,469  89 

State  taxes  on  premiums 7,655  40 

Insurance  department  licenses  and  fees 5,087  31 

All  other  licenses,  fees  and  taxes 5,368  95 

Miscellaneous  expenses 466  48 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year,  $24.000.00) 24,000  00 

Agents'  balances  charged  off 10  41 

Gross  loss  on  sale  or  maturity  of  ledger  assets 283  00 


Total  disbursements $648,604  69 


Balance $1,622,164  71 
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Ledger  Assets. 

MortRiiKC  loans  mi  real  estate $41,000  00 

Book  value  of  Ixnuls.  $r>riO.:{;{ri.  ir.;  and  stoek>,  $78;;,01G.84 L;Ua,:J52  29 

Cash  In  company's  office $11,27'.>  14 

deposits    tn    trust    companies    and    hanks    not    on 

Interest     t>48  92 

Deposits  In  trust  companies  and  hanks  on  interest..  109,8;!4  liH 

$lL'1.7t>2  44 

AceJits'    balances    representinjj    husine.ss    written    subsequent    to 

October  1.  lOlo 113,247  27 

AKents'  balames  represcutint;  business   written   prior  to  October 

1,    1»15 2.273  96 

Bills  receivable,  taken  for  marine  and  inland  risks 568  75 

Cash  deposited  with  IMre  Boards -'MX)  00 

Cash  deposited  with  Barlns  Bros.  Co.,  London,  ICuRland 9,660  00 


Total   ledKer  assets $1,622,164  71 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  niortKiigos $60  00 

Interest  due  and  accrued  on  bonds 5,398  75 


Total $5,458  75 


Gross  assets $1,627,623  46 

Deduct  Assets  Not  Admitted. 
Agents'  balances  rei)resentin>;  business  written  prior  to  October  1, 

1915  2,273  96 

Bills  receivable  past  due 97  00 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds. .  130,412  29 

Cash  deposited  with  Fire  Boards 300  00 


Total  '.  $133,583  25 


Total   admitted   assets $1,494,540  21 

Liabilities. 

Gross  losses  adjusted  and  unpaid $9,880  82 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $054. .17  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 115,485  2:5 

Gross  claims  for  losses  resisted 29,8.50  00 


Total    $1.55,216  05 

Deduct  reinsurance  due  or  accrued 46,795  41 


Net  amount  of  unpaid  losses  and  claims $108,420  64 

Unearned  premiums  upon  all  unexpired  fire  risks .$467,852  78 

Unearned  premiums  on  unexpired  inland  navigation  risks .'13,75.3  21 

Unearned  premiums  on  unexpired  marine  risks 41,6.32  90 


Total  unearned  premiums $543,238  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 444  29 

Kstlmated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4,431  70 

Contingent  commissions  or  other  charges  due  or  accrued 4,256  .36 


Total  liabilities  except  capital $660,791  88 


Report  of  the  Maryland  Insurance  Commissioner  291 

OLD  COLONY  INKUKANCK  COAJI'ANY  OF  BOSTON,  MAHi^. -Continued. 

Liabilities— Continued. 

Capital  actually  paid  up  in  cash (^4^^  qqq  q^^ 

Surplus  over  all  liabilities 4.'J.'{  748  V, 

Surplus  as  regards  policyholders «g3.,  ^^g  ,^,, 

Total    liabilities    ~.$1.4J>4,54<>-1 

Business  in  Maryland  in  1915. 

Marine 

Gross  risks  written  *^^''®'  ^°^  Inland. 

Less  $444,960.00  ri;k;';ancelled,' and  $2,316:o9L00  ■reinsurance 'in  •^'•^''•''^'  ^*^  $3,314,271  00 

companies  authorized  in  Maryland 680,858  00  2,080,693  00 

Net   risks   written .$841  936  00  ^oqo  r.70  nr, 

r's/s  sS  5?  r, '""' """'" •  •  »».'^  s  «;'3  ^ 

l.ess  )|>8,363.57  return   premiums,  and  $29,902.35  for  reinsurance 

in  companies  authorized  in  Maryland 6,012  46  32  253  46 

Net  premiums  received eoA^fi  07  «iooaQ  «« 

Losses  paid  (deducting  salvage) $1351^  S '"  S 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary-  '  '  ''''''^ 

land   „„„ 

993  88  7,481  22 

Net  losses  paid -.„^„  „„  ~ 

Losses    incurred. sAon  60  ^'"'^^^  ^^ 

Less  losses  on  risks  reinsured  in  companies  "authorized 'in  Mary-  *  '     ^  ^^  $13,76o  08 

land   

942  44  9,876  22 

____NeMosses  incurred ^^^^  $3,888  86 


"Including  business  other  than  "Marine  and  Inland. 
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ORIENT   INSURANCE  COMPANY 
OF   HARTFORD.  CONN. 


Couimenved  Business  .Tautinry,  187:2. 


Abchibalu  (1.  McIi.w.MNK,  .Tu.,  ProsldiMU.  llKNKY  W.  CiiAY,  JR..  Sfcrctnry. 

I'uiMii'.M,  Office,  20-22  Tim.mty  Stkket,  II.utTFonn,  I'ox.v, 


Attornoy  to  Rctclve  Service  of  Process riiii.ir   .f.    Hokniu. 

GcDernl  Ajcout.s  In  Maryland Baii.ev  &    Uoknio. 


Capital  Stock. 

.\iiioiint  of  i-apltal  stotk  paid  up  In  cash $1,000,000  00 

Amount  of  led;:er  assets  (as  per  balance)  December  31  of  previous 
year $3.8ni,M4  42 

Income. 

Marluc  and 
*Fire.  Inland. 

Gross  premiums  received   during  the 

year $2,507,184  85        $225,810  58 

Deduct  reinsurance  and  return  prem- 
iums  (gross) I,a39,277  84  87.227  17 


Total  premiums  otlier  than  per- 
petual         $1..127,007  01        $1.38,583  41 


$1,666,490  42 


Gross  Interest  on  mortgage  loans $141  55 

Gtoss  Interest  on  bonds  and  dividends  on  stoclcs. 
less  $2,251.80  accrued  interest  on  bonds  acquired 

during    1915 126,414  70 

Gross  Interest  on  deposits  in  trust  companies  and 

banks    11,087.57 

Gross  interest  from  all  other  sources 34  36 

Gross  rents  from  company's  property,  incltidlng 
$5,099.83  for  company's  o<-cui)'ancy  of  its  own 
buildings    12..S03  00 


Total    $1.50,481   18 

Holland  Trust  Co.— final  dividend «70  W 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4,377  .'!0 


Total   Income $1,822,218  90 


Sum  of  both  amounts $5,713,763  32 


'Including  bu.slness  other  than  "Marine  and  Inland.' 
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Disbursements. 

Miii'iue  and 
Kiie.  Inland. 

Gross      amount      paid      policyholders 
for     losses     (iucluding     $143,080.44 

*     occurring  in  previous  years) .i;i,0:i2,53C  83  .'i;72,138  81 

Deduct  amount  received  for  salvage, 
reinsurance,   and  discount 287,288  60  7,0!)3  34 


Net    amount    paid    policyholders    for 

losses    .$745,248  17  i(;05.()45  47 

.$810,293  04 

Expenses  of  adjustment  and  settlement  of  losses 27,472  74 

Commissions  or  brokerage 337.314  30 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  789  65 
Salaries  $35,405.26,  and  expenses  $30,355.50  of  special  and  general 

agents    65,760  76 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 80,218  24 

Rents,   Including  $5,099.83  for   company's  occupancy   of  its   own 

buildings    10,574  89 

Advertising,  $4,806.38,  printing  and  stationery,  $16,750.60 21,.5.56  98 

Postage,   telegrams,   telephone  and  express 11,076  11 

Legal   expenses 566  30 

Furniture  and  fixtures 835  00 

Maps,  including  corrections 3,679  03 

Underwriters'  boards  and  tariff  associations 26,206  17 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 19,054  25 

Inspections  and  surveys 5,299  20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,172  68 

Taxes  on  real  estate 3,967  18 

State  taxes  on  premiums 34,784  90 

Insurance  department  licenses  and  fees 10,001  36 

All  other  licenses,  fees  and  taxes 30,786  62 

Collections  and  exchange 970  00 

Subscriptions    1,762  65 

Sundry  expenses 6,500  29 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year,  $100,000.00) 100,000  00 

Agents'  balances  charged  off 7  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets 6,875  00 


Total  disbursements .$1,620,526  02 


Balance    .$4,093,237  30 

Ledger  Assets. 

Book  value  of  real  estate ' $173,186  38 

Book  value  of  bonds,  $2,912,241.21;  and  stocks,  $88,262.60 3,0O0,5a3  81 

Cash  in  company's  office $3,611  19 

Deposits  in  trust  companies  and  banks  on  interest  584,945  26 


Agents'  balances  repi-esenting  business  written  subsequent  to 
October  1,  1915 

Agents'  balances  representing  business  written  prior  to  October 
1,    1915 

Bills  receivable,  taken  for  flre  risks 

Balance  due  from  American  Union  Insurance  Co.,  of  Philadelphia 

Total  ledger  of  assets 


$588,5.36  45 

311,150  88 

18,984  55 
833  33 
21  90 

$4,093,237  30 
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Non-Ledger  Assets. 

Interest  due  and  morued  on  bonds $45,404  58 

Interest  due  and  accrued  on  other  assets 888  37 

Total 146,202  JW 

Due  from  other  rompiinles  for  relnsuraure  on  paid  losses 42,459  10 

Gross    assets |4,181,98fl  35 

Deduct  Assets  Not  Admitted. 

Apents'  balances  representing  business  written  prior  to  October 

1.    1915 118,984  55 

Bills    receivable   past    due 62  65 

Overdue  and  accrued  interest  on  bonds  in  default .").7R'i  34 

Market    value    of    special    deposita    in    excess    of    corre-sponding 

liabilities    45,551  47 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks. .  243,917  81 

Balance  due  frona  American  Union  Insurance  Company 21  90 

Total     $314,321  72 

Total  admitted  assets $3,867,687  63 

Liabilities. 

Gross   losses  adjusted   and   unpaid    (due  $14,873.00;    not   yet   due 

$4,583.00)   $19,458  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $4,772.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 162,018  92 

Gross  claims  for  losses  resisted 9,650  00 

*Total   $101,126  92 

Deduct  reinsurance  due  or  accrued 63,336  49 

Net  amount  of  unpaid  losses  and  claims $127,790  43 

Unearned  premiums  upon  all  unexpired  fire  risks $1,. 020,377  10 

Unearned  premiums  on  unexpired  Inland  navigation  risks 67,131  96 

Total  unearned  premiums $1,587,509  15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,945  23 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement .33,323  74 

Contingent  commission  or  other  charges  due  or  accrued 2,400  00 

Balance  due  other  companies 256  90 

Total  liabilities,   except  capital $1,753,225  45 

Capital  actually  paid  tip  in  cash $1,000,000  00 

Surplus  over  all  lial)illties 1,114,442  18 

Surplus  as  regards  policyholders $2,114,442  18 

Total  liabilities $3,867,667  63 

Total    amount    at    risk    31st    December,    1915:     Fire,    $300,825,573.00;    Marine    and    Inland, 
$5,653,371.00;  Total.  $306,478,944.00. 
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Business  in   Maryland   in   1915. 

Marine  and 
♦Fire.  Inland. 

Gross  risks  written .$2,ofi2,587  W         $31,230  00 

Less  $484,682.00  risks  ciineelled,  and  $101,453.00  reinsiirauce   iu 
companies  autliorized  in  Maryland iJ79,60G  00  0,530  00 


Net  risks  written $1,982,982  00  $24,700  00 

Gl-oss  premiums  on  risks  written $21,089  35  $779  42 

Less  $2,276,88  return  premiums,  and  $1,271.14  for  reinsurance  in 

companies  authorized  in  Maryland 3,388  91  159  11 


Net  premiums  received $17,700  44  $620  31 

Losses  paid  (deducting  salvage) $1,501  76         

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land     14  38         


Net  losses  paid $1,487  38 

Losses  incurred $2,725  76 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land      14  .38 

Net  losses  incurred $2,711  38 


"Includiug  business  other  than  "Marine  and  Inland. 


THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business   April,   1S25. 


Charles  H.  Barky,  President.  W.  Gardner  Ceowell,  Secretary. 

Pf:incipal  Office,  510  Walnut  Street,  Philadelphia,  Pa. 


Attorney  to  Receive  Service  of  Process        .        .        .        .        .        .        James   A.   Richardson. 

General  Agents  iu  Maryland E.  J.  Richardson  &  Sons. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $750,000  00 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  

Income. 

*Fire. 

Gross  premiums  received  during  the  year $5,232,187  22 

Deduct  reinsurance  and  return  premiums   (gross) . .       1,669,395  65 

Total  premiums  other  than  perpetual $3,562,791  57 

Deposit  premiums  written  on  perpetual  risks  (gross)  14,514  35 

Gross  interest  on  mortgage  loans $8,679  70 

Gross  interest  on  collateral  loans 4,308  01 


3,521,804  19 
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I  ncome — Continued. 
Gross  Interest  on  bonds  and   dividends  on  stocks, 

less  $7,l"j-14  aocnied  Interest  on  bonds  acquired 

durlni;  l;>15  I'HT.Olu  ii' 

Gross  Interest  on  deposits  in   trust  couipuules  and 

banks 0,008  95 

Gross  Interest  from  all  other  sourres 3U  50 

Gross    rents    from    company's    property,    inoludiUK 

$8,000.00    for   company's    occupancy    of    Its    own 

buildings    S,ol6  16 


Total  $325,045  44 

Received  from  other  sources 289  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 8,060  46 

Gross  Increase,  by  adjustmeut,  in  book  value  of  ledger  assets 1)0  00 


Total  income  $;{,fll0,700  82 


Sum  of  both  amounts $12,432,595  01 


•Including  business  other  than  "Marino  and   Iiiliiiid." 

Disbursements. 

Fire. 
Gross  amount  paid  policy-holders  for  losses  (Includ- 
ing $3Ctn..353.79  occurring  in  previous  years) $2,331,591  44 

Deduct   amount    received    for   salvage,    reinsurance 
and  discount 299,886  79 


Net  amount  paid  policy-holders  for  losses $2,031,704  65 

Expenses  of  adjustment  and  settlement  of  losses 51,687  00 

Commissions  or  brokerage 776,642  19 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  5,502  78 
Salaries,    $154,142.08,    and    expenses,    $27,115.63,    of    special    and 

general  agents  181,257  71 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 86,620  01 

Rents,   including  $8,000.00  for  company's  occupancy  of  Its  own 

buildings    24,028  11 

Advertising,  $4,283.83;  printing  and  stationery,  $29,664.69 33,948  50 

Postage,  telegrams,  telephone  and  express 19,6.!i9  68 

Legal  expenses   1,042  52 

Furniture  and  fixtures 3..384  59 

Maps,  including  corrections 8,666  21 

Underwriters'  boards  and  tariff  associations 45,873  17 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,158  62 

Inspections  and  surveys 14,103  7'.' 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,085  46 

Taxes  on  real  estate 2,574  26 

State  taxes  on  premiums 90,942  42 

Insurance  Department  licenses  and  fees 17,965  91 

All  other  licenses,  fees  and  taxes 39,779  75 

Sundry   expenses    5,956  99 

Deposit  premiums  returned 19,402  96 

Paid  stockholders  for  interest  or  dividends 225,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 114, .503  01 

Gross  decrease,  by  adjustment.  In  ))ook  value  of  ledger  assets .393  51 


Total  disbursements   .$3,803,8ft6  33 


n.ilnn-e    $8,628,608  68 
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THE     PENNSYLVANIA     FIUE     INSURANCE     COMPANY     OP      I'lIlI.AnEI.PIIIA,      PA.— 
ConUnued. 


Ledger  Assets. 

Book  value  of  real  estate $172,088  88 

Mortgage  loans  on  real  estate ]0:{,.j(K>  00 

Loans  secured  bj-  pledge  of  bonds,  stocks  or  other  collateral 61, 457  82 

Book  value  of  bonds,  $6,910,994.63;  and  stocks,  $X50,117.44 7,250,112  07 

Cash  in  company's  office $184  93 

Deposits    in    trust    companies    and    banks    not    on 

interest    37,528  25 

Deposits  in  trust  companies  and  banks  on  Interest. .  248,155  18 

$285,868  .'56 

675,831  86 

18,939  71 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1915 

Agents'  balances  representing  business  written  prior  to  October 
1,   1915    


Total  ledger  assets. 


$8,628,698  68 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans. 


$2,104  05 

100,684  02 

1,458  33 


Total 

Gross  assets 


$104,246  40 
$8,732,945  08 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 

1,   1915    ■. $18,939  71 

Book  value  of  ledger  assets  over  market  value — real  estate 41,988  86 

Book  viilue  of  ledger  assets  over  market  value — bonds  and  stocks. .  420,609  07 


Total  

Total  admitted  assets. 


$481,537  64 
18,251,407  44 


Liabilities. 


Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $10,000.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 

Gross  claims  for  losses  resisted 


Total   

Deduct  reinsurance  due  or  accrued. 


$41,959  30 


382,285  69 
34,223  73 

$458,468  72 
94,408  38 


Net  amount  of  unpaid  losses  and  claims $364,060  34 

Unearned  premiums  upon  all  unexpired  fire  risks 3,556,627  28 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 1,060,559  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 50,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 15,000  00 


Total  liabilities,  except  capital $5,048,747  52 
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Liabilities — Continued. 

f'apllMl  actuiilly   paid  up  In  cash $7ri0.000  00 

Surplus  over  all  liabilities L'.4r.i;.«.V.i  02 

Surplus  ns  rcBords  polioy  holders $;5,202.6oO  92 

Total  liaMlities  $8. 2.")  1, 4(17  4-1 

Tf.fal  amount  at  risk  .'ilst  Doc-emlxT.  lOir,;     Kir.-.  ?7.'.;i,O7f,,T.\«!.()0. 

Business  in   Maryland   in   1915. 

•Fire. 

Gross  risks  written $6,ft48,5>13  00 

I^ess   $624.J».'n.OO   risks   cancelled,    and    $10:;. 48.1.00   reinsurance   in    companies 
anthorizcd  in  Maryland 728,420  00 

Net  risks  written $6,220,40.*?  00 

Gross  premiums  on  risks  written |ft8.006  .'{."» 

I>ess   $6..'?44.6.'j    return    premiums,    and    $707.84    for   reinsurance    In    companies 

authorized  In  Maryland 7,142  40 

Net  premiums  received $00,88.*?  8(> 

I^osses  paid  (dwiuctinp  salvage) $44,080  46 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland .''),073  86 

Net  losses  paid $.30.01.'>  60 

I>osses  incurred  $40,042  92 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland .">,217  96 

Net  losses  incurred $35,424  96 


'Including  business  other  than  'Marine  and   Inland." 


PEOPLE'S  NATIONAL  FIRE   INSURANCE  COMPANY 
OF  WILMINGTON,  DEL. 


Commenced  Business  .laiiujuy  2,  1909. 


E.  C.  Stuke.s,  President.  FT.  T.  Ai.i.ev,  Secretary. 

I'niNCiP.vL  Office,  N.  K.  rnKNER  Third  and  Wai.m;t  Street.s,  Phu.adkm'hia,  Pa. 


.\ttorD"y    to    Receive   .'<crvi<'p   of    Process Grant    Stockha.m. 

General  .Vfjents  in  Maryland Grant  Stockham  &.  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash $1,000,000  00 

Aiiiriunt  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year   $l,0«2.o01   02 


Report  of  the  Maryland  Insurance  Commissioner  299 

PEOPLE'S  NATIONAL  PIRR'  INSURANCE  COMPANY  OP  WILMINGTON,  DKU— Continued. 

Income. 

♦Fire. 

Gross  premiuuis  received  during  the  year $1,561,25.'5  20 

Deduct  reinsurance  and  return  premiums  (gross). . . .  .'506,208  04 


Total  premiums  other  tlian  perpetual .$994, &85  16 

Heposit  premiums  written  on  perpetual  risks  (gross).  1,351.  54 

dross  interest  on  mortgage  loans .^J'.O.OSS  53 

G'ross  interest  on  collateral  loans 420  00 

Gross   interest   on   bonds  and   dividends   on   stocks, 

less  .$1,508.98  accrued  interest  on  bonds  acquired 

during  1915  54,147  70 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,133  19 

Gross    rents    from    company's    property,    including 

.$5,000.00    for    company's    occupancy    of    its    oven 

buildings    16,609  04 

Total .$102,458  46 

Received  from  other  sources 28  50 

Borrowed  money 400,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,268  00 

Total  income $1,500,091  66 

Sum  of  both  amounts $3,462,592  68 

*Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

G'ross  amount  paid  policy-holders  for  losses  (includ- 
ing $86,869.35  occurring  in  previous   years) $855,858  31 

Deduct  amount  received  for  salvage,  reinsurance 
and  discount    177,780  53 

Net  amount  paid  policy-holders  for  losses $678,077  78 

Expenses  of  adjustment  and  settlement  of  losses 11,937  36 

Commissions  or  brokerage 291  850  23 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses . . .  195  OO 
Salaries,  $10,755.62,  and  expenses,  $10,704.38  of  special  and  general 

^Sents 21,460  00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 48  233  99 

Rents,    including   $5,000.00  for   company's   occupancy   of   its    own 


buildings 


5,000  00 


Advertising,  $1,389.62;  printing  and  stationery,  $5,191.15 6,580  77 

Postage,  telegrams,  telephone  and  express 4.'692  69 

Legal  expenses    226  29 

Furniture  and  fixtures ^g^  03 

Maps,  including  corrections 4  84g  q^ 

Underwriters'  boards  and  tariff  associations 12!796  05 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses ^oo  41 

Inspections  and  surveys 2  783  87 

Repairs  and  expenses  (other  than  taxes)  on  real  estate .".'  8  587  19 

Taxes  on  real  estate '    "  2  80^  84 

State  taxes  on  premiums 21  586  16 

Insurance  Department  licenses  and  fees 10  946  43 

All  other  licenses,  fees  and  taxes '.'.'.".*.'.'  7  725  54 

Miscellaneous  expenses '    \ 10  731  71 
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I'KOPI.KS  NATIONAL  FIKK  INSIKA  NCK  COMI'ANY  OF  WILMINGTON.  DHL.- ConMmierf. 

Disbursements — Continued. 


Borrowed   moin-v   repiild 

Interest  on  Imrrowitl  money 

Ocpo!<lt    pri'inlniii!*  rt'turuod 

Agents'  hulauees  rliiirj;e<l  off 

(ifosH  less  on  suit'  or  iiuitiirity  of  Icrtper  assets. 


Tiiliil    cllslmrsi'iiiciits 
r.;ilniii-«-    


Ledger  Assets. 

Book  value  of  real  it<iate 

MortKHKe  loans  on  real  estate 

Loans  serureil  by  pledge  of  bonds,  storks,  or  other  collateral 

Book  value  of  bonds,  |1iOO.r.:W.7-l;  and  stock.s,  $14:.'..S8-.7.'» 

Cash  in  company  s  office .« 14.707  48 

I)e|>bsltK    In    trust    companies    and    banks    not    ou 

Interest     78  74 

I>cpoHit.s  in  trust  companies  and  banks  on  Interest..  !)0,!)i!tt  18 


AKents'  balances  representing  business  written  subsequent  to 
October    1,    Utir» 

Agents'  balances  representing  business  written  prior  to  October 
1,    lltir>    


Total   ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on   mortgages 

Interest  due  and  accrued  ou  bonds 

Interest  due  and  accrued  on  collateral  loans. 
Interest  dn*-  and  accrueil  on  other  assets. . . 


Total   

Market  value  of  real  estate  over  book  value 


Gross  asKet<4 


Deduct  Assets  Not  Admitted. 


AgentH*  balances  representing  business  written  prior  to  October 
1,  ini5 

Market  value  of  spe<-lal  deposits  in  excess  of  corresponding 
liabilities  

Ik>ok  value  of  ledger  assets  over  market  value 


300,000  00 

4,818  05 

307  (M 

1.001   13 

2.1'70  99 


11.460.800  80 
$l',{t01.fR>6  79 


11177.903  20 

440. i;.-}©  00 

7,000  00 

l,ia'{.4l'l  49 


$105,712  40 

l.'iG.lOO  91 

2.248  79 


$.',842  7.') 

l(!„">!t  42 

119  00 

5>'il  2.1 


$2,001,690  7!) 


.1^':i.a-)2  42 
20,896  74 


$2,01.";.tM,-.  iKi 


$2,24K  79 

U.oSa  70 
42.078  40 


Total    

ToUil  .admitted  assets. 


$.->8,9H  04 


$l,f>8fl.7:il   01 


Liabilities. 

•  iross   losses  adjusted    and    uni)ald   (due,   $2ii,<>«V>.  10;    not    yet   due, 

«1.270.12)    ". 

•  rrosH  claims  for  losseH  in  process  of  adjustment  or  in  suspense. .. 

•  Iross  dolms  for  losses  resisted 


$27.!>45  28 

77.9;{5  94 

7.767  r>4 


Total 


$11.'},(W8  70 
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Liabilities — Continued. 

Deduct  reinsurance  due  or  accrued 34,367  20 

Net  amount  of  unpaid  losses  and  claims $71),281  47 

Unearned  premiums  upon  all  unexpired  Are  risks fi74,30y  78 

Amount  reclaimable  by  tlie  insured  on  perpetual  fire  insurance  policies 12,0.'i0  4f) 

Interest  due  or  accrued 102  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  a(;crued '. .  225  75 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,000  00 

Funds  held  under  reinsurance  treaties 100,000  00 

Total  llal)ilities,   except  capital $876,948  50 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 109,78.3  41 

Surplus  as  regards  policy-holders $1,100,783  41 

Total  liabilities $1,986,731  91 

Total  amount  at  risk  31st  December,  1015:     Fire.  $118,062,721.00. 

Business  in   Maryland  in  1915. 

•Plre. 

Gross  risks  written $1,649,705  OO 

I^ess    $418,255.00    risks    cancelled,    and    $1,760.64    reinsurance    In    companies 

authorized  in  Maryland 594,319  00 

Net  risks  written $1,055,386  00 

Gross  premiums  on  risks  written $17,972  11 

Less  $3,893.25  return  premiums  and  $1,931.23  for  reinsurance  in   companies 

authorized  in  Maryland 5,824  48 

Net  premium>s  received $12,147  63 

Losses  paid  (deducting  salvage) $1,565  95 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 351  29 

Net  los.ses  paid $1,214  66 

Losses  incurred  ,  . . .  $2,409  11 

Less  losses  on  risks  reinsured  in  companies  'authorized  In  Maryland 9.S9  21 

Net  losses  incurred $1,419  90 

♦Indtiding  business  other  than  "Marine  and  Inland." 
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PETERSBURG  SAVINGS  AND  INSURANCE  COMPANY 
OF  PETERSBURG,  VA. 


foinmetned  Hnslncss  Jime  1,  1860. 


Alexander  Hamilton,  I'resldcnt.  Kdwaku  \V.  Butcher,  Secretary. 

Principal  Office,  Corner  Sv(a.mure  and  Tarii  Street.s,  Petersburg,  Va. 


Attorney  to  Receive  Service  of  Process Harrt  T.  Poor. 

General  Agents  in  Maryland Haruv  T.  Poor  &  Co.,  Inc. 


Capital   Stock. 

Amount  of  capitiil  stock  paid  up  in  cash $iitX).fHM)  fK) 

Amount  of  ledger  as.sets  (as  per  balance)  December  31  of  previous 

year .' $3,423,391  83 

Increase  of  paid-up  capital  during  tlie  year 461,024  76 


$3,886,416  5(i 


Income. 

*Fire. 

Gross  premiums  received  during  tlie  year $152,479  20 

Deduct  reinsurance  and   return  premiums  (gross)..  37,278  .50 

Total  premiums  other  than  perpetual $ll.'j,200  79 

Gross  Interest  from  all  other  sources ^l  Q' 

Revenue  stamps 1  44 

Commissions  from  agency  companies 7.947  47 

Gross  rents  from  company's  property -'47  78 

Total   $8,108  m 

Interest  from  lianliing  department l.")5,286  08 

Interest  on  lionds  and  stocks 9,710  00 

Kxchange    .* 7,084  52 

Rent,  $018.04;  safe  deposit  boxes,  $411.50 1,029  34 

P'rom  agents'  balances  previously  charged  off 260  11 

Gross  Increase,  l)y  adjustment,  in  l)ook  value  of  ledger  assets — 

U.  S.  Steel  preferred •"•.OOO  00 


Total  income    $:;01,769  40 


Sum  of  both  amounts $4,188,183  99 


'Including  business  other  tlian  "MiiriiX'  aiul   Inland." 

Disbursements. 

Fire. 
Gross  auKiunt  paid  policy  holders  for  losses  (Includ- 
ing $ll,r>91.4.">  occurring  in  [»revlous  years) .$70,903  84 

I»educt    amount    received    for    salvage,    reinsurance 
and  discount   1,722  84 

Net  amount  paid  policyholders  for  losses $69,18.'5  00 
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Disbursements — Continued. 

Expenses  of  adjustuieut  iiiid  setllemerit  of  loswes 1,.'!74  8.'{ 

Coimiiissions  or  brokerage 24,570  74 

Allowances  to  local  ajjencjes  for  miscellaneous  agency  expenses..  l/.iGT)  14 

Salaries  and  expenses  of  special  and  general  agents 211  45 

Salaries,  fees  and  all  other  ch'arges  of  officers,  directors,  trustees 

and  home  office  employees 10,993  14 

Advertising,  printing  and  stationery 743  38 

Postage,   telegrams,   telejthone  and  express 151  28 

Legal  expenses    175  00 

Furniture  and  fixtures 313  19 

Maps,  including  corrections 150  02 

Underwriters'  boards  and  tariff  associations 494  67 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 114  71 

State  taxes  on  premiums 4,323  22 

Insurance  Department  licenses  and  fees 1,239  02 

All  other  licenses,  fees  and  taxes 816  30 

Other  disbursements — banking  department: 

Interest  on  certificates  of  deposit  and  savings  accounts 57,115  02 

Salaries    22,426  64 

General  expense  account 7,972  27 

Directors'  fees 535  00 

Taxes    15,703  84 

Reserve  for  interest  on  deposits  increased 698  32 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Agents'  balances  charged  off 488  40 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 296  44 


Total  disbursements   $261,475  02 


Balance    $3,926,710  97 

Ledger  Assets. 

Book  value  of  real  estate $60,992  05 

Book  value  of  bonds,  $214,801.42;  and  stocks,  $67,500.00 282,301  42 

Cash  in  company's  office $240,070  95 

Deposits   in   trust   companies    and    banks    not    on" 

interest J.  503,198  88 

Deposits  in  trust  companies  and  banks  on  interest. 


$743,269  83 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 16,757  02 

Premiums  on  business  written  at  home  office 2.706  07 

Premiums  advanced  for  our  patrons 3,483  25 

Bills  receivable,  taken  for  fire  risks 65  68 

Premiums  due  agency  companies 19,184  18 

Loans  and  discounts 2,788,851  47 

City  of  Petersburg  bonds,  $9,000.00;  revenue  stamps,  $100.00 9,100  00 


Total  ledger  assets $3,926,710  97 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. . .  $13,451  54 

Gtoss  claims  for  losses  resisted 4,000  00 


Total  $17,451  54 

Deduct  reinsurance  due  or  accrued 2,208  66 


Net  amount  of  unpaid  losses  and  claims $15,242  88 
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Liabilities — Continued. 

Uiu'iirned  prcuiliims  upon  all  unexpired  fire  risks li;;{,005  56 

Uoserve  on  deposits ^5,057  70 

nivldcnas  detlart'd  and  unpaid  to  stockholders,  $7i'.S0;  to  policyholders,  $10,000.00  •       10,072  80 

Salaries,  rents,  expeftscs,  bills,  accounts,  fees,  etc.,  due  or  accrued 3,080  78 

Funds  held  under  relnsurau<e  treaties — open  accounts  due  OKents,  etc 83  U4 

l»ue  and  to  become  due  for  borrowed  money — deposits 2,757,807  88 

I'lty  of  I'etcrsburK  bonds  iper  contract) 9,000  00 

Net  premiums  due  afjeney  companies 14,741  77 

Outstanding  checks   fi,0S8  10 

Totiil  liabilities,  except  capital $2,965,380  71 

Capital  actually  paid  up  In  cash $20(i,0(X)  00 

Surplus  over  all  liabilities 701,321  20 

Surplus  as  regards  policy-holders $901,321  26 

Total  llabUltles   $3,926,710  97 

Total  amount  nt  risk  31st  Decenil)er,  l!>ir.:     Fire,  $15,017,529.00. 

Business  in   Maryland   in   1915. 

•Fire. 

Gross  ri3k.s  written $1,540,382  00 

Less    $295,243.00    risks    cancelled    and    $162,856.00    reinsurance    in    companies 

authorized  In  Maryland 458,099  00 

Net  risks  written $1,082,283  00 

Gross  premiums  on  risks  written $18,552  00 

Less  $2, .507. 00  return   premiums  and   $2,026.45  for   reinsurance   in   companies 

authorized  In  Maryland 4,593  45 

Net  premiums  received $13,958  55 

Losses  paid  (deducting  salvage) $14,163  06 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 986  37 

Net  losses  paid $13,176  67 

Losses  Incurred $12,932  15 

Less  losses  on  risks  reinsured  In  companies  authorized  in  Maryland 873  04 

Net  losses  incurred $12,059  11 

•Including  business  other  than  "Marine  and  Inland.'' 
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THE  PHCENIX  INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  June,  1854, 


Edwakd  Milligan,  President.  John  B.  Knox^  Secretary. 

PniNCiPAii  Office^  36  Teakl  Stkket,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process Clinton  O.  Richardson. 

General  Agents  in  Maryland B.  J.  Richardson  &  Sons, 


Capital  Stock. 

Amount  of  capital  stocli  paid  up  in  cash $3,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $12,898,554  74 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $8,261,753  46 

Deduct  reinsurance  and  return  premiums  (gross)...       2,822,107  84 

Total  premiums  other  than  perpetual $5,439,645  62 

Gross  interest  on  mortgage  loans $8,509  92 

G^ross  interest  on  collateral  loans 1,387  32 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $1,639.66  accrued  interest  on  bonds  acquired 

during  1915 675,144  68 

Gross  interest  on  deposits  in  trust  companies  and 

banks 15,912  36 

Gross  interest  from  all  other  sources 2,609  95 

Gross  rents  from  company's  property 14,060  78 

Total  $717,625  01 

From  Equitable  Securities  Company  previously  charged  off  in  1913 

statement 675  00 

Conscience  money 50  00 

From  Commercial  Bank,  previously  charged  off 2,500  00 

From  agents'  balances  previously  charged  off 238  86 

Gross  profit  on  sale  or  maturity  of  ledger  assets 76,152  25 

Total  income $6,236,886  74 


Sum  of  both  amounts $19,135,441  48 

'Including  business  other  than  "Marine  and  Inland."' 
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THE    l'Ha:MX    INsrUANCK   COMTANY    OK    HAi;TKOKI>.    COSS.-  Cuntiiiued. 

Disbursements. 

Fire. 
Gro88  uuunint  luiUl  pollcyhoUlers  for  losses  (luilud- 

ing  $4,V>,7.'U».0l  o<i'urrlug  lu  previous  yeurs) $;{.314,77r>  7;t 

I>edu<  t    nmouut    received    tor    MilvaKo,    reliisurnuce 

aud   dlsiouut    755.172  'M 

Net  nmouut  paid  polKy-bolders  for  los.ses |2,55O,0O^  3f> 

Expenses  of  adjust uieut  and  sctllenieut  of  losses .''>2.;ks7  27 

Conunlsslous  or  brokerane 1,020,058  35 

Salaries,    $2«r..U52.a"».    and    expenses.    $12-1,51^.17    of    special    aud 

general  agents  ."WH),!"!  22 

Salaries,  fees  and  all  other  eliarges  of  oITleers.   dlreetors.   trustees 

aud  borne  office  employees 24;},8;il  32 

Rents    27,700  «> 

Advertising,  .$4,275..">!t;  printing  niul  stationery.  .fS2.1!t2.25 80,407  84 

Postage,  telegrams,  telephone  and  express 4U.10ti  37 

Legal  expenses   t>,}t04  52 

Furniture  and  tlxtnres 4,2!M.)  itO 

Maps,  ineluding  correetions 10.74O  W 

Underwriters'  boards  aud  tariff  assoeiatious tK),400  37 

Fire  department,   lire  patrol  and  salvage  corp.s  nssessments,   fees, 

taxes  and  expenses li),83;>  57 

Inspeeti«>us  and  surveys 18.70.1  01 

Repairs  and  expenses  (t)ther  than  taxes)  on  real  estate .'{.OlSt  13 

Taxes  on  real  estate -5,010  43 

State  taxes  on  premiums l.'55,472  44 

Insurance  Department  licenses  and  fees .■{4,31;»  21 

All  other  lii-enses.  fees  and  taxes 39,520  04 

Federal  corporation  tax S,70f>  22 

raid  stockholders'  tax 102.220  35 

I'aid  stockholders  for  Interest  or  dividends  (amount  declared  during 

the  year.  $e0O.O<-K).O0) 000.000  00 

Agents'  balances  charged  off 1,002  77 

Gtoss  loss  on  sale  or  maturity  of  ledger  assets 37,102  20 

Gross  decrease,  by  adjustment,  in  book  value  <>f  ledger  assets 901!  00 

Total  disbursements $5,540,086  33 


nalan.e    $13.589,3.>->  15 

Ledger  Assets. 

Book  value  of  real  estate $210,728  10 

Mortgage  loans  on  real  estate 147.780  00 

Book  value  of  bonds.  $0,.-)81.8,'>1..50;  and  stocks,  $4,41!t.44(i.!>2 11,001. 2!>S  48 

Cash  in  company's  office •'i'"**^  1  •"' 

Deposits    lu    trust    companies    and    banks    not    on 

interest    44,.")71  23 

Deposits  in  trust  i-ompanies  and  banks  on  interest..        1.114. .373  13 

$l.l.-.!t.742  51 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1015 l,010,.-..54  14 

Agents'    balances  representing   business  written   prior   to  October 

1^  1<,15 47,251  86 

Total   ledger  assets •  $13,589,355  15 


Report  of  the  Maryland  Insurance  Commissioner  307 

TIIK    PHOSNIX   INSUUANCK   COMPANY   OF    HARTFORD,    CONxX.— Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  niortgaKes $3,794  04 

Interest  due  and  accrued  on  bonds 111,421  20 

Interest  due  and  accrued  on  other  assets 5,000  00 

Rents  due  and  accrued  on  couiiinny's  property  or  lease 1,076  14 

Total  $121,291  38 

Market  value  of  real  estate  over  book  value 21,377  74 

Market  value  of  bonds  and  stocks  over  book  value 1,768,943  52 

Foreign   premiums   in   course   of   collection    which   have   not   been 

carried    to    ledger    account,    gross,    .'i;60,000.(Xt;    less,    $19,800.00 

expenses  ar.d  commissions 40,200  00 

Gross  assets   $15.541. 1fi7  79 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 
1,   1915   $47,251  86 

Overdue  and  accrued  interest  on  bonds  in  default 14,791  66 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities    133,759  11 

Total • $195,802  63 

Total  admitted  assets $15,345,365  16 

Liabilities. 

Gross  losses  adjusted  and  unpaid $404,767  18 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense 
plus  $19,380.91  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 199,010  78 

Gross  claims  for  losses  resisted 51,027  74 

Total  $654,805  70 

Deduct  reinsurance  due  or  accrued 243,884  13 

Net  amount  of  unpaid  losses  and  claims $410,921  57 

Unearned  premiums  upon  all  unexpired  fire  risks 5,628,337  29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 35,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 205,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10,000  00 

Total  liabilities,   except  capital $6,289,258  86 

Capital  actually  paid  up  in  cash $3,000,000  00 

Surplus  over  all  liabilities 6,056,106  30 

Surplus  as  regards  policy-holders $9,056,106  30 

Total  liabilities   $15,345,365  16 

Total  amount  at  risk  31st  December,  1915:     Fire,  $1,118,3.59,590.00. 

Business  in  iVIaryland  in  1915.  *Fire. 

Gross    risks    written $7,808,008  00 

Less  $999,486.00  risks   cancelled,    and   $1,869,270.00  reinsurance   in   companies 

authorized  in  Maryland 2,868,7.56  00 

Net  risks  written $4,939,252  00 

*Including  business  other  than  "Marine  and  Inland." 
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iHi:  i'iiii:mx  iNsruANci:  comi-any  ov  HAitTFonr).  coss.—  cuittinueit. 
Business  in  Maryland  in  1915 — Continued. 

(iTosfi  premluuis  tui  risks  written $64,R82  73 

Less  fr>.;n8.57  return   preuilunis,   and  $S,(M4.08  for  relnsurnnoe  In   oompnnles 

authorized  in  Mnrjlnnd 13.362  65 

Net   pretiiiuiiis   ret'elvinl $M,220  08 

Losses  paid  (deduitlnj:  snlvuKe) $7fl.-147  fiO 

Lens  losses  on  risks  relnsurinl  In  i-onipnnles  authorized  In  Maryland 2;i,820  42 

Net  losses  paid $r>r».621  08 

Losses  incurred  $80.(XM  34 

Less  losses  on  risks  reinsured  in  couipnutes  authorized  In  Maryland 21,787  23 

Ni't  losses  Incurred $r»8,264  11 


PROVIDENCE-WASHINGTON    INSURANCE  COMPANY 
OF   PROVIDENCE,   R.   I. 


Coninicnced  Business  1799. 


J.  n.  BiiANcn,  President.  A.  G.  Deals,  Secretary. 

Principal  ufkuk,  20  Makket  SytAiiE,  Pkovidk.nce,  U.  L 


Attorney   to   Keci-ive  Service  of   Process William    J.    I)()Nnklly. 

General  A(,'*-nts  In  .Maryland.  Mai  iiv  &  Uunnki.i.y — Wu.lia.m.s  &  Thomp.son   Co. 


Capital  Stock. 

.\nioiint  of  Ciiiiital  stock  paid  up  in  cash $1,000,000  00 

Amonnt  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year    $4,317,401  6:'. 

Income. 

Marine  and 
*I"'lro.  Inland. 

Gross  premiums  received   during  the 

year *»,  ITT.-T.s  70    $2,9.^2,700  68 

Deduct    reinsurance    and    return    i>re- 
mlums  (gross) 1.7.->1.SG1   7H       1,432,527  :« 

Total      preinhuns      ijtlier     tiian 

per|)etual $2,72.-i,:i!H;  <•:.'     $l..-KXi.l7ft  ;!2 

$4,22.1.576  24 

Gross  Interest  on  mortgage  loans $2,92."»  00 

Gross  Interest  on  bonds  and  dividends  on  stocks, 
lefis  $5,279.28  accrued  Interest  on  bonds  acquired 
during  1H13   186,226  72 

•Including  liusluess  other  tlian  "Marine  nnd  Inland." 
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PROVIDENCR-WASIIINGTON  INSUUANCE  COMPANY  OF  PROVIDENCE,  R.  I  .—Continued. 

I  ncome — Continued. 

Gl'osB  Interest  on  deposits  In  trust  companies  and 

banks    12,(501  15 

Gross  interest  from  all  other  sources .'552  08 


Total    $202,105  55 

Gross  profit  on  sale  or  maturity  of  ledger  assets 92,988  00 


Total  income   $4,520,729  70 


Sum  of  ))otIi  amounts $8,8.^8,221  42 

Disbursements. 

Marine  and 
Fire.  Inland. 
Gross  amount  paid  policy-holders  for 
losses  (Including  $1,001,680.49  occur- 
ring in  previous  years) $2,1.')1,6]2  52    $1,717,710  00 

Deduct  amount  received  for  salvage, 
reinsurance  and  discount 081,449  33  712,097  70 


Net  amount  paid  policy-holders 

for  losses   $1,470,103  19    $1,005,012  30 

$2,475,175  49 

Expenses  of  adjustment  and  settlement  of  losses 38,2.^4  50 

Commissions  or  brokerage 915,116  55 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  217  17 
Salaries,  $91,528.58,  and  expenses,  $29,.329.80  of  special  and  general 

agents 120,858  38 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 135,497  01 

Rents 15,383  27 

Advertising,  $2,143.51;  printing  and  stationery,  $32,206.35 34,349  86 

Postage,  telegrams,  telephone  and  express 24,756  88 

Legal   expenses 624  35 

Furniture  and  fixtures 2,338  24 

Maps,  Including  corrections 6,442  63 

Underwriters'  boards  and  tariff  associations 37,666  04 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 19,465  14 

Inspections  and  surveys 16,894  97 

State  taxes  on  premiums 82,293  66 

Insurance  department  licenses  and  fees 13,070  38 

All  other  licenses,  fees  and  taxes 32,786  33 

Miscellaneous  disbursements 5,855  49 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $100,000.00) 100,000  00 


Total  disbursements $4,077,026  94 


Balance    $4,761,194  48      • 

Ledger  Assets. 

Mortgage  loans  on  real  estate $65,000  00 

Book  value  of  bond.s,  $2,181,929.38;  and  stocks,  $1,436,362.77 3,618,292  15 

Cash  In  company's  office $1,873  11 

Deposits   in    trust   companies   and    banks    not   on 

interest 5,135  90 

Deposits  In  trust  companies  and  banks  on  interest. .  334,265  80 

— $341,274  81 
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PROVIl)i:NtK  WASlllNCTON  INSUKAXCE  tOMl'ANY  ol'  I'ltOVlDKN'CE.  It.  I.— Continued. 

Ledger  Assets — Continued. 

Agents'    balaiues    representiuj;    luLsiuoss    written    subsciiueut    to 

October  1.   nnri 717.'_'21  68 

Agents'  Italiinoes  representing  business  written  prior  to  October 

1.  1915 l.''«^  10 

Bills  receivable,  taken  for  marine  and  Inland  risks 17,42:5  'M 

Bills  receivable,  taken  for  tire  risks 420  4;! 

Total   IclKcr  assets $4.701. 104  48 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $*--l'5  75 

Interest  due  and  accrued  on  bonds lt»,4t5'J  i7 

Interest  due  and  accrued  on  other  assets 1,833  3;$ 

Total    $21,539  35 

Market  value  of  bonds  and  stocks  over  l>ook  value 945,175  85 

Gross    assets $5,727,009  68 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October 

1,    1915 $1,562  10 

Bills  receivable  iiast  due "31  99 

Total $2,294  09 

Total  admitted  as.sets $5,725,615  59 

Liabilities. 

Gross  losses  adjusted  and  unpaid .$118,904  04 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense, 
plus  $30,000.00  reserve  for  losses  Incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 1.078,917  32 

GT088  claims  for  losses  resisted 10,375  73 

Total   .?1.217,107  99 

Deduct  reinsurance  due  or  accrued 514,. 553  15 

Net  amount  of  uupakl  losses  and  claims $702,644  84 

Unearned  i>n'miunis  upon  all  unexpired  fire  risks $2,474,086  41 

Unearned  premiums  on  unexpired  inland  navigation  risks 229,699  80 

Unearned  jiremiums  on  iinexiiired  marine  risks 82,163  24 

Total  unearned  pieminms $2,785,949  45 

Salaries,  rents,  expenses,  bills,  ad-ounts,  fees,  etc.,  due  or  accrued 5,000  00 

Estimated  amount  hereafter  pa.val)le  for  Federal,  State  and  otlier  taxes,  based 

upon  the  business  of  the  year  of  this  statement .52,000  00 

Contingent  i-ommissions  or  other  charges  due  or  accrued 10,000  00 

Total  liabilities,  exiept  capital $3,.555,594  29 

Capital  actually  i.ald  up  In  rash $1,0(X),000  00 

Surplus  over  all  liabilities 1,170.021  30 

Surplus  as  regards  policyholders $2,170,021  30 

Total  liabilities $5,72.5,615  .50 

Total    amount    at    risk    .'Ust    December,    1015:      Fire,    $482,274,442.00;     .Marine    and    Inland, 
$27.276.G.j5.O0;  Total,  $509, .551,097.00. 
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r'ROVinKNCK-WASHINfJTON  I.\SII1{AN(M0  COMPANY  OF  I'UO VIDIONCK,  U.  l.—Continued. 

Business  in  Maryland  in  1915. 

Marine 

♦Fire.  and  Inland. 

Gross  risks  written .$4,r>7.'{,7!  5  W  $3,193,ft44  00 

Less  .$807,003.00  risks  ciinoellcd,  iind  .$451,174.00  reinsiirance  in 

companies  authorized  in  Mfirylaiid 1,170.281  00  141,808  00 

Net  risks   writt en .$.''.,.3»7,4.'54  00  .$;{,052,046  00 

(Jross  premiums  on  risks  written .$.'{9,19.'}  17  $22,042  ',',0 

Less  $0,429.47   return   premiums,    and   $2,990.3.5  for   reinsurance 

in   companies   autliorizod   in   Mar.vl'and 7,08.3  64  2, .336  18 

Net  premiums  received $.32,109  ii'i  $19,706  12 

Los.ses   paid    (deducting   salvage) $16,177  60 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land     2,317  ->'> 

Net  losses  paid $12,594  5^J  $1.3,860  11 

Losses  incurred $18,706  86 

I>ess  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land     3,021  60 

Net  losses  incurred $11,646  48  $13,68.5  26 


♦Including  business  other  than  "Marine  and  Inland." 


QUEEN  INSURANCE  COMPANY  OF  AMERICA, 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced  Business  September  11,  1891. 


Edward  P.  Beddall,  President.  Netett  S.  Bartow,  Secretary. 

Principal  Office^  84  William  Street,  New  York  City,  X.  Y. 


Attorney  to  Receive  Service  of  Process Frank    H.    Longfellow. 

General    Agents    in    Maryland Toxgue    &    Longfellow. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $10,672,407  80 
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QUEEN   INSIIJAXCE  COMTAXY  OF  AMinurA.   OV   NKW   VOKK  CITY,   N.   \ .—Cotitinued. 

Income. 

Marine  aud 
•Fire.  luluiid. 

Gross  preiuluuls  received  during  the 

year 10.229,803  29    $l,193,:i»3  00 

Deduct  reinsurance  and  return  prem- 
iums   (gross) 1,838.971  Hi'  I'Tlt.OTi:  12 


Total  premiums  other  than  per- 
petual       $4,390,922  07 


Gross  Interest  on  mortuiiKe  loans 

Gross  Interest  on  bonds  anti  dividends  on  stocks, 
less  $G,.">1'1.91  accrued  Interest  on  bonds  acquired 
during  1915 

Gross  Interest  on  deposits  In  trust  companies  and 
banks    

GT0S8  Interest  from  all  other  sources 


$914,;J21  48 
$.%191  GO 


385,979  25 

0,787  47 
47  ;U5 


-$5,305,243  55 


Total   

Received  from  other  sources 

From  agents'  balances  previously  charged  off. . . . 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 


$390,005  74 

545  24 

02  55 

450  00 


Total   Income 

Sum  of  both  amounts. 


•Including  business  other  than  "Marine  aud  Inland." 


Disbursements. 

Marine  and 


Fire. 

Gross  amount  paid  policyholders  for 
losses  (Including  $378,047.30  occur- 
ring in  previous  years) $2,051,128  .30 

Deduct  amount  received  for  salvage, 

reinsurance,  and  discount 413,929  Gl 


Net  amount  paid  policy-holders 
for  losses $2,237,198  75 


Inland. 

$474,012  92 
58,828  42 

$415,784  50 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.. 
Salaries,  $113,319.11,  and  expenses,  $78,399.42  of  special  and  general 

agents  

Salaries,  fees  and  all  other  charges  of  oCficers,  directors,  trustees 

and  home  office  employees _ 

Rents    

Advertising,  $21,810.85;  printing  and  stationery,  $41,015.38 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Furniture  and  fixtures 

Maps,  including  correftions 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  premiums 


$5,705,307  08 


$10,377,714  88 


$2,052,983  25 

80,328  02 

903,762  82 

10,839  11 

191,718  53 

352,135  47 
43,778  24 
63,432  23 
33,498  69 
1,837  57 
6,850  10 
12,0.58  17 
51,788  00 

30,805  09 
30,388  79 
89,573  96 


I 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA,  OF  NEW  YORK  CITY,   N.  Y.— Continued. 

Disbursements — Continued. 

Insurance  department  licenses  and  fees 20, .'{54  48 

All  other  licenses,  fees  and  taxes 48,74.''.  71 

Miscellaneous  disbursements 37,157  96 

Paid  during  current   year  for  income   tax   withheld  in   previous 

years rm  CM 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,   ,$350,000.00) 350,OfW  fX> 

Agents'  balances  charged  off f)n5  01 

Gross  loss  on  sale  or  maturity  of  ledger  assets 20,540  00 

Gross  decrease,  by  adjustment.  In  book  value  of  ledger  assets 2,010  00 

Total  disbursements .$.5,108,717  09 

Balance $11,268,097  79 

Ledger  Assets. 

Mortgage  loans  on  real  estate .$0.3,000  00 

Book  value  of  bonds,  $7,1^)6,169.01;  and  stocks,  $2,653,165.00 9,849,334  01 

Cash  in  company's  office $3,641  75 

Deposits    in    trust    companies    and    banks    not    on 

interest  750  99 

Deposits  in  trust  companies  and  bank  on  interest..  470,943  86 

$475,336  60 

Agents'    balances    representing   business    written    subsequent    to 

October  1,  1915 837,441  76 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915 23,475  50 

Bills  receivable,  taken  for  marine  and  inland  risks 30  09 

Reinsurance  due  on  losses  paid 20,379  83 

Total  ledger  assets $11,268,997  79 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,501  23 

Interest  due  and  accrued  on  bonds 97,746  84 

Interest  due  and  accrued  on  other  assets 825  37 

Total   $100,073  44 

Gross  assets $11,369,071  23 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915 $23,475  50 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities  13,965  01 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks. .  457,549  60 

Reinsurance  due  on  losses  paid  unauthorized  companies 871  29 

Total  $495,861  40 

Total  admitted  assets $10,873,209  83 

Liabilities. 

Gross  losses  adjusted  and  unpaid $103,680  26 

G'ross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $31,770.88  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 428,696  44 
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QUEEN   INSLHANCE  COMPANY  OF  AMKRICA.  OF   NKW  YOUK  CITY,   X.   \.— Continued. 

Liabilities — Continued. 

Gross  cIhIuis  for  lossos  resisted 60,104  43 

Totiil    ?W::.481  18 

Uedurt  reinsurance  due  or  ai-crued 98,779  54 

Net  amount  of  unpaid  losses  and  claims |4!».3,T01  oil 

I'nearned  premiums  upon  all  unoxi>ired  tire  risks $4.H0S,'_'40  ;'.4 

Inearned  preiiilums  on  unexpired  inland  navlRation  risks L'!i;{.4;{9  76 

Unearned  premltiiiis  on  unexpired  marine  risks 13,291  48 

Total  unearned  premiums $4,674,071  TkS 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  accrued r>,384  34 

Kstimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   l)ased 

upon  the  husiness  of  the  year  of  this  statement 1  Ki.Sl't)  H~ 

I'ontinjjent  commissions  or  other  charges  due  or  accrued 10,394  00 

I'enslon  ohlljrat ions :J7,827  25 

All  other  lialiilities 545  24 

Total  liabilities,   except   capital $5,335,650  87 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 4..'.37..V>8  96 

Surplus  as  regards  policyholders $5,537,558  96 

Total  liabilities $10,873,209  a'! 

Total    amount    at    risk    .'Ust     Doeember.     1915:     Fire,    $826,343,272.00;     Marine    and    inland, 
$32,861,130.00;  total.  $859,204,402.00. 

Business   in   Maryland   in   1915. 

Marine 
*Fire.  and  Inland. 

Gross   risks   written $3..-.74,.-.14  00       $149,494  00 

Less  $65;:.514.00  risks  cancelled,  and  $211,880.00  reinsurance  in 

companies  authorized  in  Maryland 831,923  00  3.3,471  00 

Net  risks  written $2,742..591  00  $116,023  00 

Gross  premiums  on  risks  written $31 ,4.58  66  $3,526  34 

Less  $3,944.15  return  premiums,  and  $1,927.54  for  reinsurance  in 

companies  authorized  in  Maryland 5.412  91  458  78 

Net  premiums  received $26,04.">  75  $3,067  56 

Losses  paid  (deducting  salvage) $7,409  84  $1,068  46 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary 

land    51  99         


Net  losses  paid $7,357  85            $1,068  46 

Losses  Incurred $6,454  52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land    .* 51  99         


Net  losses  incurred $6,402  53  $1,1.39  42 

'Including  business  other  than  ".Marine  and  Inland." 
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THE   RELIANCE   INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 


Conimeiu-ed  Business  August  9,  1844. 


William  Chubb^  President.  '  Chaeles  J.  Wistbb,  Secretary. 

Principal  Office,  429  Walnut  Street,  Philadelphia,  Pa. 


Attorney  to   Receive   Service  of  Process Howard   T.   Williams. 

General  Agents  in  Maryland,  Maury  &  Donnelly— Williams  &  Thompson  Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash .$400,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  .31  of  previous 
year  $1,560,587  99 

Income. 

*Pire. 

Gross  premiums  received  during  the  year $1,179,322  60 

Deduct  reinsui-ance  and  return  premiums   (gross)..  493, .598  55 

Total  premiums  other  than  perpetual $685,724  05 

Deposit  premiums  written  on  perpetual  risks  (gross)  1,770  56 

Gross  interest,  on  mortgage  loans $2,151  25 

Gross  interest   on  bonds  and  dividends  on  stocks, 

less  $412.50  accrued  interest  on  bonds   acquired 

during  1915 46,782  00 

Gi'oss  interest  on  deposits  in  trust  companies  and 

banks    1,616  56 

Gross    rents    from    company's    property,    including 

$5,000.00    for    company's    occupancy    of    its    own 

buildings    , 8,844  00 

Total : $59,393  81 

Received  from  other  sources 339  20 

From  agents'  balances  previously  charged  off 85  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets 734  50 

Total  income $748,048  07 

Sum  of  both  amounts $2,308,636  06 

i*Including  business  other  than   "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  includ- 
ing $77,482.30  occurring  in  previous  years) $501,574  67 

Deduct  amount  received  for  salvage,  reinsurance, 
and  discount 160,132  86 

Net  amount  paid  policy-holders  for  losses $341,441  81 
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THE  RELIANCE  INSURANCE  COMPANY  OF  THILADELI'M  I  A.   V A.— Continued. 

Disbursements — Continued. 


Expeuses  of  luljustnient  and  settlement  of  losses 

Commlssious  or  brokerage 

Salaries,  $17,l'OU.OO,  and  expenses,  $13,008.25  of  special  and  general 

agents , 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  einploj-ees 

Rents,   including  $o,000.00  for  company's  occupancy  tot   its  own 

buUdlugs    

Advertising.  $SSi8.09;  printing  and  stationery,  $4,818.«0 

Postage,  telegrams,  telephone  and  express 

I^gal  expenses 

Furniture  and  llxtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  departnienl,  tire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Sundry  expeuses .' 

Borrowed  money 

Interest  on  borrowed  money 

Deposit  premiums  returned 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year.  .<:i'4.(XX».00) 

4gents'  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursemeuts 


Halanre    

Ledger  Assets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $1,101,063.25;  and  stocks,  .$1.000.00 

Cash  in  company's  office $3,810  88 

Deposits  in  trust  companies  and  banks  on  interest. .  98,818  78 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1J>15 

Agents'  balances  representing  business  written  prior  to  October 
1.  1015 

Due  by  American  Union  Insurance  Company  in  liquidation 


10,000  56 
152,-JlK)  22 

;«),808  25 

55,859  09 

6,010  00 
5,716  80 
7.125  42 
355  90 
94  19 
2,252  59 
7,890  80 

3,438  45 
5,715  66 
1,794  50 
1,720  50 

24,384  10 
5,780  56 
7,247  54 
3,114  73 

25,000  00 

254  51 

2,934  02 

24,000  00 
450  50 
581  25 


$727,773  04 
$1,580,862  12 


$120,327  04 

44.000  00 

1.102,003  25 


$102,629  66 

197,080  03 

699  65 
3,562  49 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Rents  due  and  accrued  on  company's  property  or  lea.se 


Total     

Market  value  of  real  estate  over  book  value 

Premiums  on  perpetual  policies  on  real  estate  owned  by  company. 


$307  46 

13,109  23 

.V55  67 


$1,580,862  11 


$13,952  36 
4,672  06 
1,010  00 


Gross  assets 


$1,600,497  44 
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Deduct  Assets  Not  Admitted. 

Company's  stock $1,404  00 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 609  «5 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks.  41,5X)1  75 

Amount  due  by  American  Union  Insurance  Company 3,562  40 

Total  $47,567  80 

Total  admitted  assets $1,552,029  55 

Liabilities. 

Gross  losses  adjusted  and  unpaid $26,302  20 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $6,728.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date J 07, 475  43 

Gross  claims  for  losses  resisted 6,045  86 

Total     $130,823  58 

Deduct  reinsurance  due  or  accrued 50,478  01 

Net  amount  of  unpaid  losses  and  claims $89,345  57 

Unearned  premiums  upon  all  unexpired  fire  risks 722,707  64' 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 117,604  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 572  85 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 8,375  00 

Contingent  commissions  or  other  charges  due  or  accrued 13,184  49 

Total  liabilities,  except  capital $951,790  43 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 201,139  12 

Surplus  as  regards  policy-holders $601,139  12 

Total    liabilities    $1,552,929  55 

Total  amount  at  risk  31st  December,  1915:     Fire,  $145,401,507.00. 

Business  in  Maryland  in  1915. 

*Fire. 

Gross   risks   written $918,201  00 

Less  $153,735.00  risks  cancelled 153,735  00 

Net  risks  written $764,466  00 

Gross  premiums  on  risks  written $10,661  70 

Less  $1,501.43  return  premiums 1,501  43 

Net  premiums  received $9,160  27 

Net  losses  paid $2,027  64 

Net  losses  incurred $786  95 

♦Including  business  other  than  "Jlarine  and  Inland." 


318  Report  of  the  Maryland  Ins^irance  Commissioner 


RHODE   ISLAND   INSURANCE  COMPANY 
OF   PROVIDENCE.   R.   I. 


Commenced  Business  Janiinry,  IftO". 


Gborge  L.  SnEi-i.EY,  I'resldent.  Kmil  O.  IMErri:,  St'irelary. 

Pbincipal  Office,   17  Cistom   IIolsb  Stkekt,  Frovidemcb,  K   1. 


Attorney  to  Receive  Service  of   Process Ralph    R.   Tayixjr. 

General  Apent  In  Maryland (Jeokue  E.  Taylok. 

Capital  Stock. 

Amount  of  capital  stock  i)aiil  up  in  cash $400,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $1,463,594  92 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $1.4.SG.939  .TO 

I)educt  reinsurance  and   return  premiums  (gross)..  75.'»,702  04 

Total  premiums  other  than  perpetual $731,177  46 

Gross  Interest  on  bonds  and   dividends  on  stoclcs, 

less   $388.89   accrued    interest   on    bonds    acquired 

during  1915 $.53,347  (Xi 

Gross  interest  on  deposits  in  trust  companies  and 

banks 1,001  20 

Gross  interest  from  all  other  sources 3  1.') 

Total  $.V},412  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,2<J3  ''> 

Total  income $786,883  21 

Sum  of  both  amounts $2,250,478  13 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders    for   losses    (in- 
cluding $103,942.96  occurring  In  previous  years)..        $.=561,672  40 
Deduct  amount  received   for   salvage,    reinsurance, 
and  discount 182,1T5  17 

Net  amount  paid  policyholders  for  losses $379,497  23 

Expenses  of  adjustment  and  settlement  of  losses 8,894  99 

Commissions  or  brokerage 2.34,445  40 

Advertising     395  03 

I'ostage,  telegrams,  telephone  and  e-^press 56 

Legal  expenses .33  32 

Underwriters*  boards  and  tarifl"  associations 7,147  93 
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Disbursements — Continued. 

File  department,  tire  patrol  and   salvage  corps  assessments,   fees, 

taxes  and  expenses 4,524  07 

Inspections  and   surveys 2,053  20 

State  taxes  on  premiums 14,782  25 

Insurance  department  licenses  and  fees 4,820  36 

All  other  licenses,  fees  and  taxes 7,107  31 

General    expenses 512  82 

Paid  stockholders  for  interest  or  dividends  (ainouut  declared  during 

the    year,    $40,000.00) 40,000  00 

Total  disburseuieuts $704,214  47 

Balance    $1,546,263  66 

Ledger  Assets. 

Book  value  of  bonds,  .$700,315.82;  and  stocks,  $4.53,104.80 $1,243,420  62 

Deposits  in  trust  companies  and  banks  on  interest 93,429  39 

Agents'    b'alances    representing    business    written    subsequent    to 

October  1,  1915 209,313  65 

Cash  deposit  with  Thiladelphia  Underwriters'  Association 100  00 

Total  ledger  assets $1,546,263  66 

Non-Ledger  Assets. 

Interest  due  aud  accrued  on  bonds $9,249  52 

Reinsurance  due  from  other  companies 8,499  38 

Gross  assets $1,564,012  56 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value $30,262  12 

Total  admitted  assets $1,533,750  44 

Liabilities. 

Gross  losses  adjusted  and  unpaid $23,713  75 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $3,768.04  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 91,111  35 

Gross  claims  for  losses  resisted 3,642  68 

Total     $118,467  78 

Deduct  I'einsurance  due  or  accrued 51,915  01 

Net  amount  of  unpaid  losses  and  claims $66,552  77 

Total  unearned  premiums 624.403  27 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 14,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 69,073  50 

Total  liabilities,   except  capital $774,529  54 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 359,220  90 

Surplus  as  regards  policy-holders $759,220  90 

Total  liabilities $1,533,750  44 

Total  amount  at  risk  31st  December,  1915:     Fire,  $127,756,862.00. 
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Business  in   Maryland  in  1915. 

•Fire. 

Gross  risks  written $1,500,680  7G 

Less  $1,190,607.00  rlsk.s   caneelk'il,   niid    $:57.').011.0U   n-liisuniiuo   In   coinpiinles 

nuthorlied  In  Muryland 1, .17.1,218  00 

Net    risks    written $2.!)8,').472  76 

Gross  premiums  on  risks  written $:{;j,057  18 

Less  $0.38.").;J7   ri'turn   premiums,   and  $3,.'155.17   for  reinsurance   In   companies 

authorized   In    Maryland 9,740  54 

Net  premiums  received $24,210  64 

Losses  paid  (deducting  salvage) $8,670  .'52 

Less  losses  on  risks  reinsured  In  companies  authorized  in  Maryland 3,405  54 

Net  losses  paid $5,204  78 

Losses  incurred $9,162  07 

Less  losses  on  risks  reinsured  In  companies  authorized  in  Maryland 3.757  64 

Net  losses  Incurred $5,405  03 

•Including  business  other  than  "Marine  and  Inland." 


SECURITY  INSURANCE  COMPANY 
OF  NEW  HAVEN,  CONN. 


Commen<'e(l  P.u.^Iuess  May,  1841. 


John  W.  Alling,  President.  ViCTou  Roth,  Secretary. 

Principal  Office,  115  Ei,.m   Stkekt,  New   Haven,  Conn. 


Attorney  to  Receive  Service  of  Process Frederick  W.  McComas. 

General  Agents  In  Maryland        .  McCo.mas   Kroii,  Insi.ev  Co.,  Inc. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash $1,000,000.00 

Amount  of  ledger  as.sets  (as  per  balance)  December  31  of  previous 
year $4,180,453  96 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $3,927,826  15 

Deduct  reinsurance  and  return   premiums  (gross)..       1,440,538  31 

Total  premiums  other  than  perpetual $2,487,287  84 

Gross  interest  on  mortgage  loans $19,808  01 

Gross  Interest  on  collateral  loans 678  58 

Gross  Interest  on   bonds  and  dividends  on  stocks, 

less  $1,095.16  accrued  Interest  on  bonds  acquired 

during  1915 150,997  62 
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I  ncome — Continued. 

Gross  interest  from  all  other  sources 243  70 

Gross    rents    from    company's    property,    Including 

$15,031.42    for    company's    occupancy    of    its    own 

buildings   l-''jJ-"iO  W 

Total $187,.507  01 

Borrowed  money 140,000  00 

From  agents'  balances  previously  charged  off 186  45 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4,218  75 

Total  income .$2,819,260  95 


Sum  of  both  amounts $6,999,714  91 


*Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $174,924.33  occurring  in  previous  years) . .     $2,122,184  52 

Deduct  amount  received  for  salvage,  reinsurance, 
and   discount 586,140  35 


Net  amount  paid  policy-holders  for  losses $1,536,044  17 

Expenses  of  adjustment  and  settlement  of  losses 33,618  37 

Commissions  or  brokerage 504,542  56 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses...  30,107  40 

Salaries,  $52,225.67,  and  expenses,  $46,633.70  of  special  and  general 

agents 98,859  37 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents,  including  $15,031.41  for  company's  occupancy  of  its  own 

buildings 

Advertising,  $3,160.92;  printing  and  stationery,  $1.5,926.47 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

General  expenses 

Discount  on  Hail  Certificate 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $80,000.00) , 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets. 


Total  disbursements. 
Balance    


121,362  66 

17,447  68 

19,087  39 

13,881  63 

4,087  65 

3,834  26 

6,849  19 

24,655  66 

18,877  11 

16,272  42 

481  66 

2.827  00 

38,860  71 

14,194  45 

35,035  63 

11,469  99 

428  87 

140,000  00 

1,281  95 

80,000  00 

129  51 

501  46 

$2,774, 

738 

75 

$4,224,976  16 

0  0 
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Ledger  Assets. 


Book  value  of  real  estato 

Mortgage  loans  on  real  estate 

Book  value  of  liomls,  $L'.:i44.t>in).20;  and  stocks,  $729.31S).8:i 

Cash  In  comimiiy^i  oflfloe J8.433  32 

Deposits    In    trust    cuinpaules    and    banks    not    on 
interest    114,r)41  07 


Agents*  balances  representing  business  written  subsequent  to 
October  1,  inir. 

Agents'  balances  representing  business  wrlitiii  prior  to  October  1, 
ini5   

Bills  receivable,  taken  for  Are  risks 

Other  ledger  assets 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds  


Total    

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross    assets. 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 
1,    1915 

Bills  receivable  past  due 

Overdue  and  accrued  interest  on  bonds  In  default 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities   


Total    

Total  ailmitted  assets. 


Liabilities. 

Gross  losses  adjusted  and  unpaid • 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $15,474.00  reserve  for  losses  incurred  prior  to  December  .'U, 
of  which  no  notice  had  Iteen  received  on  that  date 

Gross  claims  for  losses  resisted 


Total  

Deduct  reinsurance  due  or  accrued. 


$2.!'.>,575  66 

:{S0,7OO  00 

3,074,319  03 


$122,074  39 

35.8,823  59 

0,911  90 

38,'258  13 

:?,415  46 


$4,995  09 
41,:J31  01 


$4,224,970  10 


$40,320  10 
25,424  34 
15.390  47 

$4,312,117  07 


$6,911  90 
5.164  70 
3,900  00 

12,634  48 


$28,611  08 
$4,283,505  99 


$114,806  33 


182.255  09 
10,447  00 

$:}1.".,.508  42 
70,964  58 


Net  amount  of  unpaid  losses  and  claims $242,543  84 

Unearned  premiums  upon  all  unexpired  tire  risks 2,265,940  3.8 

Salaries,  rents,  expenses,   bills,  accounts,  fees,  etc.,  due  or  accrued 2,218  06 

Estiumted  amount  hereafter  payaliie  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 40,000  00 

Contingent  commissions  or  other  charges  due  or  hccrued 09  .32 


Total  liabilities,  except  capital $2,550,77160 
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Liabilities — Continued. 

Capital  actually  paid  up  in  ca«h .$1,000,000  00 

Surplu.s  over  all  liabilities r.'.'Z,7?A  '.','.) 

Surplus  as  regards  policy-holders .$1,7.32,734  .39 

Total  liabilities $4,283,505  99 

Total  amount  at  risk  31st  December,  1915:     Fire,  .$430,417,449.00 

Business  in  Maryland  in  1915. 

•Fire. 

Gross  risks  written .$3,.589,512  00 

Less   $878,570.00   risks    cancelled,    and   $215,463.00   reinsurance   in    companies 
authorized  ia  Maryland 1,094,033  00 

Net  risks  written $2,495,479  00 

Gross  premiums  on  risks  written $31,708  71 

Less  $6,223.40  return  premiums,   and  $1,037.39  for  reinsurance  in  companies 

authorized  in  Maryland 7,260  79 

Net   preixiiums   received $24,447  92 

Losses  paid  (deducting  salvage) $11,197  71 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryl'and 1,8.59  41 

Net  losses  paid $9,338  30 

Losses  incurred $10,981  09 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 1,640  62 

Net    losses    incurred $9,340  47 

♦Including  business  other  than  "Marine  and  Inland." 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  SPRINGFIELD,  MASS. 


Commenced  Business,  1851. 


A.  WiLLARD  DamoNj  President,  William  J.  Mackat^  Secretary. 

Principal  Ofpice,  195  State  Street^  SpringfielDj  Mass. 


Attorney  to  Receive  Service  of  Process William  T.  Shackelford 

General  Agents  in  Maryland W.  T.  Shackelford  &  Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $2,500,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $11,283,883  73 
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SritlXOFlELD  F1K1-:  AM)  MAKINK  INSlIJANlM':  COMPANY  OF  .SI'KINGFIULD,  MASS.— 
Cutitinued. 

Income. 

•Fire. 

Gro.ss  preinluiiis  received  durluK  tlie  year $'.>,L'10,(r)4  04 

Deduct  relusurance  nud  return  preuiluuis  (tjross). . . .       a.(i;H!,7;i7  :{" 

Total  preuil\iuis  other  than  perpetual $0,113,910  67 

Cross  lutere.st  ou  nuirtKHKc  loans $1)7, GIG  29 

Gross  Interest  ou   liouds  and   dlvldi'uds  on   stocks, 

less   $591. ;{7   accrued   Interest   on    lionds   acnulred 

durlUB  1915 300,693  96 

Gross  Interest  on  deposits  in  trust  companies  and 

hanks    15,097  55 

Gross    rents    from    company's    property.    Including 

$1S,00<.».00   for   company's   occupancy   of   its   own 

buildings    18,000  00 

Total $431,407  80 

Received  from  other  sources 18,998  53 

Increase  In  liabilities  during  the  year  on  account  of  reinsurance 

treaties     10,53139 

Gross  i)roflt  on  sale  or  maturity  of  ledger  assets 40,242  00 

Total  income $6,015,090  39 


Sum  of  both  amounts $17,898,980  12 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 
G'ross  amount  paid  policy-holders  for  losses  (includ- 
ing $G14,9:!0.18  occurring  in  previous  years) $4,170,457  20 

Deduct  amount  received   for  salvage,    reinsurance, 
and    discount 875,086  28 

Net  amount  paid  policy-holders  for  losses $3,300,770  98 

Expenses  of  adjustment  and  settlement  of  losses 58,328  25 

Commissions  or  brokerage 1,132,928  18 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  32,599  71 
Salaries,  $205,209.78,  and  expenss,  $151,591.60  of  special  and  general 

agents   356,801  38 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 354,886  59 

Rents.   Including  $18,000.00  for  company's  occupancy  of  its  own 

buildings 35,503  98 

Advertising,  $18,142.70;  printing  and  stationery,  $05,492.78 83,635  48 

Postage,  telegrams,  telephone  and  express 28,292  51 

Legal   expenses 12.303  78 

P'urniture    and    fixtures 0,708  23 

Maps,  including  corrections 14,725  58 

Underwriters'  boards  and  tariff  associations 65,066  59 

Fire  department.  Are  patrol  and  salvage  cori>s  assessments,  fees, 

taxes  and  expen.ses 35,420  89 

Inspections  and   surveys 48,111  47 

Kepalrs  and  exjienses  (other  than  taxes)  on  real  estate 1,140  75 

Taxes  on  real  estate 5,851  30 

State  taxes  on  premiums 12.'{,393  05 

Insurance  department  licenses  and  fees 27,086  7.5 

All  other  licenses,  fees  and  taxes 74.614  82 

Mls'ellaneous  dlslmrsements 25,491  36 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY  OF  SPRINGFIELD,  MASS.— 
Continued. 

Disbursements — Continued. 

the  year,  .$250,000.00) 2.50,000  00 

Agents'  balances  charged  off 4,848  91 

Gross  loss  on  sale  or  maturity  of  ledger  assets 480,761  38 

Gross  decrease,  by  adjustment.  In  book  value  of  ledger  assets....  15,500  00 

Total   disbursements $0,574,771  92 

Balance    $11,-324,208  20 

Ledger  Assets. 

Book  value  of  real  estate .$.300,000  00 

Mortgage  loans  on  real  estate 2,112,770  00 

Book  value  of  bonds,  $1,105,480.14;  and  stocks,  $4,906,190.88 6,071,671  02 

Cash  in  company's  office 821  92 

Deposits    in    trust    companies    and    banks    not    on 

Interest    414,149  9.3 

Deposits  in  trust  companies  and  banlis  on  interest. .       1,064,599  60 

$1,479,571  45 

Agents'    balances    representing    business    written    subsequent    to 

October   1,    1915 1,345,541  40 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915 14,654  33 

Total  ledger  assets $11,324,208  20 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $50,270  69 

Interest  due  and  'accrued  on  bonds 18,464  00 

•    Total    $68,734  69 

Market  value  of  bonds  and  stocks  over  book  value 359,260  98 

Reinsurance  due  on  paid  losses 16,557  32 

Gross  assets , $11,768,761  19 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 
1,    1915 $14,654  33 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities    58,733  26 

Total   $73,387  59 

Total  admitted  assets $11,695,373  60 

Liabilities. 

Gross  losses  adjusted  and  unpaid $100,944  67 

G'ross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $23,152.82  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 616,458  88 

Gross  claims  for  losses  resisted 71.852  89 

Total  $789,256  44 

Deduct  reinsurance  due  or  accrued 211,994  97 

Net  amount  of  unpaid  losses  and  claims $577,261  47 
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Sl'KlXJlKIELD  IMUi:  AND  MAKINn  INSlKANTf:  ("(^Ml'ANY  OF  SI'KINCIMKI.D,  MASS.— 
Continued. 

Liabilities — Continued. 

rueaniotl  premiums  upon  nil  iinoxplred  rtro  risks 5,67.1,32ft  02 

Intorost  due  <>r  ncorueil r>,007  CO 

Sahirlfs,  rents,  expenses,  bills,  iHcmints.  fees,  etc..  tine  or  ncirued 15,000  00 

I'stlninteil  nmonnt  hereafter  piiynMe  for  Feilenil,  Stnto  nml  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 50,000  00 

v'ontiii;:ent  commissions  or  other  ohnrRes  due  or  accrued lO.dOO  00 

Funds  held  under  reinsurance  treaties 2S.'{,508  22 

Total  liabilities,  except  capital $0,01-1,706  97 

Capital  actually  paid  up  In  cash .'«;i2..50<>.000  00 

Surplus  over  all  llablltles i;.5S(),000  0.S 

Surpus  as  regards  policy-holders f"),080,6C6  63 

Total  liabilities $11,605,373  60 

Total  amount  at  risk  .'list  December,  l'.il5:     Fire,  $l,0-i:?, 1112, 0.33.00 

Business  in   IVIaryiand  in  1915. 

•Fire. 

Gross  risks  written $6,023,634  00 

Less   $011.0H3.(Kt    risks    cancelled,    and   $280,697.00    reinsurance    In    companies 

in   Maryland 1,200,790  00 

Net    risks    written $4,822,844  00 

Gross  premiums  on  risks  written $01,011  21 

Less  $0,3S!>.30  return   premiums,    and    $1,872.98  for   reinsurance   in   companies 

authorized  In  Maryland 8,202  28 

Net  premiums  received $52,748  93 

Losses  paid   (deducting  salvage) $16,815  99 

Less  losses  on  risks  reinsured  In  companies  authorized  in  Maryland 139  19 

Net    losses    paid $10,076  80 

Losses  incurred $11,302  02 

Less  losses  on  risks  reinsured  in  companies  authorized  In  Maryland 139  19 

Net  losses  Incurred $11,162  83 

•Including  business  other  than  "Marine  and  Inland." 
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STANDARD  FIRE  INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  March  26,  1910. 


M.  L.  HbweSj  President.  11.  B.  Anthony,  Secretary. 

Principal  Office,  18  Asylum   Street,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process Israel  M.  Pare. 

General  Agent  in  Maryland Baldwin  &  Frick. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $750,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    $1,660,235  40 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $1,185,563  99 

Deduct  reinsurance  and  return  premiums  (gross)..  416,044  11 

Total  premiums  other  than  perpetual $769,519  88 

Gtoss  interest  on  bonds  and   dividends   on   stocks, 

less  $165.97  accrued   interest  on  bonds   acquired 

during  1915 $60,687  33 

Gross  interest  on  deposits  in  trust  companies  and 

banks    887  86 

Total   •. $61,575  19 

Total  income $831,095  07 

Sum  of  both  amounts $2,491,330  47 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 
Gross  amount  paid  policy-holders  for  losses  (includ- 
ing $61,912.38  occurring  in  previous  years) $593,993  20 

Deduct  amount  received   for  salvage,    reinsurance, 
and  discount 115,672  19 

Net  amount  paid  policy-holders  for  losses $478,321  01 

Expenses  of  adjustment  and  settlement  of  losses 10,108  62 

Commissions  or  brokerage 179,769  16 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  3,555  86 
Salaries,  $22,483.53,  and  expenses,  $19,377.33  of  special  and  general 

agents    41.860  66 

Traveling  expenses — home  office 3,419  66 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 35, 135  87 
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Disbursements — Continued. 

Rents 

Ailvertlslut'.  $l,-Hi;>.l.'>;  prliitluK  and  stationery,  $C>,210.3.s 

I'ostaKe,  tele;;ranis.  telephone  and  express 

Furniture  and  tlxtures ■. 

Maps,    Ini-ludin;;    i-orrectlous 

Underwriters'  boards  and  tariff  associations 

Fire  department.  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and   surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Sundry   dlstiursemcuts 

Paid  stockholders  for  Interest  or  dividends  (amount  declared  during 

the  year,  ?t?0,00<).00) 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance    


.'?,l.-«  50 

7,C13  M 

5..">.t0  SG 

•104  08 

1.587  87 

0,072  24 

2,424  18 

10,Ri:i  19 

17,805  &4 

7,071  45 

S.O.'W  74 

0,027  50 

00,000  00 

s:i  05 

41  57 

|8.f»0,340  14 

$1,000,084  33 

Ledger  Assets. 

Book  value  of  bonds,  $1,27S.7.'?4.15;  and  stocks,  $133,519.00 $1,412,253  13 

Cash  In  company's  office $155  09 

Deposits  in  trust  companies  and  l>anks  on  interest..  07,933  18 

$08,088  27 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 119,902  08 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915    OSO  23 


Total  ledger  assets $1,000,984  33 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $17,193  CO 

Other  non-ledger  assets,  furniture,  fixtures,  maps,  etc 10,000  00 


Gross  assets $1,028,177  93 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures,  and  safes • $10,000  00 

Agents'  balances  representing  business  written  prior  to  October  1, 

1915    080  23 

Book  value  of  ledger  assets  over  market  value 54,000  15 


Total $04,080  38 


Total  admitted   assets $1,563,497  55 

Liabilities. 

Gtoss  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $908.44  reserve  for  losses  Incurred  prior  to  December  31, 
of  which  no  notice  hlad  been  received  on  that  date 58,740  98 

Gross  claims  for  losses  resisted 5,159  05 

Total     $03,000  03 
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STANDARD  FIUIO  INSURANCE  COMPANY  OF  IIAItTFORD,   COK^.— Continued. 

Liabilities — Continued. 

Deduct  reinsurance  due  or  accrued 6,304  78 

Net  amount  of  unpaid  losses  and  claims %'>l,~>?j'i  25 

Unearned  premiums  upon  all  unexpired  flre  risks 5'M,?,2fi  05 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  accrued 5^)1  07 

E'stimated  amount  hereafter  payahle  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 15,fKX)  00 

Total  liabilities,  except  capital .$809,3fi.'{  27 

Capital  actually  paid  up  in  cash 750,000  00 

Surplus  over  all  liabilities 1 44, 1  .'^  28 

Surplus  as  regards  policy-holders $894,134  28 

Total  liabilities $1,563,497  55 

Total  amount  at  risk  31st  December,  1915:    Fire,  $122,551,879.00. 

Business  in  Maryland  in  1915. 

♦Fire. 

Gross  risks   written $1,278,85700 

Less  $230,406.00  risks  cancelled 230,406  00 

Net  risks  written $1,048,4.51  00 

Gross  premiums  on  risks  written $10,603  82 

Less  $1,088.45  return  premiums 1,088  45 

Net  premiums  received $9,515  37 

Net  losses  paid $4,346  78 

Net  losses  incurred $2,453  49 

♦Including  business  other  than  "Marine  and  Inland." 


STERLING  FIRE  INSURANCE  COMPANY 
OF  INDIANAPOLIS,  IND. 


Commenced  Business  January  1,  1912. 


Edward  D.  Evans^  President.  .       Oscar  L.  Ross,  Secretary. 

Principal  Office,  115  N.  Penn  Street,  Indianapolis,  Ind. 


Attorney  to  Receive  Service  of  Process        ,        .        .        .    '  .        .        .        .        Habet  T.  Pooe. 
General  Agent  in  Maryland W.  L.  Beecher. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $850,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  : $1,633,778  19 
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STERLING  FlUE  INSURANCE  COMrANY  OF  INDIANAPOLIS,  IND.—  Continued. 

Income. 


•Fire. 
GT088  premiums  received  <liirli)j;   tlie 

year $800,579  63 

Deduct  reinsurance  and  return  prem- 

lum.s  (gros.") S45.O70  -18 


Marine  nud 
Inland. 

$23,253  65 

1,410  61 


Total  premiums  other  than  per- 
petual   


$21,509  15  $21,842  94 


Gross  interest  on  mortpaKC  loans 

Gross  interest  on  collateral  loans 

Gross  Interest  on  bonds  and  dividends  on  stocks, 
less  $295.56  accrued  interest  on  bonds  acquired 
during  1915 

Gross  interest  on  deposits  in  trust  companies  and 
baniis    

Gtoss  Interest  from  all  other  sources 


$05,411  82 
203  96 


9,413  08 

2,121  72 
61  22 


Total     

Commissions  on  mortgage  loans  and  premiums.. 

Received  from  other  sources 

Gross  profit  on  .sale  or  maturity  of  ledger  assets. 


Total  income 

Sum  of  both  amounts. 


'Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 
Gross  amount  paid  policy-holders  for 

losses  (including  $73,273.33  occurring 

in  previous  years) $213,078  37 

Deduct  amount  received  for  salvage, 

reinsurance  and  discount 94,027  .'55 


Marine  and 
Inland. 


$9,704  78 


Net  amount  paid  policy-holders 


for  losses 


$118,451  02 


$9,704  78 


Expenses  of  adjustment  and  settlement  of  losses 

Salaries,  $2,883.32,  and  expenses,  $1,480.02  of  special  and  general 

agents     

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents    

Advertising,  $523.12;  printing  and  stationery,  $761.97 

Postage,  telegrams,  telephone  and'  express 

Legal  expenses    

Underwriters'   boards  and   tariff  associations 

Fire  department,  tire  patrol  and  salvage  corps  assessments,  fees, 

tiixes  and  exi)enses 

Inspections  and   surveys 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

Ail  other  licenses,  fees  and  taxes 

MiscellaDeous  disbursements  


$43,352  09 


$77,271  80 

3,294  80 

5,642  76 

123  76 


$129,685  21 
$1,763,463  40 


$128,155  80 
2,987  07 

4,364  24 

25,206  56 
2,980  00 
1.285  09 
1.210  34 
4,021  87 
045  85 

2,649  76 
33  06 
6,219  54 
1,600  80 
18,121  27 
1,797  65 
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Disbursements — Continued. 

Interest  on  horrowed  money,  not  sivcn  in  payment  of  relnsuranee 

premiums    1,334  17 

Paid  stockliolders  for  interest  or  dividends  (amount  declared  during? 

tlie  year,  $42,500.00) 42,rm  00 

Agents'  balances  charged  off 10,908  17 

Gross  loss  on  sale  or  maturity  of  ledger  assets 528  96 


Total  disbursements $203,240  20 

Balance    $1,500,223  20 

Ledger  Assets. 

Mortgage  loans  on  real  estate $1,194,403  38 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 2,918  79 

Book  value  of  bonds 102,393  39 

Cash  in  company's  office $25  00 

Deposits  in  trust  companies  and  banks  on  interest..  100,752  78 


$100,777  78 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 39,669  80 


Total  ledger  assets $1,500,223  20 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $23,280  96 

Interest  due  and  accrued  on  bonds 1,287  85 

Interest  due  and  accrued  on  collateral  loans 113  33 

Interest  due  and  accrued  on  other  assets 753  85 


Total     $25,435  99 

Gross  assets  $1,525,659  19 

Deduct  Assets  Not  Admitted. 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities  $18,062  34 

Book  value  of  ledger  assets  over  market  value — bonds 1,725  04 


Total   $19,787  38 


Total  admitted  assets $1,505,871  81 

Liabilities. 

G'ross  losses  adjusted  and  unpaid $11,550  86 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $14,740.71  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 49,308  40 

Gross  claims  for  losses  resisted 1,576  06 


Total $62,435  32 

Deduct  reinsurance  due  or  accrued 22,466  43 


Net  amount  of  unpaid  losses  and  claims $39,968  89 

Unearned  premiums  upon  all  unexpired  fire  risks , $201,251  19 

Unearned  premiums  on  unexpired  inland  navigation  risks 3,913  37 

Unearned  premiums  on  unexpired  marine  risks 924  54 


Total  unearned  premiums $206,089  10 
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Liabilities — Continued. 

Estimated  autount  hereafter  payaMe  for  redonil,  State  ami  othor  taxes,  based 
upon  the  busluess  of  the  year  of  this  statement 16,102  00 

Total  llat>iHtles,  except  capital $:;01.',249  99 

Capital  actually  paid  up  lu  cash i?,S".0,(KK)  00 

Surplus  over  all  liabilities 3'.K!.f.i'l  S2 

Surplus  as  regards  policy-holders $l,2-i;{,G21  82 

Total  liabilities  11,505,871  81 

Total  amount  at  risk  31st  December,  1915:     Fire,  $33,045,281.00;  marine  and  Inland,  $255,230.00; 
total,  $33,300,520.00. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross  risks  written $520,398  00 

Less  $147,641.00  risks  cancelled 147,641  00 

Net  risks  written $381,757  00 

Gross  premiums  on  risks  written $6,529  94 

Less  $1,245.32  return  premiums 1,245  32 

Net  premiums  received $5,284  62 

Net  losses  paid $280  00 

Net  losses  Incurred $6,929  38 

•Including  business  other  than  "Marine  and  Inland." 


ST.  PAUL  FIRE  AND  MARINE   INSURANCE  COMPANY 
OF  ST.  PAUL,  MINN. 


Commenced  Business  May,  1865. 


F.  R.  BiOELOW,  Tresidont.  A.  W.  Periiy,  Secretary. 

Principal  Office,  Cor.neu  Fifth  and  Washington  Streets,  St.  Paul,  Minn. 


Attorney  to  Receive  Service  of  Process James  A.   Richardson. 

General  Agents  In  Maryland E.  J.  Richardson  &  Sons. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    ' 110,543,778  86 
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Income. 

Marine  and 
*Flre.  Inland. 

Gross  premiums  received  during  the 

year    $7,361,553  64    .$5,302,711  10 

Deduct   reinsurance   and   return   pre- 
miums (gross)    1,067,036  24       2,.'J02,948  05 


Total     premiums     other     than 

perpetual .$o,.304,517  40    $2,790,762  15 


Gtoss  interest  on  mortgage  loans 

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $10,417.81  accrued  interest  on  bonds  acquired 
during  1015   

Gross  interest  on  deposits  in  trust  companies  and 
banks    

Gross  interest  from  all  other  sources 

Gross  rents  from  company's  property,  including 
$12,000.00  for  company's  occupancy  of  its  own 
buildings 


$60,636  23 
4,527  78 


358,409  74 

6,180  61 
5,430  29 


15,710  94 


Total   

Received  from  Merchants  National  Bank 

Conscience  money 

Borrowed  money 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties 

From  agents'  balances  previously  charged  off 

G'ross  profit  on  sale  or  maturity  of  ledger  assets 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets 


Total  income 

Sum  of  both  amounts. 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Marine  and 
Fire.  Inland. 
Gross  amount  paid  policy-holders  for 
losses   (including  $812,182.25  occur- 
ring in  previous  years) $4,169,539  46    $2,782,012  49 

Deduct  amount  received  for  salvage, 
reinsurance  and  discount 750,142  56      1,539,926  75 


Net  amount  paid  policy-holders 
for  losses $3,419,396  90    $1,242,085  74 


3,194,279  55 


$450,895  59 

2,125  00 

30  00 

350,000  OO 

18,914  43 
41  28 
877  29 
100  00 


$9,017,263  14 
$19,561,042  00 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. . 
Salaries,  $61,893.82,  and  expenses,  $164,733.88  of  special  and  general 

agents  

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents,  including  $12,000.00  for  company's  occupancy  of  its  own 

buildings    

Advertising,  $5,049.27;  printing  and  stationery,  $43,693.15 


$4,661,482  64 

105,953  23 

1,874,513  54 

3,412  53 

226,627  70 

143,582  03 

12,952  oO 
48,742  42 
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Disbursements — Continued. 

PostaRc,  teleKrams.  telephone  and  express 32.i:rt4  00 

Lo^al  expenses   14,156  86 

Kurulture  and  tlxtiwes 2,.'!08  29 

Maps,  Ineliidlnt;  eorrectloiis 7.086  89 

I'nderwrlters"  boards  and  tariff  associations 39.512  50 

Fire  departiiitMit,   fire  patrol  and   salvage  corps  assi'ssmeiits,   feos, 

taxes  and  expenses 8,308  73 

Inspections  and  surve.vs 10.875  91 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,857  10 

Taxes  on  real  estate '. 3,522  00 

State  taxes  on  premiums 120, .'i59  72 

Insnranee  Department  licenses  and   fees 2.3,220  96 

All  other  licenses,  fees  and  taxes 61,229  76 

Miscellaneous  dishursements   13,400  10 

Borrowed    money   repaid .'i50.000  00 

Interest  on  borrowed  mone.v 3,344  46 

Paid  stocivliolilers  for  interest  or  dividends  (amount  declared  during 

the  year,   $200,000.01) 200,000  00 

Southern  Adjustment  Bureau  assessment 100  00 

Agents'  balances  charged  off 1,390  78 

Gross  loss  on  sale  or  maturity  of  ledger  assets 15,462  66 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,,..  2,125  00 


Total  disbursements   $7,995,853  27 


Balance $11,565,188  73 

Ledger  Assets. 

Book  value  of  real  estate $235,774  34 

Mortgage  loans  on  real  estate 1,170,030  00 

Book  value  of  bonds,  $8,035,350.53,  and  stocks,  $269,853.18 8,305,203  71 

Cash  in  company's  office $300  00 

Deposits    in    trust    companies    and    banks    not    on 

Interest    600,864  15 

Deposits  in  trust  companies  and  banks  on  interest. .  5,229  60 

$606,393  75 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 1,166,479  43 

Agents'  balances  representing  business  written  prior  to  October 

1.  1915 6,653  35 

Bills  receivable,  taken  for  marine  and  inland  risks .  3,694  40 

Bills  receivable,  taken  for  Are  risks 30,8.37  22 

Due  from  reinsurance  companies  for  return  premiums 48  36 

Due  from  reinsurance  companies  for  losses  paid 34,074  17 


Total  ledger  assets $11,565,188  73 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $10,445  12 

Interest  due  and  accrued  on  l)onds (I7.(i22  55 

Total   $84,067  67 

Market  value  of  bonds  and  stocks  over  book  value 14,646  82 

Other  non-ledger  assets 200  00 


Gross  assets  $11,664,103  22 
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Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1915    $0,0.'i.3  ?,r> 

Bills  receivable  past  due 1(),42H  17 

Market    value    of    special    deposits    in    excess    of    correspondiii>^ 

liabilities  20,810  .'51 

Book  value  of  ledger  assets  over  market  value 30'', 841  01 

Due  from  reinsurance  companies — collection  doubtful ],2.'>0  07 

Mortgages  other  than  first 400  W 

Total   '.  $.343,.392  81 

Total  admitted  assets .$11,320,710  41 

Liabilities. 

Gi-oss  losses  adjusted  and  unpaid .$78,284  90 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense...       1,118,112  21 
Gross  claims  for  losses  resisted 90,8.55  87 

Total   $1,287,2.52  98 

Deduct  reinsurance  due  or  accrued 558,260  00 

Net  amount  of  unpaid  losses  and  claims $728,992  98 

Unearned  premiums  upon  all  unexpired  fire  risks $4,982,016  02 

Unearned  premiums  on  unexpired  inland  navigation  risks 446,641  05 

Unearned  premiums  on  unexpired  marine  risks 43,065  94 

Total   unearned   premiums $5,471,723  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 140,280  00 

Contingent  commissions  or  other  charges  due  or  accrued 2,291  95 

Due  to  reinsurance  companies  for  premiums 42,642  18 

Due  to  reinsurance  companies  for  losses 5,.323  12 

Due  for  contingent  commissions 27,500  00 

Total  liabilities,  except  capital $6,421,253  24 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 3,899,457  17 

Surplus  as  regards  policy-holders $4,899,457  17 

Total  liabilities    $11,320,710  41 

Total    amount    at    risk    31st    December,    1915:    Fire,    $847,350,921.00;    marine    and    inland, 
$67,349,174.00;  total,  $914,700,095.00. 

Business  in  IVIaryland  in  1915. 

Marine  and 
*Fire.  Inland. 

Gross  risks   written $2,562,050  00    $8,599,388  00 

Less  $333,377.00  risks  cancelled  and  $1,958,121.00  reinsurance  in 
companies  authorized  in  Maryland 425,745  00      1,865,753  00 

Net   risks   written $2,136,305  00  $6,733,635  00 

Gross  premiums  on  risks  written $26,654  69  $61,034  68 

Less  $5,295.75  return  premiums  and  $11,533.89  for  reinsurance  in 

companies  authorized  in  Maryland 4,378  77  12.450  87 

Net  premiums  received $22,275  92         |48,583  81 
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Business  in  Maryland  in  1915 — Continued. 

Los.'ses  paid  Hieclucttn;  salvage) $20, (MO  50 

Less    losses    ou    risks    relnsiinil    iu    companies    authorized    lu 

Maryland   11 ,085  OS 

Net  losses  paid $7,793  S7  $14,:{55  51 

Losses  Incurred  $:{0,700  44 

Less    losses    on    risks    reinsured    In    companies    authorized    lu 

Maryland   11,085  08 

Net  losses  lncurre<l $5,032  35  $1D,015  30 


'Including  business  other  than  "Marine  and  Inland." 


STUYVESANT   INSURANCE  COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 

Conimeiitcd  Business  January  31,  1851. 

A.  R.  PiERSO.v,  President.  G.  F.  Hdtchisgs,  Secretary. 

Pbincipal  Office,  111  William  SxaEEX,  New  Yobc  City,  N.  Y. 

Attorney  to  Receive  Service  of  Process William  T.  Shackelford. 

General  Agents  In  Maryland W.  T.  Shackelfoud  &  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  .'U  of  previous 
year  $1,251,122  61 

Income. 

Marine  and 
•Fire.  Inland. 

Gross  premiums  received  during  the 

year $2,184,870  57        $177,322  44 

Deduct   reinsurance   and   return    pre- 
miums (gross)    1,299,070  53  .^,134  14 

Total     premiums     other     than 

perpetual $8,95.794  04       $1.''.8,18S  .30 

$1,023,982  34 

Gross  interest  on  mortgage  loans $300  00 

Gross   Interest  on   bonds  and   dividends  on  stocks, 
less  $1,058.75  accrued  Interest  on  bonds  acquired 

during  1915  45,706  73 

Gross  interest  from  all  other  sources VM  10 

Total  $40,500  83 


•Including  business  other  than  "Marine  and  Inland." 
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STUYVESANT  INSURANCE  COMPANY  OF  NEW  YORK  CITY,  N.  Y.— Continued. 

Income — Continued. 


Dividend  Mercantile  National  Bank 

Borrowed  money 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 

Total  income   

Sum  of  both  amounts 


Disbursements. 

Fire. 


Marine  and 
Inland. 

Gross  amount  paid  policy-holders  for 
losses  (including  $83,264.18  occur- 
ring in  previous  years) $936,272  53  $57,728  59 

Deduct  amount  received  for  salvage, 
reinsurance  and  discount 431,856  93  5,953  12 


Net  amount  paid  policy-holders 
for  losses 


$504,415  60         $51,775  47 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries , 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents 

Advertising,  $2,577.49;  printing  and  stationery,  $3,041.72 

Postage,  telegrams,  telephone  and  express 

Legal  expenses   

Furniture  and  fixtures 

Maps,   including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Investment  expenses  

Borrowed  money  repaid 

Interest  on  borrowed  money 

Paid  stockholders  for  interest  or  dividends  (amount  declared  durin 

the  year,  $20,000.00) 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements 
Balance    


Ledger  Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $464,211.04;  and  stocks,  $541,688.93. 

Cash  in  company's  office $46  88 

Deposits    in    trust    companies    and    banks    not    on 
interest 33,313  IS 


1,2(X)  00 

25,(XXJ  (Xj 

1,101  75 


$1,097,844  92 
$2,348,967  53 


$556,191  07 

29,877  16 

322,753  69 

1,000  00 

14,541  07 

2,000  OO 

5,691  21 

1,343  16 

1,995  47 

66  00 

35  00 

3,328  58 

4,418  82 

4,555  93 

15,278  60 

5,717  90 

7,857  80 

209  90 

25,000  00 

250  00 

20,000  00 

9,769  00 

$1,031,808  36 

$1,317,159  17 

$6,000  00 

1,005,899  97 

Agents'    balances    representing    business    written    subsequent    to 
October  1,  1915 


$33,360  06 
246,230  99 
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Ledger  Assets— Continued. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1015 3,371  05 

Deposit  In  Manitoba 20,000  00 

Due  from  Yorkshire  Fire  Insurance  Company  on  account  reserve..  2.2'.)C  20 

Total  ledger  assets $1,317,159  17 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mort^aKes $12r)  00 

Interest  due  and  accrued  on  bonds 4,2r)3  31 

Total    $4,378  31 

Reinsurance  due  on  paid  losses 20,015  01 

Gtoss  assets $1,347,552  49 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written   prior  to  October 

1.  1915 $3,371  95 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    6,425  10 

Book  value  of  ledger  assets  over  market  value 53.104  97 

Due  from  Yorkshire  Insurance  Company  for  reserve 2,2t>G  20 

Total  $05,198  22 

Total  admitted  assets $1,282,354  27 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $8,500.00  reserve  for  losses  Incurred  prior  to  December  31, 
of  wbbh  no  notice  bad  been  received  on  that  date $244,296.01 

Gross  claims  for  losses  resisted 22,492  00 

Total .$2r.r,.788  01 

Deduct  reinsurance  due  or  accrued SO, .3.39  fi.3 

Net  amount  of  unpaid  losses  and  claims $180,448  38 

Unearned  premiums  upon  all  unexpired  fire  risks $570,319  24 

Unearned  premiums  on  unexpired  marine  risks 9,007  00 

Total  unearned  premiums $585,380  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon   the  business  of  tlie  .vear  of  this  statement 12.(NX)  00 

Reinsurance  premiums  unpaid 6,467  17 

Total  liabilities,  except  capital $784,801  85 

Capital  actually  paid  up  In  cash $400,000  00 

Surplus  over  all  liabilities 97,,')52  42 

Surplus  as  regards  policy-holders $497,552  42 

Total  liabilities  $1,282,354  27 

Total  amount  at  risk  3l8t  December,  1915:  Fire,  $79,470,698.00;  marine  and  inland,  $1,569,461,00; 
total,  $81,040,159.00. 
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Business  in  IVIaryiand  in  1915. 

•Fire. 

Gross    risks    written $1/XX),838  00 

Less    $383,431.00    risks    cancelled    and    $101,200.00    reinsurance    In    companies 

autliorized  in  Maryland 544,081  GO 

Net  risks  written $1,356, 157  OO 

Gross  premiums  on  risks  written $10,029  10 

Less    $3,048.48   return    premiums    and    $924.14    for    reinsurance    In    companies 

authorized  in  Maryland 3,972  62 

Net  premiums  received $1.5,656  48 

Losses  paid  (deducting  salvage) $10,029  26 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 2,706  02 

Net  losses  paid : $7,263  24 

Losses  incurred  $12,071  95 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 3,685  10 

Net  losses  incurred $8,386  85 


♦Including  business  other  than  "Marine  and  Inland." 


TEUTONIA  FIRE   INSURANCE  COMPANY 
OF  PITTSBURGH,  PA. 


Commenced  Business  July,  1871. 


C.  W.  Gerwig,  President.  N.  A.  Weed,  Secretary. 

Principal  Office,  735--E.  Ohio  Street,  Pittsburgh,  Pa. 


Attorney  to  Receive  Service  of  Process Walter  Garland. 

General  Agent  in  Maryland Walter  Garland. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year $969,413  08 

Income. 

♦Fire. 

G'ross  premiums  received  during  the  year $888,567  65 

Deduct  reinsurance  and  return  premiums  (gross)...  363,136  01 

Total  premiums  other  than  perpetual $525,431  64 

Gross  interest  on  mortgage  loans $41,198  96 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $488.28  accrued   interest  on   bonds   acquired 

during  1915 2,611  72 
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I  ncome — Contiuued. 

Gross  interest  on  deposits  in  trust  companies  and 
banks 04S  r.l 

Gross  interest  from  nil  other  sources 195  74 

Gross  rents  from  company's  property,  including 
$1,800.00  for  company's  occupancy  of  its  own 
buildings    3,506  52 


Total    

Borrowed  money  

From  agents'  balances  jirevlously  charged  off 

Gtoss  profit  on  sale  or  maturity  of  ledger  assets 

Gross  Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


$4S,1«1  45 

55,000  00 

00  TO 

915  25 

19,000  00 


Total  Income   

Sum  of  both  amounts 


$648,500  13 
$1,618,012  21 


•Includins  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 
Gross  amount  paid  pollcylu>lders  for  losses  (Includ- 
ing $68,.314.02  occurring  in  previous  years) $466,789  97 

Deduct   amount   received    for   salvage,    reinsurance 
and    discount    96,619  65 

Net  amount  paid  policy-holders  for  losses $370,170  32          * 

Expenses  of  adjustment  and  settlement  of  losses 0,268  21 

Commissions  or  brokerage 136,991  85 

Salaries,  $10,900.40,  and  expenses,  $9,097.29  of  special  and  general 

agents 19,997  69 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 30,377  06 

Rents,   including  $1,800.00  for  company's  occupancy   of  its   own 

buUdings    3.352  34 

Advertising,  $.'^74. 02;  printing  and  stationery,  $3,680.28 4,0.')5  20 

Postage,  telegrams,  telephone  and  express 4,860  11 

Legal  expenses   3,105  38 

Furniture  and  fixtures 607  93 

Maps,  including  corrections 1,672  46 

Underwriters'  boards  and  tariff  associations 8,476  25 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4,811  62 

Inspections  and  surveys l,.'j.'52  04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 021  26 

Taxes  on  real  estate 996  56 

State  taxes  on   premiums 6,501  61 

Insurance  Department  licenses  and  fees 2,735  68 

All  other  llcen.ses,  fees  and  taxes 4,425  52 

Mis<ellaneous  disbursements  3,040  25 

Borrowed    money    55.000  00 

Interest  on  borrowed  money 712  51 

Examination   of   firoperty 33  95 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $4,000.00) 4,000  00 

Agents'  balances  charged  off 083  24 

Total  disbursements   $678,649  04 

Balance    $939,363  17 
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Ledger  Assets. 

Book  value.of  real  estate $70,267  64 

Mortgage  loans  on  real  estate 588,262  60 

Book  value  of  bonds,  .$89,257.00;  and  stocks,  .$11,000.00 100,2.:i7  00 

Cash  in  company's  office .$7,606  .35 

Deposits  in  trust  companies  and  banks  on  interest. .  76,937  07 

$84,.54.3  42 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 8.5,.3.'30  88 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 556  73 

On  deposit  at  Boston  General  Agency 1,000  00 

Special  deposits  at  Underwriters'  Association 124  90 

Total  ledger  assets $939,363  17 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $9,014  57 

Interest  due  and  accrued  on  bonds 1,354  14 

Total  $10,368  71 

Market  value  of  real  estate  over  book  value 8,932  36 

Gross  assets $958,664  24 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915 $556  73 

Book  value  of  ledger  assets  over  market  value — bonds 432  00 

Total  $988  73 

Total  admittd   assets .  $957,675  51 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $68.01;  not  yet  due, 
$9,049.07)    $9,117  08 

Gross  claims  for  losses  In  process  of  adjustment  or  in  suspense, 
plus  $1,050.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 46,548  30 

Gross  claims  for  losses  resisted 10,144  79 

Total  $65,810  17 

Deduct  reinsurance  due  or  accrued 23,695  04 

Net  amount  of  unpaid  losses  and  claims $42,115  13 

Unearned  premiums  upon  all  unexpired  fire  risks 577,055  21 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 500  00 

Total  liabilities,  except  capital , $621,670  34 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 136,005  17 

Surplus  as  regards  policy-holders $336,005  17 

Total  liabilities  $957,675  51 

Total  amount  at  risk  31st  December,  1915:    Fire,  $116,754,542.00. 
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Business  in  Maryland  in  1915. 

•Fire. 

Gross  risks  written ?t,074,l.M2  00 

Less   $420,470.00   rl.sk.s   ciiiuolleil    and    $!.-_•.'•.. "77. Oi»    relnsiirniuo    lu    coiiipnules 

authorized  in  Mnr.vhuul 055,053  00 

Net  risks  written $1,010,180  00 

Gross  preiiilums  ou  risks  wrltteu $18,025  73 

Less  $;?.;{t5.>.27   return    proniiiinis  and  $3,107.30  for  reinsurance   in   loinpanles 

autburized  in  Maryland 0,470  57 

Net  premiums  received $11,555  16 

Losses  paid  (deductinR  salva^ei $10,841  75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 2,307  53 

Net  losses  paid $8,534  22 

Losses   incurred    $8,240  53 

Less  losses  on  risks  reinsured  in  companies  authorized  lu  Maryland 2,314  20 

Net   losses   incurred $5,932  33 

•Including  business  other  than  "Marine  and  Inland." 


UNITED   FIREMEN'S   INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  April  2,  1801. 


W.  H.  Ci-.\RK,  President.  H.  T.  Alley,  Secretary. 

Principal  Office,  N.  E.  Cokner  Thiud  and  Walnut  Ptkeets,  PiiiLADELrHiA,  Pa. 


Attorney  to  Receive  Service  of  Process Gbant  Stockham. 

General  Agent  in  Maryland Guant  Stockham. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  In  cash $400,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $1,794,518  78 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $519,334  72 

Deduct  reinsurance  and  return  premiums  (gro.ss)...  .'j!i7,213  70 

Total  premiums  other  than  perpetual.  .^ — $77,870  07 

Deposit  premiums  written  on  perpetual  risks  (gross).  5,242  23 

Gross    interest    on    mortgage    loans $G,927  19 
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I  ncome — Continued. 

Gross  Interest  on  collateral  loans 595  44 

G'ross   interest   on   bonds   and   dividends   on    stocks, 

less  $3,023.99  accrued  Interest  on  bonds  acquired 

during  1915  08,549  94 

Gross  interest  on  deposits  in   trust  companies  and 

banks  838  80 

Gross  rents  "'—^i  company's  property 5,723  43 


Total   . .           $82,034  80 

Received  fron.  .»rher  sources 3,109  74 

Borrowed  monty 100,000  00 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties 191,033  35 

From  agents'  balances  previously  charged  off 116  86 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,135  58 


Total  income   $305,393  49 


Sum  of  both  amounts $2,099,912  27 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

G'ross  amount  paid  policy-holders  for  losses  (includ- 
ing $50,058.43  occurring  in  previous  years) $283,150  12 

Deduct  amount  received  for  salvage,  reinsurance 
and  discount 65,840  51 

Net  amount  paid  policy-holders  for  losses $217,309  61 

Expenses  of  adjustment  and  settlement  of  losses 7,333  76 

Commissions  or  brokerage 5,223  82 

Salaries,  $4,775.87,  and  expenses,  $4,545.36  of  special  and  general 

agents _    9,321  23 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 22,573  89 

Rents 4,000  00 

Advertising,  $657.33;  printing  and  stationery,  $1,734.75 2,392  08 

Postage,  telegrams,  telephone  and  express 2,264  27 

Legal  expenses 1,080  75 

Furniture  and  fixtures 338  92 

Maps,  including  corrections 1,506  81 

Underwriters'  boards  and  tariff  associations 8,717  02 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 712  63 

Inspections  and  surveys 263  88 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,679  30 

Taxes  on  real  estate 1,753  21 

State  taxes  on  premiums 7,420  93 

Insurance  department  licenses  and  fees 3,651  22 

All  other  licenses,  fees  and  taxes 3,667  86 

Sundry    disbursements 2,519  16 

Borrowed  money  repaid 30, (XK)  00 

Interest  on  borrowed  money 191  67 

Deposit  premiums  returned 25,410  12 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  $32,000.00 32,000  00 
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Disbursements — Coutinued. 

Ageuts'  balances  charged  off 14  04 

Gross  loss  on  sale  or  maturity  of  lodger  assets 22,G13  63 


Total  disbursements $415,050  81 


Balance    $1,083,952  46 

Ledger  Assets. 

Book  value  of  real  estate $103,603  80 

Mortgage  loans  on  real  estate !>4,850  00 

Book  value  of  bonds.  $1,212,300.42;  and  stocks,  $183,118.50 1,3;»5.418  02 

Cash  In  company's  ofTlee $43,326  70 

Deposits  in  trust  companies  and  banks  on  interest..  16,933  10 

•         $60,259  86 

Agents'    balances    representing    business    written   subsequent    to 

October  1,  1915 27.193  60 

Agents'  balances  representing  business  written  prior  to  October 

1,  1015 2,626  28 


Total  ledger  assets $1,683,952  46 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,486  20 

Interest  due  and  accrued  on  bonds 20,411  58 

Rents  due  and  accrued  on  company's  property  or  lease 16  66 


Total     •^21,914  44 

Gross  assets $1,705,860  90 

Deduct  Assets  Not  Admitted.  ' 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915 $2,626  28 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds. .  52,863  02 

Book  value  of  ledger  assets  over  market  value— real  estate 14,841  80 

Total  ^"O'Sai  10 

Total  admitted  assets $1,635,535  80 

Liabilities. 

Gross  losses  adjusted  and  unpaid $4,731  01 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense..  21,265  40 

Gross  claims  for  losses  resisted 2,093  00 

Total   $28,089  41 

Deduct  reinsurance  due  or  accrued 8,027  70 

Net  amount  of  unpaid  losses  and  claims $20,061  71 

Unearned  premiums  upon  all  unexpired  fire  risks 157,076  87 

Amount  rcclalmable  by  the  insured  on  perpetual  fire  insurance  policies 781,218  90 

Interest  due  or  accrued .^ ^00  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 425  03 
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Liabilities — Continued. 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,500  00 

Due  and  to  become  due  for  borrowed  money TO.fXK)  00 

Total  liabUities,  except  capital , $1,031,782  51 

Capital  actually  paid  up  in  cash $40f),000  00 

Surplus  over  all  liabilities 203,753  29 

Surplus   as   regards   policyholders $003,753  29 

Total  liabilities $1,635,535  80 

Total  amount  at  risk  31st  December,  1915:    Fire,  $75,743,480.00 

Business  in  Maryland  in  1915. 

*Flre. 

G'ross  risks  written $593,460  00 

Less    $179,400.00   risks    cancelled,    and   $289,463.00   reinsurance   in   companies 
authorized  in  Maryland 468,863  00 

Net  risks  written $124,597  00 

Gross  premiums  on  risks  written $6,096  31 

Less  $1,376.53  return  premiums,   and  $2,083.64  for  reinsurance  in  companies 

authorized  in  Maryland 3,460  17 

Net  premiums  received $2,636  14 

Net  losses  paid. $228  54 

) 
Net  losses  incurred $228  54 

♦Including  business  other  than  "Marine  and  Inland." 


UNITED  STATES  FIRE  INSURANCE  COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  April  9,  1824. 


Charles  A.  Norris^  President.  David  G.  Wakeman,  Secretary. 

Principal  Office^  95  William  Street^  New  York  City^  N.  Y. 


Attorney  to  Receive  Service  of  Process Edmund  B.  Du  Yal 

General  Agents  in  Maryland E.  B.  Du  Val  &  Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $1,301,631  65 
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Income. 
•Fire. 


Marine  nnd 
lulaud. 


Gross  preiuiunis   received   diiriun  the 

year $l,4l'l,7Ca  li" 

Deduct    reinsurance   and    return    pre- 

niluius  (gross)  t Ti'i.',5UT  S.j 


Total     iirenilunis     other     than 
perpetual    


?609,198  82 


Gtoss  Interest  on  niortRage  loans 

Gross  Interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $4.1.80  accrued  interest  on  bonds  acquired 
during  1015  

Gross  interest  ou  deposits  In  trust  companies  and 
banks  


$;».:{62  79 


$9,362  79 

?2,i(io  m 

500  00 


44,518  02 
1.089  70 


Total  

Gross  profit  on  sale  or  maturity  of  ledger  assets. 


Total  iuoome 

Sum  of  both  amounts. 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements 
Gross  amount  paid  policy-holders  for  losses  (includ- 


Fire. 
$481,621  35 


ing  $83,504,80  occurring  in  previous  years) 

Deduct   amount   received   for   salvage,    reinsurance 
and  discount 160.255  3' 


Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses. 

Commissions  or  brokerage 

Expenses    

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents 

Advertising,  $415.82;  printing  and  stationery,  $3,041.68 

Postage,  telegrams,  telephone  and  express 

Legal  expenses   

Underwriters'  boards  and  tariff  associations 

Fire  department,  ttre  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  preniiunis 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Miscellaneous  expenses 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $28.000.fX)) 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements 


Balance 


$708,561  61 


$49,167  72 
1,.3:}3  01 


$759,062  34 
$2,060,693  99 


$321,.365  98 

11,318  19 

240,850  21 

229  67 

12.723  45 
2,700  00 
3,4.57  50 
3,543  25 
1,715  80 
7,860  41 

2,837  38 
2,133  19 
13,511  25 
^.IM  13 
5,695  32 
359  72 

28,000  00 
4,771  63 


$666,207  08 
$1,394,486  91 


Report  of  the  Maryland  Insurance  Commissioner  347 

UNITED  STATES  FIRE  INSURANCE  COMTANY  OF  NEW  YORK,  N.  Y— Continued. 

Ledger  Assets. 

Mortgage  loans  on  real  estate .'i!51,(>00  00 

Loans  secnred  by  pledge  of  bonds,  stocks  or  other  collateral ]0,(KjO  00 

Book  valne  of  bonds,  $458,517.05;  and  stocks,  ,$600,923.03 3,050,440  68 

Cash  In  company's  office .$168  79 

Deposits    in    trust    companies    and    banks    not    on 

interest 10  00 

Deposits  in  trust  companies  and  banks  on  interest..  140,819  07 

$149,907  86 

^.gents'    balances    representing    business    written    subsequent    to 

October  1,   1915 124,048  37 


Total  ledger  assets $1,394,480  91 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,027  92 

Interest  due  and  accrued  on  bonds 4,052  05 


Total $5,079  97 

Reinsurance  recoverable 2,043  71 


Gross  assets  $1,401,610  59 

Deduct  Assets  Not  Admitted. 

Market    value    of   special    deposits    in    excess    of    corresponding 

liabilities $11,173  16 

Book  value  of  ledger  assets  over  market  value 31,955  68 


Total $43,128  84 

Total  admitted  assets $1,358,481  75 

Liabilities. 

Gross  losses  adjusted  and  unpaid $13,277  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. . .  79,451  00 

Gross  claims  for  losses  resisted 16,828  00 


Total   $109,556  00 

Deduct  reinsurance  due  or  accrued 33,101  72 


Net  amount  of  unpaid  losses  and  claims $76,454  28 

Unearned  premiums  upon  all  unexpired  fire  risks $548,578  70 

Unearned  premiums  on  unexpired  marine  risks 2,189  04 


Total   unearned   premiums $550,767  74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9,700  00 


Total  liabilities,  except  capital $637,922  02 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 320,559  73 


Surplus  as  regards  policy-holders $720,559  73 


Total  liabilities   $1,358,481  75 

Total  amount  at  risk  31st  December,  1915:     Fire,  $106,180,515.00;  marine  and  inland,  $709,181.00; 
total,  $106,889,696.00. 
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Business  in  Maryland  in  1915. 

♦Fire. 

Gross  risks  written 12,123,533  00 

Less    $028,770.00   risks    cantelled    and    $131,047.00    reinsurance    In    companies 

authorized  la  Marylaiul 739,817  00 

Net  risks  written $1,303,710  00 

Gross  premiums  on  risks  written $20,250  01 

Less  $4,038.01  return   premiums  and   $1,202.88   for  reinsurance   in  companies 

autborized  in  Maryland 5,301  49 

Net  premiums  received $14,048  52 

Losses  paid  (deducting  salvage) $0,427  09 

Less  losses  on  risks  reinsured  in  companies  autliurlzed  in  Maryland 2,3.37  ir> 

Net  losses  paid $7,089  94 

Losses  Incurred  $4,783  94 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 50  00 

Net  losses  incurred $4,733  94 

•Including  business  other  than  "Marine  and  Inland." 


SUBSCRIBERS  AT  UNITED  STATES     LLOYDS     I  NSURANCE  COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  December,  1872. 


Appleton  &  Cox,  Attorneys  for  Subscribers. 
Princii'al  Office,  3  Socth  William  Street,  New  Y'ork,  N.  Y. 


Attorney  to  Receive  Service  of  Process William  B.  Willson. 

General  Agents  In  Maryland F.  W.  Willson  &  Sons. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  |1,425,316  03 

Income. 

Marine  and 
Inland. 

Gross  premiums  received  during  the  year $4,586,399  26 

Deduct  reinsurance  and  return  premiums  (gross)...       2,237,825  72 

Total  premiums  other  than  perpetual $2,348,573  54 
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Income — Continued. 

Cross  Interest  on   bonds  und  dividends   on  stocks, 

less  $2,653.46  accrued  Interest  on  bonds  acquired 

during  1915  !i;.'{6,466  54 

Gross  Interest  on  deposits  in  trust  companies  and 

banks    11,792  ?,(i 

Gross  interest  from  all  other  sources 1,175  81 

Total   ; $49,434  71 

Income  tax  withheld 290  00 

Gross  Increase,  by  adjustment,  In  book  value  of  ledger  assets — 

fconds  218  75 

Total  income  $2,398,517  00 

Sum  of  both  amounts $3,823,833  03 

Disbursements. 

Marine  and 
Inland. 
Gross  amount  paid  policy-holders  for  losses  (Includ- 
ing $597,697.99  occurring  in  previous  years) $2,282,317  01 

Deduct   amount   received   for   salvage,    reinsurance 
and  discount 1,180,617  15 

Net  amount  paid  policy-holders  for  losses $1,101,699  86 

Expenses  of  adjustment  and  settlement  of  losses 32,614  98 

Commissions  or  brokerage 494,772  49 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses...  14,061  61 

Salaries 10,898  65 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 130,470  93 

Rents    11,702  35 

Advertising,  printing  and  stationery 11,321  06 

Postage,  telegrams,  telephone  and  express 7,603  23 

Legal  expenses 2,431  45 

Furniture  and  fixtures 2,597  94 

Underwriters'  boards  and  tariff  associations., 3,924  98 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 93  37 

Inspections  and  surveys 8,076  48 

State  taxes  on  premiums 30,376  95 

Insurance  Department  licenses  and  fees 4,121  57 

All  other  licenses,  fees  and  taxes 11,272  16 

Exchange 1,824  01 

Miscellaneous  expenses 7,277  47 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the   year,   $75,000.00) 75,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 218  75 

Total  dicbursemeuts   $1,962,451  29 

Balance $1,861,381  74 

Ledger  Assets. 

Book  value  of  bonds $1,025,777  00 

Cash  in  company's  office $2,500  00 
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Continued. 

Ledger  Assets — Continued. 

Deposits    In    tnist    companies    ami    lianks    not    on 

Interest S3.2(M  06 

Deposits  In  trust  companies  and  banks  on  interest..  428,381  67 


Agents'  balances  representing  business  written  subsequent  to 
October  1.  1915 

ARents'  balances  representing  business  written  prior  to  Octol)cr 
1.   1915    

Casli  with  Morgan,   Oreenfell  &  Co 

Casli  with  Broderlck,  LeitcJi  &  Kendall 

Cash  with   Bank  of  Liverpool 

Total  ledger  assets 


$514,086  33 

2.m.'^17  70 

52.418  70 

,^^,.''l07  15 

507  09 

2.017  77 


$1,801,381  74 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  l)on(ls 

Market  value  of  bonds  and  stocks  over  l)ook  value. 
Reinsurance  due  on  paid  losses 


Gross  assets 


$13,717  50 
34,003  00 
89,508  01 

$1,998,670  85 


Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 
1,   1915    $52,418  70 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities    24.481  29 


Total  

Total  admitted    assets. 


$70,899  99 


$1,921,770  86 


Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense..     $1,075,790  73 
Gross  claims  for  losses  resisted 14,060  00 


Total  $1,080,&J0  73 

Deduct  reinsurance  due  or  accrued 4i3;{,700  00 


Net  amount  of  uni)aid  los.ses  and  claims 

Unearned  premiums  on  unexpired  inland  navigation  risks. 
Unearned  premiums  on  unexpired  marine  risks 


$187,332  66 
242,968  78 


$036,150  73 


Total  unearned  premiums 

•Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  jear  of  this  statement 

Income   tax   withheld 


$430,301  44 
1,000  00 

35,000  00 
290  00 


Total  liabilities,  except  capital $1,102,742  17 

Capital  a<tuall.v  i)ald  I'p  in  cast .?100,000  fM3 

Surplus  over  all   liabilities 710,028  00 


Surplus  as  regards  policy-holders. 


$819,028  09 


Total  liabilities   $1,021,770  80 

Total  amount  at  risk  31st  December,  1015:     Marine  and  inland,  $43,634,521.00. 
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SUBSCRIBERS  AT  UNITE-D  STATICS     LLOYDS     INSUUANCFO  CO.  OF  NEW  YORK,  N.  Y.— 
Oontinued, 

Business  in  Maryland  in  1915. 

Marine  and 
Inlarifi. 

Gross  risks  written $53,0{X»,853  00 

Less  $521,425.00  risks  cancelled  and  .1!4O,939,O25.0O  reinsurance  In  companies 
authorized  in  Maryland 41 ,460, 4.W  00 

Net   risks   written $ll,G:i0,40.''.  00 

Gross  premiums  on  risks  written .$109,408  07 

Less  .$6,840.50  return  premiums  and  .$184,036.98  for  reinsurance  in  companies 
authorized  in  Maryland 100,877  48 

Nat  premiums  received $8,.5.'iO  59 

Losses   paid   (deducting  salvage) $11 ,300  43 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 4,124  82 

Net  losses  paid $7,205  61 

Losses  incurred  $13,8.34  37 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 5,429  27 

Net  losses  incurred $8,405  10 


WESTCHESTER  FIRE  INSURANCE  COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced  Business  as  a  Joint  Stock  Company  January  1,  1870. 


Georgi]  R.  CrawforDj  President  Otto  E.  Schaefer,  Secretary. 

Principal  Office,  100  "William  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process Harry  M.  Wolf. 

General  Agents  in  Maryland M.  Wolf  &  Soxs. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year     $6,367,781  18 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $5,966,383  23 

Deduct  reinsurance  and  return  premiums  (gross) . .       2,266,259  25 

Total  premiums  other  than  perpetual $3,700,125  98 

Gfoss  interest  on  mortgage  loans $6,942  37 
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I  ncome — Coiitiuued. 

Gross  Interest  on   bonds  nuil   dlvltlcnils  on   stocks, 

less  $703.73  aei-rued   Interest   on   bonds   acquired 

durliiB  lillS 231,560  02 

Gross  Interest  on  deposits  in  trust  companies  and 

bunks    5,01')  02 

Gross  rents  from  company's  property lOS  00 

Total     $243,625  41 

Federal  income  tax  witlibeld  at  source 369  99 

Sale  of  ri;;hts  on  stocks :{10  X\ 

From  ajjeuts'  balances  previously  charged  off 354  03 

Gross  prortt  on  sale  or  maturity  of  ledger  assets 247  70 

Total  income  $3,945,042  64 


Sum  of  both  amounts $10,312,823  82 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (includ- 
ing $571, 744. .^8  occurring  in  previous  years) .T2,684,001  19 

Deduct  amount  received  for  salvage,  reinsurance 
and   discount    633,246  23 

Net  amount  paid  policy-holders  for  losses $2,028,844  96 

Expenses  of  adjustment  and  settlement  of  losses 49,804  27 

Commissions  or  brokerage 738,234  77 

Salaries,    $lC2.."j.30.41,    and    expenses,    $105,010.30    of   special    and 

general   agents    207,540  71 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 126,797  71 

Rents 27,.597  19 

Advertl.sing.  $4.96.8.23;  printing  and  stationery,  $.31,365.70 36,.333  93 

Postage,  telegrams,  telephone  and  express 26,031  91 

Legal    expenses    4,0.35  94 

Furniture  and  fixtures .3.925  99 

Maps,  including  corrections 13,953  39 

Underwriter.s"  boards  and  tariff  associations 47,956  21 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses , 10,309  92 

Inspections  and  surveys 2S,944  71 

Taxes  on  real  estate 87  57 

State  taxes  on  premiums 82,301  .35 

Insurance  Department  licenses  and  fees 19.193  76 

All  other  licenses,  fees  and  taxes 35,482  57 

Exchange  and  collections 3,711  72 

Federal  Income  tax   withheld   from   paid   salaries 391  97 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $2f»0.000.00) 200,000  00 

Agents'  balances  charged  off 843  97 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,932  23 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 2.661  63 

Total  disbursements   $3,758,9.38  40 


Balance    $6,5.33,885  42 
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Ledger  Assets. 

Book  value  of  real  estate $5,876  OO 

Mortgage  loans  on  real  estate'. 114,710  00 

Book  value  of  bonds,  $1,70:{,!)0(!.10;  and  stocks,  .$;?,866,470.50 5,570,:)7C  60 

Deposits    in    trust    companies    and    banks    not    on 

interest $8,100  12 

Deposits  in  trust  companies  and  banks  on  interest..  .'519, 720  28 


$:',27,910  40 

Agents'    balances    representing    business    written    subse<iuent    to 

October  1,  191.5 47.3,691  94 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915    18,204  65 

Balance  due  for  reinsurance  written  prior  to  October  1,  1915 4.3,106  8.3 


Total  ledger  assets $6,.553,885  42 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,262  80 

Interest  due  and  accrued  on  bonds 20,669  18 

Syracuse,  Bingharaton  and  New  York  R.  R.   Co.  dividend  checks 

returned  on  account  of  suit 18,500  00 


Total   $40,4.32  07 

Gross  assets $6,594,317  49 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915 $18,204  65 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds.  329,2.54  60 

Book  value  of  ledger  assets  over  market  value — real  estate 1,376  00 

Balances  due  for  reinsurance  written  prior  to  October  1,  1915 43,106  83 


Total   $391,942  08 

Total  admitted  assets $6,202,375  41 

Liabilities. 

Gross  losses  adjusted  and  unpaid $110,357  20 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $72,881.28  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 438,096  22 

Gross  claims  for  losss  resisted 37,974  50 


Total  $586,427  92 

Deduct  reinsurance  due  or  accrued 177,549  66 


Net  amount  of  unpaid  losses  and  claims $408,878  26 

Unearned  premiums  upon  all  unexpired  fire  risks 3,478,363  48 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 85,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 15,000  00 

Federal  increase  tax  withheld  at  source 362  04 


Total  liabilities,  except  capital $3,987,603  7J 

(14) 
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Liabilities — Continued. 

Capital  aitually  paid  up  in  cash $r>00,000  00 

Surplus  over  nil  liabilities 1.714,771  03 


Surplus  as  regards  poUry-hoUlers ?2. 214. 771  G3 


Total  liabilities $6,202,375  41 

Total  amount  at  risk  31st  December,  li'l"):     Tire.  $714,217,566.00. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross  risks  written $6,339,870  00 

Less   $1, 126.300.00   risks   t-amellcd.    and   $271,1)00.00  reinsurance    in   conipauli->s 
authorized  in  Maryland 3,000,507  00 


Net  risks  written $3,273,300  00 

Gross  premiums  on  risks  written $54,355  74 

Less   $5,495.85    return    premiums,    and    $l,001.t>5    for    reinsurance    in    companies 

authorized  in  Maryland 6,497  50 


Net    premiums    received 

Losses  paid   (deducting  salvage) 

Less  losses  on  risks  reinsured  in  companies  authorized   iu  Maryland. 


Net  losses  paid 

Losses  incurred 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland. 


$47, 

,858 

24 

$18, 

,254 

10 

7 

.(111 

08 

$11 

,242 

42 

$14,854 

34 

5 

.837 

98 

Net  losses  incurred $9,010  30 


•including  business  other  than  "Marine  and  Inland." 
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WILLIAMSBURGH  CITY  FIRE   INSURANCE  COMPANY 
OF  NEW  YORK  CITY,  N.  Y. 


Commenced  Business  March,   1853. 


Geokge  R.  Bkanson,  President.  David  J.  Bl'ktis.  Secretary. 

Peincipal  OfficEj  95  William  Street^  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process D.  Junius  Juvenal. 

General  Agents  in  Maryland Juvenal  &  Atkinson. 


Capital  Stock. 

Amount  of  capital  stocli  paid  up  in  cash .$1,000,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $4,793,402  CO 

Income. 

Marine 
♦Fire.  and  Inland. 

Gross  premiums  received  during  the 

year    $4,272,247  48  $75,651  52 

Deduct  reinsurance  and  return  prem- 
iums    (gross) 1,701,456  37  56,925  88 


Total  premiums  other  than  per- 
petual       $2,.570,791  03  $18,725  64 


$2,589,516  69 


Gross  interest  on  mortgage  loans $26,510  44 

Gross  interest  on  collateral  loans 250  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $852.81  accrued  interest  on  bonds   acquired 

during  1915 162,104  06 

Gross  interest  on  deposits  In  trust  companies  and 

banlis    3,978  75 

Gross  interest  from  all  other  sources 739  67 

Gross  rents  from  company's  property,  including 
$150.00  for  company's  occupancy  of  its  own 
buildings    6,162  42 


Total   $199,745  34 

Received  from  other  sources 868  66 

From  agents'  balances  previously  charged  off 24  30 

Gross  profit  on  sale  or  maturity  of  ledger  assets 28,440  44 


Total  income $2,818,595  43 


Sum  of  both  amounts $7,611,998  03 


^Including  business  other  than  "Marine  and  Inland." 
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WILMAMSBUKCII   CITY    FlUK    INSrUANl"!'.   CdMrANV    OK    NKW    VOKK   CITY,    N.    Y.— 
Continued. 

Disbursements. 

File. 
Gross  nmoiiiit  paid  luillry-liolilers  for  lo.><ses  Inrlud- 

Inn  $;i-J7.7(i7.G4  oei-iirrUi^'  in  previous  years) $1.T7T,(I75  01 

Deduot    aiiiount    received    for    salvnjre,    reinstirnnce 
and    dlseouiit •ll'r.,ias  06 


Net  ainotint   paid  poli<.'y-liolder.s  for  losses 

Expenses  of  adjust iia-iit  and  settlement  of  losses 

C'oniinlssions    or    lirokera^e 

Kxpenses  of  sperlal  and  jjeuernl  nKents 

Salaries,  fees  and  all  other  elinrj;es  of  officers,  directors,  trustees 

and   home  otVlee  employees 

Rents,    Including   ?150.00   for   company's    occupancy    of    its    own 

buildings    

Advertising,  $a.lS.S.70;  printing  and  stationery,  $14,4(14.47 

Postage,  telegrams,  telephone  and  express 

Legal    expenses 

Furniture  and  Hxtures 

Inderwriters'  hoards  and  tariff  associations. 

Fire  department,  ttre  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and   surveys 

Repairs  and  expenses  (other  than  taxes;  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Sundry  dlshursements 

Paid  stockholders  for  interest  or  dividends  (amount  declared  duihi;.' 

the  year,  $100,000.00) 

Oross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements 


$1,:}51,900  95 

4.>,700  :i3 

054,7'_'O  ;«» 

4.j1)  30 

45.744  20 

9.220  00 
17,.'-.!i:{  17 
l.-.l.-.O  04 

2,:to;'.  04 

i2'.i  :;.-> 

31,689  01 

11,441  R2 

267  76 

2,015  30 

523  93 

48,118  41 

11,203  63 

23,0.35  56 

386  28 

100,000  00 

37,017  77 

5,000  00 


Balance    

Ledger  Assets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  sei'ured  by  pledge  of  bonds,  stocks,  or  other  collateral 

Book  value  of  bonds,  .<1.2:!1, 389.62;  and  stocks,  $2.194,070.07 

Cash  in  company's  office $015  82 

Deposits  in  trust  companies  and  banks  on  interest..  377,484  08 


$2,715,432  38 
$4,896,365  65 


Agents'    balances    representing    business    written    subsequent 

October  1,   1915 

Bills  receivable,  taken  for  fire  risks 


to 


$102,931  82 

503..S0O  00 

.5.000  00 

3.420,059  09 


$378,099  90 

444,080  81 
.30,.-)S7  43 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 


$0,238  65 
1.5,502  18 


$4,890,505  03 


Total 

Market  value  of  bonds  and  stocks  over  book  value. 
Reinsurance  recoverable  on  paid  losses 


Gross  assets. 


$21,740  83 

94,302  31 

2,7.36  85 

15,015,405  64 
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Continued. 

Deduct  Assets  Not  Admitted. 

Market  value  of  special  deposits  In  excess  of  corresponding 
liabilities    $18,820  16 

Total  admitted  assets $4,996,385  48 

Liabilities. 

Gross  losses  adjusted  and  unpaid $.32,4.'50  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $oO,000.00  reserve  for  losses  incurred  prior  to  December  31, 

of  which  no  notice  had  been  received  on  that  date 22.'!, 408  00 

Gross  claims  for  losses  resisted 40,974  00 

Total     $290,908  00 

Deduct  reinsurance  due  or  accrued 67,220  00 

Net  amount  of  unpaid  losses  and  claims $229,088  00 

Unearned  premiums  upon  all  unexpired  fire  risks $2,600,167  01 

Unearned  premiums  on  unexpired  marine  risks 5,4.32  95 

Total  unearned  premiums .$2,611,.j09  96, 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 37.fKX>  00 

Estimated  amount  due  for  reinsurance  premiums  on  marine  business 5,509  89 

Total  liabilities,  except  capital $2,885,797  85 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,110,787  63 

Surplus  as  regards  policy-holders $2,110,787  63 

Total    liabilities $4,996,585  48 

Total    amount    at    risk    31st    December,    1915:    Fire,    $500,223,955.00;    marine    and    inland, 
$1,544,763.00;  total,  $501,768,718.00. 

Business  in  IVIaryland  in  1915. 

*Fire. 

Gross  risks  written $4, 136,913  00 

Less  $1,049,620.00  risks  cancelled,   and  $319,588.00  reinsurance  in   companies 
authorized  In  Maryland 1,369.208  00 

Net  risks  written $2,767,705  00 

Gross  premiums  on  risks  written $42,436  46 

Less  $8,404.12  return  premiums,   and  $2,682.47  for  reinsurance  In  companies 

authorized  in  Maryland 11, 166  59 

Net  premiums  received $31,269  87* 

Losses  paid  (deducting  salvage) $9,085  37 

Less  losses  on  risks  reinsured  In  companies  authorized  in  Maryland 605  94 

Net  losses  paid $8,479  43 

Losses  Incurred $9,644  37 

Less  losses  on  risks  reinsured  In  companies  authorized  In  Maryland 605  94 

Net  losses  incurred $9,038  43 

♦Including  business  other  than  "Marine  and  Inland." 
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THE    FARMERS'    FIRE    INSURANCE    COMPANY 
OF  YORK,  PA. 


Coninienced  Business  May  IG,  1853. 


W.  11.  Mii.i.Eii,  riosUlont  A.  S.  McCoNKEY,  Secretary. 

ruixciP.\L  Okfice,  53-53  East  Market  Street,  York,  Pa. 


Attorney  to  Receive  Service  of  Trocess 
General  Agents  In  Mnrylaiid 


Amount  of  ledger  assets  (as  per  balance)  December  ."51  of  previou.s 
year 


Income. 

Gross  premiums  received  durins  tlie  year 

Deduct   reiiisuraiu-e  and  return  premiums  (gross).. 

Total  premiums  otlier  than  poriu'tual 

Gross  interest  on  mortgage  loans 

Gross  interest  on  collateral  loaus 

Gross   interest   on    bonds   and   dividends   on    stocks, 
less  $311.85  accrued   interest   on   bonds   acquired 

during  l!il5 

Gross  interest  on  deposits  in  trust  companies  and 

banks    

Gross  interest  from  all  otlier  sources 

Gross  rent  from  company's  property,  including 
12,500.00  for  company's  occupancy  of  its  own 
building    


•Fire. 

$(m7,!«4  04 

l(;(i.:<47  L".) 


$8,526  58 
3,017  91 


20.74.3  07 


2,777  41 
23!J  73 


.'I  00 


Total  

Received   from   other  sources 

From  agents'  balances  previously  charged  off 

Gross  profit  on  .sale  or  maturity  of  ledger  assets 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. 


Total   income 

Sum  of  both  amounts. 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  pollcy-bolders  for  losses  (includ- 
ing $02,030.41   occurring   in   previous  years) $415,315  18 

Deduct  amount  received  for  salvage,  reinsurance 
and    discount 42,789  95 


Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

("cimmlsslons  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.. 

Salaries,  $11,838.75,  and  expenses  $10,162.55  of  special  and  general 

agents  


.     George  J.  Turner. 
Tnt.NKR  &  Thomas. 

$1,131,323  13 


.$497,580  75 


.$47,.j75  70 

743  39 

209  30 

1,942  20 

300  00 


$348,369  34 
$1,679,692  47 


$372,525  23 

6,803  11 

116,101  41 

26  10 

22,001  30 
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THE  FARMERS'  FIRE  INSURANCE'  COMrANY  OF  YORK,  PA.— Continued. 

Disbursements — Continued. 

Saliiries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 20,6.j4  50 

Rents,    including   ^i'.SOO.oO   for   company's   occupancy   of   its   own 

buildings    3,10!)  (X> 

Advertising,  $632.50;  printing  and  stationery,  $3,142.10 3,774  00 

Postage,  telegrams,  telephone  and  express 3,S31  14 

Legal  expenses 1,277  33 

Furniture    and    fixtures 70  19 

Maps,    including    corrections 1,570  01 

Underwriters'   boards  and  tariff  associations 8,201  01 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4,728  29 

Inspections  and  surveys 9,162  89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 601  99 

Taxes  on  real  estate 748  53 

State  taxes  on  premiums 7,226  40 

Insurance  department  licenses  and  fees 2,142  55 

All  other  licenses,  fees  and  taxes 5,033  75 

Sundry    disbursements 7.36  51 

Deposit  premiums  returned 130  00 


Total  disbursements $.599,.585  74 

Balance $1,080,106  73 

Ledger  Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 

Book  value  of  bonds,  $324,850.37;  and  stocks,  $310,480.22 

Cash  in  company's  office $6,803  35 

Deposits  in  trust  companies  and  banks  on  interest. .  115.123  50 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1915 

Agents'  balances  representing  business  written  prior  to  October 
1,    1915 


$44,412  92 

152,574  68 

50,582  58 

635,330  59 


$121,926  85 

72,956  45 

2,322  66 


Total  ledger  assets. 


$1,080,106  73 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans. 


Total 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets. 


$3,099  89 

4,597  87 

465  45 


$S.163  21 
13.383  91 


$1,101,653  85 


Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 
1,    1915 

Total  admitted  assets 


$2,322  66 


$1,099,331  19 
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Liabilities. 

Gross  losses  adjusted  nnd  uuimid $20,142  24 

Gross  claims  for  losses  In  jirooess  of  luljustiiieiit  or  lu  suspense, 
plus  $,'1.025. iW  reserve  for  losses  Incurred  i)rlor  to  December  31, 

of  which  no  notice  hnd  been  re<elved  on  that  date ri.!,7S2  00 

Gross  claims  for  losses  resisted .">,750  00 


Total     

Deduct  reinsurance  due  or  accrued. 


$So,674  24 
(1.483  DO 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  upon  all  unexpired  tire  risks 

Aiiioiint  rcclnluiaMe  Ity  the  Instiled  on  jicrpctual  lire  Insurance  jiollcles 

Salaries,  rents,  expenses,  hills.  ac<-o\ints,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 


Total  liabilities,  except  capital... 
Surplus  as  regards  policy-holders. 


Total  liabilities 

Total  amount  at  risli  31st  December,  191.j:     Fire,  $90,334,825.00. 

Business  in  Maryland  in  1915. 

Gross  risks  written 

Less    $2<»:i,7u;',.00    risks    cancelled,    and    $03,244.00    reinsurance    in    companies 
authorized     in     Maryland 

Net    risks    written 

Gross  premiums  on  risks  written 

Less   $2,280.72    return    preiiiiuiiis,    and   $071.0.'i   for    reinsurance   in    companies 
authorized    in    Maryland 


Net  premiums  received 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland. 


Net  losses  paid 

Losses  incurred 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland. 


Net  losses  incurred. 


$7!t,llH)  74 

5ir).4K4  25 

2,238  00 

338  71 

6,000  00 

$003,251  70 

.<-100,070  40 

$1,000,331   10 


•Fire. 
$2,837,538  00 

200.047  00 

$2,570,501  00 
$33,086  41 

2.0.57  77 

$30,128  04 

$15,740  25 

123  51 

$15,022  74 

$12,840  79 

123  51 

$12,717  28 


'Including  busisefss  other  than  "Marine  and  Inland." 
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FITCHBURG    MUTUAL    FIRE    INSURANCE   COMPANY 
OF  FITCHBURG,  MASS. 


Couniienced  Bu.sinewH  Ser)teinbor  1,  1847. 


Lincoln  R.  Welsh,  President.  Buentford  J.  Alley,  Secretary. 

Principal  Office,  781  Main  Street,  Fitciiburg,  Mass. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland 


.     Thomas  C.  Grove. 
Thomas  C.  Grove. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year .$201,486  09 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $217,629  78 

Deduct  reinsurance  and  return  premiums  (gross) 26,645  51     " 

Total  premiums  other  than  perpetual $190,984  27 

Gross  interest  on  mortgage  loans $168  27 

Gross  interest  on  bonds  and  dividends   on  stocks, 

less   $167.50   accrued   interest   on   bonds   acquired 

during  1915 8,207  55 

Gross  interest  on  deposits  in  trust  companies  and 

banks    135  94 

Gross    rents    from    company's    property,    including 

$1,500.00    for    company's    occupancy    of    its    own 

buildings    4,740  00 

Total   $13,251  76 

Received  from  other  sources 200  00 

Borrowed  money 5,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,895  05 

Total  income   $212,331  08 

Sum  of  both  amounts $473,817  17 

"■Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (includ- 
ing $8,538.11  occurring  in  previous  years) $92,892  14 

Deduct  amount  received  for  salvage,  reinsurance 
and  discount    4,114  01 

Net  amount  paid  policy-holders  for  losses $88,778  13 

E'xpenses  of  adjustment  and  settlement  of  losses 1,203  82 

Commissions  or  brokerage 17,823  23 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  150  54 
Salaries,  $2,833.28,  and  expenses,  $2,512.21  of  special  and  general 

agents  5,345  49 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 16,427  29 
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PITCHBURG  MUTUAL  r  IKK  INSIKAM  i:  ctiMl'ANV  oF    llTt  IIIUIM;,  MASS.— roi(h»MU(/. 

Disbursements — Continued. 

Rents,   including  $1,500.00  for  company's  occupnnoy   of  its  own 

huildinBs 1,500  00 

Advert Islnjr.  $l,l'l!».18;  printlnB  and  stationery,  $1,530.88 2,750  06 

IVistii^'f.  tflcjrraiii.s.   tele|)l>()ne  and  express 2,347  63 

Lejral   expenses    045  40 

rurnitiire  and  fl.\tiires 240  26 

Majis,   iiu-liidInK  corrections 41)5  75 

Underwriters'  lioards  and  tariff  associations S05)  18 

Fire  <iei>artuient,  tire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and    expenses :\T>H  77 

Inspections  and  surveys 0.510  112 

Itepairs  and  exi)enses  (other  than  taxesi  on  real  estate .■{.2S6  80 

Taxes  on  real  estate ".t7!i  11 

State  taxes  on  preuiiunis 2,(>4!)  06 

Insurance  I'epartnient  licenses  and  fees I.ImI  60 

All  other  licen.ses.   fees  and   taxes 316  09 

Miscellaneous  dislmrsenients   027  74 

Borrowed   money    15,(«k)  00 

Interest  on  borrowed  money 1,!K)8  34 

Dividends  returned  to  policy-holders 48.05;}  04 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,323  10 

Total  disbursements   $226,082  31 


Balance    $247,734  86 

Ledger  Assets. 

Book  value  of  real  estate $58,000  00 

Book  value  of  bonds,  $."iO.OS7.35;  and  stocks,  .$100,456.42 166,443  77 

Cash  In  company's  oflfice $.346  24 

Deposits  in  trust  companies  and  banks  on  Interest . .  5,.304  95 

$5,741   19 

Agents'    balances    representing   business    written    subsequent    to 

October  1,  1915 17,549  90 

Total  ledger  assets $247,734  86 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $906  58 

Rents  due  and  accrued  on  company's  property  or  lease 247  00 

Total • $1,153  ."iS 

Gross  assets  $248,888  30 

Deduct  Assets  Not  Admitted. 

Market    value    of    special    deposits    in    excess    of    corresponding 

lialdllties    $7,164  .55 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds.  1,631  27 

Total $8,795  82 

Total  admitted  assets $240,092  07 
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FITCHBURG  MUTUAL    FIllIO  INSUHANCIO  COMI'ANV  OF  I'lTCIimUG,  MAV,H.— Continued. 

Liabilities. 

Gross  losses  adjusted  and  unpaid .fTW  00 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense, 
plus  $24.52  reserve  for  losses  incurred  prior  to  December  .'Jl, 
of  wliich  no  notice  had  been  received  on  that  date 4,871  77 

Gross  claims  for  losses  resisted l,08.j  G2 

Net  amount  of  unpaid  losses  and  claims .$0,058  .'55 

Unearned  premiums  upon  all  unexpired  fire  risks 168,206  .'10 

Dividends  declared  .and  unpaid  to  stoclcholders 2,860  77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 309  26 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 1,017  00 

Due  and  to  become  due  for  borrowed  money 30,000  00 

Total  liabilities,  except  capital $210,011  68 

Surplus  as  regards  policy-holders 30,080  89 

Total  liabilities $240,092  57 

Total  amount  at  risk  31st  December,  1915:     Fire,  $26,615,890.00. 

Business  in  Maryland  in  1915. 

♦Fire. 

Gross    risks   written .$32.5,460  00 

Less    $48,675.00    risks    cancelled    and    $7,500.00    jeiusurance    in    companies 
authorized   in    Maryland 56,175  00 

Net   risks    written $269,285  00 

Gross  premiums  on  risks  written $2,629  73 

Less    $142.06   \return    premiums    and    $55.48    for    reinsurance    in    companies 

authorized  in  Maryland 197  54 

Net  premiums  received $2,432  19 

Net  losses  paid .$4  75 

Net  losses  incurred $4  75 

♦Including  business  other  than  "Marine  and  Inland." 
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KENT  COUNTY   MUTUAL   INSURANCE  COMPANY 
OF   DOVER,   DEL. 

Co'ninieneed  Business  Ajiril  17,  1S47. 

Jamks  J.  Ross,  President.  Wii.i.iam  Denney,  Secretary. 

I'RixciiMi,  OKFicK  305-30"  Sorni  Statk  Stuket,  Duver,  Del. 

Attorney  to  Receive  Service  of  Process  .  .  Ai.exa.ndeii  Noble,  Preston,  Md. 

General  Agent  in  Maryland  .....         Alexander  Noble. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year     * |2ai,440  30 

Income. 

•Fire. 

Gross  premiums  received  during  the  year ?68,594  31 

Deduct  reinsurance  and  return  premiums  (gross)...  240  23 

Total  premiums  other  than  perpetual $GS,354  08 

Gross  interest  on  mortKajie  loans $10,044  59 

Gross  Interest  on  bonds  and  dividends  on  stocks...  3,405  00 

Gross  Interest  on  deposits  In  trust  companies  and 

banks 73  00 

Gross  Interest  from  all  other  sources 35  00 

Gross    rents    from    company's    property.    Including 

$100.00    for    company's    occupancy    of    its    own 

buildings 400  00 

Total   $13,057  59 

Notes  discounted  in  Farmers'  Bank  at  Dover (i.dOO  00 

Total  Income  $88,31 1  G7 

Sum  of  both  amounts $371,758  06 

•Including  business  other  than  "Marine  and  Inland.'' 

Disbursements. 

Fire. 
Gross  amount  paid  policy-holders  for  losses  (Includ- 
ing $l,.*iO0.57  occurring  in  previous  years $28,291  65 

Net  amount  paid  policy-holders  for  losses $28,291  65 

Expenses  of  adjustment  and  settlement  of  losses 473  41 

Commis-sions  or  brokerage 7,631  78 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 5,751  50 

Rents,    Including   $100.00    for   company's    occupancy    of    Its    own 

l)ulldings 100  00 

Advertising,  $451.60;  printing  and  stationery,  $288.35 7.39  95 

Postage,  telegrams,  telephone  and  express 291  68 

Legal  expenses 209  00 

Maps,  including  corrections 77  70                                     | 

Fire  dei>artment,  fire  patrol  and  salvage  corps  assessments,  fees,  ^ 

taxes  and  expenses 25  00                                     ? 

Inspections  an<l  surveys 712  91                                   ' 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 85  38 

Taxes  on  real  estate 64  80 

State  taxes  on  premiums 384  15 

Insurance  Department  licenses  and   fees 404  00 

AH  other  licenses,  fees  and  taxes 576  51 


Report  of  the  Maryland  Insurance  Commissioner  305 

KENT  COUNTY  MUTUAL  INSURANCE  COMPANY  OF  DOVEU,  DEL,.— Continued. 

Disbursements — Continued. 

Surrendered  policies    5,835  72 

Allowed  members  in  reduction  of  premiums 25,S;i8  65 

Notes  In  bank  paid 15,000  00 

Sundry  disbursements 1,373  51 

Total  disbursements   $0.''.,025  30 

Balance    $277,832  76 

Ledger  Assets. 

Book  value  of  real  estate  $G,240  85 

Mortgage  loans  on  real  estate 188,700  00 

Book  value  of  bonds 81,551  25 

Deposits  in  trust  companies  and  banks  not  on  interest 640  66 

Judgment  bond — first  lien  on  farm 700  00 

Total  ledger  assets ^277,832  70 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $4,727  47 

Interest  due  and  accrued  on  bonds 817  08 

Interest  due  and  accrued  on  other  assets 17  50 

Kents  due  and  accrued  on  company's  property  or  lease 60  00 

Total $5,622  05 

Gross  assets  $283,454  81 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — bonds $2,331  25 

Total  admitted  assets $281,123  56 

Liabilities. 

G'ross  losses  adjusted  and  unpaid  (due,  $1,370;  not  yet  due,  $450) . .  $1,820  00 

Net  amount  of  unpaid  losses  and  claims $1,820  00 

Due  and  to  become  due  for  borrowed  money 6,000  00 

Surplus  as  regards  policy-holders $273,303  56 

Total  liabilities  $281,123  56 

Total  amount  at  risk  31st  December,  1915:    Fire,  $13,047,794.00. 

Business  in  Maryland  in  1915. 

♦Fire. 

Gross  risks  written $3,585,866  00 

Less    $98,347.00    risks    cancelled    and    $4,734.00    reinsurance    in    companies 
authorized  in  Maryland 103,081  00 

Net  risks  written $3,482,785  00 

Gross  premiums  on  risks  written $19,921  85 

Less  $18.13  for  reinsurance  in  companies  authorized  in  Maryland 18  13 

Net  premiums  received $19,903  72 

Net  losses  paid $11,285  33 

Net  losses  incurred $11,370  33 

♦Including  business  other  than  "Marine  and  Inland." 


366 


Report  of  the  Maryland  Insurance  Commissioner 


MERRIMACK    MUTUAL    FIRE    INSURANCE   COMPANY 
OF   ANDOVER.    MASS. 


Commenced  Business  April  S,  1828. 


Bluto.n  S.  Fl.\gc;,  I'resiilout.  Fiiedeiuc  G.  Moore,  Secretary. 

rnixciP.M>  OtKKK   .Main    Sticeet,  AxDOVEn,   Ma.ss. 


Attorney   to   Receive   Service  of   Process 
General  Agent  in  Maryland 


Thomas  C.  Gbovbl 
Tno.MAS  C.  Grove. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
yea  r    

Income. 

•Fire. 

Gross  premiums  received  during  the  year $:i2r).117  77 

Deduct  reln.surance  and  return  premiums  (gross)...  5i!,14:i  41 

Total  premiums  other  than  perpetual $171,975  36 

Gross  interest  on  mortgage  loans $6,4;'.4  24 

Gross  interest  on  collateral  loans Hi4  80 

Gross  interest  on  bonds  and  dividends  on  stoclis...  6,714  00 
Gross  interest  on  deposits  in  trust  companies  and 

banks 301  98 

Total $13,G18  08 

From  agents'  balances  previously  charged  ofT 8  75 

Total  income   

Sum  of  both  amounts 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  i)aid  policy-holders  for  losses $109,234  09 

Deduct    amount    received    for   salvage,    reinsurance 
and  discount 15,.306  02 

Net  amount  paid  poli<y-holders  for  losses $!t:5.!>28  07 

Expenses  of  adjustment  and  settlement  of  losses !K)2  03 

Commissions  or  brokerage 28,756  17 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 15.189  48 

Kents    1,018  00 

Advertising,  $405.91 ;  printing  and  stationery,  $1.000.93 1,533  84 

I'ostage,  telegrams,  telephone  and  e.\l>ress 1,423  10 

Legal  expenses 61  32 

Furniture  and  fixtures 241  20 

Maps,   including  corrections i?8.3  93 

Underwriters'  boanls  and  tariff  associations 647  74 

Fire  department,  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 292  80 

Inspections  and  surveys 2,951  30 


$311,473  37 


$185,002  19 
$497,075  56 
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MERRIMACK  MUTUAL  FIRK  INSURANCE  COMI'ANY  OF  ANDOVER,  MAKH.— Continued. 

Disbursements — Continued. 


Taxes  on  real  estate 

State  taxes  ou  premiums 

Insurance  Department  licenses  and  fees 

Sundry  expenses  

Borrowed  money  repaid 

Interest  on  borrowed  money 

Paid    polify-holders    for   dividends    (amount    declared    durinj;    the 
year,  $32,476.76)  


Total  disbursements 
Balance    


48  00 

2,153  94 

902  OO 

435  07 

5,000  00 

2,109  62 

32,476  76 

$190,455  57 

$306,619  99 

Ledger  Assets. 


Book  value  of  real  estate . 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  of  bonds,  $127,751.05;  and  stocks,  $19,405.13 

Cash  in  company's  office $1,906  05 

Deposits  in  trust  companies  and  banks  on  interest. .  14,408  98 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1915 

Agents'  balances  representing  business  written  prior  to  October 
1,  1915  


$2,770  52 
117,479  71 
200  00 
147,156  18 


$16,315  08 

22,486  89 

211  66 


Total  ledger  assets. 


$306,619  99 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans. 


Total   

Other  non-ledger  assets. 


Gross  assets 


$1,276  72 

1,626  67 

2  50 

$2,905  89 
1,381  46 

$S1&,907  S4 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 

Book  value  of  ledger  assets  over  market  value 


Total  

Total  admitted  assets . 


Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums 

Dividends  declared  and  unpaid  to  policy-holders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 


$211  66 
3,585  18 


Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense..  $2,078  70 

Deduct  reinsurance  due  or  accrued 374  10 


$3,796  84 


)7,110  50 


$1,704  60 

205.048  66 

2,898  50 

200  00 
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MEURlMAl  K  MITIAI.  FIIU:   INSlUAXCi:  Ct»MrANY  OF  ANDOVKR,   yiXSS.— Continued. 

Liabilities — Continued. 

LstimnttMl  aiiioiint   licrfafu-r  [(livable  for  IVdoral.   State  and  other  tftxcs,  based 

upon  the  husiness  of  tlie  year  of  this  statement 1,475  (X) 

Due  and  to  hccome  due  for  borrowed  money oO.OOO  00 

All  other  liahllltles U33  34 

Total  llal.llitles.  except  capital Ijllitil.r.CO  10 

Surplus  over  all  liabilities 45,500  40 

Total  liabilities  and  surplus $307,110  50 

Total  amount  at  risk  31st  December,  1015:     Fire.  $35,893,025.00. 

Business  in  iVIaryland  in  1915. 

•Fire. 

Gross  risks  written $21J3,f>30  00 

Less  $43,050.00  risks  cancelled 43,950  00 

Net  risks  written $179,680  00 

Gross  premiums  on  risks  written $1,.569  39 

Less  $11*0.34  return  premiums 129  34 

Net  premiums  received $1,440  05 

•Including  business  other  than  ".Marine  and  Inland." 


MUTUAL  FIRE  INSURANCE  COMPANY 
OF  CHESTER  COUNTY,  PA. 


Commenced  Business  May  16,  1^0. 


M.\BSHALL  S.  Way,  President.  B.  P.  Cooper,  Secretary. 

PiuNCii'AL  Office  251-253  Mai.\  Stkeet,  Coatesville;  Pa.   • 


Attorney  to  Receive  Service  of  Process         .          .          .         Charles  S.  Pyle,  Rising  Sun,  Md. 
General  Agent  in  Maryland Charles  S.  Pyle. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year  $344,313  72 

Decrease  of  paid-up  capital  during  the  year 2,490  42 


$341,823  30 


Income. 

•Fire. 

Gross  premluniji  received  during  the  year $207,.'{37  99 

Deduct  reinsurance  and  return  premiums  (gross)...  25,184  25 

Total  premiums  other  than  perpetual $182,153  74 

Gros.s  interest  on  mortgage  loans $105  0*) 

Gross  interest  on  bonds  and  dividends  on  stocks 8,539  85 
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MUTUAL  FIKE  INSURANCE  COMPANY  OF  CHESTER  COUNTY,   VK.—Vontinued. 

I  ncome — Continued. 

Gross  interest  on  deposits  in  trust   coiniiLinies  and 

banlcs 187  21 

Gross  rents  from  company's  property 2,481  50 

Total  $11,313  56 

From  agents'  balances  previously  charged  off 22,000  00 

Gross  proflt  on  sale  or  maturity  of  ledger  assets 718  75 

Total  income   $21 6,1 8G  05 

Sum  of  both  a  mounts $558,009  35 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (includ- 
ing $42,680.19  occurring  in  previous  years) $162,598  17 

Deduct  amount  received  for  salvage,  reinsurance 
and  discount 22,461  60 

Net  amount  paid  policy-holders  for  losses $140,136  57 

Expenses  of  adjustment  and  settlement  of  losses 3,017  04 

Commissions  or  brolierage 31,906  33 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses ...  48  86 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 14,2.59  78 

Advertising,  $358.27;  printing  and  stationery,  $966.10 1..324  37 

Postage,  telegrams,  telephone  and  express 342  18 

Legal  expenses 236  55 

Maps,  including  corrections 65  55 

Inspections  and  surveys 7  63 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 225  17 

Taxes  on  real  estate 702  50 

State  taxes  on  premiums 2,684  09 

Insurance  Department  licenses  and  fees 3.37  50 

Other  disbursements — office  expenses,  etc 1,306  15 

Borrowed  money  repaid 17,000  OO 

Interest  on  borrowed  money 1,925  00 

Total  disbursements   $215,525  27 

Balance $342,484  08 

Ledger  Assets. 

Book  value  of  real  estate $65,000  00 

Mortgage  loans  on  real  estate 2.100  00 

Booli  value  of  bonds,  $198,628.31 ;  and  stocks,  $40,545.00 239,173  31 

Cash  in  company's  office $101  94 

Deposits    in    trust    companies    and    banks    not    on 

interest   103  04 

Deposits  in  trust  companies  and  banks  on  interest. .  8,130  00 

$8,335  04 

Agents'    balances    representing   business    written    subsequent    to 

October  1,  1915 26,520  49 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 1,355  24 

Total  ledger  assets $342,484  08 
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MUTUAL  I'lllK  INSURANCE  UOMPAXY  OK  UlIKSTKU  COUNTY.   VA.^l'oiititiiicd. 

Non-Ledger  Assets. 

Interest  tlue  nml  no<TiUHl  on  innrtKai.:i's $3o  00 

Interest  due  luul  acorued  on  bonds -.S04  93 

Interest  due  and  accrued  on  other  assets t5,o29  40 

Rents  due  and  accrued  on  company's  iimiicrty  or  lease 1'6  25 

Total   <9.305  58 

Market  value  of  real  estate  over  book  vnliie 15.0<^»0  00 

Gross    assets J306,879  66 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business   writ  ten   prior  to  Oeiober 
1   1915 W.355  24 

Total  admitted  assets $305,51*4  42 

Liabilities. 
Gross   losses   adjusted    and    unpaid    (due   ;?1,303.48;   not    yet   due, 

$16,711.57)     $18.015  05 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense. . .  lt;.Wt2  75 

Gross  claims  for  losses  resisted 4,2uo  00 

Total   $38.;»07  80 

Deduct  reinsurance  due  or  accrued 7,302  80 

Net  amount  of  unpaid  losses  and  claims $31,545  00 

Unearned  premiums  upon  all  unexpired  tire  risks 132.075  17 

Interest  due  or  accrued 175  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 4,068  51 

Estimated  amount  bereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1.042  16 

Due  and  to  become  due  for  borrowed  money 35,000  00 

Outstanding  checks  not  presented  for  payment 42  86 

Due  and  to  become  due  for  reinsurance  premiums  (estimated) 1.000  00 

Total  liabilities $204,948  70 

Surplus  as  regards   policy-holders $H)0..")75  72 

Total    liabilities $365,524  42 

Total  amount  at  risk  3l8t  December,  1915:    Fire,  $45,836,334.00. 

Business  in   Maryland  in  1915. 

•Fire. 

Gross  risks  written $972,483  00 

Less  $691,993.00  risks  cancelled 691,993  00 

Net    risks    written $280,490  00 

Gross  premiums  on  risks  written if;».144  50 

Less  $647.04  return  premiums 647  04 

Net  premiums  received $8,497  46 

Net  losses  paid $4,725  02 

Net  losses  incurred $6,495  02 

•Including  business  other  than  "Marine  and  Inland." 
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OHIO  FARMERS'  INSURANCE  COMPANY 
OF  LE  ROY,  OHIO. 


Co  mine  need  Business  July  8,   1848. 


F.  H.  IlAWLEY,  President  VV.  E.  ILmnks,  Secretary. 

PiuNCU'AL  Office  Le  Ror,  Omo. 


Attorney  to  Receive  Service  of  Process  ....  P.  Macaulav  Hiuckiiead. 

General  Agent  in  Maryland  .  .  .  .  R.  D.  Tweeddale. 


Amount  of  ledger  assets  (as  per  balance)  Decenil)er  31  of  previous 
year     $3,387,132  52 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $2,469,124  72 

Deduct  reinsurance  and  return  premiums  (gross)...  631,438  14 

Total  premiums  other  than  perpetual $1,837,686  58 

Gross  interest  on  mortgage  loans $99,456  76 

Gross  interest  on  collateral  loans 3,875  00    ■ 

Gross   interest  on   bonds   and   dividends   on    stocks, 

less   $216.67   accrued    interest   on    bonds   acquired 

during    1915    35,189  95 

Gross  interest  on  deposits  in  trust  companies  and 

banks    7,584  40 

Gross  interest  from  all  other  sources 522  17 

Gross    rents    from    company's    property,    including 

$4,000.00    for    company's    occupancy    of    its    own 

buildings    4,000  00 

Total $150,628  28 

Total   income $1,988,314  86 

Sum  of  both  amounts $5,375,447  38 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 
Gross    amount    paid    policy-holders    for    losses    in- 
•     eluding  $145,853.48  occurring  in  previous  years). ..     $1,096,620  83 
Deduct  amount   received   for  salvage,    reinsurance, 
and    discount $199,599  03 

Net  amount  paid  policy-holders  for  losses $897,021  80 

Expenses  of  adjustment  and  settlement  of  losses 25,497  58 

Commissions    or    brokerage 468,314  26 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  9.268  31 

Salaries  of  special  and  general  agents 38,727  03 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 73,855  59 

Rents,    including  $4,000.00   for   company's    occupancy   of   its   own 

buildings    5,537  10 
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OHIO  FARMERS'   INSlKANii:   ti  tM  TANY,   DF   I.E    l!t>Y,   Oil  lO.— C'o»iriiiuC(i. 

Disbursements — Continued. 

Advertising,  $12.2S5.S4;  printInK  ami  stationery,  $8,713.41 20.009  25 

TostaBe,  telej;ran»s,  telephone  and  express 0,!K)9  83 

Le);al    expenses 462  37 

Furniture    and    fixtures 2.624  95 

Maps,  lucluillnK  corrections 2,026  70 

Underwriters'  lionrds  Und  tariff  associations 4,875  34 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4.791  65 

Inspections  and  surveys 0,088  19 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8,398  41 

Taxes  on  real  estate 700  85 

State  taxes  on   preinlunis 12.008  81 

Insurance  department  licenses  and  fei-s 3,1.')9  04 

All  other  licenses,  fees  and  taxes 26,006  22 

Mlscellaneou<    expenses 12,0!19  27 

investment   expenses,    printing  equipment,    etc 11,128  75 

Agents'  balances  charged  off 1,053  82 

Total   disbursements 11,646,805  14 

Balance    $3,728,642  24 

Ledger  Assets. 

Book  value  of  real  esrate $50,500  00 

Mortgage  loans  on  real  estate 1,900,545  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 82,000  00 

Book   value  of   bonds,   $704.8:54.00:   and   stocks,   $48,725.()<> 843,.5.-j9  00 

Cash    in    company's    office $27,3(36  10 

Deposits  In  trust  companies  and  banks  on  Interest. .  4.j6,444  98 

$483,811  08 

Agents"    balances    representing    business    written    subsequent    to 

October  1,  1915 317,481  83 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915 21,017  66 

Due  from  other  Insurance  companies 6,703  42 

Loans    on    personal    security 13,424  25 

Total  ledger  assets $3,728,642  24 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $50,089  75 

Interest  due  and  accrued  on  bonds 10, .'527  97 

Interest  due  and  accrued  on  collateral  lo'ans 1,250  38 

Interest  due  and  accrued  on  other  assets 1,233  84 

Total     $62,907  94 

Market  value  of  bonds  and  stocks  over  book  value 10,169  02 

Total   assets $3,801,719  20 

Deduct  Assets  Not  Admitted. 
Agents'   balances  representing   Imsiness   written   jirlor   to   Ottober 

1.    1015 ?^1.«17  60 

Loans  on  personal  security,  endorsed  or  not 13,424  25 

Total     $35,041  91 

Total   admitted  assets $3,706,677  29 


Report  of  the  Maryland  Insurance  Commissioner  373 

OHIO  PARMXOKS'  INSURANCE  COMPANY,  OF  LE  ROY,  OHIO.— Continued. 

Liabilities. 

Gross  losses  ad.iustecl  and  unpaid .$.'ir{,880  K> 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense. . .  VMi,:'M:i  87 

Gross  claims  for  losses  resisted 21,852  00 

Total     $192,0.'57  62 

Deduct  reinsurance  due  or  accrued 44,502  35 

\  Net  amount  of  unpaid  losses  and  claims .$147,5.'?5  27 

Une^'ued  premiums  upon  all  unexpired  fire  risks 2,177,084  47 

SalaMes,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 554  60 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

uijoii  the  business  of  the  year  of  this  statement 40,861  79 

Contingent  commissions  or  other  charges  due  or  accrued 24,000  00 

Emergency    reserve    fund 125,000  00 

Total  liabilities,   except   capital .?2,515,636  13 

Surplus  as  regards  policy-holders $1,251,041  16 

Total    liabilities $3,766,677  29 

Total  amount  at  risk  31st  December,  1915:     Fire,  $459,774,400.00. 

Business  in  Maryland  in  1915. 

*Fire. 

Gross  risks  written $659,622  00 

Less    $137,715.00    risks    cancelled,    and    $22,604.00    reinsurance    in    companies 
authorized  in  Maryland '. 160,319  00 

Net    risks   written $499,.303  00 

Gross  premiums  on  risks  written $6,064  31 

Less   $1,050.22    return    premiums,    and   $302.06    for    reinsurance   in    companies 

authorized  in  Maryland ' 1,.352  28 

Net  premiums  received $4,712  03 

Losses  paid  (deducting  salvage) $5  24 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 2  09 

Net  losses  paid $3  15 

Losses    incurred $105  24 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 2  09 

Net  losses  incurred $103  15 

♦Including  business  other  than  "Marine  and  Inland." 
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UNITED    DRUGGISTS'    MUTUAL    FIRE    INSURANCE    COMPANY 
OF    BOSTON,   MASS. 


Conimenced  Bunluess  Novemlicr  5,  lfH)8. 


LoLis  K.  Liggett,  rrcsldcnt.  Auchie  W.  Campbell,  Secretary. 

Pm.NCiPAL  Office  141  Milk  Street,  Bo.ston,  M.tss. 

t 
-Vttorney  to  Receive  Service  of  Process         .....  Tiicmas    C     CIkove 


General  Agent  In  Maryland  .  .  Tiiom.\s  C.  Giiove 


i 


Capital  Stock. 

Amount  of  capital  stock  paid  up  In  casli $100,000.00 

Amount  of  li'dser  assets  (as  jter  lialance)  December  31  of  i)rcvlous 

yt-ar     $212,830  93 

Income. 

•Fire. 

Gross  preiiiiuiiis  rtu-eived  during  the  year $182,5(57  87 

Deduct  reinsurance  and  return  premiums  (gross)...  37,674  04 


Total  premiums  otlier  than  perpetual $144,893  23 

Gross  Interest  on  mortgage  loans , $200  00 

Gtoss  interest  on  collateral  loans 157  4i» 

Gross   interest   on   bonds   and   divideiuls   on   stoclis. 
less   $550.02   accrued    interest    on    lionds    actjuired 

during    1915 7,.557  80 

Gross  interest  on  deposits  in  trust  companies  and 

banlis    472  17 

Gross  interest  from  all  other  sources 3  93 


Total     $8,.391  .",6 

Commission  on  reinsurance 4, 2.53  88 

Gross  increase,  liy  adjustment,  in  book  value  of  ledger  assets 97  GO 


Total    income $157,030  07 


Sum  of  both  amounts $370,487  00 


•  IiK-luding  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  F>aid  policy-holders  for  losses $73,.352  79 

Deduct    amount    received    for   salvage,    reinsurance, 
and    discount 15,050  12 


Net  amount  paid  policy-lioiders  for  losses $58,290  67 

Expenses  of  adjustment  and  settlement  of  losses 1,131  37 

Commissions  or  brokerage 2,729  46 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 11,121  27 

Rents    1,098  34 

Advertising,  $1,711.99;   printing  and   stationery.   $7M5.58 2,497  57 

Postage,   telegrams,   telephone  and  express 1,278  48 
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UNITED    DRUGGISTS'    MUTUAL   FIRK    INSURANCE   COMPANY    OF    BOSTON,    MASS.— 

Continued. 

Disbursements — Continued, 

Legal    expenses ]  0  00 

Furniture  and  fixtures 256  50 

Fire  clep'artinent,  fire  patrol  and  salvage  forps  assessments,  fees, 

taxes    and    expenses 64  05 

Inspections   and    surveys 2  00 

State  taxes  on   premiums 177  11 

Insurance  department  licenses  and  fees 247  35 

All  other  licenses,  fees  and  taxes 152  04 

Sundry    expenses 370  17 

Dividends  to   policy-holders 33,884  09 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  $7,000.00) 7,000  00 

Agents'  balances  charged  off 62  04 

Gross  loss  on  sale  or  maturity  of  ledger  assets 121  81 

Total    disbursements .?120,.jOO  32 

Balance    $249,986  68 

Ledger  Assets. 

Mortgage  loans  on  real  estate $4,500  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral....  2,500  00 

Boob  value  of  bond 198,648  63 

Cash  in  company's  office $1,050  40 

Deposits  in  trust  companies  and  banks  on  interest  29,522  75 

$30,573  15 

Agents'    balances    representing    business    written    subsequent    to 

October  I,  1915 ; 12,776  91 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915 674  25 

Bills  receivable,  taken  for  marine  and  inland  risks 313  74 

Total  ledger  assets $249,986  68 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $116  25 

Interest  due  and  accrued  on  bonds 2,932  16 

Interest  due  and  accrued  on  collateral  loans 36  40 

Total     $3,084  81 

Gross    assets $253,071  49 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,     1915 $674  25 

Book  value  of  ledger  assets  over  market  value 5,408  63 

Total     $6,082  88 

Tot'al  admitted  assets $246,988  61 
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UXITKD    I»RUGt;iSTS'    MLTL'AL   riKK    INSl  UANCE    COMPANY    VV    BOSTON,'   MASS.— 
Continued. 

Liabilities. 

Gross  clnlnis  f«»r  losses  In  process  of  adjust meiit  or  In  suspense, 
plus  $10.1(WI.58  reserve  for  losses  Incurrei!  prior  to  Oecemhcr  'M, 
of  whlih  no  notice  had  been  received  on  that  date $10,160  58 

Deduct  reinsurance  due  or  accrued -110  00 

Net  amount  of  unpaid  losses  and  claims $0,750  58 

Incarned  premiums  ui>on  all  unexpired  Are  risks 81,475  88 

Salaries,  rents,  expenses.  Mils,  accounts,  fees,  etc..  due  or  accrued 280  50 

Kstlmated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 400  00 

Total   liabilities,   except   capital $91,000  00 

Capital  actually  paid  up  In  cash JlOU.dflo  00 

Surplus  over  all  liabilities 5.>,08l  65 

Surplus  as  reg^ards  policy-holders $155,081  65 

Total  liabilities $240,088  61 

Total  amount  at  risk  Slst  December,  1015:     Fire.  $10.10O,8.'50.0O. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross  risks  written $177,030  00 

Less    $23,700.00    risks    cancelled,    and    $13,300.00    reinsurance    in   xompanles 
authorized  In  Maryland 37,000  00 

Net    risks    written $140,570  00 

Gross  premiums  on  risks  written $1,282  66 

Less    ^Sii.Ol     return     premiums,    and    $83..';2    for    reinsurance    in    companies 

authorized  In  Maryland 166  33 

Net  premiums  received $1,11G  33 


•  Including  business  other  than  "Marine  and  Inland." 


Fire  and  Fire  and  Marine  Insurance  Companies 

OF  FOREIGN  COUNTRIES. 


ABSTRACTS    COMPILED    FROM    THEIR    ANNUAL    STATEMENTS,    SHOWING    THEIR 
CONDITION  ON  THE  31ST  DAY  OF  DECEMBER,   1915. 


Report  of  the  Maryland  Insurance  Commissioner  379 


United  Statks  Buancii  of  the 

AACHEN    AND    MUNICH    FIRE    INSURANCE   COMPANY 
OF   AIX-LA-CHAPELLE,   GERMANY. 


Comiiienced  Business  iu  United  States,  1803. 


.To.SEPH  A.  Kelsey,  United  States  Manager. 
Principal  Office  in  United  States,  80  Maiden  Lane,  New  York  City,  N.  T. 


Attorney  to  Receive  Service  of  Trocess Walter   D.   White. 

General   Agents   in   Maryland White    &    McCurley. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $2,796,676  44 

Income. 

♦Fire. 

Gross  premiums  received  during  tlie  year $1,648,916  03 

Deduct  reinsurance  and  return  premiums   (gross)..  532,553  29 

Total   premiums   other   tlian   perpetual $1,096,362  74 

Gross   interest  on   bonds   and   dividends   on   stocks, 
less   $836.81   accrued   interest   on   bonds   acquired 

during  1915 $92,563  19 

Gross  interest  on  deposits  in   trust  companies  and 

banks     2,9.39  24 

Gross  interest  from  all  other  sources 1,808  33 

71  61 

Total $97,382  37 

Received  from  home  office 8,047  73 

Total    income $1,201,792  84 


Sum  of  both  amounts •  $3,998,469  28 

♦Including  business  other  than  "'Marine  and  Inland." 

Disbursements. 

Pire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $162,955.66  occurring  in  previous  years) $780,570  45 

Deduct  amount  received  for  salvage,  reinsurance 
and   discount    167,058  39 

Net  amount  paid  policy-holders  for  losses $613,512  06 

Expenses  of  adjustment  and  settlement  of  losses 23,608  33 

Commissions  or  brokerage 241.348  47 

Salaries,  $25,463.79,  and  expenses,  $19,216.80  of  special  and  general 

agents     44,680  59 
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AACHKN   AM'   MrMfll    IIUK   INS.   I'O.   OF   Al  X-I.A-ril  AlMn.l.K.   i;  KKM  AN  Y— ('(oihjiKfc/. 

Disbursements — Continued. 

Stilaries,  foes  aud  nil  other  charnes  of  olTkers,  directors,  trustees 

and   home  office  employees S3. 140  05 

Ueiit.s    0.732  78 

AdvertlslDK.   $4,002.02;   prlntliiK  nnd   stationery.    $7.iHtS.(i.-i 12,000  07 

I'osta^e,   ti'lej:rain8,  tele|)hone  and  express 10, .'SS  2o 

I.enal   ex|.enses    100  00 

rnrnlture  and   tlxtiires ;;28  40 

Maps.  inclndlnK  corrections r>,045  48 

I'nderwriters'  l>oards  and  tariff  assocliitions 20,018  73 

Fire  department.   Are  patrol  and  salvage  corps  assessments,   fees, 

taxes  and  expenses 16,330  04 

Inspections  and  surveys 2,277  23 

St'ate  taxes  on  premiums 22.7r(4  70 

Insurance  Hepartment  licenses  and  fees 7,708  22 

All  other  licenses,  fees  and  taxes 11,004  72 

Sundry   expenses    2,935  02 

Kemltted  to  home  office 1,866  40 

Agents'   lialnuces  charged   off 4,371  80 

Gross  loss  on  sale  or  maturity  of  ledger  assets 0,775  00 

Total  disbursements   $1,144,242  54 

Balance    $2,854,220  74 

Ledger  Assets. 

Book    value   of  bonds $2,510,173  41 

Cash  In  company's  office $42  79 

Deposits    in    trust    companies    and    banks    not    on 

Interest    1,706  55 

Deposits  in  trust  companies  and  banks  on  Interest..  143.490  85 

$145,240  19 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 181,687  00 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915    4.140  a8 

Bills  receivable,  taken  for  fire  risks 084  03 

Reinsurance  recoverable  on  paid  losses 0,295  17 

Total    ledger    assets $2,854,226  74 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $30,511  40 

Gross  assets   $2,884,738  14 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1913    $4,146  88 

Bills  recelyable   past  due 684  03      • 

Market    value    of    special    deposits    In    excess    of    corresponding 

liabilities     • 7,34«  31 

Book  value  of  ledger  assets  over  market  value 152,199  41 

Total     $104,.378  03 

Total  admitted   assets ?2,720,.359  51 
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AACHEN  AND  MUNICH  FHIIO   INH.   CO.  OF  AIX-LA-CHAI'KLLIO,   GIOKMANY— C'on«MMed. 

Liabilities. 

Gross  losses  adjusted  and  unpaid $10,293  28 

Giross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  ipl 2,000.00  reserve  for  losses  incurred  prior  to  December  .'51, 
of  which  no  notice  had  been  received  on  that  date 118,800  87 

Gross  claims  for  losses  resisted 18,400  00 

Total     ,?147,.-02  l.j 

Deduct  reinsurance  due  or  accrued .'i0,.'»2f>  '.'A 

Net  amount  of  unpaid  losses  and  claims .$110,972  81 

Unearned  premiums  upon  all  unexpired  fire  risjjs 1,231,897  54 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,2.33  16 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 21,2.50  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,206  83 

Total  liabilities,   except  c'apital .$1,309,.560  34 

Surplus  as  regards  policyholders l,'i50,7Q0  17 

Total  liabilities  $2,720,359  51 

Total  amount  at  risk  31st  December,  1915:     Fire,  $262,599,969.00. 

Business  in  Maryland  in  1915. 

*Fire. 

Gross   risks   written .$2,486,283  00 

Less    $412,852.00    risks    cancelled    and    $527,408.00    reinsurance    in    companie.s 
authorized  in  Maryland 940,270  00 

Net   risks    written $1,546,013  00 

Gross  premiums  on  risks  written $21,599  11 

Less  $2,700.03   return   premiums   and  $1,526.04  for   reinsurance   in   companies 

authorized    in    Maryland 4,226  07 

Net  premiums   received $17,373  04 

Losses  paid  (deducting  salvage) $4,742  06 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 321  53 

Net    losses    piiid T $4,420  53 

Losses    incurred    $4,720  32 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 254  63 

Net   losses    incurred $4,465  69 


♦Including  business  other  than  "Marine  and  Inland." 
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iNiTED  States  Branch  ok  the 

ALLIANCE  ASSURANCE  COMPANY.  LTD. 
OF  LONDON,  ENGLAND. 


Coiuiucuced  Business  In  Uulted  States  In  1S02. 


Chubb  &  So.\.  Uuileil  States  Manngers. 
Trincipal  Office  in  United  State.s,  5-7  South  W'ii.mam  St.,  New  York,  N.  Y. 


Attorney   to   Receive   Service  of.  Process  .....  Arthur    Koitelman. 


Statutory   depcslt    $200,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  ."l  of  previous 
year $618,003  24 

Income. 

Marine  and 
Inland. 

Gross  premiums  received  during  the  year $00S.!)30  73 

Deduct  reinsurance  and  return  i)remiums  (gross)..  o43,;iul  71 

Total   i)rciniums   other  than   perpetual $3.j.'5,029  02 

Gross  interest  on  bonds  and  dividends  on  stocks...  if22,lt:25  00 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1.887  2fl 

Gross  interest  from  all  other  sources l.o.'iO  (H) 

Total     $i;.').8C2  29 

Received  from  home  office l<!.Vi21  84 

Received  from  other  sources ^ tHJJ  78 

Total  income   $398,375  93 


Sum  of  both   amounts $1,016,409  17 

Disbursements. 

Marine  and 
Inland. 
Gross  amount   jtalil  iiollcylioldcrs  for  losses  (includ- 

luK  $llf».08.'J.75  occurring  in  prcviou.s  years) .$245,481  93 

Deduct    amount    received    for   salvage,    reinsurance 
and    discount     111,0.".'',  U 

Net  amount   paid  policyholders  for  losses $1;!3,.j28  82 

Expenses  of  adjustment  and  settlement  of  losses 42  88 

Commissions  or  brokerage 82,839  80 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home  office  employees 201  OS 

AdvertLsIng,  $1.''8.14 ;  printing  and  stationery,  $296.31 484  45 

Postage,  telegrams,  telephone  and  express 231  14 
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ALLIANCE  ASSURANCL:  COMPANY,   LIMrTEI),  OP   LONDON,   KNOLANO— C'on«»Med. 

Disbursements — Continued. 


LeffiU  expenses    

Underwriters'  boards  and  tariff  assofiatlons 

Fire  department,  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Remitted  to  home  office 

Sundry  expenses  

Agents'   balances  charged  off 


Total  disbursements 
Balance    


Ledger  Assets. 


Book  value  of   bonds 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  on  interest. 


$l,a39  36 
189,263  41 


Agents'  balances  representing  business  vrritten  subsequent  to 
October  1,  1915 

Agents'  balances  representing  business  written  prior  to  October 
1,    1915    


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds 

Due  from  reinsurance  for  losses  paid. 


Gross   assets 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 

1,    1915 

Book  value  of  ledger  assets  over  market  value 


Total     

Total  admitted   assets. 


Liabilities. 


Gross  losses  adjusted  and  unpaid , 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. 


Total    

Deduct  reinsurance  due  or  accrued. 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  unexpired  inland  navigation  risks. 
Unearned  premiums  on  unexpired  marine  risks 


22  O.'i 

82  96 

11    62 

7.'!5  .38 

5,367  04 

427  94 

3,287  19 

36,742  85 

720  74 

22  63 


$535,123  44 

$190,902  77 

20,988  .34 

4,706  07 


$4,706  07 
21,023  44 


$10,171  11 
165,515  00 

$175,686  11 
13.035  00 


$22,460  15 
77,895  07 


$264,748  55 
.$751,720  62 


$751,720  62 


$8,541  67 
10,7.38  78 

$771,001  07 


$25,729  51 
$745,271  56 


$162,651  11 


Total   unearned    premiums. 


$100,355  22 
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ALLIANCE  ASSLUANCE  CDMl'ANY.    I.IMITED,  OF   LONltON,   ENGLAND— Con feMiicJ. 

Liabilitiea — Continued. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  <liie  or  nocnicil 230  00 

Estliii'iiteil  nmount  hereafter  payable  for  Feiloral,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  tills  statement 10,255  00 

Cuntlngeut  coiuuilsslons  or  other  charges  tlue  or  accrueJ 7,000  00 

Total  liabilities,  except  capital $280,511  33 

Surplus  as  regards  policyholders 464,760  23 

Total    liabilities    *745,271  50 

Totiil  amount  at  risk  ;?lst  December.  lOlo:     Marine  ami  inland,  $18,062,798.00. 

Business  in   Maryland   in   1915.  Marine  and 

Inland. 

Gross   risks    written $3.SS,042  00 

Less   $42,0(V5.00    risks    cancelled 42,005  00 

Net    risks   written $20.-.,077  00 

Gross  premiums  on  risks  written $0,8.^3  68 

Less  $974.79  return   premiums 974  79 

Net    premiums    received $5,908  89 

Net  losses  paid $527  00 

Net    losses    Incurred $027  00 


T'.N'iTKP   St.\tks   Br.wch  of  the 

ATLAS   ASSURANCE   COMPANY,   LTD. 

OF  LONDON,  ENGLAND. 


Commenced  Business  in  Tnlted  States  in  1886. 


Frank  L<jck.  United  States  Manager. 
Principal  Office  in  Uniteo  states.  lOO  William  Street,  New  Youk,  N.  Y. 


Attorney  to  Receive  Service  of  Process         ......         Geo.  E.  Taylor. 

General  Agent  in  Maryland  ......  Geo.  E.  Taylor. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    $3,249,080  87 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $2,810,3.58  41 

Deduct  reinsurance  and  return  premiums  (gross)..       1,03.3,480  95 

Total  premiums  other  than  perpetual $1,776,877  46 
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ATLAS   ASSURANCE    COMPANY,    LIMITED,    OP    LONDON,    FJUdLA^D— Continued. 

Income — Continued. 


Gross  Interest  on  bonds  niul  dividends  on  stocks, 
less  $1,807.85  accrued  interest  on  bonds  acquired 
during    1015    .'i;Ul2,.-,55  I'O 

Gross  interest  on  deposits  In  trust  companies  and 
banlcs 4,170  82 

Gross  interest  from  all  other  sources 37  11 

Gross  rents  from  company's  property,  including 
$500.00  for  company's  occup'ancy  of  its  own 
buildings    4,012  m 

Total    .$110,785  09 

Remittances  from  home  office 21,401  31 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,000  08 

Total  income   

Sum   of  both  amounts 


$1,912,100  84 
$5,161,241  71 


♦Including  business  ottier  than  "Marine  and  Inland." 


Disbursements. 


Fire. 


Gross  amount  paid   policyholders  for  losses  (includ- 
ing $130,388.80  occurring  in  previous  years) $1,339,726  71 

Deduct   amount    received    for    s'alvage,    reinsurance 


and   discount 


356,316  76 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.. 
S'alaries,  $52,209.74,  and  expenses,  $45,975.04  of  special  and  general 

agents    

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents,    including    $500.00    for    company's    occupancy    of    Its    own 

buildings     

Advertising,  $9,155.11;  printing  and  stationery,  $12,119.76 

Postage,  telegr'ams,  telephone  and  express 

Legal  expenses    

Furniture  and  fixtures 

Maps,    including    corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  s'alvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Miscellaneous  expenses   

Remittances  to  home  office 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements 


Balance 
(15) 


$983,409  95 

31,862  76 

346,405  47 

3,459  76 

98,184  78 

123,633  85 

18,332  99 

21,274  87 

14,618  03 

1,017  33  . 

1,604  95 

6.488  19 

28,267  06 

7.401  3''- 
13,780  64 

3,225  17 
753  04 
28,261  56 
13.045  68 
25.718  67 
13,604  24 
20.745  43 

3.266  50 


$1,808,362  26 
$3,352,879  45 
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ATl.AS    ASSLUANCE    COMl'A.NV,    LIMirKD,    OF    LONDON,    ESNGLAM) — luntintied. 

Ledger  Assets. 

ll..ok  viiliif  of  ii-nl  ostiite $83,878  81 

HtMik  valiK-  of  l.omls.  $l'.42:i.j:{O..V{:  and  stocks.  $J8J.851.KS l.*,Tl)(i.(KL>  41 

("ash   ill   coiiipaiiy's  offli-e $1.-441   !>S 

Deposits  in  trust  loiiipanles  ami  buuks  on  Interest..  10r>..S20  7(J 


AKt'Uts*  balances  representing  liusliu-ss  written  sutisetinent  to 
Oitol.cr   1,    l!tl."i 

AKt'iits"  balances  representing  business  wriiicii  prior  to  October 
1.    1JI15    


Total   IcilKcr  assets 

Non-Ledger  Assets. 

Interest   ilue  antl  accrued  on   l)<iuds .^.''.l.IMT  M!) 

Uents  due  and  accrued  on  company's  |irci|icrt.v  or  lease -SO  ;>:! 


Total    $:{2,22S  22 

I{einsuran<-c   due   on    paid    losses 1,010  02 


Gross  assets  I(i;t,;{8l5,117  09 

Deduct  Assets   Not  Admitted. 

A:;cnts"    balances   rcprcseiitiii.:;   business    written    prior    to   October 

1.    l!tl.')    ?2T,!)!)2  87 

Market     value    of    special    de|)osits    in    excess    of    corresponding 

liabilities     .•il.:i.8.S  01 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks. .  220,l.'i7  41 

Book  value  of  ledfjer  assets  over  market  value — real  estate 2;?,S7S  81 


Total   $;!():;.;!!i7  to 


Total  admitted   assets $3,082,719  99 

Liabiliaes. 

Gross  losses  adjusted  and  unpaid .$1."),737  04 

Gross  claims  for  losses  in  [irocess  of  adjustment  or  in  susjjense, 
plus  ?.■>.. "(!)  1.00  reservi-  for  losses  Incurred  prior  to  l>ecember  .''.1, 
of  whii-li  nw  notice  had  been  received  on  tbat  date 1G.">,097  OS 

Gross  claims  for  losses  resisted H(,.">24  2!) 


Total    $l!>7,'.t.-.!t  -M 

Deduct   reinsurance  due  or  accrued .">(), UK!  70 


Net  amount  of  un|)aid  losses  and  claims ?147,702  ii'2 

Tnearned  |)remiums  upon  .'ill  unexpired  lire  risks 1,714,1.'18  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  6r  accrued 4, .'!<>!  07 

Estimated  amount  hereafter  payable  for  I-'ederal,  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement ;t.5,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 5,000  00 


Total  liabilities,  except  capital .f;i.;)i)(),2'.i4   10 

Surplus   as    regards   pnlicyljolders 1.1T0,42."»  80 


Total    liabilities    $3,082,710  !» 

Total  amount  at  risk  31st  December,  1!»1.'):     I'ire,  $;{.'!l.!ifi!»,9;i4.00. 
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ATLAS   ASSURANCE    COMPANY,    LIMITED,    OF    LONDON,    ENOLAXD— ConMnwerf. 
Business  in  IMaryland  in  1915. 

•Fire. 

Gross  risks  written $4,(!!)r),7«l   00 

Less  li!l,;?08,742.C0  risks  CMiiccllcd   iiiid   .$;!;!:!,:;.'IS.(iO   rciiisnrinicc   in   (•oii])p;iiii(,'S 
authorised    in    Miiryliiiid 1J02,0,SO  00 


Net    risks    written .'i!2.!)0;!,f;,Sl  00 

Gross  premiums  on   risks   written $:!7,7.''!)  02 

Less  .$8,121.70    return    i)reniiums   ;iml    $I!,.'?70.1S    for    reinsur'iincc    in    fompiinles 

jnitliorized  in   Miii-ylnnd 1],."iOO  f»7 


Net   premiums   received ."f2f!,2.'{8  95 

Losses   paid    (deductins;   snlvase) $f;,808  flS 

Less  losses  on  risks  reinsured  In  companies  autliorizcd  in  Maryland .';.".  2.'5 


Net    losses    jiaid $f!,8."!5  75 

Losses   incurred    $0,851   '-'.2 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland ?>?>  57 


Net  losses  incurred .t!fi,81 7  75 


♦Including  business  other  than  "Marine  and  Inland." 


United   States  Branch  of  the 

BRITISH-AIVIERICA     ASSURANCE  COMPANY 
OF   TORONTO,  CANADA. 


Commenced  Business  June  1!),   ISuio. 

W.  B.  Meikle,  General  Manager.  E.  F.  Garrow,  Secretary. 

Principal  Office,  18,  20  and  22  Front  St.,  East,  Toronto,  Canada. 
Attorney  to  Receive  Service  of  Process  ......  Walter  (Garland. 

General   .\gent   in    Maryland  ....  Albert    G.    Hancock. 


Statutory  deposit .$215,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year   $1,886,732  04 

Income. 

Marine  and 
♦Fire:  Inland. 

Gross   premiums   received   during   the 

year  $1,777,924  07  $17,971  51 

Deduct    reinsui'ance    and    return    pre- 
miums   (gross) 080.003  44  5,S94  88 


Total  premiums  other  than  per- 
petual        $1,097,920  63  $12,076  63 


$1,109,997  26 
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BIlITISH-AMiatUA   ASSIHANCK  COMPANY  OF   TOKOXTO.   CA>iAD\.—Cuiitinued. 

Income — Continued. 

Grosw  Interest  on   liontls  ainl   dlvltli-uds  ou   stocks, 

less   $4;fi».i>l.*   aciTued    Interest    ou    bonds   acquired 

durluK  liUo ?:.y.t,20o  71 

Gross  Interest  on  deposits  In   trust   companies  and 

banks 7,481  29 

Gross  interest   from  all  other  sources 172  05 


Total     

Received    from    home  oflfice 

Gross  profit  ou  sale  or  maturity  of  Icdjicr  assets. 


Total    income 

Sum  of  both  amouuts. 


•lucludln;:  business  other  tli;iii  '•Marine  and   Inland." 


Disbursehients. 


$0(5,049  03 

79,040  GO 

1.-)  00 


$1,250,001  97 
$.■{,142,734  01 


Fire. 
Gross     amount      paid      pollcy-liolders 

for     losses     (Including     $108,794.69 

occurring    in    previous    years) $7.'}7,8(51  08 

Deduct  amount  received  for  sralvage, 

reinsurance,  and  discount 165,759  31 


Net  amount   paid   policy-holders 
for  losses 


$572,101  77 


Marine  and 
Inland. 

$G.'.0  91 
15  87 


$0:!5  04 


$572,7.36  81 

Expenses  of  adjustment  and  .settlement  of  losses 15.945  84 

Commissions    or    brokerage 285,052  88 

Salaries,  $19,044.37,  and  expenses,  $.32,730.90  of  special  and  general 

agents  51,775  27 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 52.928  48 

Rents    4,204  71 

Advertising.  $3,075.77:  printing  and  stationery.  $10,588.55 14.204  .32 

Postage,  telegrams,  tclepliouf  and  express 7,049  88 

Legal    expenses 889  43 

Furniture  and  fixtures 1,155  25 

Maps,  including  corrections 3,45H  06 

rndorwrltcrs'  boards  and  tariff  associations 22.434  49 

Fire  depiirtmcnt,   lire  patrol  and  salvage  corps  assessments,   fees, 

taxes  !ind  expenses i\U~  01 

Inspections   a  nd    surveys 520  .57 

State  taxes  on  premiums 7,879  .39 

Insurance  department  licenses  and  fees 17.529  49 

All  other  licenses,  fees  and  taxes 10.577  02 

Miscellaneous   expenses 1.294  79 

Remitted  to  home  office 07,so«>  16 

Agents'    balances   charged   off 9.30  55 

Gross  loss  on  sale  or  maturity  of  ledger  assets .3,095  on 


Total    disbursements. 


Balance 


$1,149,. 380  00 
$1,993,347  41 
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BRITISH-AMERICA   ASSURANCE   COMPANY  OF  TORONTO,   CkS\.li\.— Continued. 

Ledger  Assets. 

Book  value  of  l)on(ls,  $i;«)0,C8!).S8;  and  stocks,  $(i2,470.0n ij;!, 402,159  88 

Deposits  in  trust  companies  and  banks  on  Interest 353,229  32 

Agents'    b'alances    representing    business    written    subsequent    to 

October  1,   1!)15 171,018  13 

Agents'   balances   representing  l)usiness   written   prior  to   <')ctober 

1,    1915 5,247  03 

Supplies    '. 1 ,603  05 

»  _— ^_^— — - 

Total  ledger  assets $1,993,347  41 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $2-3,426  38 

Reinsurance   unpaid   on   losses 1,566  99 

Gross    assets $2,018,340  78 

Deduct  Assets  Not  Admitted. 

Supplies,    printed   matter,   and   stationery $1,693  05 

Agents'  b'alances  representing  business  written  prior  to  October 

1,  1915 5,247  03 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    7,543  73 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks.  64.071  28 

Total   $78,555  09 

Total  admitted   assets $1,939,785  69 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $20,732.00  reserve  for  losses  incurred  prior  to  December  31, 
of  M'hicli  no  notice  had  been  received  on  that  date $127,115  39 

Gross  claims  for  losses  resisted .■ 15,837  00 

Total   $142,952  39 

Deduct  reinsurance  due  or  accrued 31,091  00 

Net  amount  of  unpaid  losses  and  claims $111,861  39 

Unearned  premiums  upon  all  unexpired  fire  risks $1,027,170  15 

Unearned  premiums  on  unexpired  inland  navigation  risks 3,982  38 

Total   unearned   premiums $1,031,152  53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  GO 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 16.649  95 

Contingent  commissions  or  other  charges  due  or  accrued 2.500  00 

Total  liabilities,  except  capital $1,163,163  87 

Surplus  as  regards  policy-holders 776.621  82 

Total  liabilities $1,938,785  69 

Total    amount    at    risk    31st    December,    1915:     Fire.    $209,173,963.00;    m'arine    and    inland, 
$2,653,432.00;  total,  $211,827,395.00. 
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BRITISIl-A.MKKMA    ASSI' lIANfi:    foMl'ANV    oK     I"  Utt  >.\T<  >.    i'.\>i\l>.\.  -Contitiiiril. 

Business   in    Mnryland    in    1915. 

•Fire. 

Gross   risks    written *:!.:!(il.!isi  iiO 

Less    $.V»!t,r>4".<ill  .risks    ciiuct'lle*!,    iiiul    $-l"!i,7H".(Mi    ri-liisiirtiii<'t>    in    roinpiiiilfs 

uuthorlJSfil  III  Miiryliiiul l.ii;U»,;r>-l  00 

Net  risks  written $1'.215L'.(U-  00 

Gross  |irciiiiiiiiis  on  risks  written ?:iS,iM)l  00 

Less  ?>"t,4!il.(li>   return   iireniliiins,    mikI   $4.s.".l!.".i.">   for   reinsiirnin-e   In    coiiiiiaules 

authorized  in  Mnryland 8.324  04 

Net    |ireiiiltiins  received .« l'(i,r)7(i  itO 

Losses  paid  (dediu-tlng  snlvaj:*'! !fr>.>vlll  57 

Less  losses  on  risks  reinsured  in  ediiipiiiiies  auiliorized  in  Maryland 1,214  22 

Net   losses  imid J^.fi.T)  33 

Losses    ineurred .|<l,2!i;!  42 

Less  losses  on  risks  reinsured  in  ruMipaiiifs  aut  JKirizi-d  In  Marylaml l,(ir»S  22 

Net  losses  Incurred $.').2:(."i  20 

'Including  busluess  otbcr  tlian  "Marine  and   Inland." 


r.MTKU    ST.STKS     r.K.V.Mll     nr    TIIK 


BRITISH  AND  FOREIGN   MARINE   INSURANCE  COMPANY,  LTD. 
OF   LIVERPOOL,   ENGLAND. 


Commenced  Business  in  liiiied  .states,  August,  1S76. 


\V.    L.    II.   Si.Mfso.N-,   United   States  MaDa^er. 

rRiNCiPAL  Office  i.n  United  States,  Cotto.n  Exchange  Building,  New  Yoek,  N.  Y. 

Attorney  to  Kecelve  Service  of  I'rocess  .....  Wii.ma.m   Clnni.vgiiam. 

(General  .XKcnts  in   Maryland W.  T.  .Siiackelfokd  &  Co. 


Statutory  deposit $200,(100.00 

Amount  of  lp<l>;er  assets  (as  per  tiafunee)  Decemlier  31  of  previous 
year   $1,247,565  30 

income. 

.Marine  and 
Inlanil. 

(Jross  iirenilums  received  during  tlie  year $4.7.">0,212  00 

lieduct  reinsurance  and   return  premiums  (gross)..       3,470,324  39 

Total  premiums  other  than  perpetual $1,273,887  50 

Gross  Interest  on  Itoiids  and  dividends  on  stocks, 
less  $(58;{.33  accrued  Interest  ctn  lionds  acquired 
during    1913 $42,293  07 
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BRITISH    AND   FOUEIGN    MAKINK    INS.    CO.,    I/II)..    OK    LI  VI:kI'OOI.,    K\(}.~Vontinucd. 

Income—  ( 'oiitiiiiicd. 

Gross  interest  on  deposits  in   trust  companies  and 

banks    :?,.*i70  19 

Gross  interest  from  all  other  sources 4fi8  4G 

Total    $40,1:52  .'52 

Difference    in    excluuige 4,284  62 

Received   from   home   office 91:5,028  03 

From  agents'  l)'alances  previously  charged  off 279  76 

Total    Income    $2,237,012  23 

Sum  of  both  amounts $3,485,177  53 

Disbursements. 

M.irine  and 
Inland. 
Gross  amount  paid  policyholders  for  losses  (includ- 
ing $283,239.78  occurring  in  previous  years $2,374,256  66 

Deduct    amount    received    for    salvage,    reinsurance 
and   discount    1,855,534  94 

Net  amount  paid  policyholders  for  losses $518,721  72 

Expenses  of  adjustment  and  settlement  of  losses -. . . .  17,832  05 

Commissions    or    brokerage 91,503  91 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  242  74 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home  office   employees 86,989  89 

Rents 8,000  00 

Advertising,  $440.39;  printing  and  stationery,  .$6.481.02 6,921  41 

Postage,  telegrams,  telephone  and  express 7,232  61 

Legal   expenses    2.56  67 

Furniture    and    fixtures 443  74 

Underwriters'  boards  and  tariff'  associations 2,014  24 

Fire  department.  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .' 77 

Inspections  and  surveys 1.768  80 

State  taxes  on  premiums 28,855  77 

Insurance  Department  licenses  and  fees 1,447  01 

All  other  licenses,  fees  and  taxes 4,991  46 

Remitted    to   home   office 988,126  76 

Sundry   expenses    6,109  05 

Gross  decrease,   by  adjustment,   in  book  value  of  ledger  assets — 

bonds  and  stocks 32.771  18 

Total    disbursements    $1,804,229  78 

Balance    $1,680,947  75 

Ledger  Assets. 

Book  value  of  bonds,  $854,516.95;  and  stocks,  $159.295.99 $1,013,812  94 

Cash  in  company's  office $:300  00 

Deposits    in    trust    companies    and    banks    not    on 

interest     2,736  79 

Deposits  in  trust  companies  and  banks  on  interest. .  224,730  52 

'- $227,767  31 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1915 327.726  72 
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BRITISH    AM>   F0HEK:N    MAIMNK    INS.    CO.,    LTD.,    OF    I.l VKUI'DOL,    KSG.— Continued. 

Ledger  Assets — Continued. 

Agents'  l)alaiu'e.s  r«'|iri>stMitiiiK  luisliu'.^s  written  prior  to  October 
1.    IIU J    50,800  78 

De|i«sltetl  with  Baiilc  of  New  York  in  trust  for  the  government  of 

the  Philippine  Islands,  since  released .Vt.OCK)  00 

Accounts  rcci'lvalile  and  cash  advanced  to  lawyers 1,750  00 

Total  ledger  assets $1,«80,947  75 

Non-Ledger  Assets. 

Interest   due  and  accrued  on  bonds $15,337  49 

Market  value  of  bonds  and  stoi-ks  over  book  value 5,31.'{  GO 

Due  for  reinsurance  from  otht+  companies  for  los.ses  lAild 72,505  84 

Gross   assets    $1,774,194  14 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1915    $50,800  78 

Accounts  receivable  and  ca.>;h  advanced  as  above 1,750  00 

Toful     $01,640  78 

Total   admitted   assets .«1.712,."j.']  .36 

Liabilities. 

Gross  claims  for  losses  in  process  of  ad.justment  or  In  suspense, 
plus  $5,000.00  reserve  for  losses  Incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date $760,671  55 

Deduct  reinsurance  due  or  accrued 462,941  29 

Xet  amount  of  unpaid  losses  and  daini!? $297,730  20 

Unearned  premiums  on  unexpired  inland  navigation  risks $122,647  50 

Unearned  premiums  on  unexpired  marine  risks 71,134  80 

Total    unearned    premiums $103,782  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 12,550  00 

Estimated  amount  hereafter  pa.vable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 40,004  57 

Total  liabilities,  except  capital .$544,067  13 

Surplus  as  regards  policyholders 1,107,586  23 

Total   liabilities    $1,712,553  30 

Total  amount  at  risk  31st  December,  V.nr,-.     Marine  and  inland,  .$24,208,647.00. 

Business   in   Maryland   in   1915. 

Marine  and 
Inland. 

Gross   risks    written $19,970,074  00 

Less   $6,700.00   -risks    cancelled    and    $2^404,580.00    reinsurance    in    companies 
authorized  in  Maryland 2,.501,289  00 

Net    risks   written $17,460,385  00 
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BRITISH    AM)   FOURION   MAUINIC    INS.    CO.,    I/JT).,    OF    LIVKUPOOL,    ES(}.— Continued. 
Business  in  Maryland  in  1915 — Continued. 

Gross  preaiiuius  on  risks  written $.'37,084  70 

Less   )(!108.11    return    premiunis    and    .1>7,17<).i;7    for    rcinsni'aiii'o    in    coinpanlen 

autborizcd  in  Maryland. 7,278  .'58 

Net    proniiunis    -received $49,806  32 

Losses    paid    (deducting   salvage) . . .  .' $941  55 

Less  losses  on  risks  reinsured  in  cc)nipanies  authorized  In  M'aryland 124  39 

Net  losses  paid $817  16 

Losses  incurred  ,. $941  55 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 124  39 

Net  losses  incurred $817  16 


United  States  Bk.^nch  of  the 

CALEDONIAN    INSURANCE   COMPANY 
OF  EDINBURGH,  SCOTLAND. 


Commenced  Business  in  United  States  in  1890. 


Charles  H.  Post.  United  States  Manager. 
Principal  Office  in  United  States.  50-52  Pine  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process  ......  Wm.  W.  Baldwin. 

General    Agents    in    Maryland         ....  Baldwin    &    Frick. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $2,303,014  02 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $2,327,762  35 

Deduct  reinsurance  and  return  premiums  (gross)...  948,3^  46 

Total  premiums  other  than  pe'rpetual $1,. 379,419  89 

Gross   interest   on   bonds   and   dividends   on   stocks. 

less    $79.20   accrued    interest    on    bonds    acquired 

during  1915  62,881  30 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,135  52 

Gross    rents    from    company's    p*roperty,    including 

$4,550.00    for    company's    occupancy    of    its    own 

buildings 29.808  21 

Total     $93,825  03 
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CALEDONIAN    INSlltANri;    roMI'A.W    of    Kl  ilMU   liCll.    St  tin. AND     Cnnliiiunl. 

Income — Continued. 

Bt>m>wi'il    iiitiiiey    ■' '"  "" 

Total   liu-oiiu'    11,503,244  02 

Sum  of   luiih   aiiKiuiils $3,806,258  94 

'Including  business  utber  than  "Marino  and  Inland." 

Disbursements. 

Fire. 
Gro.xs  auKiuiit   paid   policyluilders  for  losses  Uuclud- 

luK  f  lSX.ti.S7.(>0  occurring  in  previous  years) $1,078,444  17 

Deduct    amount    received    for    salvajje,    relusu-rance 

and    discount    294,202  12 

Net  amount  paid  policyholders  for  losses $784,242  05 

Expenses  of  adjustment  and  settlement  of  losses 48,678  19 

Commissions  or  brokorat'e 290,249  90 

Salaries,  $14,748.14,  and  expenses,  $19,409.11  of  special  and  gener'al 

agents     34,157  25 

Salaries,  fees  anil  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 99,961  76 

Rents,    Including  $4,550.00   fo'r  company's   occupancy   of   Its   own 

buildings    9,476  73 

Advertising.  $1,186.32;  printing  and  stationery,  .$ii,.j:i7.6:i 10,723  95 

I'ostage.   telegrams,   telephone  and  express 11,812  73 

Legal   expenses    567  08 

Furniture  and   fixtures (K).'!  35 

Maps,    including    corrections .' 4,850  41 

I'nderwrlters'   boards  and  tariff  associations 22,326  04 

Fire  dei)artment,  ti're  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 10,162  77 

Inspections   and   surveys (i.(i(!(i  13 

Repairs  and  expenses  (other  than  taxes)  on  real  estate l.'),526  (M) 

Taxes  on  real   estate 7.667  00 

State  taxes  on   premiums 24.1.'t4  42 

Insurance  Department  licenses  and  fees 7,234  .35 

All  other  licenses,  fees  lind  taxes l(i.737  28 

General  exjjenses   3.31 1   76 

Remitted    to  home  office 219  92 

Borrowed    money    repaid 30, («K)  00 

Interest    on    borrowed    money 1H2  50 

Agents'  balances  charged  off 466  02 

Total  disbursements    $1,4.39,378  88 

Balance    f2,;{00,880  06 

Ledger  Assets. 

Book  value  of  real  estate $443,780  58 

Book  value  of  bonds,  $993,.567.89;  and  stocks,  $480,419.47 1,473,987  36 

Cash   in   company's  office $246  94 

Deposits    in    trust    companies    and    banks    not    on 

Interest     5,402  77 

Deposits  In  trust  companies  and  banks  on  interest. .  173,912  19 

$179,561  90 
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CALEDONIAN    I NSI 'ItA  XCIO    ("OMI'ANY    OF    KDIM'.I   Itcjll,    S( '(i'l'l.ANI)  -  ContinKCrf. 

Ledger  Assets — Continued. 

AKenls"    l);ir.i  m cs    i-ciii-csciil  iiij,'    luisiiicss    wi'itlcii     siilisi'i|iii'Ut     tu 

Octohcf   I,    1!)!.-, 2(i:i,4:!0  80 

Agents'    liiilanccs    rciircsciilinK    luisiiicss    wrillcii    prii.V    to    Octobci' 

1,    l!)ir.    7.1 1.'!  .",« 

Total  kMlKer  assets. .?2,:i00,880  06 

Non-Ledger  Assets. 

Interest  due  and  accrued   on   honds .$11.032  03 

Gross    assets    $2.:;77,91 2  09 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 
1,    1013    '  $7,11.3  :J6 

Market  value  of  speci'al  deposits  in  excess  of  corresponding 
liabilities 9..357  47 

Book  value  of  ledge-r  assets  over  market  value — liouds  and  stocks.  7f).2.")2  3(5 

Total    .?aj.72:;  10 

Total  admitted   assets $2,282,188  90 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  .$10.o40.67;  not  yet  due, 
$25,213.02)    $35,7.53  69 

Gross  claims  for  losses  in  process  of  ad.iustment  or  in  suspense, 
plus  .$13,328.96  reser\e  for  losses  incurred  prior  to  December  31, 
of  wliicli  no  notice  had  been  received  on  that  date 132.240  61 

Gross  claims  for  losses  resisted ,. .  33,289  36 

Total     $201,292  66 

Deduct  -reinsurance  due  or  accrued 52.711  90 

Net  amount  of  unpaid  losses  and  claims .$148,580  76 

Unearned  premiums  upon  all  unexpired  fire  risks 1,442.334  04 

Salaries,  rents,  expenses.  l)ills.  accounts,  fees,  etc.,  due  or  accrued 2,000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 25.000  00 

Reserve  for  contingencies ; 10.000  00 

Total  liabilities,  except  capital $1,027,914  SO 

SuTplus  as  regards  policyholders 654.274  10 

Total  li'abilities   $2,282,188  90 

Total  amount  at  risk  31st  December,  1915:     Fire,  $278,757,652.00. 

Business  in  Maryland  in  1915. 

*Fire. 

Gross  risks  written $1,917..369  00 

Less    $364,118.00    risks    cancelled    and    $397,405.00    reinsurance    in    companies 
authorized  in  Maryland 761.523  00 

Net  risks  written $1,155,846  00 
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CALEDONIAN    INSURANCK    CCiMl'ANV    t>F    i:i  •!  MUlUill,    SCOTLAND— CoHfim/ed. 
Business  in  Maryland  in  1915 — Continued. 

Gro88  preiuluuis  on  risks  wMtteu $10,645  16 

Less  $:;,.'l»:;.00  return    proniliiiiis   nn<l   $;i.441.!C    for   rt'lnsunince   In   compiiulcs 

aiitboriseil  In  Maryluml 5,043  02 

Net   iirt'iiihims  received iflti.Tdl  '24 

Losses  paid  (deduct Ing  salviinei $!t,4U5  37 

Less  losses  ou  risks  reinsured  In  (-(Hiipiinics  uuthorlzed  In  MaT.vlaiid 4,612  70 

Net  losses  paid $4,852  67 

Losses   incurred    ^ $12,403  24 

Less  losses  on  rislis  reinsured  in  companies  authorized  In  Maryland 5,778  45 

Net  losses  incurred $0,714  70 

•Including  business  other  thau  "Marine  and  Inland." 


United  States   Huanch  uf  the 

CENTURY   INSURANCE    COMPANY,    LTD. 
OF  EDINBURGH,  SCOTLAND. 


Commenced  Business  in  United  States  October  31,  1011. 


Henri*  W.  Beown  &  Co.,  United  States  Managers. 
Principal  Office,  100  W'ili.ia.m  Stkeet,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process         ......  Grant  Stockham. 

General    Agents    in    Maryland  .  .  .  Grant    Stuikha.m    &    Co. 


Amount  of  ledger  assets  (as  per  balance^  Doiemlier  31  of  jyrevlous 
year    $703,488  67 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $504,057  00 

Deduct  reinsurance  and  return  premiums  (gross)..  270,306  07 

Total  premiums  other  than  perpetual $22.5,560  72 

Gross   interest   on    lionds   and    dividends   on    stocks, 

less  $li5,li:2..'J0  accrued  interest  on  bonds  acquired 

during  1015   $25,122  50 

Gross  interest  from  all  other  sources 3  15 

Total     $25,125  63 
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CENTURY  INSURANCE  COMPANY,  LTD.,  OF  EDINBURGH,  SCOTLAND— Confinwet/. 

I  ncome — Continued. 

Received  from  home  office 53,8f>6  25 

From  agents'  balances  pi-evlouwly  charged  off 045  22 

Total  income   $.'505,037  84 

Slim   of  both   amounts $1,008,526  51 

♦Including  business  other  than  "Ma'rine  and  Inland." 

Disbursements. 

Five. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $54,932.97  occurring  in  previous  years) $203,400  95 

Deduct  amount  received  for  salvage,  reinsurance 
and   discount    88,319  96 

Net  amount  paid  policyholders  for  losses $115,080  99 

Expenses  of  adjustment  and  settlement  of  losses 4,041  46 

Commissions  or  brokerage 72,204  62 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 838  35 

Advertising,   printing  and  stationery 778  72                           ■ 

Postage,   telegrams,  telephone  and  express 278  32 

Legal  expenses    371  87 

Maps,  including  corrections 425  70 

Undervv'Titers'  boards  and  tariff  associations 2,790  39 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,989  54 

Inspections   and   surveys 14  70 

State  taxes  on  premiums 2,902  06 

Insurance  Department  licenses  and  fees 1,531  36 

Income  tax   $177  86 

Agents'   licenses    162  83 

Internal   revenue   tax 1,469  56 

$1,810  25 

Remitted  to  home  office 35,122  50 

Total  disbursements   $241,180  83 

Balance    $767,345  68 

Ledger  Assets. 

Book  value  of  bonds,  $673,110.00;  and  stocks,  $21.000.00 $694,110  00 

Deposits  in  trust  companies  and  banks  not  on  interest 39,869  41 

Agents'   balances  rep-resenting  business  written  prior  to  October 

1,    1915    32,227  91 

Bills  receivable,  taken  for  marine  and  inland  risks 1,038  36 

Philadelphia  Fire  Underwriters'  Association  deposit 100  00 

Total  ledger  assets $767,345  68 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $18,972  21 

Gross    assets $786,317  89 
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CEXTIRY  IXSlKAM'i:  tM.Ml'ANY  OF  KlMNBl'lKJH,  SCOTLAND— Continued. 

Deduct  Assets   Not  Admitted. 

Agi'iits'   Irtilances  repri'sentluK   biisliioss   wilt  ton   \n-kh  to   October 

1    itur. $1,038  36 

Hook  vjilui-  of  li>tl(.'iT  assi-ts  oviT  market  value 21.180  00 

Total     $L'2.218  30 

Total    a.lmilteil    assets $704. Oil!)  .-.3 

Liabilities. 

<;ross  losses  adjnsieil  ami   nii|(aiil $_'.."l(l  :v.\ 

(ir<>.ss  t-lalius  for  losses  in  process  of  ailjustnieiit  or  in  sii-ipense.  . . .  2L'.42(t  '.M 

(.'ros.s  elainis  for  lo.s.ses  resisteil T.l.'.d  (ID 

Total    $:!2.(lSil   27 

I)e(luit  rt'liisnraiice  <lne  or  ai<rne<l 1().4S4  i;{ 

Net  anioinit  of  uni)aiil  losses  ami  tiaiins SJl..".!i7   14 

I'nearned   preinliiiiis  upon  all  unexpired  lire  risks 1(11. 14fi  48 

Kstluiated  amount   hereafter  payable  for   Federal,   Slate  an<l  otiier  taxes,   based 

upon  the  business  of  the  year  of  this  sratement 2.">,fH)0  00 

Total   liabilities.   <-xcept    capital $211.(14:!  (12 

Surplus  as   retranls  policy-liolilers .V):i.O."i.")  01 

Total  liabilities $704.fl»0  33 

Total  amount  at  risk  .•ilst   December.  liU.'i:     IMre.  $:!S.."(i2.7W».00. 

Business  in  Maryland  in  1915. 

•IMre. 

(Iro.ss    risks    written $75r>.."j(ll  <iO 

Less    $in4.o:'.C.i)0    risks    cancelled,    and    $224,700.00    reinsurance    in    companies 
autliorlzed  in  Maryland 418.745  00 

Xet  risks  written $:{3»!.S10  00 

Oros.'*  premiums  on  risks  written $."(.<KI(!  2.'{ 

Less  $1.:;0.">.8.'5   return    premiums,    and   .$1,1 1 1. .'>:'.    for   reinsurance    in   coiiipanies 

authorrized  lu  Maryland 2.417  38 

Xet   i)reiniunis  received $2,."iS8  S.") 

Losses  paid  (deductins  sulvafse) $.3.7.3.")  32 

Less  losses  on  risks  reinsured  in  companies  antliori/.ed  in  .Maryland 106  32 

Xet    losses    paid .$:;.(!2t»  00 

Losses  incurred $'  .'*•"•"  '•+ 

Less  losses  on  ri.-iks  relnsureil  in  companies  autliori/.eil  in  Marylanil 100  32 

Xet  losses  Incurred $l,7:!l  02 

•Includinfc'  business  other  than  "Marine  and  Inland." 
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IlM'iKn    S'l'ATios    HiiA.vni   df  tiiic 

COMMERCIAL    UNION    ASSURANCE    COMPANY,    LTD. 
OF  LONDON,  ENGLAND. 


CorninciR'od  Rnsiiicss  in   I'iiUcmI  Sljitcs,  JiUinary,  1871. 


A.   H.  Wkay,  TInitcd   States  Manager. 
I'RiNCiPAi,  Office  in  United  Statks,  ~>')  .John  Stkekt,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process  ......  Wm.  .7.  Don.vei.i.y. 

General  Agents  in  Maryland,  Maury  &  Donnelly-Williams  &  Tho.mp.son  Co. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $9,231,199  47 

Income. 

Marine  and 
*Fire.  Inland. 

Gross  premiums  received  during  the 

year $9,022,154  62    $1,926,230  49 

Deduct    reinsurance   and  .  retu-rn    pre- 
miums  (gross) 2,783,809  73  856,985  32 


Total  premiums  other  than  per- 
petual       $6,238,344  89    $1,069,265  17 


$7,307,610  06 

Deposit  premiums  written  on  perpetual  risks  (gross) 2,242  52 

G'ross  interest  on  mortgage  loans $1,305  00 

Gross   interest   on   bonds  and   dividends   on   stocks, 
less    $87.02    accrued    interest    on    bonds    acquired 

during  1915 266,218  06 

Gross  interest  on  deposits  in  trust  companies  and 

banks    20,572  60 

Gross  interest  from  all  other  sources 688  41 

Gross  rents  from  company's  property 69,193  56 


Total     $357,977  63 

Income  tax  withheld  at   source 355  00 

Received  from  home  office 282,085  06 

Fi-om  agents'  balances  previously  chaVged  off 2.501  34 

Gross  protit  on  sale  or  maturity  of  ledger  assets 14,886  57 


Total   income $7,967,658  18 


Sum   of  both  amounts $17,198,857  65 


♦Including  business  other  than  "Marine  and  Inland. 
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COMMKKCIAL     IMO.N     ASSlUANli:     ruMI'ANV,     l.Tl>.,     OF     LONLtON,     KNCJLAND.— 
Continued. 

Disbursements. 

Murine  and 
Fire.  luluud. 

Gross     amount      paid     policy-holders 
for     losses     (Includ^uK     $r.Si::.2G2.90 

oeeiirrluB  In  previous  j  eaVs) $4,037,305  06    $1,240,094.  59 

Deduct  auiouut   received   for  salvage, 
relusurauee'  and  discount 086.110  01         718,800  59 


Net  amount  paid  policy-holders 

for  losses $3,351 ,2*1  15        $530,204  00 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  loial  ajreudes  for  miscellaneous  agency  expenses... 
Salaries,  $145,115.70.  aud  expenses,  $S7,50!).S1  of  special  and  general 

agents 

SalaVics.  fees  and  all  otber  cbarges  of  officers,  directors,  trustees 

aud  home  office  employees 

Rents 

Advertising,  $7,340.85;  priming  and  stationery,  $05,7!i4.:;5 

Tostiige.  telegrams,  telephone  and  express 

Legal   expenses _ 

Furniture  and  lixtures 

Maps,  including  corrections 

Underwriters'   boards  and  tariff  associations 

Fire  department.  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  aud  surveys 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Remitted  to  home  office 

Miscellaneous   expenses 

Deposit  premiums  returned 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  matu'rity  of  ledger  assets 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 


$3,SSI..'i7S  15 

OS,  275  51 

1.580.112  17 

10.524  77 

232.715  57 

272.740  12 
;i'.i.r.20  50 
73.131  20 
3!t,013  36 
2,470  00 
0.403  37 
11,'.>07  81 
78,143  64 

53.012  29 
43.030  19 

27.187  04 

17.752  31 

120.378  65 

20.581  44 

ei,8:j2  32 

550,053  77 

5,071  70 

1.018  00 

220  84 

8.54  70 

20.744  18 


Total   disbursements. 


Balance 


$7,287,157  74 
$0,911,600  01 


Ledger  Assets. 

Book  value  of  real  estate $0.".0.000  00 

Mortgage  loans  on  real  estate 30,000  00 

Book  value  of  bonds.  $.5,457,374.00;  aud  stocks,  $132,404.98 5,589,779  58 

Cash  in  company's  office $2,749  13 

Deposits    in    trust    companies    and    banks    not    on 

Interest  74.023  05 

Deposits  in  trust  companies  and  banks  on  interest..       1.953,240  27 

•    $2,030,912  45 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 1,089,881  74 

Agents'  balances  representing  business  written  prior  to  October  1. 

1915    64,007  87 

Bills  receivable,  taken  for  Are  risks 094  00 
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COMMERCIAL     UNION     ASSURANCE     COMPANY,     I/riX,     OF     LONDON,     ENOLAND.— 

Con  tinned. 

Ledger  Assets — Continued. 

Guaranty  Trust  Co.  cert,  of  deposit  burciui  of  lu.suliir  Affairs  traiis- 

ferrod  to   trustees,  January  4,   1016 r/i,m()  00 

Reinsurauce  due  on  paid  losses 41,978  2.1 

Due  for  reiusurances 350,880  02 

Total  ledger  assets .$9,01 1,000  01 

Non-Ledger  Assets. 

InteVest  due  aud  accrued  on  mortgages .$307  30 

luterest  due  and  accrued  on  bonds 7.3,074  00 

Rents  due  and  accrued  on  company's  property  or  lease 0,255  03 

Total     $83,826  53 

Market  value  of  real  estate  over  book  value '    303,400  00 

Gross  assets $10,298,920  44 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 $64,007  87 

Bills  -receivable   past   due 09  95 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks. .  347,814  58 

Reinsurance  ou  paid  losses  due  unadmitted  companies 7,091  19 

Due  for  reinsurance  from  unadmitted  companies 10,912  94 

Total     • $4.30,5.50  53 

Total    admitted    assets $9,808,369  91 

Liabilities. 

Gross  losses  adjusted  and  unpaid $72,805  50 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $07,860.00  reserve  for  losses  incu'rred  prior  to  December  31, 
of  whicli  no  notice  had  been  received  on  that  date 878,378  83 

Gross  claims  for  losses  resisted 42,991  00 

Total   $994,375  33 

Deduct  reinsurance  due  or  accrued 184,850  56 

Net  amount  of  unp'aid  losses  and  claims $809,524  77 

Unearned  premiums  upon  all  unexpired  fire  risks $6,074,394  48 

Unearned  premiums  on  unexpired  inland  navigation  risks 57,063  73 

Unearned  premiums  on  unexpired  marine  risks 108,068  79 

Total  unearned  premiums $0,239,.527  00 

Amount  reclaimable  by  the  insured  on  perpetual  tire  insurance  policies ■   85,009  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 8,250  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  yeaT  of  this  statement 1.33,705  48 

Contingent  commissions  or  other  charges  due  or  accrued 19.200  00 

Total  liabilities,  except  capital $7,295,870  20 

Surplus  as  regards  policy-holders 2,572,493  65 

Total  liabilities $9,808,309  91 

Total    amount    at    risk    31st    December,    1913:    Fire,    $1,196,509,546.00;    marine    and    inland, 
$24,  913,030.00;  total,  $1,221,482,582.00. 
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COMMKUCIAL     INION     ASSrUANCK     tnMl'ANV.      1   ri>,     nF     I.(L\I>o.N,     KNC  ^A.\l>.— 
('o>l/irlM('<y. 

Business  in   Maryland  in   1915. 

•Fire. 

Gross  risks  wrltlen $(!,7."i7,7Tt5  00 

Less  $l,ri((>.!  17.<ii  risks  caiicclU'tl,   niitl  $WO,ai2.ou  relnsuraiue   In  rompank's 

aiitliorlzi'il  ill  Maryland :;.;t41.22»  00 

N.-t  risks  written $4,410,547  00 

Gross  |ireiiiUinis  on  risks  written Hi:t,022  40 

Less  $Hi.74<i.Sl    return   preinlimis,   anil   ."f7.17<i.:«."I  for    relnsiiraiice   In   loinpaiiles 

autiiorlxeil    In    Marylaml 17,01"  14 

Net  |ireiiilniiis  ree(>lvetl $4.''>,70."(  S2 

Losn.ses  palil  Hleiluetlim  salva^ei $l.'t.(it>r»  7,") 

Less  litsses  on  risks  reinsured  in  coiii|iaiiies  autliorlzed  in  Marylaiul !K)U  36 

Net   losses  paid $12,07.-,  :«) 

Losses  liHiirred $12,.-)06  74 

Less  losses  on  risks  reinsured  in  i-omiianies  autliorlzed  in  Maryland ODO  '.iQ 

Net  lo.sses  iii.uncd $11, .5(17  38 


'Inchuliii};  liusiness  other   than    "Marine  and    Inhiinl." 


r.MTicn   Statks   r.nAXCH   of  tiu; 

GENERAL  FIRE    ASSURANCE    COMPANY 
OF   PARIS,    FRANCE. 


('oinnienced  Business  In  United  States,  1910. 


Fkki).  S.  .Tamks  &  Co.,  Inlted  States  Managers. 
PRi.NCip.tL  Office  in  U.mted  State.s,  123  William  Street^  New  York  Citv,  N.  Y. 


.Attorney  to  Kecelve  Service  of  I'lotess        ......        Israel  .M.  Park.  .7r. 

General  Agents  in  Maryland  .....  1'arr  &  Parr. 


Statutory    deposit $310,000.00 

Amount  of  ledger  assets  (as  per  lialance)  Deceinher  31  of  i>revions 
year     $837,892  47 

Income. 

•Fire. 

Gross  preinluins  received  during  the  year $!)l.-),."»«8  14 

Deduct  reinsurance  and  TCturn  premiums  (gross)...  4.j0,30o  30 


Total  premiums  other  than  perpetual $405,262  78 
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GENIOKAI,  FIKK  ASSUKANCIO  ('OMl'AiNV  OF  I'AKIS,   l'll\S('A':~-(!onti7lii(;(i. 

Income — ('((utiiiucd. 

GroKs   iiitcrpst   on   bonds   and    divid(Mi(Js   on   stocks, 

less  $1,112.70  accrned  interest  on  bonds  acqulTcd 

dnrins'  V.n~> $li7,4'.)l'  ;',() 

Gross  interest   on   deposits   in    trnst   (•oiiii)aiii(!s   and 

banljs    1,10.-,  44 

Total    $28,597  74 

Received  I'roni  other  son'rces .'{,794  34 

Total    income $497,f5.14  80 


Snm   of   both    amounts ^l,?,:'jo.r,4~  '.i'i 

♦IncUiding-  business  other  than   "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $-'!o,7?)9.77  occurring  in  previous  years) $.3.3.j,48.j  45 

Deduct  anionnt  received  for  salvage,  reinsurance 
and    discount 116.14.3  10 

Net  amount  paid  policy-holders  for  losses .$219,342  .35 

Expenses  of  adjustment  and  settlement  of  losses 4,828  71 

Commissions  or  brokerage 153,111  11 

Salaries,  fees  and  all  other  ch'arges  of  officers,  directors,  trustees 

and    home   office   employees 500  00 

Printing  a  nd  stationery 133  45 

Underwriters'   boards  and  tariff  associations 10,371  11 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5.682  93 

State  taxes  on  premiums 7,755  23 

Insurance  department  licenses  and  fees 3,632  28 

All  other  licenses,  fees  and  taxes 5,683  13 

Sundry    expenses 62  20 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance 

,  treaties   420  66 

Total   disbursements $411,523  16 


Balance     .?924.024  17 

Ledger  Assets. 

Book   value   of   bonds $786,590  31 

Deposits    in    trust    companies    and    banks    not    on 

interest     $14,532  94 

Deposits  in  trust  companies  and  banks  on  interest..  40,000  00 

$.54,532  94 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 82,353  31 

Agents'   balances  representing  business   written  prior   to   October 

1,  1915 547  61 

Total  ledger  assets $924,024  1 7 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds $10,579  96 


Gross    assets $934,604  13 
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GENERAL  FIHE  ASSURANCE  OOMrANY  OF  TAIUS.  VllASCE—Cvntinued. 

Deduct  Assets   Not  Admitted. 

Agents'  balances  repTesentlng  business  written  prior  to  October 
1.    11(15 ?:W7  01 

Market    value    of    special    deposits    lu    excess    of    correspondlug 

liabilities    : 7.1HH)  02 

Book  value  of  ledger  assets  over  market  value lO.lKJO  31 

Total    119.378  84 

Total  admitted  assets $ltl5.1'l'3  29 

Liabilities. 

Gross   losses   adjusted    and    unpaid $189  74 

Gross  claims  fur  losses  in  process  of  adjustment  or  In  suspense, 
plus  ?l»,".ti3.o0  reserve  for  losses  Incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 5S,440  54 

Gross  claims  for  losses  resisted S,5(.K)  00 

Total    $07,130  28 

Deduct  reinsurance  due  or  accrued 18,083  57 

Net  amount  of  unpaid  losses  and  claims $48,440  71 

Unearned   premiums  uiion  iill  unexplreii   tire  risks 404,395  00 

Estimated  amount  liereafter  pa.valile  for  Federal,   .State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 7,118  55 

Funds  held  under  reinsurance  treaties 8,045  33 

Total  liabilities,  except  capital $477,005  59 

Surplus  as  regards  policy-holders 438,219  70 

Total  liabilities  $915,225  29 

Total  amount  at  risk  31st  December,  1915:     Fire,  $85,542,093.00. 

Business  in  Maryland  in  1915. 

*Flre. 

Cross  risks  written $2,598,105  00 

Less    $a39.5ti9.00   risks    cancelled,    and    $271, .308.00    reinsurance    in    comi)anlcs 
authorized  in  Maryland 910,877  00 

Net    risks    written $1,087.2HS  00 

Gross  premiums  on  risks  written $20,440  48 

Less  $:5,72<).!iO  return   [iremlums,   and  $2,659.27   for   reinsurance  in   companies 

authorized  in  Maryland 6,380  17 

Net  premiums  received $14,060  31 

Losses  paid  (deducting  salvage) $7,850  87 

Less  losses  on  risks  reinsured  in  comiyanies  authorized  in  Maryland 1,194  90 

Net  losses  paid $6,655  97 

Losses  Incurred $7,169  24 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Marx  land 1,143  M 

Net  losses  Incurred $6,025  90 

'Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of  the 

HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY 
OF   HAMBURG,  GERMANY. 


ComiJ]Cii('C(]   Business,    1855. 


H.  N.  Kelsey.  TJnitfid  States  MaDaser. 
Principal  Office  in  United  StateSj  123  William  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process F.  Herbert  Longfellow 

General  Agents  in  Maryland         ....  J.  Ramsay  Barry  &  Co, 


Statutory  deposit $200,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $1,830,865  42 

Income. 

♦Fire. 

Gross  premiums  received  during  the  ye'ar $2,001,745  90 

Deduct  reinsurance  and  return  premiums   (gross)..  867,816  70 

Total  premiums  other  than  perpetual .      $1,133,929  20 

G'ross   interest   on   bonds   and   dividends   on   stocks, 

less  $101.25  accrued   interest  on   bonds   acquired 

during  1915 $68,224  72 

Gross  interest  on  deposits  in  trust  companies  and 

banks  •         638  62 

Gross  interest  from  all  other  sources 289  08 

Total   $69,152  42 

Received   from   home  office 50,862  58 

Borrowed    money 150.000  00 

Gross  profit  on  sale  o'r  maturity  of  ledger  assets 156  25 

Total   income $1,404,100  45 


Sum  of  both  amounts $3,234,965  87 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  fo'r  losses  (includ- 
ing $211,695.82  occurring  in  previous  years) $1,085,859  38 

Deduct  amount  received  for  salvage,  reinsurance 
and    discount 361,905  18 

Net  amount  paid  policy-holders  for  losses $723,954  20 
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iiAMiuu*:  nuKMi:N    iiui-:    insiiiami:    rnMiv\.\v    or    iiamiu  itt;.    (jkkmany— 

I'uiitiiiiicil. 

Disbursements     t'oiitinueil. 

Kspi'iises  of  adjust iiKMit  niu\  scttleiiicut  of  lossos L'(i,.-.;)l  70 

('uiiiiiiIksIiius    or    hrnkeiiiKe L'tis.iiLl)  ." 

Allnwami's  to  looil  a>:t»ii<lt's  for  inisci'llaiu-ous  iiKi'iic.v  i-xpi'iises. .  Ml  .iT 
Sjilnrli'S.  $4l'.T!»ri.0-l,  aoil  i'X|u'iisos.  $:!l.l.i:!.."i7  of  s|)i'<lal  and  ui'iu'ial 

aKi'iits  T.!.!ii;S  til 

Salarli's.  fees  and  nil  oilier  (■liar;;es  of  otTlcj-rs,  dliertors,   tnistee-; 

and    home  olTlee   employees !tr),ii4:;  (>:• 

lU-llts     !'-!^l   -'.'• 

Ailve'rtlsliiu.  $7.1ilt>.l.'r);  printing  and  stationery,  $l(i..ssi».4l IM.sd.-i  C.H 

I'osiane.    teli'Krams.    telephone   and    express ll.l.'fU  5.5 

l.e;.Ml     expenses ;t49  52 

Fiirnltnre    and    llxtnres l.loO  32 

Maps,   hultidlni,'  eorreetions 4,01:3  76 

rnderwrllers'   hoards  and   tariff  associations Ui,.'ilO  18 

I'ire  department,  tire  patrol  and  sal\a;;e  corps  assessments,   fees, 

taxes    and    expenses n,ri02  08 

Inspections  ami   surveys 111,2:51  57 

Stale  taxes  on   premiums :;i.(i:!0  34 

Insurance  department  licenses  and  fei's 8,127  UO 

All  other  licenses,  fees  and  taxes I«.:t74  ;>7 

Kemittance    t«»    home    office 2,.jS!l  50 

Sunilry  expenses 4,074  23 

ISorrowed    money    repaid l.">il.(>00  00 

Interest  on  liorrowed   money :!,7:i7  48 

Agents'  halanccs  charged  olT 2.115  00 

tiross  loss  on  sale  or  maturity  of  led;;er  assets 200  25 

Total    dislMiisements $1,429,308  43 

C:,lauce    $1,805,057  44 

Ledger  Assets. 

Hoi.k    value   of   honds ?  1.51  .",..{.-,4  02 

Cash   in   company's  office •^■"''''J  ^'J 

Deposits  In  trust  companies  and  hanks  mi  interest..  :}4,08U  37 

$34,580  ;J7 

Ajrents"    halances    representing    husiness    written    siihsc(ineiit     to 

Octoher  1.   1015 21(1.5:!(i  :!2 

\«ents"   halances   represent inir   business   written    prior   to   Octnhcr 

1,    1015 0.170  83 

To>.i!  ledger  assets $1,S05,057  44 

Non-Ledger  Assets. 

Interest  due  nnd  accrued  on  honds $22,410  87 

Market  value  of  honds  nnd  stocks  over  hook  value ,  24.3H0  08 

Reeoverahle  for  reinsurance  on  paid  losses 00  02 

(Sross  assets $1,H.)2,.>20  41 

Deduct  Assets  Not  Admitted. 

ARcnts"  halances  representing  husiness  written  prior  to  Octoher 
1.    1915 «».!'«  83 

Total  admitted  assets $1,84:5,:;43  58 
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HAMBTIIUMUUOMION      FlUK      INSUKANCI-J      COMI'ANY      OF      IIA.MHIJia;,      OKRMANY— 

Continued. 

Liabilities. 

Gross  losses  adjusted  ami  unpaid  (due  ^2'j,'.)(mA>0;  not  .ycl  due 
.i;2,565.00   .fL'8,rj.'iO  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $12,770.00  reserve  for  losses  Incurred  prior  to  December  'M, 
of  which  no  notice  had  been  received  on  that  date 112,72.")  00 

Gross  claims  for  losses  resisted 17,350  00 

Total  si,ir,H,(;<)r,  oo 

Deduct  reinsurance  due  or  Mccrucd 40,401  00 

Net  iiniount  unpaid  lossc^s  and  claims $109,114  00 

Unearned  premiums  upon  all  unexpired  tire  risks 1,004,005  08 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  ac<'rued 10,000  00 

Estimated  amount  hereafter  pa.yal)le  for  Federal,   State  and  other  taxes,  l)ased 

upon  the  business  of  the  year  of  this  statement 27,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,2.j0  00 

Total  liabilities,  except  capital $1,242,760  08 

Surplus  as  regards  policy-holders 600,578  60 

Total  liabilities $1,843..']48  58 

Total  amount  at  risk  31st  December:     Fire.  $206,411,057. 

Business  in  Maryland  in  1915. 

*Fiie. 

Gross  risks  written $1,621,019  00 

Less    $471,362.00    risks    cancelled,    and    $27, 56;). 00    reinsurance    in    comp'auies 
authorized  in  Maryland 498,925  00 

Net  risks  written $1,122,094  00 

Gross  premiums  on  risks' written $18,611  45 

Less   $4,641.28    return    premiums,    and    $385.07    for    reinsurance    in    companies 

authorized  in  Maryland 5.026  30 

Net  premiums  received $13,585  15 

Net  losses  paid $5,847  86 

Net  losses  incurred $5,012  86 

*Including  business  other  than  "Marine  and  Inland." 
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United  Statks   nuAXCH  of  the 

INDEMNITY  MUTUAL    MARINE    ASSURANCE    COMPANY.    LTD. 
OF  LONDON,  ENGLAND. 


ComiiU'iiietl   BiLsliioss  Si'|»teml»er  0,   18.SU. 


Al'l'LETON   &   Cox,   AttoriU'.VS. 

ritixciPAL  Office  in  I'nitko  St.vtes,  .1  Soith  Wii.i.iam  Stuei:t,  New  Youk,  N.  Y. 


Attorney  to  Receive  Service  of  Process         ......  Hauiiv  T.   Poor. 

General  Ageut  In  Maryland IIauky  T.  Poor  &  Co. 


Amount  of  li'ilRor  a.sset.s  (as  per  balance)  Decomlier  .'11  of  previous 
year  $565,256  46 

Income. 

Marine  ami 
Inland. 

Gross  preniiuuis  received  during  the  year $7.33.403  49 

Deduct  relnsuninee  and  return  premiums  (gross) 286,051  81 

Total  premiums  otber  than  perpetual $447,411  08 

Gross   Interest   on    bond.s   and    dividends  on    stocks, 

less    $72.23    accrued    interest    on    bonds    acquired 

during  1015 $15,002  77 

Gross   Interest   on  deposits  in  trust   companies  and 

banks    3.4.J0  79 

Total   $18,453  56 

Received  from   Home  office 5,900  15 

Total   income $471,831  39 


Sum  of  both   amounts $1,0.'J7,087  85 

Disbursements. 

Marine  and 
Inland. 
Gross  amount  paid  policy-holders  for  losses  (Includ- 
ing $31,240.20  occurring  In  previous  years) $332,341  07 

Deduct    amount    received    for   sfalvage,    reinsurance 
and    discount 109,.j09  64 

Net  amount  paid  policy-holders  for  losses $222,771  43 

Ex[>enses  of  adjustment  and  settlement  of  losses 4,728  77 

Commissions    or    brokerage 61,535  72 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home  office  emi)loyees 10,785  86 

Rents    1,200  00 
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INDEMNITY    MUTUAL   MARINE   ASSURANCE    COMI'ANY,    LTD.,    OP   LONDON,    ENG.— 

Continued. 

Disbursements — Continued. 

Advertising,  $108.00;  ]»riiitiiig  iiiid  stationery,  .$],]82..j5 1,381  45 

I'ostage,  telegrams,  telephone  and  express 399  86 

Legal    expenses 52  00 

Underwriters'    bo'ards   and   tariff   associations 11145 

Eire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses .'i3  05 

Inspections  and    siirve.ys 312  00 

State  taxes  on  premiums 10,201  85 

Insurance  department  licenses  and  fees 2,542  07 

All  other  licenses,  fees  and  taxes 8,433  30 

Remitted  to  home  office 52,060  27 

Total  disbursements .$.377,149  08 

Balance    $6.59,938  77 

Ledger  Assets. 

Book  value  of  bonds $407,766  25 

Deposits  in  trust  companies  and  banks  on  interest 182,263  33 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 52,018  72 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915 13,021  89 

Bills  receiv'able,  taken  for  marine  and  inland  risks 2,322  72 

Cash  at  San  Francisco 2,545  86 

Total    ledger    assets $659,938  77 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $3,591  67 

Reinsurance  due  on  paid  losses 20,956  96 

Gross  assets $684,487  40 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915 $13,021  89 

Book  value  of  ledger  assets  over  market  value 23,166  25 

Total  $36,188  14 

Total  admitted  assets $648,299  26 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $17,618.80  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  th'at  date $166,831  SO 

Deduct  reinsurance  due  or  accrued 48.489  00 

Net  amount  of  unpaid  losses  and  claims $118,342  SO 

Unearned  premiums  on  unexpired  inland  navigation  risks $42,302  30 

Unearned  premiums  on  unexpired  marine  risks 54.487  96 

Total  unearned  premiums $100,790  26 
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IXI»KMMTV    Min  Al.    MAKINl-:    ASSritAMK    CUMl'ANV,    I.TK.,    DK    lAiNOON.    KNO.— 

Liabilities — Continued. 

Estimated  niiiixiiit  lierenfttT  |>a.vnlile  for  Fedonil,   Stato  iiml  ntlicr  tuxes,   liascil 
UjMJU  the  liusliu'ss  of  the  year  of  tlil-i  statfini-iit ll'.tH)0  00 


Total   llalillltles,   ex.ept   rapltal $231.1:1.1  0« 

Surplus  as  resanls  policyholders 417,10tt  20 

Total   llalillltles $n4S.2!)!t  20 

Total  amount  at   risk  .Tlst  DimcmuImt.  mi".:      M.irlno  aii.l  inlaiid.  $HI.  171t.4S4.t)0. 

Business  in  Maryland  in  1915.  Mariiu'  and 

Inland. 

Cross  risks  written $:!,Hi'.i,n!>  no 

Less    $4N.7.'.(5.(;ii    risks    caneelled.    and    $1»2.188.U0    relnsuran.f    in    companies 

authorized  in  Marylaml 24u.'.»44  W 


Net   risks  written $2,808,17."i  IIO 

Gross  premiums  on  risks  written $12,!t6'.)  U7 

Less   $2,77.'i.7.'>   return    premiums,    aiul    $:!.1!0..")S   for   reinsurance    in    companies 

authorized  In  Maryland .">.nO«  .33 


Net  preuiiuins  received $7.0(1.3  (M 

Losses    paid    uledtn-tlnt;    salViijiei $2.(i!l!)  70 

Less  losses  on  risks  reinsured  in  companies  aiitliori/.cd  in  .Maryland l.^lCi  70 


Net   losses  paid $1,404  03 

Losses  Incurred $10,043  22 

Less  losses  on  risks  reinsured  in  companies  .-lutliorized  in  Maryland (!..">oi  o."; 


Net    losses    incurred $3..')42  17 


'Including  l)usiness  otln-r  than  "Marine  and  Inland. 


I'XIIED    ST.VTKS     r.lt.VNCII    (.F    IIIIC 


LAW     UNION     AND     ROCK     INSURANCE    COMPANY.     LTD. 
OF  LONDON,  ENGLAND. 


Commenced    Business    in    Tniicd    .*^tate'<.    1h!i7. 


IIai.i.  &   llKNsii.vw.  Inltcd   States  Manat'er.s. 
PlllNCII'AI,  Ofkick  in   r.viTKU  St.ktks,  4!)  .loiiN  STiti;i:T.   Nkw  York.  \.  Y. 


.\ttomcy   to    Receive   Service   of   Process  .....  .Toii.n    II.    <!ii.i<i:.\.    .lit. 

General  .^gent  In   Maryland  ....  .|i)ii.\    n.   (;ii.in:.\,  .In. 


Statutory   deposit $1,410.78,")  70 
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LAW   UNION   AND   ItOCK   INSMKANCIO  CO.,    LTD.,    OK   I.OMj(K\,    K\(;\.A Si)— Continued. 

Income. 

♦Fin,'. 

(Ji'df^s    iii'cminins    received    (lining;    tlie    ycjir $!lH4JH!»  2'.i 

Dednet    reiiisunniec^  mikI    retin-n   |ii'emiiiiris   (ki'oss)...  ')i'.i,2()2  '}'.'> 

Totnl  |)i'emiuiiis  oilier  tli.m  pcriiotiial !i!4(;4,!)20  70 

<i]-()ss  interest  on  bonds  and  dividends  on  stoelts...  .$4t),(ir).S  00 

(Jross  interest  on  deposits  in  Irnst  conipanies  and 
ba  nlcs  (>'■!'■>  47 

Total     ' .r><l.:5r,7  47 

Hfiiiil lance  fi-oni    lioine  offic(> 4(),."!47  78 

Total    income $."irj."J,C:;L'  01 

,Snni  of  both  amounts ' $1,066,417  77 

•"Jnclnding  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing .$.53,160.77  occurring  in  previous  years) .$400,312  02 

Deduct  amount  received  for  s'alvage,  reinsurance 
and  discount  153,384  92 

Net  amount  paid  policyholders  for  losses .$246, 027  10 

Expenses  of  ad.iustment  and  settlement  of  losses 7,386  12 

Commissions  or  brokerage 82, .527  09 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses...  219  43 
S'alaries,  $9,330.83,  and  expenses,  $9,382.79  of  special  and  general 

agents   18,713  62 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 34,009  68 

Rents   3,561  85 

Advertising,  $1,474.54;  printing  and  stationery,  $5,276.92 6,751  46 

Postage,  telegrams,  telephone  and  express 3,546  05 

Legal  expenses  65  52 

Furniture  and  fixtures .549  65 

Maps,  including  corrections 2,339  78 

Underwriters"  boards  and  tariff  associations 8,003  59 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 6.274  61 

Inspections  and   surveys 1,247  68 

State  taxes  on  premiums 8,072  69 

Insurance  Department  licenses  and  fees 2,981  65 

All  other  licenses,  fees  and  taxes 3,151  81 

Remittance  to  home  office 100,412  .39                             , 

Miscellaneous  disbursements   2,830  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets 490  00 

Total  disbursements    $.540,063  44 

Balance    $1,426,354  33 

Ledger  Assets. 

Book  value  of  bonds.  $962,882.00;  and  stocks,  $298,203.75 $1,261,085  75 

Cash  in  company's  office $35  88 

Deposits  in  trust  companies  and  banks  on  interest.,  43,499  18 

$43,5.35  06 
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LAW    INION    ANl>,KOiK    INSIltANri:   CO.,    LT1».,    Or    LONDON.    KNlJLAND— CoHf ini/ci/. 

Ledger  Assets — Continued. 

ABonts"    balnuces    representing    business    writtoii    subsequent    to 

October  1.  1915 83,588  77 

Agents'   balances  representing  business  wViticu   prior  to  October 

1,  1915 5,459  86 

Cash  advanced  to  special  agents 140  41 

Reinsurance  recoverable   32.538  4S 

Total  ledger  assets $1,420,354  33 

Non-Ledger  Assets. 

Interest  due  a  nd  accrued  ou  bonds $10,021  81 

(Jross  assets   $1,430,375  04 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 $5.4.59  86 

Book  value  of  le<i«er  assets  over  market  value — bonds  and  stocks. .  83,450  75 

Cash  advanced  to  si>ecial  agents 146  41 

Total  $S!),057  02 

Total  admitted  assets $1,347,318  92 

Liabilities. 

Gross  losses  a(l.instcd  ami   unpaid $14,020  86 

Gross  claims  for  losses  In  process  of  adjustment  or  in  suspense. 

plus  $tiS.30   reserve   for   losses   incurred    prior   to   December  31. 

of  wliich  no  notice  had  been  received  on  that  date 57.402  20 

Gross  claims  for  losses  resisted 4.708  21 

Total    $70,101  33 

Deduct  reinsurance  due  or  accrued 20.449  81 

Net  amount  of  unpaid  losses  and  claims $40,741  52 

Unearned  premiums  upon  all  unexpired  fire  risks 410.099  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  acTued 279  03 

Estimated  amount  hereafter  pa.vable  for  Federal,   State  and  other  taxes,  l)ascd 

upon  tlie  liusiness  of  the  .vear  of  tills  statement 11,077  67 

Contint'cni  commissions  or  other  charges  due  or  accrued ''538  46 

Total  liabilities,   except   capital $400,436  25 

Surplus  as  regards  policyholders 877,882  67 

Total  liabilities  $1,347,318  92 

Total  amount  at  risk  31st  December,  1915:     Fire,  $80,459,930.00. 

Business  in  Maryland  in  1915. 

•Fire. 

Gross  risks  written $2,173,006  00 

Less   $43.5,480.00    risks    cancelled    and    $ir..'!.2.'{8.<i^)    reinsurance    In    companies 
authorized    In    Maryland 588,727  00 

Net   risks   \^Tltten $1,584,879  00 
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LAW    UNION   AND   ROOK   INSIIKANOIO   00.,    LTD.,    OF   LONDON,    ENGLASU—Conthiued. 

Business  in  Maryland  in  1915 — Continued. 

Gros.s  proiuluiiiH  on  risks  written $17,700  ;j7 

Less  $2,300.07    return   premiums   uml   .$1,547.00   for   reinsurance   In   companies 

authorized  lu  Maryland 3.847  07 

Net  premiums  received $1.'',8.j9  50 

Net  losses  paid $7,356  67 

Net  losses  incurred •  $9,494  93 

♦Including  business  other  than  "Marine  and  Inland." 


United  States  Branch  of 

THE   LIVERPOOL  AND   LONDON   AND  GLOBE    INSURANCE   COMPANY,   LTD. 
OF  LIVERPOOL,  ENGLAND. 


Commenced  Business  in  United  States  in  1848. 


Henry  W.  Eaton.  United  States  Manager. 
PuiNCiPAL  Office  in  United  States.  80  William   Street,  New   York  City,  N.  Y. 


Attorne.v  to  Receive  Service  of  Process W.  Stewart  Polk. 

General  Agents  in  Maryland         .  .  .         Hopper,  Polk  &  Pcenell. 


Amount  of  ledger  assets  (as  per  bal'ance)  December  31  of  previous 
year  $15,114,39.3  90 

Income. 

Marine  and 
*.Fire.  Inland. 

Gross  premiums  received  during  the 

year    $14,760,142  81    $1,377,200  00 

Deduct    reinsurance    and   return    pre- 
miums (gross)    6,629,174  05  5-50,605  So 

Total     premiums     other     than 

perpetual    $8,130,968  76        $826,594  15 

$8,957,562  91 

Deposit  premiums  written  on  perpetual  risks  (gross).  2,508  26 

Gross  interest  on  mortgage  loans $134,957  77 

Gross  interest  on  collateral  loans 6  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $903.25  accrued  interest  on  bonds  acquired 
during  1915  262,338  24 
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Tin:  ijVKiU'Oor,  AM>  i.onikin  am»  ci.op.i:  insi  i;an<"K  roMTANY,  i.rn  .  ov  i.ivkk- 

rOOL.  KSOLASD— Continued. 

Income    -Continued. 

CJross  lntcre>tl   on  tli-poslts   In   trust   oomiJiiulrs  iiiul 

blinks    ::t),S71  S(5 

tlross  Interest  from  nil  «itlier  sonroes 1,73S  00 


Total .-f;.-|-l7.410  «1 

Kerelved  from  home  ottUf :iin.(i2:!  72 

rn'inlunis  on  life  |iollrles  In  for«'e l"i!i  •">4 

Cross  proHt  on  siile  or  maturity  of  leil^iT  assets l(i.7:!2  IS 

Cross  Ini-rease.  I>y  adjustniciit,  in  liook  value  of  le(l;:<'r  assets L',('>17  02 


Total   ineoine    $!l,S:!l.l!H  24 


Sum  of  Lot b  amounts $24,!)4(5.008  14 


•luilutUn;:  liuslness  other  than    "Maiiiu'  ami  liilaml.' 

Disbursements. 

Marine  and 
I'Mre.  nUand. 
Gross  amount    paid    policyholders   for 
losses  lincliidin;;  .Sl.r.Hi.o77.20  occur- 
ring in  previous  yearst .$7.(172, (•iC7  tJU        .'«.'i42.2!ni  21 

iH'dnct   amount    received    for  salvatre, 

reinsurance  and  discount 2,203,208  06  172,:f74  (JO 


Net   amount    paid    policyholders 
for  losses ?4,867,4o9  54        $:J09,915  01 


.f">.2::7,::7.")  15 

Kxpenses  of  adjustment  and  settlement  of  losses 100,21."  7!) 

rommissions  or  hrokera^e l,7!rj..')(iu  41 

.Allowances  to  local  a;rencies  for  miscellaneous  agency  expenses...  279  51 
Salaries.    ?100,0t>4.27,    and    expenses,    $106.978.(>:!    of    special    and 

^'eneral  a;:ents  2ii7.ii72  90 

Salaries,  fees  and  all  other  charses  of  officers,  directors,  trustees 

and    home   offi<-e   employees .';7il.!>'i.'!  til 

Uenls.    inclndlHK  $31. 2.50.00   for   company's   occniiancy   of   its    own 

l.nildlnKs    (•.4.2:!2  02 

Advertisinj:,  $40.24:M(i:  printing  and  stationery,  $52,:!97.<il 92,040  11 

I't»staKe.  telejcrains.  telephone  and  express .■{4,717  20 

Iye>:al  expenses    l.OOO  24 

Furniture  and  fixtures .■{.155  .55 

Maps,  including  corrections 1(I.H02  95 

Inderwriters"  Ooanls  .ind  tariff  associations 115,218  01 

J'ire  department,  fire  paired  and  salvage  corps  assessnr^nts,   fees, 

taxes  and  expenses 2S.1.5.".  78 

Ins|iectlons   and    surveys 47.(i2S  51 

Repairs  and  expenses  (other  than  taxes)  on  real  estate (10.041   24 

Taxes   on    real    estate 20,H!I4  45 

State  taxes  on  i»remlums 144.2(!2  01 

Insurance  iJepartment   llcensi-s  and   fees 25.200  74 

All  other  licenses,  fees  and  t'axes 122.:{55  23 

ftfflie  expenses   30,730  76 

Life  expenditure   -•*^'  "^^ 

Kemltted   to  home  office 1,110,747  69 

Deposit  premiums  returned 6, ".58  40 
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THE  LIVKUPOOL  AND  LONDON  AM)  OLOI'.IO  INSUKANCK  COMI'AW,   I/ll).,  OK  l.IVKH- 
POOL,  ENGLAND— ConUnueii. 

Disbursements — Continued. 

Agents'  bjiliiiici's  clinrKod  off 224  28 

Gross  decTOiise,  l).v  acljustmciit,  In  hook  v.-ilnc  of  Unlmn'  assets....  7.142  '.jo 

Total  (lisbursoiuonts    !i!0,72.!(,811   J>7 

Balance  $15,220,11X117 

Ledger  Assets. 

Book  value  of  ri-'al  estate !t;l,f;01,0.S2  ."iO 

Mortgage  loans  on  real  estate 2, 77*;, 404  00 

Book  value  of  bonds,  .$.".,.S4."),6.')8.18;  and  stocks,  .t;i,;!46.!);{8.0.j 0,002,,jOG  23 

Cash  in  company's  office .$2,884  44 

Deposits    in    trust    companies    and    banks    not    on 

interest    109,143  06 

Deposits  in  trust  comp'auies  and  banks  on  interest. .       1,488,460  22 

.$1,659,988  32 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 2,366,.362  35 

Agents'   balances   representing   business   written  prior  to  October 

1,  1915 96,224  .54 

Bills  receivable,  taken  for  fire  risks 24,649  73 

Bills  past  due 1,928  44 

Total  ledger  assets .$15,220,196  17 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $31,901  17 

Interest  due  and  accrued  on  bonds 64,500  80 

Interest  due  and  accrued  on  other  assets 188  90 

Rents  due  and  accrued  on  company's  property  or  lease 10,000  00 

Total   $106,.590  87 

Market  value  of  real  estate  over  book  value 62,746  11 

Gross  assets   $1.5.389.-533  15 

Deduct  Assets  Not  Admitted. 

Agents'   balances  representing  business   written   prior  to   October 

1,  1915  $96,224  54 

Bills  receivable  past  due 1,928  44 

Book  value  of  ledger  assets  over  market  ralue — bonds  and  stocks.  476,996  23 

Total   $575,149  21 

Total  admitted  assets $14,814,383  94 

Liabilities. 

Gross  losses  adjusted  aad  unpaid $87,080  15 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $134,863.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  h'ad  been  received  on  that  date 1.596,295  00 

Gross  claims  for  losses  resisted 149.809  00 

Total $1,833,184  15 
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THE  LIVERPOOL  AND  LONHON  ANK  GLOUK  IXSIKAXCE  COMrANY.  LTD.,  OF  LIVER- 
POOL, EXGLAXP— ('o»i^iiHf(/. 

Liabilities— Continued. 

Detlmt  rcinsuraiue  due  or  lucruotl 756,905  91 


Net  amount  of-  unpaid  losses  ami  ilalins |1, 070,278  24 

Unearned  prenilunjs  upon  all  unexpireil  tire  risks 8,008,,187  42 

Unearned  preiiiluins  on  unexpired  Inland  navijtatlon  risks 34.!, 044  76 

Unearned  premiums  on  unexpired  marine  risks 3,613  47 


Total  unearned  premiums $S, 445, 045  65 

Amount  reelalmalde  liy  the  Insured  i>n  perpetual  tire  Insurance  policies 17."i,77G  83 

Net    premiums  reserve  and   all   other   ll'aldlltles,   except   capital,    under   tlio   life 

Insurance  or  any  other  special  ilepartment « 4, .'178  77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 6,890  89 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  tills  statement 188,952  11 

Contingent  commissions  or  other  charges  due  or  accrued ,"i4,:574  26 

Reserve  for  unknown  liabilities :;(i,000  00 


Total   liabilities,   except   capital $9,972,406  75 

Surplus  as  regards  policyholders 4.841.887  19 


Total  liabilities   $14,814,383  94 

Total    amount    at    risk    31st    December,    1015:     Fire,    $1,590,508,256.00;    marine    and    Inland, 
$28,803,704.00;  total,  $1,619,312,020.00. 

Business  in  Maryland  in  1D15, 

Marine  and 
•Fire.  Inland. 

Gross  risks  written $10,.jO;{,G42  00        $468,137.00 

Less  $2.2:M>.  143.00  risks  cancelleil  and  $102,313.00  reinsurance  in 
companies  authorized  in  Maryland 2,341,4,jC  00  72,505  00 


Net  risks  written $14,222,180  00  $395,0.32  00 

Gross  premiums  on  risks  written $155,421  30  $8,361  28 

Less  $17.32."...J9  return  i>remhinis  and  $1,279.00  for  reinsurance  in 

companies  authorized  in  Maryland 18,602  59  1,163  46 


Net  premiums  received $130,818  71  $7,197  82 

Losses  paid  (deducting  salvage) $48,280  40     

Less    losses    on    risks    reinsured    in    companies    authorized    in 

Maryland   16,375  11     


Net  losses  paid .$31,905  29  $4,153  58 

Losses  Incurred  $05,220  40     

Less    losses    on    risks    reinsured    In    coniiianlcs    authorized    in 

Maryland   25,9iv,  n     


Net  losses  Incu  rred $39,310  29  $353  58 


'Including  business  other  than  "Marine  and  Inliind.'' 
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TJNITIOI)    STATKS     liUANfll    OF    TIIK 

LONDON    ASSURANCE    CORPORATION 
OF  LONDON.  ENGLAND. 


CoiiiiiKniccd  P.uslness  in  TInltcd  States  In  1872. 


Charles  L.  Case.  United  States  Manager. 
Principal  Office  in  United  States,  84  William  Street,  New  YOuk  City,  N.  Y. 


Attorney  to  receive  Service  of  Process  ......  Wm.  .T.  Donnelly. 

General  Agents  in  Maryland  .  .  .  The  Riall-.Iackson  Co. 


Amount  of  ledger  assets  (as  per  balance)  December  .31  of  previous 
year   $4,095,702  49 

Income. 

Marine  and 
*Fire.  Inland. 

Gross   premiums    received   during    the 

year    .$3,186,021  78     ?2,020,043  45 

Deduct    reinsurance    and    return    pre- 
miums (gross) 1.200.529  94       1,018,643  11 


Total     premiums     otber     than 
perpetual $1,985,491  84     $1,001,400  34 


,892  18 


Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $72.22  accrued  interest  on  bonds  acquired 
during  1915   $141,864  45 

Gross  interest  on  deposits  in  trust  companies  and 
banks    8,359  12 

Gross  interest  from  all  other  sources 911  89 


Total   $1.51,135  46 

Received  from    home  office 533,630  19 

Received  from  other  sources 1.901  75 

Borrowed  money  (repaid  May,  1915) 25,000  00 

From  agents'  balances  previously  charged  off 238  74 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2.242  05 


Total  income $3,701,040  37 


Sum  of  both  amounts $7,796,742  86 


"Including  business  other  than  "Marine  and  Inland.' 
(16) 
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LONDON  ASSlKANclC  COKlUMiAIH  iN  I'l'   l.oNDON.   KNGLAXD— Cofi/OiMCrf. 

Disbursements. 

Marlue  and 
Fire.  Inland. 

Gross  nutouut    paid    pollo.vhohlor.s   for 
losses    (InihulInK   $«?Oi).814.12    oc-cur- 

rln;:  In  prevlons  years) $1,.-|H,^.!.-|  :;!)    $1,070,0012  09 

Deduct   amount   received   for  aalvaKC 

relnsurame  and   discount 4:!0.4.'{.'l  12  500,240  44 


Net  amount   paid   policyholders 
for  losses $l,078,0o2  27        $50.1,^57  25 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokern>fe 

Salaries,  $45,2111.2.'!,  and  expenses,  $40,914.32  of  special  and  general 

agents   

Salaries,  fees  and  all  other  charges  of  oPTlcers,  directors,  trustees 

and  home  office  employees 

Rents   

Advertising.  $.3,813.94;  printing  and  stationery,  $20,251.00 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures 

Maps,  Including  corrections 

I'nderwrlters'  boards  and  tariff  associations 

JFIre  department,   lire  patrol  and  salvage  corps  assessments,   fees, 

taxes  and  e.xpenscs 

Inspections  and  surveys 

State  taxes  on  preuiiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Sundry   disbur.sements    

Remitted  to  home  office 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


$l,58;i,.359  52 

41,497  84 

596,947  02 

80,205  75 

100,825  15 

24,184  32 

24,065  00 

20.(!51  58 

080  84 

491  28 

0,788  41 

30,418  76 

21,060  28 

14.711  77 

(iO,310  44 

12.0.30  79 

24,193  30 

14,282  64 

509,110  29 

25,000  00 

2.33  33 

3,.369  76 

2.8.J9  18 


Total  disbursements 


$3,275,289  85 


Balance 


$4,521,453  01 


Ledger  Assets. 

Book  value  of  bends,  $3,37.3..301..38:  and  stocks,  $.-)4,171.25 $3,427,472  63 

Cash  In  company's  office $4,800  49 

Deposits    in    trust    companies    and    banks    not    on 

interest 15,189  90 

Deposits  in  trust  companies  and  banks  on  Interest..  488,304  97 


Agents'  balances  representing  business  written  subsequent  to 
October  1,   1915 

Agents'  balances  representing  business  written  prior  to  October 
1.  1915 

Bills  receivable,  taken  for  marine  and  Inland  risks 

I'hillppine  Island  deposit  released 

Total   ledger  assets 


$508,295  36 

496,779  92 

38,838  58 

00  52 

50,000  00 


$4,521,453  01 
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LONDON  ASSTIRANOK  CORPORATION  OF  liONDON,  ENOLAND— Continued. 

Non-Ledger  Assets. 

Interest  due  and  nccnicil  (jn  lioiids .$44,7;!0  03 

Reinsurance  due  on  losses  piild,  Including  expenses 9ij,987  27 


Gross  assets   $4,662,17«  01 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing   Inisincss   written   prior   to   Octolier 

1,  1915 .$38,838  38 

Bills  receivable  past  due 66  32 

Marlset    value    of    special    deposits    in    excess    of    corresponding 

liabilities    17,063  .j1 

Booli  value  of  ledger  assets  over  market  v;ilue — bonds  and  stocks. .  220,382  03 


Tot'al    $276,351  24 

Total  admitted  assets $4,385,823  67 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $36,990.80;  not  yet  due, 
.    $24,287.00)    $61,277  80 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $9,003.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 890,099  00 

Gross  claims  for  losses  resisted 45,291  00 


Tot'al   $996,667  80 

Deduct  reinsurance  due  or  accrued 276,673  00 


Net  amount  of  unpaid  losses  and  claims $719,994  80 

Unearned  premiums  upon  all  unexpired  fire  risks $2,090,101  33 

Unearned  premiums — Philippine  Islands 3,917  00 

Unearned  premiums  on  unexpired  inland  navigation  risks 23,367  00 

Unearned  premiums  on  unexpired  marine  risks 134,909  41 


Total  unearned  premiums $2,2.52.294  74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,700  00 

Estimated  amount  here'after  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 85,9.58  24 

Contingent  commissions  or  other  charges  due  or  accrued 19,952  97 

Income  tax — collections  at  source ■. 221  10 


Total  liabilities,  except  capital $3,081,121  85 

Surplus  as  regards  policyliolders 1.304,703  82 


Total  liabilities   $4,385,825  67 

Total    amount    at    risk    31st    December,     1915:     Fire,    $401,939,551.00;    marine  and    inland, 
$29,925,478.00;  total,  $431,865,029.00. 

Business  in  Maryland  in  1915.  Marine  and 

*Fire.  Inland. 

Gross  risks  written $4,514,939  00  $226,264  00 

Less  $687,455.00  risks   cancelled   and  $81,500.00  reinsurance  in 
companies  authorized  in  Maryland 768,955  00     


Net  risks  written $3,745,984  00       $226,264  00 


420  Beport  of  the  Maryland  Insurance  Commissioner 

l.o.MiON  ASSrUANti:  rol{I'«»KATlnN  oK   l.o.NKON,    ESiil.ASU  -Cuiitintied. 
Business  in  Maryland  in  1915     Continued. 

Gross  prcinliiiiis  <>n  risks  \\  rlitcu J.M.TSli  (tU  $1',7.'!U  ."iti 

Less  jri.;t.'4.":!   return   |ir«>iiii\iiiis  iiinl   $:!t>.'{.17   for   ri'liis\iriiiiri'   in 
cuiiii'iiuics  autlio'riieed  in   Maryland j.r>;iO  40  I'm   oO 

Not   i.riMnlunis   rtxHvtnl $40.2r>8  62  ?;2,573  06 

Net  losses  palil $JJ.(i;!t>  74  Sl.ii.'iti  (;7 

Net  losses  liicnrrea $n;.(i.s.-,  74  $1,!)56  67 


'iDcludint;  business  other  than  '■.Marine  and  Inland. 


l'XITi:i>    ST.VTKS     lUi.XMlI     OK    TllK 

LONDON   AND   LANCASHIRE    FIRE    INSURANCE  COMPANY.   LTD. 
OF   LIVERPOOL,   ENGLAND. 


Connneneed  Business  in  Iniled  Stales  in  1870. 


ArCIIIII.\i.i>  ('..   Mrli.w.MNK.  .lit..  Tnlted  .*<lales  Manager. 
PiMxciiwL  Office  in  United  State.s,  57-59  Willi.\m  Street,  Nf.w  York,  N.  Y. 


Attorney  to  receive  Service  of  Process  ......  Pini.ii'  .T.  IIoe.nig. 

General   .\gents   in    Maryland  ....  B.\II,EY  &  IIoknk;. 


Amount  of  ledger  assets  (as  iier  halanecl  Dpcenilier  .'il  of  previous 
year   $5,006,936  01 

Income. 

.Marine  and 
♦Kire.  Inland. 

Gross   premiums  received   during   the 

}-ear $4,2«!),410  !I4         .'i!.!I(i.708  GO 

I)eiluet    relnsuraiK-e    and    return    pre- 
inluins  (gross) 1,80»..525  58  S4,WM\  00 

Total      prcniiuins     other     than 

perpetual   $2.;!!)9.885  .'J6        $2.''.2.01 1  70 

$2,631,897  06 

Gross   Interest   on    lionds   and   dividends   on   stocks, 
le.ss    $51.39    accrued    Interest    on    bonds    acquired 

during  1915   128,281  08 

Gross  Interest   on  deposits   in   trust   companies  and 

banks    17,837  :'.0 

Gross  Interest  from  all  other  sources 0,044  51 
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LONDON  AND    LANCASIIIKR   FIKE   INS.    CO.,    LTD.,    OF    LIVRKI'OOL,    KyiG.— Continued. 

I  ncome — Continued. 


Gross  rents  from  coinpuny's  ijropcrl.v,  iiichidiii;; 
$11,500.00  for  coiiiiniiiy's  occtiiniiic.v  of  Its  own 
buildings 


Total    

lleniitt'jinco  from   home  office 

Federal  income  tax  witlilield  at  source 

CJtoss  profit  on  sale  or  maturity  of  ledger  assets. 


Total  income    

Sum  of  both  amounts. 


*Including  business  other  than  "Marine  and  Inland." 


:;,r,<.yz  U 


$175,755  06 

39,297  94 

05  00 

2,408  75 


$2,849,484  41 
$7,910,420  42 


Disbursements. 

Marine  and 
Fire.  Inland. 
Gross  amount   paid   policyholders   for 
losses    (including   $237,005.39    occur- 
ring in  previous  years) $2,039,985  14        $125,306  32 

Deduct  amount  received   for  salvage, 
reinsurance  and  discount 721,119  56  16,030  47 


Net   amount   paid    policyholders 

for  losses $1,318,865  58        $109,275  85 

■ $1,428,141  43 

Expenses  of  adjustment  and  settlement  of  losses 55,400  90 

Commissions  or  brokerage 413,581  89 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  18,289  76 
Salaries,  $60,220.93,  and  expenses,  $52,367.50  of  special  and  general 

agents  112,588  43 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 170,004  06 

Rents,   including  $11,500.00   for   company's   occupancy  of   its   own 

buildings    29,575  32 

Advertising,  $7,830.88;  printing  and  stationery,  $27,255.19 35,086  07 

Postage,  teleg'i'ams,  telephone  and  express 19,695  46 

Legal  expenses 723  98 

Furniture  and  fixtures 2,999  76 

Maps,  including  corrections 9,946  54 

Underwriters'  boards  and  tariff  associations. . .  .•. 46,285  21 

■Fire  department,  fire  patrol  and  s'alvage  corps  assessments,  fees, 

taxes  and  expenses 35.152  92 

Inspections  and  surveys 18,591  60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 9,997  25 

Taxes  on  real  estate 5,553  44 

State  taxes  on  premiums 62,754  86 

Insurance  Department  licenses  and  fees 12.297  07 

All  other  licenses,  fees  and  faxes 26.2.56  47 

Remitted  to  home  office 284.127  50 

Sundry  expenses  15.927  50 

Agents'  balances  charged  off 12,774  94 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,263  76 


Total  disbursements 
Balance    


.$2,827,016  12 


$5,089,404  30 
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LONMON    AMI    I.ANCASHIltl-:    IMKi;    INS.    ("»).,    LTD..    OF    l.I  \  i:i:  I'l  »<  »I..    KSti—(on(hiued. 

Ledger  Assets. 

Book  viiliie  of  n-nl  osttite $300,tiOU  00 

Book  value  of  l.onds.  $;{.(>17,JHK».:«:  niul  sto.ks.  $4.0tM>.00 a.tVi-i.OSO  33 

t'asli    ill    I'oiiipan.v's'   office $7,918  37 

Deposits    III    trust    oouipanles    aud    banks    not    on 

Interest     4,919  .">:$ 

Deposits  111  trust  coiiii>nnli's  and  hanks  mi  liitcrost..  076,582  26 


$689,420  16 

Aijents"    halances    representlnt;    Imsiiu'ss    written    subsequent    to 

Oitober  1,   1915 .-•tW.,407  39 

Agents'   b'alanoes   representlnK   business  written   prior   to   Oetober 

1.  1915 25,804  88 

Bills  reeelvnble.  taken  for  Are  risks 1.649  43 

Fuuils  deposited  with  United  States  trustee 482,474  39 

Other    ledger    assets 1.997  72 


Total  ledger  assets $5,089,404  30 

Non-Ledger  Assets. 

Interest  due  and  aecrued  on  bonds $47,843  74 

Interest  due  und  accrued  on  other  assets 5,2.'i6  48 

Hents  due  aud  'accrued  on  company's  i>roperty  or  lease 660  36 


Total   $53,760  58 

Due  from  other  comjianles  for  reinsurance  on  paid  losses 16,522  82 


Gross  assets  $5,159,687  70 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 $25,804  88 

Bills  receivable  past  due 647  6.'{ 

Overdue  and  accrued  Interest  on  bonds  In  <lefanlt 4,375  00 

Market    value    of    special    deposits    In    e.xcess    of    corresponding 

liabilities    1.5,472  13 

Book  value  of  ledger  assets  over  market  value — ^bonds  and  stocks. .  208.112  83 

Bahince  due  from  other  comijanles 020  31 


Total   $255,032  78 


Total  admitted  assets $4,904,654  92 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $28,.382.00;  not  yet  due, 
$3..520.00)    $31,908  00 

Gross  claims  for  losses  In  process  of  adjustment  err  in  suspense, 
plus  $0.1W.'XJ  reserve  for  losses  Incurred  prior  to  December  31, 
of  which  no  notb-e  had  been  received  on  that  dVite 224,506  54 

Gross  claims  for  losses  resisted 29,800  00 


Total   $250,214  54 

Deduct  reinsurance  due  or  accrued 100,1.37  95 


Net  amount  of  unpaid  losses  and  claims $186,076  59 
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Liabilities — Continued. 

Unearned  premiums  upon  all  unexpired  Arc  risks $ii,fj41,070  23 

Une'arned  premiums  on  unexpired  Inland  navigation  risks Ill, .'350  50 

Total  unearned  premiums $2,753,026  73 

Salaries,  rents,  expenses,  IjUIs,  accounts,  fees,  etc.,  due  or  accrued 3,711  1)3 

Estimated  amount  hereafter  payable  for  Federal,   St'ate  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 50,3."54  24 

Contingent  commissions  or  other  charges  due  or  accrued 5,500  00 

Federal  income  tax  withheld  at  source 65  00 

Total  liabilities,  except  capital $3,004,734  49 

Surplus  as  regards  policyholders $1,899,920  43 

Total  liabilities   $4,904,654  92 

Total    amount    at    risk    31st    December,     1915:     Fire,    $569,098,930.00;    marine  and    inland, 
$11,287,007.00;  total,  $580,385,937.00. 

Business  in  Maryland  in  1915. 

Marine  and 

•Fire.  Inland. 

Gross   risks   written , $6,998,515  00  $116,335  00 

Less  $1,256,259.00  risks  cancelled  and  $314,389.00  reinsurance  in 

companies  authorized  in  Maryland 1,555,148  00  15, .500  00 

Net  risks  written $5,443,367  00  $100,835  00 

GlTOSS  premiums  on  risks  written $56,416  53  $1,831  64 

Less  $6,899.75  return  premiums  and  $2,400.49  for  reinsurance  in 

companies  authorized  in  Maryland 9,062  06  238  18 

Net  premiums  received $47,354  47  $1,593  46 

Net  losses  paid $14,521  34     

Net  losses  incurred $10,845  34  $420  00 

♦Including  business  other  than  "Marine  and  Inland." 
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r.MTKD   STATKS    HUAXOIl    OF 

THE    MARINE    INSURANCE   COMPANY.   LTD. 
OF   LONDON,   ENGLAND. 


('ciiimii'iiri'd  IJiisiiu'ss  ill  riiltfd  .*^l^lt^'s  in  issj. 


CinBii  &  Sox,  United  States  MannKors. 
rui.NCH'AL  Office  in  Tnited  States.  .j-T  Soith  Wh.i.iam  Stueet,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process  ......  James  Nathan. 

General  Agents  In  Mnrylnnd     .     .     The  Insihance  Acexcy  of  Baltimoub  City. 


Stiitutoiy  dt'iiosit .?:!00.000  00 

Amount  of  led^ier  assets  (as  per  balance)  Deccuilier  ;!1  of  previous 
year $1,3:U,107  41 

Income. 

Marine  and 
Inland. 

Gross  preiniunis  re<'elve(l  during  the  year .'?i.'.T<il'..".1l'  IS 

Dediiet  reinsurance  and  return  premiums  (uross)...       1.. ■!!!.■), :u:j  :.'4 

Total  premiums  otlier  tlian  perpetual $1.30G,!i!t8  J)4 

Gross   interest   on    bonds   and   dividends   on   stoelis, 

less  ^.^..^'iLdO  accrued  interest  on  lionds  acquired 

during  H»15 ?:!4,.-.itli  74 

Gross  Interest   on   deposits   in   trust    <nni|ianii's   and 

l>anks   4,T,i2  74 

Gross  interest  from  all  oilier  sources 285  18 

'I-<.tal    $."iO.(517  66 

Received  from  lioiiif  olTi<e 277.021  7!l 

Received    from   other   sources 2.7<)2  2(i 

(Jross  proJit  <in  sale  or  maturity  of  ledger  a.ssets 4(iS  lo 

Total  income $1  .<i27.4(50  40 


Sum  of  both  amounts $2.S)61.57G  81 

Disbursements. 

Marine  and 
Inland. 
Gross  amount  jiald  policy  lioldcrs  for  losses  (includ- 
ing $.S.-.2.20."i.(«i  occurring  in  previous  years) .$1.4.S4.7.SO  .".« 

I)ediict    amount    received    for    salvage,    reinsurance 
and  discount 80O,04.">  01 

Net  amount   paid   policy-holders  for  losses $H24,i;i."»  .IS 
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Disbursements — Continued. 

Expenses  of  iidjiistiiu'iil,  .•mil  si;!  lleiiK^iit  of  losses 2,040  80 

Comiuissloiis  or  brokeniKe '.',21,'l-i'J.  70 

8aliuies   timl   expenses 1,27,{\  {•,:', 

Salaries,  fees  and  all  other  cliarKes  of  officers,  (lii'ectors,   trustees 

and  home  office  employees 'Z,'.',H7'>  01 

Rents l.r.OO  00 

Advertising,  .$;i44. ;{;'.;  i)i'intinn-  and  stationery,   $7.22r).()!) 7,.")70  02 

I'ostage,  teleK'i'ams,  telei)lione  and  express 5,011  10 

Legal    exi)enses ."JSl  30 

Underwriters'  boards  and  tariff  associations Oil  40 

Fire  department,  lire  patrol  and  salvage  corps  assessments,   fees, 

taxes  and  expenses 20  37 

Inspections   and   surveys 4,057  88 

State  taxes  on  premiums 21,193  50 

Insurance  department  licenses  and  fees 1,194  91 

All  other  licenses,  fees  and  taxes 8,308  17 

Sent    to    home    office 230.505  60 

Philippine    deposit 50,000  00 

Sundry    expenses 2,894  69 

Agents"  balances  charged  olf 3.052  02 

Total  disbursements $1,289,318  52 

Balance $1,672,258  29 

Ledger  Assets. 

Book  value  of  bonds $1,141,844  40 

Deposits    in    trust    companies    and    banks    not    on 

interest     $90,293  93 

Deposits  in  trust  companies  and  banks  on  interest. .  213.114  39 

$.303,408  32 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 20.5.890  45 

Agents'   balances  representing  business   written  prior  to   October 

1.  1915 10,881  71 

Bills  receivable,  taken  for  marine  and  inland  risks 10,233  41 

•      Total  ledger  assets $1,672,258  29 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $10,783  84 

Philippine   deposit 50.000  00 

Due  for  reinsurance  for  losses 15.641  22 

Gross  assets $1,748,683  35 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business   written  prior  to  October 

1,    1915 $10,881  71 

Bills  receivable  past  due 4.788  25 

Book  value  of  ledger  assets  over  market  value 42.742  40 

Total   $58,412  36 

Total  admitted  assets $1,600,270  09 
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Liabilities. 

Gross  losses  ndjusted  and  unpaid Jll.SSS  01 

Gr<is8  i-liilnis  for  losses  In  process  of  adjust ineiit  or  lu  suspense, 
plus  $4.r>(t«i.0<i  reserve  for  losses  Incurred  prior  to  December  'M, 
of  which  no  notice  had  lieen  received  on  that  date (5H8,71'7  00 

Total     »-00.01O  01 

Deduct  relnstirance  due  or  accrued i;{3,805  00 

Net  amount  of  unpaid  losses  and  claims $566,805  91 

Unearned  premiums  on  unexpired  Inland  navl^ration  risks $72,i>06  08 

Unearned  premiums  on  unexpired  marine  risks 145,270  7.T 

Total  unearned  premiums $1118,275  81 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  accrued 2,600  00 

l-.stimated  amount   hereafter  pa.vahle  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement .'W,744  00 

Contingent  commissions  or  other  charges  due  or  accrued 20,000  00 

Total  liabilities,  except  .apilal $841,425  72 

Surplus  as  rewards  pollc.v-holders 848.845  27 

Total  liabilities $1,000,27(1  00 

Total  amount  at  risk  aist  I»e<emlier.  l!il.">:     Marine  and  Inland,  $141,035,427.00. 

Business  in  Maryland  in  1915.  Marine  and 

Inland. 

Gross  risks  written $,"}.'?,4ir.,011  00 

Less  $6,1.J0.00  risks  cancelled U,  150  00 

Net  risks  written $;j:i,40!t,461  00 

Gross  premiums  on  risks  written $4,429  33 

Less  $175. .'50  return  premiums 175  .16 

Net   premiums  received $4,253  97 

Net  losses  paid $775  63 

Net  losses  Incurred $775  03 


Unitko   Statks  Branch  of  thb 

NATIONAL   FIRE   INSURANCE  COMPANY 

OF   PARIS,   FRANCE. 


Commenced  Business  in  United  States  November,  1010. 


Starkwk.vthku   &   Smki-i-kv.   I.vc,   United    States   ManaKers 
Principal  Office  in  Unitkd  Statks,  17  Custom  Hodsb  Strbet,  Providence,  R.  I. 


Attorney   to    Receive   Service   of   Process  .  .  .  .  .  .  F.    M.    .Si;i'I'i,bk. 

General   Apents  in   Maryland  ...  .T.   Ramsay   Barrv  &  Co. 


Amount  of  ledger  assets  (as  per  l)alanee)  December  .'!1  of  previous 

year $716,509  93 
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Income. 

*Flre. 

Gross  premiums  received  during  tlie  year       $7»."!,:i01  2'\ 

Deduct  reinsurance  and  return  prcuriinms  (Kross)...  52(),'.>!)8  18 

Total    premiums    otlier    tluui    iKTiu'tiiiil $272,363  07 

Gross   interest  on   bonds   and   dividends   on   stoclis, 

less   $200.00   accrued    interest   on    bonds   acquired 

during    1915 $22,340  00 

Gross  Interest  on  deposits  in   trust  companies  and 

banljs    2,976  84 

Gross  interest  from  all  otbcr  sources 121  11 

Total   $25,437  95 

Received  from  other  sources 4,000  00 

Total  Income $301  ..SOI  02 

Sum  of  both   amounts $1,018,310  95 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (includ- 
ing $89,718.28  occurring  in  previous  years) $385,221  14 

Deduct  amount  received  for  salvage,  reinsurance, 
and    discount 226,429  28 

Net  amount  paid  policy-holders  for  losses $158,791  86 

Expenses  of  adjustment  and  settlement  of  losses 3,612  68 

Commissions  or  brolierage 85,880  95 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 118  12 

Advertising,  $309.79;  printing  and  stationery,  $3.04 812  83 

Postage,  telegrams,  telephone  and  express 72 

Legal    expenses 17  05 

Underwriters'  boards  and  tariff  associations 2,981  64 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,479  61 

Inspections  and   surveys 682  79 

State  taxes  on  premiums 5,043  45 

Insurance  department  licenses  and  fees 2,644  99 

All  other  licenses,  fees  and  taxes 2,401  20 

Sundry  disbursements 452  33 

Total  disbursements $264,420  22 

Balance $753,890  73 

Ledger  Assets. 

Book   value  of  bonds $604,660  00 

Deposits  in  trust  companies  and  banks  on  interest 67,107  02 

Agents"    balances    representing    business    written    subsequent    to 

October  1,  1915 82,023  71 

Deposited  with  Philadelphia  Underwriters  Association 100  00 

Total  ledger  assets $753,890  73 
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Non-Ledger  Assets. 

Interest  diip  niul  lUM-nied $7,808  33 

UelnsuriiiK-e  duo 422  92 


Gross  assets. $702,211  98 

Deduct  Assets  Not  Admitted. 

Market    vnlno    of    sperlnl    deposits    in    fXress    of    correspondiiiK 

lliil.llltles   $1(1. .v»l  CO 

Book  value  of  li'd;:er  assi-ts  over  market   value ;{.70;-l  50 


Total   $14,265  10 


Tc.fiii    admitted    assets $747,940  88 

Liabilities. 

llross  losses  adjusted  and   unpaid .«7,!t.';:i  07 

(Jross  i-laims  for  losses  in  process  of  ailjustirii-nt  or  In  suspense, 

plus  $t!.lS7.S<i  reserve  for  losses  Incurred  prior  to  I)e<-enilier  31. 

of  which  no  notice  had  been  received  on  that  date .">.■!. 9:{9  76 

Gross  claims  for  losses  resiste<l 4,41.j  00 


Total    .«(i«i.2S0  83 

Deduct   reinsurance  due  or  accrued 3t!,l(5()  91 


Net  amount  of  unpaid  losses  and  claims $;}0,12.")  92 

["nearned  preuiiums  upon  all  unexjiired  fire  risks 225,815  60 

Flstiinated  amount   hereafter  payalde  for  Federal.   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement .^i.OOO  00 

Contingent  commissions  or  other  charges  due  or  accrued 2.">,079  79 


Total  liabilities.  ex«ept  capital 2S((.621  31 

Surplus  as  reiorards  policy-holders 4(51 ,325  07 


Total     liabilities $747.!M«  88 

Tot.il  amount  at  risk  31st  December,   191."):     Fire.  .'?47..''.29..-)2i».<M). 

Business  in   Maryland   in   1915. 

•Fire. 

Gross  risks  written $1..3«2.805  <»0 

I>ess    $.3H7.74.S.IK»    risks    cancelled,    and    $:!48,943.tM)    reiusunince    In    companies 
authorized  in  Maryland 73fi,691  00 


Net  risks  written $026,1 14  00 

Gross   premiums  on  rl.sks   written $14, ,347  74 

Less   $2.71.'!.x7    return    premiums,    and   $4,391.16   for   reinsurance    in    companies 

authorized   In   Marylan<l 7,103  03 


Net   premiums   received $7,242  71 

Losses  paid  (deducting  salvage) $4,769  44 

I>es8  losses  on  risks  relnsure<l  In  comiianies  authorized  in  Maryland 1,266  76 


Net  losses  paid $3,.502  R8 

Losses  incurred $4,70.'{  84 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 1.318  40 


Net  los.ses  incurred $3,385  44 


'IneludlnK  business  other  than  "Marine  and  Inland." 
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Uni'i'ki)  S'i'A'I'ks  UrtANcii  or 

THE    NETHERLANDS    FIRE    AND    LIFE    INSURANCE    COMPANY 

OF  THE    HAGUE,    HOLLAND. 


Coiuuienced   Business   in    United    States.    lOi:;. 


Harold  W.   Letton,  T'nitod   States  Manager. 
Principal  Office   in  TTnited  States,   Insurance  Ii:xchan(;e,  C:hica(;o,  III. 


Attorney  to  Receive  Service  of  Process  ......  W.m.  \V.  Haldwin. 

General  Agents  in  Maryland  ....  Gorsdch   &  Walker. 


Statutory  deposit .$200,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year    $971,422  16 

Decrease  by  adjustment  of  1914,  ledger  assets 1,000  00 


$970,422  16 


Income. 

♦Fire. 

Gross  premiums  received  during  the  year $903,261  IS 

Deduct  reinsurance  and  return  premiums  (gross) 501,884  31 

Total  premiums  other  than  perpetual $401,376  87 

G'ross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,404.17  accrued  interest  on  bonds  acquired 
during  191.5 $26,323  33 

Gross  interest  on  deposits  in  trust  companies  and 
banks    1,01172 

Gross  interest  from  all  other  sources 3,500  00 

Total     $30,835  05 

Received  from  other  sources 8  60 

From  agents'  balances  previously  charged  off 14  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 70O  00 


Total   income $432,934  52 


Sum  of  both  amounts $1,403,356  68 

*Including  business  other  than  "Marine  and  Inland." 
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THE  NETHERLANDS  KIUi:  AND  I.Il-i:   INSlKANOi:  CO.Ml'ANV  OF  Till:   IIAIUK.    HOL- 
LAND— Continual. 

Disbursements. 

Fire. 
Gross  aiiioiiiit  luiUl  polk-.v-luilders  for  losses  diirhul- 

iiiB  $71,145.4"  ocfurriiiK  iu  previous  yoiirsi $345,877  24 

Deduit    auiuunt    received    for    siilvune,    rehisuruuce 
and    disiouiit 145,822  18 

Net  amount   paid  iJolUyliolders  for  losses $200,055  06 

Expenses  of  adjustment  and  settlement  of  losses 4,301  89 

Commissions  or  hrokerane 107,857  '.»2 

Salaries  $;i.lO!!i.tJ2,   and  e.xpenses  $7,303.88  of  speciul  and   general 

aKents   10,472  50 

Salaries,  fees  and  all  otber  ebarges  of  officers,  directors,  trustees 

a  nd  home  office  employees 20,874  52 

Uents    .- I,:i57  22 

Advertising,  $441.03;  printing  and  stationery,  $4,5,m2!) 4,071   32 

I'ostanc,    tele;;rams,    telephone   and    express 3,702  70 

Le^al    expenses t3  27 

Furniture  and  fixtures 500  00 

Maps,-   Inrludlu);    corrections 2,223  43 

Underwriters'    boards   and    tariff   associations 3,008  20 

Fire  department,  tire  patrol  and  salvage  c<irps  assessments,   fees, 

taxes    and    ex|)euses 6,685  06 

Inspections  and   surveys 1,574  37 

State  taxes  on   premiums fi,540  07 

Insurance  department  licenses  and  fees 2,105  1K> 

All  other  licenses,  fees  and  taxes 3,21);5  ".H> 

Sundry  expenses 1,259  05 

Agents'  balances  charged  off 1  80 

Total  disbursements $390,734  99 

nalan.e    $1,012,021  09 

Ledger  Assets. 

Book   value  of  bonds $877,198  84 

Deposits    iu    trust    companies    and    banks    not    on 

Interest    $1,15»"  60 

Deposits  In  trust  companies  and  banks  on  Interest. .  38,709  85 

$39,997  54 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 86,502  35 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 8,822  06 

Other  ledger  assets 100  00 

Total  ledger  assets $1,012,621  69 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds $10,836  53 

Gross  assets $1,023,458  22 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October 

1,    1915 8.S22  90 

Overdue  and  accrued  interest  on  bonds  In  default .'5.50  00 

Book  value  of  ledger    assets  over  market  value 8,988  84 

Total   $18,161  80 

Total  admitted  assets $1,005,296  42 
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THE  NBTIIEIILANDS  FIRE  AND  LIFE  INSURANCE  COMPANY  OF  THE  HAGUE.   HOE- 
LAND — VonUnued. 

Liabilities. 

Gross  losses  adjusted  and  unpaid $27,859  40 

Cross  claims  for  losses  In  process  of  adjustiiient  or  In  suHpense, 
plus  $.'J,2.'{8.00  reserve  for  losses  incuricd  prior  to  December  31, 
of  which  no  notice  had  been  received  on  tliat  date .'{2,]5(»  00 

Gross  claims  for  losses  resisted . . .  .• 8,675  00 

Total    .$08,090  4fi 

Deduct  reinsurance  due  or  ac<'rued :i4,02fi  .'{!> 

Net  amount  of  unpaid  losses  and  chiims $.'54,004  07 

Unearned  premiums  upon  all  unexpired  fire  rlslss 4O0,0.'{8  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1.32  41 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 8,000  00 

Total  liabilities,  except  capital $449.4.35  36 

Surplus  as  regards  policy-holders .555,861  06 

Total  liabilities $1,005,290  42 

Total  amount  at  risli  31st  December,  1915:     Fire,  $73,839,433.00. 

Business  in  Maryland  in  1915. 

*Flre. 

Gross    risks   written $884,.589  00 

Less    $240,702.00    rislis    cancelled,    and    $35,851.00    reinsurance    in    companies 

authorized  in  Maryland 276,553  00 

Net  risks  written $608,036  ()() 

Gross  premiums  on  risks  written $7,209  03 

Less   $1,423.60   return    premiums,    and   $345.17   for   reinsurance    in   companies 

authorized  in  Maryland 1,768  77 

Net  premiums  received $5,440  26 

Losses  paid  (deducting  salvage) $2,536  61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 32  82 

Net  losses  paid $2..503  79 

Losses  incurred $4,449  29 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland .32  82 

Net    losses    incurred $4,41 6  47 

♦including  business  other  than  "Marine  and  Inland." 
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NORD-DEUTSCHE  INSURANCE  COMPANY 
OF    HAMBURG,   GERMANY. 


Comiueiu-i'tl  UusiiU'ss  In   riiitcil  States  August,   I'.lll. 


J.  II.   I.KNEHAN,  luite<I  States  Manager. 

rill.NCM'AI,    OrilCE    IN    IXITKO    SXATKS,    lli;5    Wll.I.lAM    SXKEET,    NEW    YoItK    ClXy,    N.    Y. 


Altoruey  to  Kuifive  Serviro  of  Process  ......  Waltek  (;aui,and. 

lu'uc'ial   Agents  lii   Maryland  .  .  .  .  .  A.  G.  IIaxcock 


Statntr.ry  deposit $4i:0.<)()<).00 

Amount  of  led;;er  assets  las  pt  r  lialance)  December  :'.l  of  j>re\ions 
year  $1,776,921  89 

Income. 

Marine  and 
*rire.  luiaml. 

Gross   premiums   received   durint:   tlie 

year •?! .-'>-i.>ii~  SI     .i!l.l'.>.!,.V.)!t  L'll 

Deduct    reinsurance   and    return    pre- 
miums    (gross) ."l.UL'S  4.-I  l>07,88lt  O.j 


Total  premiums  otlier  tlian  per- 
petual         .i;t!s:{.,sii»  :i(!      $!)Hr,.7r(>  24 


.i;i.()fi!>..-L'!(  fiO 


Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $l,4.">f).44  accrued  interest  on  bonds  acquired 
duriuf,'  litlJ ifli.!.!i.:i  (M> 

Gross  Interest  on  deposits  in  trust  companies   and 

baulis    5,610  it" 

Gross  Interest  from  all  other  sources <>!»  !»:! 


Total   $«9,018  50 

Received  from  Ik. me  olTice 4!»,!t04  07 

Borrowed  money,  call  loan 40.000  IK) 

Gross  profit  on  sale  or  maturity  of  letl^cer  assets 51i(!  0!» 


Total    Income $l,S2n..-.7n  70 


Sum   of  both  amounts $:5,0WJ,.">01  6.1 


•Including  business  other  tlian  "Marine  and   Inl.ind." 

Special  Asset  Account — Konr  Imperial  German  Government  .">  per  cent.  Treasury  note.s — 
(series  0)  each  for  $12."»,(K>0.<X),  payable  September  1,  I'.HO.  deposited  with  Chase  National  Bank 
of  Xew  York  City,  subject  to  order  of  United  States  Managers;  market  value,  $."i<JO,000.00. 
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NORD-DKUTSCIIE  INSURANCE  COMPANY  OF  IIAMBUIIG,   GERMANY— C'on«««erf. 

Disbursements. 

Marino  jiiid 
Fire.  Inland. 

Gi'O.ss      ainonnt,      paid      policy-lioldors 
for      losses      (ichidiiiK      .'i;l.'>i',,lO!)..')8 

occurring  in   i)revious   years) %:M),:V1:',  fi\        .$.j0.3,."j68  44 

Deduct  amount  received  for  salvage, 

reinsurance,  and  discount 18.j,249  O.'i  :'Afi2~  88 


Net  amount  i)aid   policy-lioldei-s 

for  losses .$41(1,07;!  88        .$408,740  .'.O 


.$884,814  44 

Expenses  of  adjustment  and  setUeincnt  of  losses 17,00:;  0(5 

Commissions  or  brokerage ;J70,1(!0  14 

Allowances  to  local  agencies  for  misceUiineous  agem-y  expense.s..  .■i,47.j  52 

Salaries  and   expenses 43,710  .55 

Salaries,  fees  and  all  other  charges  of  ofticers,  directors,  trustees 

and  home  office  employees 50,.58.3  04 

Rents 5,43.3  'i.i 

Advertising: 15,8.53  iji 

Postage,  telegrams,  telephone  and  express 0.011  23 

Legal    expenses 1,017  44 

Furniture    and    fixtures 611  00 

Maps,  including  corrections 2,110  05 

.Underwriters'  boards  and  tariff  associations 10,708  79 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 6,673  00 

Inspections  and  surveys 4,007  41 

State  taxes  on  premiums 34.C'08  23 

Insurance  department  licenses  and  fees u,379  70 

All  other  licenses,  fees  and  taxes 8,831  15 

Charges  on  account  of  home  office 12,0.38  .52 

Sundry  expenses 8,045  70 

Borrowed  money  repaid 40,000  00 

Interest  on  borrowed  money 1.097  22 

Agents'   balances  charged  off 458  07 

Gross  loss  on  sale  or  maturity  of  ledger  assets 156  25 


Total   disbursements $1.. 332, 790  98 


Balance    $2,073,710  67 


Ledger  Assets. 

Book   value  of  bonds $1,420,499  61 

Cash  in  company's  office $2,999  81 

Deposits    in    trust    companies    and    banks    not    on 

interest    12.457  23 

Deposits  in  trust  companies  and  banks  on  interest..  289,440  61 

$304,897  65 


Agents'    balances    representing    business    written    subsequent    to 

October  1,  191.5. . . . . ; 299,820  70 

Agents'  balances  representing  business   written  prior  to  October 

1,    1915 36.090  09 

Bills  receivable,  taken  for  marine  and  inland  risks 1.7.55  00 

Other  ledger  assets 1.647  62 


Total   ledger  assets $2,073,710  67 
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NORP-DEUTSCHE  INSURANCE  COMTANY  OF  IIAMRURG,  GERMANY— ('o»if<»iH<-rf. 

Non-Ledger  Assets. 

Interest  due  iiiiil  aciTued  on  bonds $1S.8!">8  60 

Market  value  of  bonds  and  stocks  over  book  value 0,7!)5  .'59 

Gross  assets $2,095), 404  75 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 
1,    1915 , $36,000  09 

Total  admitted   assets $2.0a'!,314  00 

Liabilities. 

Gross  losses  adjusted  and  unpaiil $8,559  11 

Gross  elnlnis  for  losses  In  process  of  adjustment  or  in  suspense, 
plus  $2,!tl4..'{.")  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 190,044  37 

Gross  claims  for  losses  resisted 21,1,38  37 

Total     ^219,741  85 

Deduct  reinsurance  due  or  accrued 40,840  26 

Net  amount  of  uni)aiil  losses  and  claims $178,901  59 

Unearned  premiums  upon  all  unexpired  tire  risks $540,410  90 

Unearned  premiums  on  unexpired  inland  navl>;ation  risks l.'?7,157  00 

Unearned  premiums  on  unexpired  marine  risks 10,146  07 

Total  unearned  premiums $093,720  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 400  00 

Estimated  amount  hereafter  jiayable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 43,676  38 

Contingent  commissions  or  other  charges  due  or  accrued 1,000  00 

Reserve  for  contingencies 5,000  00 

Total  liabilities,  except  capital $922,698  54 

Surplus  as  regards  policy-holders 1,140,016  12 

Total  liabilities $2,0t)3,:!14  6fl 

Total    amount     at    risk    i'.lst     December,     1915:     Fire,     $9.3.126,800.00;     marine    anad     inland, 
$12,071,488.00:  total,  $105,198,288.00. 

Business  in   Maryland  in  1915. 

Marine  and 
•Fire.  Inland. 

Gtoss  risks  written $0.56,086  00    ."Fl.. 391. 748  OtJ 

Less  $204,969.0ti   risks  cancelled,    and   $.")3,9:W.00  reinsurance   In 
companies   authorized    in    Maryland 2.58,899  00         

Net  risks  written $.397,187  00  $1,. 391. 748  00 

Gross  premiums  on  risks  written $7,911  09  $008  12 

Less  $1,448,73  return  premiums,  and  $798.85  for  reinsurance  in 

companies  authorized  in  Maryland 2,247  58         

Net  premiums  received $5,664  11  $068  12 

'Including  business  other  than  ".Marine  and  Inland." 
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NORD-DEUTSCHE  INSUUANCIO  COMPANY  OF  IIAMBUKG,  GERMANY— OonMnwed. 

Business  in  Maryland  in  1915 — Continued. 

Losses  paid  (deducting  salvfiKe $4,001  08         

Less  losses  on  risks  reinsured  In  conipnnles  iiuthorlzed  in  Mary- 
land      1,294  fK>         


Net  losses  paid $2,707  08 

Losses    Incurred $r{,989  8.'5 

Less  losses  on  risks  reinsured  in  companies  autliorlzed  in  Mary- 
land     1,311  90 


Net    losses    Incurred $2,677  93 


United  States   Branch  of  the 

NORTH    BRITISH    AND    MERCANTILE    INSURANCE    COMPANY 

OF  LONDON  AND  EDINBURGH. 


Commenced  Business  in  United  States,  1866. 


E.  G.  RiCHAEDSj  United  States  Manager 
Principal  Office  in  United  States^  76  William  Stbbht,  New  York  City,  N.  Y. 


Attorney  to  Receive   Service  of  Process         .....         Haeet  F.  Klinefelter. 
General  Agents  in  Maryland        .  .  .        Harry  P.  Klinefelter  &  Co. 


Statutory  deposit $200,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $9,648,638  08 

Inconne. 

*Pire. 

Gross  premiums  received  during  the  year $7,314,869  59 

Deduct  reinsurance  and  return  premiums   (gross)..       2,541,022  04 

Total  premiums  other  than  perpetual $4,773,847  55 

Deposit  premiums  written  on  perpetual  risks  (gross)  3,350  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $7,756.84  accrued  interest  on  bonds  acquired 

during  1915 $328,033  11 

Gross  interest  on  deposits  in  trust  companies  and 

banks    5,437  14 

Gross  interest  from  all  other  sources 206  48 

Total $333,676  73 

Received  from  home  office 225,675  81 

From  agents'  balances  previously  charged  off 9  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 8,817  64 

Total   income $5,345,376  73 


Sum  of  both  amounts $14,994,014  81 

^Including  business  other  than  "Marine  and  Inland." 
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NORTH  BHITISII   .\M>  M  KlJi  ANTI  I.M   INSI  IJANfK  (■(•MI'ANV  oV   I.(  t.NDON  AND  EDIN- 
Rl'RCH  — CoMriHi/K/. 

Disbursements. 

I'ire. 
Gross  niiKiiint  pnld  poUcy-liolih'rs  for  losses  (incluil- 

iiijc  fr»4r>,l'4L'.tJ7  otcurrliiK  In  prevlons  years 12,915,646  61 

Heduct   uiiiouut   received   for  salvage,   reinsurance, 
and    discount -. 550,723  75 

N«'t   ammiiit   |ial(l  iiolliy-lioliliTs  for  losst's $2, .'104, 022  86 

F'xpenses  of  adjustment  and  settlement  of  losses ."i(t,{KJ."{  78 

L'ommlsslous  or  brokera^ie S»!t2.-127  71 

AUowam-i'S  to  local  iifit-nrles  for  miscellaneous  a^eni-y  expenses.  .  l!».2.s(t  56 
Salaries,    $U."..fKi.'..,v.s,    and    expenses,    $115,.S.s;{.02    of    special    and 

general     agents 201,488  90 

Salaries,  fees  and  all  other  eliar^:es  of  officers,  directors,  trustees 

and  lion  e  office  employees ;{14,.''>Il8  32 

Rents     38.!>14  85 

Advertising.  $7,947.19:  printing  and  stationery,  $31,007.85 .•{8,9.V)  04 

Postase,  telegrams,   telephone  and  express .'{0.809  41 

Legal    expenses I.."i2.'!  14 

Furniture    and    fixtures 5,]!il  28 

Maps,  inclutlin;;  correi-tlons 1,'{,27;{  10 

rnderwrUcrs"   Iioards  and   tariff  associations WJ.OOO  95 

Klrc  department,   lire  patrol  antl  salvage  corps  assessments,   fees, 

taxes  and  expenses 44.936  32 

Inspections  and   surveys lti.;{.-fcS  .39 

State  taxes  on   premiums .K5.574  82 

Insurance  department  licenses  and  fees l»!,09(i  "t 

All  other  licenses,   fees  and  taxes 4!i.i:f{  02 

Remitted  to  home  office 713.048  41 

Deposit   premitims   returned 5S5  0() 

Agents'    l)alan<-es   charged   off 4<')5  75 

Giros.s  lo.ss  on  sale  or  maturity  of  ledger  assets 41,123  97 

Total  disbursements .$.".,187,914  21 


Balan<e    $9,800,100  00 

Ledger  Assets. 

Book  value  of  lionds.  .$7,170,547.09;  and  stocks,  $l.;{u.-j.2!«i.42 .$8,47.'.,847  11 

Cash   ill  company's  office $."i00  00 

Deposits  in  trust  companies  and  hanks  on  Interest. .  .357,209  38 

$357,709  38 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1915 923.0.'i2  :58 

Agents'  balances  representing  business   written   prior   to  October 

1,    1915 ; 40.070  73 

Other  ledger  assets .3..'{h1  00 

Total    ledger  assets $9.80<1,1<X)  GO 

Non-Ledger  Assets. 
Interest  due  and  accrued  on   bonds $90,925  95 

Gross    assets $9,903,026  55 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business   written   prior  to  October 

I,     1915 $40,070  73 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    5,885  16 
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NORTH  HUITISII   AND  MEUCANTILK  INSUHANCE  COMPANY  OF   I>OND(JN  ANJ^  KDIN- 

Vi\Mi(j\l— Continued. 

Deduct  Assets  Not  Admitted — Continued. 

Book  viiliie  of  ledger  iisscis  over  iii!irkc(   viilin; 78.'{.080  11 


Total .$8.'{5,036  00 


Totjil   ndmitted    assets $9,067,990  55 

Liabilities. 

G'roRs   losses   adjusted    and    unjjaid    (due   .$58,896.42;    not   yet   due 

.$6,300.00 , .$6.^,196  42 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense, 
plus  $6,039.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date .3.53,830  fX) 

Gross  claims  for  losses  resisted 39,686  00 


Total    .$458,712  42 

Deduct  reinsurance  due  or  accrued 76,3.35  44 


Net  amount  of  unpaid  losses  and  claims $382,,376  98 

Unearned  premiums  upon  all  unexpired  fire  risks 4, .583, 619  24 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 41.202  74 

Salaries,   rents,  expenses,  bills,  accounts,  fees,   etc.,  due  or  accrued 15,000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 95.470  00 

Contingent  commissions  or  other  charges  due  or  accrued 17,462  87 


Total  liabilities,  except  capital .$5,135,1.31  83 

Surplus  as  regards  policy-holders 3,932,858  72 


Total  liabilities $9,067,990  55 

Total  amount  at  risk  31st  December,  1915:     Fire,  $1,045,320,514.00. 

Business  in  Maryland  in  1915. 

♦Fire. 

Gross  risks  written .$9,971,565  00 

Less  $2,0.52.866.00  risks  cancelled,  and  $1,096,563.00  reinsurance  in  companies 
authorized  in  Maryland 3.149.429  00 


Net  risks  written $6,822,136  00 

Gross  premiums  on  risks  written $87,120  68 

Less  $11,788.38  return  premiums,  and  $7,160.19  for  reinsurance  in  companies 

authorized  in  Maryland 18,948  57 


Net  premiums  received $68,172  11 

Losses  paid  (deducting  salvage) $15,742  94 

Less  losses  on  risks  reinsured  In  companies  authorized  in  Maryland 194  03 


Net  losses  paid $15,548  91 

Losses  incurred $22,569  95 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 135  00 


Net  losses  incurred $22,434  95 


*Including  business  other  than  "Marine  and  Inland." 
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United  Statks  Bkanch  of  the 

NORTHERN    ASSURANCE   COMPANY,   LTD. 

OF  LONDON,  ENGLAND. 


Comiuenceil   nusint'ss  in  United   States,   18o4. 


Geo.  W.  BJiVn,  Manager  New  York  Rranili.  J.  C.  Corbkt,  Manager  Chicago  lUauth. 

riUNClI'.M.    OJTKES    IX    rNITKD    STATES:      55    JOIIN    STREET,    NEW    YoitK,    N.    Y.  ~ 

U4i;  MoxADxocK  Block,  Chicago,  III. 


Attorney  to  Receive  Service  of  Process  ......  Wm.  J.  DONNBLLT. 

General  Agents  in  Maryland,  Maihy  &  Doxnelly-William.s  &  Thompso.n  Co. 


Statutory  deposits $200,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $5,872,340  21 


Income. 

•Fire. 

Gross  premiums  received  during  the  year $4,815,266  81 

Deduct  reinsurance  and   return  premiums  (gross)..       1,793,250  72 

Total  premiums  other  than  perpetusil $3,022,016  09 

Gross    Interest    on    mortgage    loans .$.">, 737  .W 

Gross   Interest   on   Ijonds   and   dividends   on    stocks, 

less  $6,725.73  accrued  interest  on  bonds  acquired 

during    1915 186,.-.01  38 

Gross  Interest  on  deposits  in   trust  companies  and 

banks    11.802  25 

Total   $204,041  1.3 

Received  from  home  office 31,907  31 

Received  from  other  sources 7  81 

From  agents'  lialances  previously  charged  off 1,200  00 

Gross  profit  on  sale  or  maturity  of  ledger  a.ssets 20,165  80 

Total   $3,270,428  14 


Sum  of  both  amounts $9,151,768  35 


'Including  business  other  than  "Marine  and  Inland." 


Report  of  the  Maryland  Insurance  Commissioner 


439 


THE   NORTHERN   ASSURANCE   COMPANY,    LTD.,   OK    LONDON,    KNOIvAND— Coniinwed. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-liolrtttrs  for  losses  (includ- 
ing $308,553.88  occurring  In  previous  years $2,050,268  45 

Deduct   amount    received    for    salvage,    reinsurance 

and  discount 471,251  45 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,  $75,873.38,  and  expenses,  $66,594.71  of  special  and  general 

agents  

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents 

Advertising,  $12,667.84;  printing  and  stationery,  $27,622.46 

Postage,  telegrams,  telephone  and  express 

Legal  expenses ; 

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  flre  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes ....'.... 

Miscellaneous  expenses  

Remitted  to  head  office 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


$1,588,017  00 

42,720  71 

507,028  26 

142,468  09 

215,103  96 

27,435  36 

40,290  30 

20,094  77 

2,369  05 

3,724  75 

8,767  92 

50,976  13 

31,024  27 
26,056  97 
68,545  68 
17,063  55 
31,018  71 
19,268  32 
89,116  46 
289  11 
22,050  00 


Total  disbursements 


Balance 


$2,953,438  37 
$6,198,329  98 


Ledger  Assets. 

Mortgage  loans  on  real  estate $135,000  00 

Book  value  of  bonds,  $4,610,565.66;  and  stocks,  $294,265.90 4,904,831  56 

Cash  in  company's  office $107  53 

Deposits    in    trust    companies    and    banks    not    on 

interest 5,083  74 

Deposits  in  trust  companies  and  banks  on  interest. .  584,318  76 


Agents'  balances  representing  business  written  subsequent  to 
October  1,   1915 

Agents'  balances  representing  business  written  prior  to  October 
1,  1915 


$589,510  03 
543,046  93 
25,941  46 


Total  ledger  assets. 


$6,198,329  98 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages , 

Interest  due  and  accrued  on  bonds 

Total    

Earned  profit  commission  due  from  reinsurance  companies. 
Amount  recoverable  on  losses  paid 


Gross  assets 


$478  12 
57.887  86 


$58,365  98 
17,845  26 
25,413  15 

$6,299,954  37 
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Tin:    NOKTIIKUN    ASSlKANfK    (OMl'ANV     1,TI>.    t)l'    l.itNUoN.    l.SCl.XSl)   -Continued. 

Deduct  Assets  Not  Admitted. 

Agents'   Imlaiires   represent  hi);  luislness   written   prior   t<>   Ortolier 

1.  lOU-i $.!.-..!>41  -JO 

BcM>k  value  of  leilfier  assets  over  market  viihie :!lii.01(>  .">() 

Total   $344,958  02 

Total  Miluiltte.l  assets $5,0."4.J1!16  :t5 

Liabilities. 

Gross  losses  adjusted  and  unpaid $ll.'.".,7l.M  02 

Gross  i-lahns  for  losses  In   process  of  adjustment   or  in  sus|)ense. 

plus  $14.(>4ii.!tO  reserve  for  losses  ln<  iirrcd  prior  to  Deeemlier  .!!. 

of  which  no  notice  had  Meen  received  on  that  date 1*71, ;547  87 

Gross  claims  for  losses  resisted 58,775  00 

Total    $4.-3,847  79 

I »edtict  reinsurance  due  or  accrued l.T).(579  00 

Net  amount  of  unjiaid  losses  nnd  claims $31.S.lt>S  71) 

rncarned  premiums  upon  nil  unexpired  tire  risks 2.021. (!!•:!  10 

Salaries,  rents,  expenses,  liills.  accounts,  fees,  etc.,  due  or  accrued i;)..'!."!!  00 

Kstlmated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,  based 

upou  the  business  of  the  year  of  this  statement 71.2.->2  10 

Contlnuent  commissions  or  other  charjres  due  or  accrued ^..-lO.")  7.-> 

Total    liiibilities,    ex<ept   capital ?;5,:!:r,.o:!0  .S.'! 

."Surplus  as  regards  policyholders 2.021,0(m  .->2 

Total   lialillities   $.-..054,990  35 

Total  amount  at  risk  .".Ist  Iicccmbcr.  lOl.".:     Fire.  $.-.OO.rK4G.404.no. 

Business  in   Maryland   in   1915. 

•Fire. 

Gross     risks     written $7,:!S7.21fi  (K) 

Less   $l.22.S.  102.00    risks   cancelled    and    ?r.4.s,-4(i.-..(iO    reinsur.uice    in    comp;inies 

authorized  In  .Maryl.-ind I,.'(7fi..-i07  00 

Net   risks  written $5,510,019  00 

(;toss  premiums  on  risks  written $04,871  01 

Less  $0.(K>5..<<0   return    premiums   jind    $4,f>l0.1S   for    reinsuriin<-e   in    companies 

authorized  in  ^Llryland 11,270  07 

Net  premiums  received $,-»3,595  84 

Losses  paid  (deducting  salvnpe) $18,125  89 

Less  losses  on  risks  reinsureil  In  companies  authorized  In  M.aryland l..-(56  06 

Net  hisses  paid $10,.-.09  23 

Ixisses  Incurred   $17,742  22 

Less  lo.Hses  on  risks  reinsured  In  companies  autliorlzed  In  Marylaml 2.008  0."? 

Net  losses  Incurred $15,733  29 


'Including  business  other  than  "Marine  and   Inland." 
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UNITICI)     STA'I'KS     r.KA.Vf'H     OF    THIC 

NORWICH     UNION     FIRE     INSURANCE    SOCIETY,    LTD. 
OF    NORWICH,    ENGLAND. 


roiiiiriciiccd  P>nsiiioss  in  United  States  in  1877. 


J.  MoNT(iOAiERY  llAitE  AND  WILLIAM  IIake,  United  Statos  Managers. 
Principal  Office  in  United  States,  59  John  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process .ToiiN  H.  Gildea,  .Tb. 

General   Agent    in   Maryland         .         .         .         .         .         John    H.    Gildea,    Jb, 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $3,184,174  88 

Income. 

Marine  and 
*.Fire.  Inland. 

Gross   premiums   received   during   the 

year $3,005,463  10  $49,166  35 

Deduct    reinsurance    and    return    pre- 
miums (gross) 1.225,289  85  10.339  28 


Total     premiums     other     than 

perpetual ..:....     $1,870,173  25  $38,827  07 


$1,900,000  32 


Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $411.04  accrued  interest  on  bonds  acquired 
during  1913 $107,240  71 

Gross  interest  on  deposits  in  trust  companies  and 
banks 2,784  22 

Gross  interest  from  all  other  sources 100  00 


Total    ..., $110,124  93 

Received  from  home  office 56.283  31 

Gross  profit  on  sale  or  maturity  of  ledger  assets 968  62 


Total  income .....' $2,076,377  18 


Slim  of  both  amounts  .> . ." $5,260,552  06 


♦Including  business  other  than  "Marine  and  Inland."' 
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NORWICH  UNION  FlItK   INSIUANCE  SOCIETY.   I.TD.,  OK   NOUWICII,    KSG— Continued. 

Ditbursemtnts. 

Marine  niul 


Grass  niiioiiut   paid   polloyltolilers   for 

losses    (inoliulluK   $252.7i;7.7;5 .  oecur- 

riug  iu  previous  jeiirs) $l,r)7t»,:!l.")  71 

Dediu't   aiuouut   reielved   for  salvage. 

reinsurnnee  and  discount 512,254  25 


Net  ainouiit   paid   policyholders 

for  losses $1.004,(X)1  40 


Inland. 

$L',0<!9  r.2 
630  72 

$1,438  80 


Expenses  of  adjustment  and  settlement  of  losses 

rommissions  or  brokerajje 

Allowances  to  local  agencies  for  miscellaneous  aRency  expenses. . . . 
Salaries,  $50,453.03,  and  expenses,  $43,845.53  of  special  and  general 

uKcnts   

Salaries,  fees  and  all  other  charjies  of  officers,  directors,  trustees 

and  home  office  employees 

Rents 

AdvertisiuK.  $2.0.57.04;  printing  and  stationery.  $18,570.80 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Furniture  and  tlxtures 

Maps,  including  corrections 

I'nderwriters'  boards  and  tariff  associations 

Fire  department,   tire  patrol  and  salvage  corps  assessments,   fees, 

taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  trtxes 

Remitted  to  home  office 

All  other  disbursenients 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


$1,005.. TOO  26 

26,201  32 

3,W.247  42 

0«U  9J> 

100.298  56 

129.458  04 

16,597  96 

21.234  44 

13.0.55  07 

410  24 

1,818  13 

5.438  87 

33,417  15 

20.110  96 

7,029  92 

40,388  12 

12.. 387  87 

19,216  .'50 

17.5.648  10 

10.701  79 

741  94 

1,4!K)  32 


Total  disbursements 
Balance 


Ledger  Assets. 

Book  value  of  bonds.  $2,0<J6, 492.20;  and  stocks.  .'i;.-iOil,4."')5.76 $2,515,948  05 

Cash  in  company's  office $719  37 

Deposits    in    trust    companies    and    banks    not    on 

Interest .30.2.^5  56 

Deposits  in  trust  companies  and  banks  on  Interest. .  267, .354  68 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1915 

Agents'  balances  representing  business  written  prior  to  October 
1,  1915 

Bills  receivable,  taken  for  Are  risks 

Balance  In  bands  of  special  agents 


$304,309  61 

358,815  16 

10,  .381  53 

1,866  63 

920  16 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Reinsurance  recoverable  on  losses  paid 


$2,068,310  92 
$3,192,241  14 


Gross  assets 


$3,192,241  14 

$26,.'?07  90 
6,018  86 

$3,224,567  90 
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NOUWICII   UNION  KlinO   INSUUANCK  SOCIICTY,   LTD.,  OK  NOItVVICII,   i:Sfi.—(Jo?itinued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  represtMitiiiK  I)iiHlneHS   written   prior  to  October 

1, 1915 Iio.rwi  .-,:$ 

Bills  receivable  past  clue 1,800  f5.'5 

Book  value  of  ledger  assets  over  market  value— stocks  and  bonds. .  80,18.''  0.5 

Balance  in  hands  of  special  aRenls 920  16 


Total   $99,.^51  37 


Total  admitted  assets .$3,12.-;,216  53 

Liabilities. 

Gross  losses  adjusted  and  unj)aid  (due,  .');05,.")57.25;  not  yet  due, 
$2,600.65) $G8,1.j7  90 

G'ross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  .$22,192.32  reserve  for  losses  Incurred  prior  to  December  31, 
of  vt'hich  no  notice  bad  been  received  on  that  date 167, .504  05 

Gross  claims  for  losses  resisted 15,384  34 


Total  $251,046  87 

Deduct  reinsurance  due  or  accrued 70,162  79 


Net  amount  of  unpaid  losses  and  claims $174,884  10 

Unearned  premiums  upon  all  unexpired  fire  risks $1,745,674  10 

Unearned  premiums  on  unexpired  inland  navigation  risks 19,094  26 


Total  unearned  premiums $1,764,768  36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 11,822  94 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 44,450  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,004  00 


Total  liabilities,  except  capital ; $1,958,929  40 

Surplus  as  regards  policyholders 1.126,287  13 


Total  liabilities   $3,12-5,216  53 

Total    amount    at    risk    31st    December,    1915:     Fire,   $342,178,742.00;    marine  and    inland, 
$1,565,543.00;  total,  $343,744,285.00. 

n      •  •      ..        ■      J   •      .l/^...-  Marine  and 

Business  in  iVIaryland  in  1915.         ,pjj.g  inland. 

Gross  risks  written $4,724,343  00  $9,283  00 

Less  $559,764.00  risks  cancelled  and  $252,918.00  reinsurance  in 

companies  authorized  in  Maryland 812,682  00  


Net  risks  written $3,911,661  00  $9,283  00 

Gross  premiums  on  risks  written $35,051  34  $231  62 

Less  $2,814.99  return  premiums  and  $984.76  for  reinsurance  in 

companies  authorized  in  Maryland '  3,799  75     


Net  premiums   received $31,251  59  $231  62 

Losses  paid  (deducting  salvage) $12,386  11     

Less    losses    on    risks    reinsured    in    companies    authorized    in 

Maryland  776  18     


Net  losses  paid $11,609  93 


Net  losses  incurred $13,774  28 


♦Including  business  other  than  "Marine  and  Inland." 


444  Report  of  the  Maryland  Insurance  Commissioner 


t'NlTKM    STATTS     I?I1\\iH     OK    THK 

PALATINE    INSURANCE  COMPANY,  LTD. 
OF   LONDON,   ENGLAND. 


CommeiK-pil  lUisiiiess  in  riiitt-il  Slates.  ,Iaini;ir.v  1.  UIOI. 


A.   11.   Wit.vY,  United   States  Manager. 
I'lti.vrir.vi.  Dfkkk  i.\  rNiTEi>  St.mks,  .">."■  .TmiN  Stukkt,  Nkw  York,  N.  Y. 


Attorney  to  Ueielve  Service  of  Process T.\.mi:s  \.  Uichard.son. 

General  Agents  In  Maryland V..  .1.   IUchaud.so.n  &  Sons. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
yeur $3,373,693  20 

Income. 

♦Fire. 

<;rr)ss  preiiiiiinis  receiveil  during  the  .vear ?.'i,174.04.'i  51 

Deduct   relnsiiranio  ami   return   premiums  (gross)...        1,138.883  65 

Total  premiums  other  than  perpetual $2,035,150  86 

dross   interest   on   lionds   and   dividends   on   stocks. 

less    $74. .">8   accrued    interest    on    bonds    acquired 

during  l!tl.-i ii;ii»7,S:i6  71 

Gross  interest   on  deitosits   in   trust   companies  and 

banks 8,407  89 

Total    $1 10,:«4  60 

Received  from  home  ofTlee 8,!H>1  02 

Gross  profit  on  sale  or  mat  iirity  of  ledger  assets 28  13 

Total  Income $2,160,423  61 


Sum  of  both  amounts $5,534,110  HI 

•Including  business  other  than  ".Marine  and  Inland." 

Disbursements. 

Fire. 
Gross  aniount    paid    [ifillcyholders   for  losses  un<-lnd- 

iiig  ?2<Mi..Vi.*!.7<!  occurring  in  previous  years) $I..")7<i.i^)74  '.12 

Deduct    amount    received    for    salvage,    reinsurance 
and  discount  362.611  38 

Net  amount  paid  pfilicybolders  for  losses $1,214,003  .">4 
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TALATINIO  INSUKAi\(JK  COMI'ANV,    LIMITIOI),   OF    I.()M><>N,   V.^(',\jA^D—(Uintinued. 

Disbursements — Continued. 

KxpenscN  of  adjustineiit  mikI  scttlcmciil   of  losses 4'.',,~U7,  04 

Conuiilssions  or  hroUernKo 4')H,(i;',l  1!0 

AUowiiiices  to  local  MKenoies  for  iiilsoellaneous  agency  expenses..  .'5,4^1   '•'j^> 
Salaries,  .1!.'!l,911.;i0,  and  expenses,  !(!L'4.288..''.7  of  special  and  general 

asents  56,199  67 

Salaries,  fees  and  all  other  cliarjics  of  officers,  directors,  trustees 

and  home  office  employees 9.'5,784  78 

Rents 1'2,-SM  88 

Advertising,  .I?!, 069.57;  printing  and  stationery,  li>15,78.S.08 16,8."»2  65 

Postage,  telegrams,  telephone  and  exprfess 11,002  97 

Legal  expenses 59  O.'J 

Furniture  and  fixtures 1,20!)  08 

Maps,  including  corrections ;^,;525  5.3 

T'nderwriters'  boards  and  tariff  associations 24,414  45 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 17,425  .34 

Inspections  and  surveys 14,446  10 

State  taxes  on  premiums 36,463  93 

Insurance  Department  licenses  and  fees.  .^ 9,962  10 

All  other  licenses,  fees  and  taxes 18.788  11 

Remitted  to  home  office 121,547  12 

Exchange 1,748  87 

Agents'  balances  charged  off 193  61 

Gross  loss  on  sale  or  maturity  of  ledger  assets 4,190  90 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,573  98 

Total  disbursements   ?2,168..301  20 

Balance $3,36.5,815  61 

Ledger  Assets. 

Book  value  of  bonds,  $2,144,169.77;  and  stocks,  $350,602.07 $2,494,771  84 

Deposits    in    trust    companies    and    banks    not    on 

interest $6,654  59 

Deposits  in  trust  companies  and  banks  on  interest..  444,038  23 

$4.50.692  82 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 396,334  96 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 13,087  37 

Bills  receivable,  taken  for  fire  risks 249  65 

Reinsurance  due  on  paid  losses 10.678  97 

Total  ledger  assets $3,365,815  61 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $26.1.30  00 

Gross  assets $3,391,945  61 

Deduct  Assets  Not  Admitted.  "" 

Agents'  balances  representing  business  written  prior  to  October 
1,  1915 $13,087  37 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities 31,470  40 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks..  199.391  84 

Foreign  treaty  balances 4.579  78 

Total  $248.-529  39 

Total  admitted  assets $3,143,416  22 
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Liabilities. 

Gross  losses  adjusted  uiul  iiiiiiaid $:^o.:U"!i)  oo 

Gtoss  fliilms  for  losses  In  prot-ess  of  tuljiistniciit  or  In  siispeiiso. 
plus  $1T.1;k"i.(K)  reserve  for  losses  linnrreil  prior  tt)  December  .'{1, 
of  which  no  uotiee  had  beeu  reeelvetl  on  tluit  diite I'.iH.siC  (Xi 

Gross  claims  for  losses  resisted l'4.7(M  00 

Total $2;57,S89  00 

Deduct  reinsurance  due  or  accDied 40,156  00 

Net  amount  of  unpaid  losses  and  claims $M»7.T:i:{  00 

Unearned  premiums  upon  all  unexpired  tire  risks 1  ,!ill,-i;!0  '27 

Salaries,  rents,  expenses.  Iillls.  aci-onnts.  fees,  etc.,  due  or  accriied siiO  W 

Kstlmated  amount   hereafter  pa.vaMe  for  Kedcrai,   State  and  other  taxes,  liased 

upon  the  business  of  the  year  of  this  statement 40.7(i:!  20 

Contingent  conmiissions  or  other  charges  due  or  accrued 8,387  52 

Total  liabilities,  except  capital $2.1."if),074  98 

Surplus  as  regards  policyholders : 984. .'!4l  24 

Total  amount  at  risli  .'{Ist  Deceml)er,  191.".:     Fire.  $,142,926,O.'?1.00. 

Total  liabilities  $:M4:!,41«  22 


Business  in   Maryland   in   1915. 

•Fire. 

Gross  risks  written $2.:?(50.22S  00 

Less    $2(i9,3.'V>.00    risks    cancelled    and    $784,952.00    reinsurance    in    companies 

authorized  in  Maryland 1,004,307  00 

Net  risks  written $1..;55.921  00 

Gross  premiums  on  risks  written ."fl7,224  96 

Less   $1,337.51   return   premiums   and   .$4.1.!5.43   for   reinsurance   in    companies 

authorized  in  Maryland 5,472  94 

Net  premiums  received $11,752  02 

Losses  paid  (deducting  salvage) $2,120  92 

Less  losses  on  risks  reinsured  in  companies  authorized  In  Maryland 34  02 

Net  losses  paid $2,092  90 

Losses  Incurred   $2,2;n  92 

Less  losses  on  risks  reinsured  In  comi)anies  authorized  in  Maryland 34  02 

Net  losses  incurred $2,197  90 


•Including  business  other  than  "Marine  and  Inland." 
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T'nitki)   States   I'.ranch   of  tub 

PATRIOTIC    ASSURANCE   COMPANY,    LTD. 

OF    DUBLIN,    IRELAND. 


Commenced  Business  in  United  States,  December  3,  1913. 


J.  J.  GuiLEj  United  States  Manager. 
Principal  Office  54  Pine  Street,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process H.  H.  Harman. 

General  Agents  in  Maryland       .        .        .        H.   H.   Harman,  Hagerstown,  Md. 


Income. 

*Fire. 

Gross  premiums  received  during  the  year $2,532  85 

Deduct  reinsurance  and  return  premiums  (gross) . . .  520  06 

Total  premiums  other  than  perpetual $2,012  79 

Gross   interest  on  bonds   and   dividends   on  stocks, 

less  $6,866.34  accrued  interest  on  bonds  acquired 

during  1915   —$2,373  29 

Gross  interest  on  deposits  in  trust  companies  and 

banks 93  54 

Total   —$2,279  75 

Received  from  home  office 514,442  88 

Gross  profit  on  sale  or  maturity  of  ledger  assets — bonds 93  75 

Total  income $514,269  67 

*Including  business  other  than  "Marine  and  Inland." 
tEntered  in  Maryland,  March  21,  1916. 

Disbursements. 

Commissions  or  brokerage $759  86 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 54  16 

Advertising,  $5.00:  printing  and  stationery,  $149.91 154  91 

Insurance  Department  licenses  and  fees 76  50 

Rent — safe  deposit  vault 40  00 

Total  disbursements   $1,085  43 

Balance    $513,184  24 
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Ledger  Assets. 

H«.ok  vnliif  of  hoiuls $r.(M,lS7  30 

Ii('|H>sits  ill  trust  coinimiiips  niul  Itauks  ou  interest 7.744  Ul 

Agents'    liiiliiiH-es    represeiitiiiK    luislm'ss    written    suliseqiient     to 

Octol.er  1.  VM't l._'r)2  93 

Total  I.Ml;;i.r  assets ?rji;{.184  24 

Non-Ledger  Assets. 

Interest  ilne  anil  ai-i-rued  on  Imnd^ |4,740  0!) 

Market  value  of  lionils  and  stoeks  over  liook  value 8,5)17  20 

Total  adndtteil  assets $526,848  13 

Liabilities. 

I'nearned  |ireniiunis  upon  all  unexpired  tire  i  i-ks $1,1)82  01 

Salaries,  rents,  expensi's.  hills,  aeeounts,  fees,  ele.,  due  or  aecrueil l.itOO  00 

Kstiniated  nnioiint  hereafter  payable  for  Federal,   State  and  other  taxes,  bused 

upon  the  business  of  the  year  of  this  statement 50  00 

Total  liabilities,  except  capital $:{,nn2  01 

Surplus  as  regards  policyholders 522,8.'36  12 

Total   liabilities   $.->2ti.848  1.1 

Total  amount  at  risk  .Ust  I»eceinber.  l!tl."):     Fire.  .$."iO(J,24!i.OO. 


I'.MTKr)     STA'IKS     r.IEANCIl     of     IIIK 

PHENIX    FIRE    INSURANCE    COMPANY 
OF   PARIS,    FRANCE. 


Commenced  Business  in  United  States,  February.  Iflll. 


ST.vRCKWEATHEit  &  SiiEi'LEY,  INC.,  I'nited  States  Managers. 
I'lMNciPAL  Office,  U.mted  States  Buaxch,  17  Custom  IIocse  Stueet,  Providexce,  R.  I. 


Attorney  to  Receive  Service  of  Process .Tames   Nathan. 

General  Ajrent  in  Maryland (^Jeoikje  K.  Taylou. 


Aniriunt  of  ledger  assets  (as  per  balancel  December  :U  of  previous 
year  $6.31,987  11 

Income. 

•Fire. 

Gross  premiums  received  durlnp  the  year .f'fKj. l.'!!»  11 

Deduct  reinsurance  and  return  premiums  (jrross)...  4:^7. ""t!  o."'. 


Total  premiums  other  than  perpetual $272, .'{(V!  08 
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Income — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $113.89   accrued   Interest    on    l)()iids    iic(Hilred 

durinfe'  1015  $21,036  11 

Gross  interest  on  deposits  in   trust   coiniiiuiies  and 

banks 1,430  19 

Gross  interest  from  all  other  sources 100  09 

Total  $22,629  99 

Total  income   $294,993  07 


Sum  of  both  luiiounts $926,980  18 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $62,177.92  occurring  in  previous  years) .$299,465  50 

Deduct   amount   received   for    salvage,   reinsurance 

and  discount 140,673  62 

Net  amount  paid  policyholders  for  losses $158,791  88 

Expenses  of  adjustment  and  settlement  of  losses 3,612  59 

Commissions  or  brokerage 85,880  94 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 118  13 

Advertising,  $309.78;  printing  and  stationery,  $3.02 312  80 

Postage,  telegrams,  telephone  and  express 72 

Legal  expenses 17  04 

Underwriters'  boards  and  tariff  associations 2,981  63 

Fire  department,  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,479  58 

Inspections  and  surveys 682  80 

State  taxes  on  premiums 5,583  55 

Insurance  Department  licenses  and  fees 2,645  00 

All  other  licenses,  fees  and  taxes 2.401  22 

Sundry  disbursements 4,486  32 

Total  disbursements $268,994  20 


Balance    $657,985  98 

Ledger  Assets. 

Book  value  of  bonds $521,100  00 

Deposits  in  trust  companies  and  banks  on  interest ,. . . .  76,559  45 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 • 60,226  53 

Cash  deposited  with  Philadelphia  Underwriters 100  00 

Total  ledger  assets-. $657,985  98 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $6,616  66 

Reinsurance  due  on  losses  paid 48  67 


Gross  assets  ^  $664,651  31 

<17) 
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rUKMX  K1H1-;  I.NSriJANrK  ((IMPANV  t»F   I'AKIS.  I'ltANt'K     Continued. 

Deduct  Assets  Not  Admitted. 
Hnok  value  of  ledger  assets  over  niarket  valiu' $1,900  00 

Total  atliiiitteil  assets $662,751  31 

Liabilities. 

Gross  losses  adjusted  and  iinpnid $7,703  84 

Gross  elaiins  for  losses  In  process  of  adjiistiiieiit  or  iu  suspeuse...  40.;Ki(j  t)7 

Gross  claims  for  losses  resisted 5,000  00 

Total   $«2,7()0  51 

Deduct  reiusuraiue  due  or  acirued ;!2,0.'J4  00 

Net  amount  of  uiii)ald  losses  and  claims $.'{0,125  01 

Unearned  premiums  upon  all  iinexi)ired  lire  risks l.'25,815  GO 

Estimated  aujount  hereafter  iiayable  for  Fe<leral,   State  and  other  taxes,   hased 

upon  the  business  of  the  year  of  this  statement 5,000  00 

Coutingeut  comuiissions  or  other  cluuj;es  due  or  accrued 25,079  79 

Total  liabilities,  except  capital $286,021  30 

Surplus  as  regards  polieyholders 370,130  01 

Total   liabilities   $662,751  31 

Total  amouniit  at  risk  31  st  December,  ml.".:     Fire.  $47,329,529.00. 

Business  in   Maryland   in   1915. 

•Fire. 

Gross  risks  written $1,217,168  00 

•  Less    $376,.598.00    risks    cancelled    and    $24s.:j!io.OO    reinsurance    in    companies 

authorized  in  Maryland 624,888  00 

Net  rLsks  written $.->92.380  00 

Gross  premiums  ou  risks  written $11,130  64 

Less  $2,<Kj0.4.S   return   premiums   and    .$2..")T7.!i2   for   reinsurance   in   companies 

authorized  in  Maryland 4,6.38  40 

Net  premiums  received $6,492  24 

Losses  paid  (deductiiiR  salvajre) $0,.">.07  60 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland .3,011  82 

Net  losses   pa  id $.3,585  78 

Losses  incurred  $5,877  15 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 2,578  57 

Net  losses  Incurred $.3,298  58 


'lucludiug  business  other  than  "Marine  and  Inland." 
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United  States  Buanch  of  the 

PHCENIX     ASSURANCE  COMPANY,   LTD. 

OF  LONDON,  ENGLAND. 


Commenced  Business  in  the  United  States  In  1870. 


Peucival  Bkuekfoud,  United  States  Alanager. 
Principal  Office  100  William   Street,  New  York,  N.  Y. 


Attorney   to   Receive  Service   of   Process Claude   Worthingto^. 

General  Agents  in  Maryland        .         .         .        .         .        Luckett  &  Worthington. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $4,003,712  71 

Income. 

Marine  and 
*Fire.  Inland. 

Gross   premiums  received   during   the 

year $4,635,192  66        $781,046  76 

Deduct    reinsurance    and    return    pre- 
miums  (gross) 2,069,483  12  411,766  70 


Total  premiums  otber  than  per- 
petual       $2,565,707  54       $369,280  06 


$2,934,987  60 


Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $386.11  accrued  interest  on  bonds  acquired 
during  1915 $129,710  77 

Gross  interest  on  deposits  in  trust  companies  and 
banks 5,176  88 


Total   $134,887  65 

Received  from  home  office 77,888  85 

From  agents'  balances  previously  charged  off 137  44 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets 15,550  00 


Total  income $3,162,651  54 


Sum  of  both  amounts $7,166,364  25 


♦Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Marino  and 
Fire.  Inland. 

Gross      iiiuDuiit      paid      polloy-holders 
for     l«>s8cs     (ln<-ludin)d;     $L'74,l.*77.t><i 

Ofcurrlnu  iu  previous  years) $l,lt.s4.(i:;."i  .Vt        $;i84,S;i'J  S7 

I)edurt   iimoniit   received   for  salvage, 
relusuniuace   anad    discoiiniit (;70.ir_*  tiO  189,080  22 


Net  aiiioiiiit  paid   polic-y-lioMers 

for    losses $1,>'104,922  IK)        $19o.7o0  Co 

$1,500,673  55 

Expenses  of  adjustment  and  settlement  of  losses 4o,fi(5.3  50 

Couimlsslons  or  brokerage 576.41t.S  64 

Allowances  to  hical  ayeucies  for  miscellaneous  agency  expenses. .  S.oi'iJ  11 
.Salaries,    $111.4.S0.01,    and    expenses.    $79,457.06    of    special    and 

jjeneral  aRcnls 190,94o  07 

Salaries,  fees  and  all  other  cliarges  of  olTleers,  directors,  trustees 

ami  home  office  employees 150,560  56 

Rents 19.892  59 

Advert isim,'.  .'?4,'.t,s4.!t;!;   printin;:  and  stationery.  ?41,. "346.02 46,.'>:50  95 

Postage,  telegrams,  telephone  and  express ,'i3,066  13 

I.«Kal  expenses 226  57 

runiiture  and  fixtures 2,7SS  47 

Maps,  including  corrections 10,.Mt>4  55 

rnderwriters'  boards  and  tariff  associations :54..5.'JO  26 

Fire  department,  tire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses .•?3,882  83 

Inspections  and  sjirveys 21.794  ,55 

State  taxes  on  premiums 59.752  60 

Insurance  department  licenses  and  fees 12,5.54  63 

All  otlier  licenses,  fees  and  taxes 9.462  41 

Remitted  to  home  office 119,020  78 

Sundry  disbursements   19,413  39 

Agents'  balances  charged  off Ill  ,34 

CVross  decrease,  by  adjustment,   in  IkioIj   value  of  ledger  assets...  37,565  00 


Total  disbur.sements $2,9.33,723  08 


Balance    $4,232,641  17 

Ledger  Assets. 

Book  value  of  bonds,  $.",,17.5,:!10.(X):  and  stocUs.  .<:!.l.st!.00 $3,178,496  00 

rash   in  company's  office .?5,0.8G  90 

Deposits    In    trust    companies    and    banks    not    on 

Interest 3.431  97 

Deposits  in  trust  companies  and  banks  on  interest. .         403,292  99 

$411,811  86 


Agents'    balances    representing    Itusiness    written    subsequent    to 

October  1,  1915 605,349  23 

Agents'  balances  representing  business  written   i)rior  to  October 

1,  1915 35,498  08 

Bills  receivable,  taken  for  marine  and  inland  risks 1.286  00 

Other  ledger  a.s.sets 200  00 


Total  ledger  assets $4,2.'32,041  17 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $46,312  09 

Kelnsuranee  due  on  losses  paid : . . .  14,286  62 


Gross  assets $4,293,2,39  88 
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Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  Ootoljer 
1,  1915 $35,498  08 

Total  admitted  assets $4,257,741  80 

Liabilities. 

Gross  losses  ad.iusted  and  unpaid .$.'51,724  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  .$15,076.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 374,385  91 

Gross  claims  for  losses  resisted 24,i;j2  00 

Total $430,241  91 

Deduct  reinsurance  due  or  accrued 207,230  42 

Net  amount  of  unpaid  losses  and  claims $223,011  49 

Unearned  premiums  upon  all  unexpired  fire  rislcs $2,305,457  92 

Unearned  premiums  on  unexpired  inland  navigation  risks 107,550  95 

Unearned  premiums  on  unexpired  marine  risks 10,925  31 

Total  unearned  premiums $2,423,934  18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,569  99 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 56,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 7,500  00 

Total  liabilities,  except  capital. ..: $2,718,015  66 

Surplus  as  regards  policy-holders 1,5.39,726  14 

Total  liabilities $4,257,741  80 

Total    amount    at    risk    31st    December,     1915:     F^xe,     $496,445,488.00;     marine    and    inland, 
$11,934,533.00;  total,  $508,380,021.00. 

Business  In  Maryland  in  1915. 

Marine  and 
*Fire.  Inland. 

Gross  risks  written $5,056,683  00  $38,943  CO 

Less  $1,033,096.00  risks  cancelled,  and  $1,727,421.00  reinsurance 
in  companies  authorized  in  Maryland 2,754,946  00  5,571  00 

Net  risks   written $2,301,737  00  $33,372  00 

Gross  premiums  on  risks  written $39,137  10  $431  26 

Less  $5,391.44  return  premiums,   and  $4,795.51  for  reinsurance 

in  companies  authorized  in  Maryland 10,080  57  106  38 

Net  premiums  received $29,056  53  $324  88 

Losses  paid  (deducting  salvage) $9,744  71  $171  80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land     3,237  05  10  00 

Net  losses  paid $6,507  66  $161  80 

Losses  incurred '. $11,981  71  $171  80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land     3,064  88  S  64 

Net  losses  incurred $8,916  83  $163  16 

♦Including  business  other  than  "Marine  and  Inland." 
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T'MiKii   Sr.\ri:s    TIkan'H    ni-  riu: 

PRUSSIAN    NATIONAL    INSURANCE   COMPANY 

OF   STETTIN.  GERMANY. 


ComineiK'eil    IJiisiiicss   in    Uiilteil    States,    1891. 


II.AUtii.K  W.  Letto.n,  United  istutcs  Manager. 
Princii'.\l  Office  in  Uxitkd  St.vtes,  175  W.  Jackson  Boulkvakd,  Chicago,  111. 


Attorney    to    Receive   Service   of   Process William    W.    IUldwin. 

General  Agents  in  Maryland Haldwin'  &  FiticK. 


.Statutory  deposit $200,000.00 

Amount  of  ledger  assets  (as  per  lialancei  Dcceiuber  .SI  of  previous 
year  |2,476.397  90 

Income. 

Marine  and 
*l'ire.  Inland. 

Gross   premiums   received   during   the 

year .?2.;r.4,i:{8  74        .$107, .">:!!»  44 

Deduct    reinsurance   and   return   pre- 
miums (gross) 1.047,114  1.5  .9,31187 


Total  premiums  other  than  i)er- 

petual     SI .:iO7,024  .59  .?98,227  7)1 


.?l,40.-j,2.-.2  16 


Gross  Interest  on  bonds  and  dividends  on  stoclcs, 
less  $1.087.4.'{  accrued  interest  on  bonds  acquired 
during  1915 $78,210  07 

Gross  Interest  on  deposits  In  trust  comjianies  and 
banks    1,725  64 


Total   .$79,9.35  71 

JReceived    from    office 11.708  20 

Received   from  other  sources 2.661  90 

Borrowed    money 120,000  00 

From  agents'  l)alances  previously  charged  off 998  97 


Total   Income $1,620,566  94 


Sum  of  both  amounts $4,096,964  84 


'Including  business  other  tlian   "Miuine  .md   Inland." 
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Disbursements.  """ 

Marine  and 
Fire.  Inland. 

GToss     amount     paid      policy-holders 
for     losses     (incliullnff     %'H)1  fi'^'l.H) 

occurring'  In  pi'uvious  yours) $1,050,384  08  $27,702  46 

Deduct  nniount  rocoivod   for  siilviigo, 
reinsurance  nnd  discount 414,823  89  102  17 


Net  amount  paid  policy-holders 

for   losses $044,560  19  $27,600  29 

$072,160  48 

Expenses  of  adjustment  and  settlement  of  losses 19,555  79 

Commissions  or  brokerage 344,589  23 

Salaries,    $27,538.59,    and    expenses,    $22,290.36    of    special    and 

general  agents ^ 51 ,828  95 

Salaries,  fees  and  all  other  charges  of  officers,  directorig,  trustees 

and  home  office  employees 76,688  21 

Rents     6,740  96 

Advertising,  $585.59;  printing  and  stationery,  $15,512.47 16,098  06 

Postage,  telegrams,  telephone  and  express 10,720  14 

Legal  expenses 1,945  20 

Furniture    and    fixtures 1,076  82 

Maps,  including  corrections 4,908  49 

Underwriters'  boards  and  tariff  associations 10,668  10 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses    •  14,861  80 

Inspections  and   surveys 8,201  70 

State  taxes  on  premiums 26,471  76 

Insurance  department  licenses  and  fees 5,735  60 

All  other  licenses,  fees  and  taxes 10,978  99 

Sundry    expenses 3,808  12 

Remitted    to   home   office 39,964  70 

Borrowed  money  repaid 120,000  00 

Interest  on  borrowed  money 567  50 

Agents'  balances  charged  off 1,852  72 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 7,617  55 


Total    disbursements $1,457,040  87 


Balance    $2,639,923  97 

Ledger  Assets. 

Book  value  of  bonds $2,106,325  59 

Cash  in  company's  office $1,192  37 

Deposits  in  trust  companies  and  banks  on  interest. .  211,668  57 

$212,860  94 


Agents'    balances    representing    business    written    subsequent    to 

October  1.  1915 295,980  75 

Agents'  balances  representing  business  written  prior  to  October 
1,  1915 24,756  69 


Total  ledger  assets $2,639,923  97 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $25,248  92 


Gross  assets $2,665,172  89 
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Deduct  Assets  Not  Admitted. 

AKents'  balnures   rcpresentlii;;   luisinoss   writton   prior   to   October 

1,  lOir. $24.-riO  09 

Overdue  ami  acfrueil  interest  on  bonds  In  default ;ir>0  00 

Buuk  value  of  ledger  assets  over  market  value 80,405  51> 

Total   $105,572  28 

Total  admitted  assets |2,5o9,000  01 

Liabilities. 

Gross  losses  adjusted  and  unpaid $07,087  02 

Gross  elainis  for  losses  in  process  of  adjust meut  or  in  suspense, 
plus  $0,787.00  reserve  for  losses  incurred  prior  to  December  .'U, 
of  which  no  notice  had  been  received  on  that  date...' ^i.-'i-'jO  7.'{ 

Gross  claims  for  losss  resisted 12,700  (tO 

Total   $223,833  35 

Deduct  reinsurance  d\ie  or  accrued '. 09,777  14 

Net  amount  of  unpaid  losses  and  claims $l."i4.050  21 

Unearned  premiums  upon  all  unexpired  tire  risks .?l,3H),!i!t4  99 

Unearned  premiums  on  unexpired   inland   navi)^atioii  risks 14.972  29 

Unearned  premiums  on  uue.xitii'ed  marine  risks 10,450  02 

Total  unearned  premiums $1,342,417  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 574  38 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  .vear  of  this  statement 30,000  00 

Total  liabilities,   except   capital $1,.527,04S  49 

Surplus  as  regards  policy-holders 1,032,552  12 

Total  liabilities .$2,.5.59,000  01 

Total    amount    at    risk    ;Ust    Decemlier,     1915:     Fire,    .$244,502,310.00;    marine    and    Inland, 
$2,299,794.00;  total,  $246,802,104.00. 

Business  in   Maryland  in  1915. 

♦Fire. 

Gross  risks  written $2,433,730  00 

Less    $470,101.00    risks    cancelled,    and    $87,442.00    reinsurance    in    companies 
authorized  in  Maryland 557,543  00 

Net  risks  written $1,876,187  00 

Gross  premiums  on  risks  written $20,220  49 

Less   $2,549.38   return    premiums,    and    $819.75   for    reinsurance    in    companies 

authorized  In  Maryland 3,369  13 

Net  premiurus  received $16,853  .36 

Losses  paid  (deductinfr  salvage) $0,409  .38 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 5  10 

Net   losses   paid $0,464  28 

Losses  Incurred $6,568  14 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 5  10 

Net  losses  incurred $6,563  04 

•Including  business  other  than   ".Marine  and   Inland." 
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TlNITKI)     S'l'ATIOS     I'.kANCrr     OF    'IJIK 

ROYAL  INSURANCE  COMPANY,  LTD. 
OF  LIVERPOOL,  ENGLAND. 


Commenced  Busiiiess  in  United  States,  1851. 


C.  F.  SiiALLCitoss,  Manager  for  New  York  and  Middle  States. 
Principal  Office,  84  William   Street,  New  York   City,  N.  Y. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland 


Henry  M.  Warfield. 
Henry  M.  Warfield. 


Statutory  deposits 1560,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year 


Income. 

*Fire. 


Marine  and 
Inland. 
Gross  premiums  received  during  the 

year $11,619,823  91     $2,154,800  80 

Deduct   reinsurance    and   return    pre- 
miums   (gross) 4,295,310  98  572,905  77 


Total  premiums  other  than  per- 
petual         $7,324  512  93    $1,581,895  03 


Deposit  premiums  written  on  perpetual  risks  (gross) 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,546.66  accrued  interest  on  bonds  acquired 
during  1915 

Gross  interest  on  deposits  in  trust  companies  and 
banks    

Gross  interest  from  all  other  sources 

Gross  rents  from  company's  property,  including 
$54,045.00  for  company's  occupancy  of  its  own 
buildings   


$11,740  03 

262,219  06 

15,434  95 
328  86 

385,332  94 


Total 

Received  from  home  office 

Received  from   other   sources 

Income  tax  withheld  at  source 

From  agents'  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Gross  increase,  by  adjustment,  in  book  vale  of  ledger  assets. 


Total   income 

Sum  of  both  amounts. 


$13,500,518  83 


3,906,407  96 
50 


675,055  84 

97,249  65 

6,865  78 

987  67 

59  90 

15  78 

2,933  75 


$9,689,576  83 


$23,190,095  66 


i^Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Marino  and 
IMio.  Inland. 

Gross     amount     paid     policy-holders 
for     losses     (Including     ;p8i;{..s(R»..V» 

oocurrinp   in   previous   years) ?».1M1'.7:!0  05        jSSOS.aii^  89 

Deduct  amount   received   for  salvage, 

reinsurance  and  discount 1,4(14.558  »4  201.305  86 


Net  amount  paid  p(dicyli(dtlers 
for    losses $;t.r.:;.s.iTl  11       ^tioT.diT  '.i:{ 


if;-1.14.-i.lS.S  14 

Kxpenses  of  adjustnieut  and  settlement  of  losses lli,I.,«>4  (i!1 

Commissions  or  brokerage l..")77..">44  154 

Allowances  to  local  a>;eni-ics  for  mls<-ell:'. neons  agency  expenses..  17.!t!)l  68 
Salaries,    $l«4.7i:{.r)S,    and    expenses.    $loa,(i08.43    of    special    and 

general  agents 2(58,;«2  01 

Salaries,  fees  and  ail  other  charges  of  officers,  directors,  trustees 

and   home  office  employees , G20,84!)  17 

Keuts.   including  ?54.045.00  for  company's  occupancy  of  Its  own 

l.uildings    8G,107  96 

Advertising,   $32,476.56;   printing  and   stationery,   $60,130.61 92.607  17 

I'ostage,  telegrams,  telephone  and  express 55,359  04 

Legal    expenses .■!.27!t  28 

Furniture  and  fixtures !t,545  92 

Maps,   including  corrections 14,837  23 

Underwriters"  luauds  and  tariff  associations 108,453  60 

Fire  department,  tire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 87,885  11 

Inspections  and  surveys 73,203  02 

Kepairs  and  expenses  (other  than  taxes)  on  real  estate 176,523  37 

Taxes   on   real   estate 51,493  26 

State  taxes  on  premiums 1C8,0:18  68 

Insurance  department  licenses  and  fees 24,947  10 

All  other  licenses,  fees  and  taxes 75,405  46 

Miscellaneous  dislmrsements 58,950  03 

Claims,  loans  and  annuities  under  life  policies,  matured  and  pur- 
chased  life   policies,   bonuses,   etc 58,583  36 

Remitted  to  home  office 1,243,627  28 

I'aid  income  tax  withheld  at  source 990  19 

Deposit  premiums  returned 2.909  10 

Agents'  balances  charged  off 378  96 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 24.842  51 


Total  disbursements $9,180,287  06 


Balance    $14,009,808  00 

Ledger  Assets. 

Book  value  of  real  estate .$4,370..'{43  62 

Mortgage  loans  on  real  estate 200.100  00 

Book  value  of  l)onds,  $0,.37.''.,VMJ<J.OO:  and  stocks.  $221,085  43 6..5t>4,985  43 

Cash  In  company's  office $4,547  99 

Deposits  in  trust  companies  and  banks  on  interest..       1,103,982  .'il 

$1,108,530  30 

Agents'    balances    representing    business    written    subsequent    to 

October  1.  1915 1.1521.267  80 

Agents'   balances  representing  business  written   prior   to  October 

1,    1915 : 60,220  26 
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Ledger  Assets — Continued. 

Due  from  otlicr  compniiioH  for  rcliisiiriiiicc  on  Ioshoh  paid 10-l,.';(;i    I!) 

Deposited   with   MercliantM  Nutloiitil   Rank  of  New   York  In   trust 
for  the  Government  of  the  I'hillppine  Island — since  released....  .00,000  fXJ 


Total  ledger  assets $14,009,808  60 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortsaKes .$2,669  .'U 

Interest  due  and  accrued  on  I)onds 82,169  02 

Rents  due  and  accrued  on  company's  i)roperty  or  lease 14,794  T,', 

Total   $99,63.3  06 

Gross    assets $14,109,441  66 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    191.5 ,$60,220  26 

Overdue  and  accrued  interest  on  bonds  in  default 562  50 

Book  value  of  ledger  assets  over  market  value — Ijonds  and  stocks. .  279,481  43 

Amount  recoverable  from  unauthorized  comiuuiies 8,927  18 

Total $349,191  37 

Total   admitted  assets $13,760,2.j0  29 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due  $153,276.49;  not  yet  due 
$73,494.00)    $226,770  49 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $51,0.39.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 988,172  45 

Gross  claims  for  losses  resisted 126,745  04 

Total   $1,341,687  98 

Deduct  reinsurance  due  or  accrued 379,158  09 

Net  amount  of  unpaid  losses  and  claims $962,529  89 

Unearned  premiums  upon  all  unexpired  fire  risks $7,968,478  89 

Unearned  premiums  on  unexpired  inland  navigation  risks 412,746  75 

Unearued  premiums  on  unexpired  marine  risks 38,875  60 

Total  unearned  premiums $8,420,101  24 

Amount  reclaimable  by  the  insured  on  perpetual  Are  insurance  policies. . . '. 79,427  26 

Net  premium   reserve   and   all   other   liabilities,    except   capital,    under    the   life 

insurance  or  any  other  special  department 90,631  66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 11,125  tK) 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 250,024  55 

Contingent  commissions  or  other  charges  due  or  accrued 32,854  47 

Income  tax  withheld  at  source 1,001  50 

Total  liabilities,  except  capital $9,847,695  57 

Surplus  as  regards  policy-holders 3,912,554  72 

Total  liabilities $13,760,250  29 

Total    amount    at    risk    31st    December,    1915:     Fire,    $1,596,251,640.00;    marine    and    inland, 
$47,206,395.00;  total,  $1,643,458,035,00. 
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Business  in  Maryland  in   1915. 

Marine  and 
•Fire.  Inland. 

Gtoss   risks    written |17,051.0l>6  00        Jlkil.H"  00 

Less  $::.4ol'.S4ii.tt(i  risks  canti'lU-d.  and  $l,0;t2,149.00  reinsurance 
in  companies  authorized  In  Maryland 3.410,2:<9  00  05,750  00 


Net  rlsk.s  written ?i:{,631 .707  00  ?2;{5,a97  00 

Gross  premiums  on  risks  written $148,547  61  $!),013  08 

Less  $18,542. .'W  return   prenihinis,   and  $4.!i57.S>4  for  reinsurance 

In  companies  authorized  In   Maryland 22,141  67  1,358  60 


Net   premiums  received $120,405  f>4  $7,654  48 

Losses  paid  (deductluK  salvage) ."?.">:!. Oil  88         

Less  losses  on  risks  reinsured  In  (•«)mpanios  authorized  In  Mary- 
land      2,545  51         


Net  losses  paid $51,006  37  $2,222  75 

Losses    Incurred $50,591  88        

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
laud   2,829  51         


Net  losses  incurred $56,762  37  $2,522  75 


•Including:  business  other  than  •'Marine  and  Inland." 


United  States  Bkanch  of  the 

ROYAL  EXCHANGE  ASSURANCE 

OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States,  1891. 


RiCHAUD  D.  Hakvey,  United  States  Manager. 
Principal  Ojtice  in  United  States,  92  Willia.m  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process William  T.  Shackelfokd, 

General  Agents  In  Maryland W.  T.  Shackelford  &  Co. 


Sututory  deposits $400,000.00 

Amount  of  ledger  assets  (as  per  l>nliinfci  I)pceml)er  31  of  previous 
year $3,110,240  89 
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ROYAL  EXCHANGE  ASSURANCE  COMPANY  OF  LONDON,  ENGLAND— C'owHnuerf. 

Income. 

♦Fire. 


Marino  and 
Inland. 


Gross   preiiihiiiis   )-ei/oived   dui'lng   (lie 

year .$2,.>j.j,02rj  05 

Deduct   reinsurance    and    return    pi'e- 

iniunis   (gross) 1,076,148  02 


Total  preniiuiiis  otlicr  than  per- 
petual        $1,478,877  63 


Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$2,042.94  accrued  interest  on  bonds  actiuired 
during  1915 

Gross  interest  on  deposits  in  trust  companies  and 
banlis    

Gross  interest  from  all  other  sources 


.$079,005  07 
450,391  64 

.$528,674  33 

$10:!,414  54 

4,727  31 
176  60 


Total  

Received  from  home  office 

Federal  income  tax  withheld  on  salaries 

From  agents'  balances  previously  charged  olf. 


Total   income 

Sum   of  both   amounts. 


$2,007,551  06 


$108,318  45 

15,427  19 

124  98 

3  75 


$2,131,426  .33 
$5,241,676  22 


♦Including  business  other  than  "Marine  and  Inland." 


Disbursements. 

Marine  and 


Fire. 
Gross     amount     paid     policy-holders 

for     losses     (including     $233,230.82 

occurring  in   previous   years) $1,105,322  68 

Deduct  amount  received  for  salvage, 

•reinsurance    and    discount 204,708  75 


Net  amount  paid  policy-holders 
for   losses $810,613  93 


Inland. 

$458,646  75 
197,143  82 

$261,502  93 


$1,072,116  86 

Expenses  of  adjustment  and  settlement  of  losses 20,723  38 

Commissions  or  brokerage 426,087  69 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  9,550  85 
Salaries,    $36,581.76,     and    expenses,    $35,056.Q|2    of    special    and 

general  agents 71,637  78 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 80,758  69 

Rents  iv. 10,586  28 

Advertising,  $2,733.35;  printing  and  stationery,  $10,581.10 13,314  45 

Postage,  telegrams,  telephone  and  express 10,810  24 

Legal  expenses 113  28 

Furniture    and    fixtures 432  12 

Maps,    including    corrections 3,185  87 

Underwriters'  boards  and  tariff  associations 25,445  31 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 14,806  81 

Inspections  and  surveys :  9,775  41 

State  taxes  on  premiums 45,709  49 

Insurance  department  licenses  and  fees 8,831  37 
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Disbursements — Continued. 

All  other  licenses,  fees  and  taxes 03  or)i  34 

UenilttiUK-e  to  home  office 120  9U5  04 

General   expenses ;5,tiOS  ;!2 

Agents'  balances  charged  off C.o^  o^ 

Gross  loss  on  sale  or  maturity  of  lod^'ir  assets 14, .170  83 

Total  dlsbnrseiiienls $1,995,896  68 

B"'"°''<'     ; $3,24r>.779  54 

Ledger  Assets. 

Book  value  of  l.oiuls.  Sl'.t!.".0,701.!)7;  and  stocks,  ^oO.OOO.OO." $2,700,701  97 

I'ash    ill   coiiipanv's   office $75  00 

I>eposits  in  trust  companies  and  hanks  on  interest..  217,345  18 

$217,420  18 

Agents'    balances    representing    business    written    subsequent    to 

October  1.  1915 • 313,362  09 

Agents'  balances  representing  business  written  prior  to  October 

^<    l^"-^ 14.295  30 

Total   ledger  assets $3,245,779  54 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $34  §28  83 

Interest  due  and  accrued  on  other  assets 527  82 

'^'o^"'    $35,350  65 

Reinsurance  due  on  paid  losses 57  337  gj 

GToss  assets $3,338,524  00 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  writteu  prior  to  October 
!•    l'J15 $14,295  30 

Market  value  of  special  deposits  in  excess  of  corresponding 
"•'•'"It'es   8  468  78 

Book  value  of  ledger  assets  over  market  value— bonds  and  stocks. .  151,785  ."lO 

Total   $174,.549  07 

Total  admitted  assets $3,163,974  33 

Liabilities. 

Gross   losses    adjusted   and    unpaid    (due    ."fL'l.lOT.OO;    uot    yet    due 

^000)   .$2] ,157  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $.'52,094.00  reserve  for  losses  incurred  prior  to  December  31, 

of  which  no  notice  had  been  received  on  that  date 310,916  00 

Gross  claims  for  losses  resisted ."56, 816  00 

Total $.'J68,889  00 

Deduct  reinsurance  due  or  accrued. .' 99,443  00 
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Liabilities — Continued. 

Net  amount  of  unpultl  losses  and  claliiis $209,44fi  (XJ 

Unearned  preiniums  upon  all  unexpired  fire  rlskw $1,498,082  09 

Unearned  premiums  on  unexpired  Inland  navlKatioti  risks 102,001  58 

Unearned  premiums  on  um'xi)ii'ed   marine  risks 41,780  9.'{ 

Total  unearned  premiums $1,042,531  10 

Salaries,  rents,  expenses,  bills,  accounls,  fees,  etc.,  due  or  accrued 4,702  25 

Estimated  amount  iiereafter  payable  for  Federal,  State  and  otlier  taxes,   based 

upon  the  business  of  tlie  year  of  tliis  statement 40,10';  .'52 

Contingent  commission  or  otlier  charges  due  or  accrued * 12,2.'!8  77 

Federal  income  tax  withheld  on  salaries 124  98 

Total  liabilities,  except  capital $1,078,260  42 

Surplus  as  regards  policy-holders '. 1,185,707  91 

Total  liabilities $3,103,074  33 

Total    amount    at    risk    31st    December,    1915:     Fire,    $315,997,007.00;    marine    and    inland, 
$15,031,448.00;  total,  $331,028,455.00. 

Business  in  Maryland  in  1915. 

Marine  and 
*Fire.  Inland. 

Gross   risks    written $3,143,680  00        $308,462  00 

Less    $612,241.00    risks    cancelled,    and    $812,555.00    reinsurance 

in  companies  authorized  in  Maryland 1,349,745  00  75,051  00 


Net  risks  written  $1,793,935  00  $233,411  00 

Gross  premiums  on  risks  written $27,960  74  $4,474  77 

Less  $4,466.45  return   premiums,   and  $7,563.04  for  reinsurance 

in  companies  authorized  in  Maryland 11,009  79  1,019  70 


Net  premiums  received $16,950  95  .$3,455  07 

Losses  paid   (deducting  salvage) $1,829  42  $1,332  29 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land      61  24  158  56 


Net  losses  paid $1,768  18  $1,173  73 

Losses  incurred $1,031  42  $1,108  26 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land                        13  24  313  04 


Net  losses  incurred $1,018  IS  $795  22 


♦Including  business  other  than  "Marine  and  Inland." 
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T'KITKK    STAIK.S     I'.UANOII     OK    THE 

SCOTTISH    UNION    AND    NATIONAL    INSURANCE  -COMPANY 
OF  EDINBURGH,  SCOTLAND. 


Coiuinoiicetl   I?iisiiii'ss  In    I'nited   Staler,   1880. 


James  11.  Huewsteu,  L'uited  States  Manager. 
riiixcn-AL  Office  in  U.mted  St.vtes,  75  Elm  Street,  Hartfokd,  Conn. 


Attorney  to  Receive  Service  of  Process M.   Warner   Hbwbs. 

General  Agents  in  Maryland M.  Warnek  IIewes  &  Sons. 


Statutory   deposits v$200,000.00 

Amount  of  ledger  assets  (as  IJer  l)alaiKe)  Docembei-  31  of  previous 
year)   $6,494,501  91 

Income. 

Marine  and 
*Fire.  Inland. 

Gross   premiums  received  during   the 

year    $4,500,32133  .$41,188  63 

Deduct    reinsurance    and    return    pre- 
miums (gross) 2.087,010  02  5,813  91 


Total  premiums  other  than  per- 
petual      $2.47!i,305  31  .$35,374  72 


$2,514,080  03 


Gro.ss  interest  on  mortgajie  loans $7,150  16 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,588.71  accrued  interest  on  bonds  acquired 
during  1915 242,557  56 

Gro.ss  interest  on  deposits  iu  trust  companies  and 
banks    5.502  CO 

Gross  rents  from  company's  property,  including 
$9,000.00  for  company's  occupancy  (»f  its  own 
buUdings    10..'m;  04 


Total    $2(i5,510  96 

Received  from  home  olTice 30,972  50 

Prom  agents'  balances  previously  charged  ofT 84  41 

Gross  profit  on  sale  or  maturity  of  ledger  assets 114  50 

Total   Income $2,811,368  40 


Sum   of  both  amounts $9,305,870  31 


•  Including  business  other  than  "Marine  and  Inland." 


Report  of  the  Maryland  Insurance  Commissioner  405 

SCOTTISH   UNION   AND    NATIONAL    INSlJItANCK    COMPANY    OF    EDINBURGH,    SCOT- 
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Disbursements. 

Marine  aud 
Fire.  Inland. 

Gross     aniouiit      i)iii<l      policy-Iioldcrs 

for     losses     (including     .$.'!lV),19-">-00 

occurring  In  [)revious  years) .$1,8-14,40.")  81  .$0,.'{14  21 

Deduct  amount  received  for  salvage, 

reinsurance,  and  discount (ilT.T'iri  (i7  201  75 


Net  amount  paid  policy-holders 

for   losses .$1,220,740  14  $0,052  46 

$1,232,792  60 

Expenses  of  adjustment  and  settlement  of  losses 29,708  tX) 

Commissions  or  brolierage 548,952  64 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  8,852  04 
Salaries,    $60,887.20,     and    expenses,    $44,794.49    of    special    and 

general    agents 105,181  69 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home  office  employees 116,258  34 

Eents,   including   $9,000.00   for  company's   occupancy   of   Its   own 

buildings 10,852  05 

Advertising,  $2,099.62;  printing  and  stationery,  $20,413.33 22,512  95 

Postage,  telegrams,  telephone  and  express 15,301  61 

Legal   expenses 1,314  12 

Furniture   and    fixtures 3,086  30 

Maps,  including  corrections 7,235  01 

Underwriters'  boards  and  tariff  associations 52,741  14 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and    expenses 30,096  00 

Inspections  and  surveys 4,959  21 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,882  46 

Taxes  on  real  estate 3,943  91 

State  taxes  on  premiums 56,608  65 

Insurance  department  licenses  and  fees 10,335  75 

All  other  licenses,  fees  and  taxes 21,236  79 

Miscellaneous  disbursements 4,533  05 

Remitted  to  home  office 57,501  60 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties     6,123  55 

Agents'   balances   charged  off 594  33 

Gross  loss  on  sale  or  maturity  of  ledger  assets 763  62 

Total  disbursements $2,356,368  31 


Balance ; $6,949,502  00 

Ledger  Assets. 

Book  value  of  real  estate $213,028  36 

Mortgage  loans  on  real  estate 122,300  00 

Book  value  of  bonds,  $5,608,001.23;  and  stocks,  $50,206.25 5,658,207  48 

Deposits  in  trust  companies  and  bank  on  interest 378,049  20 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1915 566,699  34 

Agents'  balances  representing  business  written  prior  to  October 

1,    1915 21,217  62 


Total  ledger  assets $6,949,502  00 
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SCOTTISH    rXHiN    AM»    NATIONAI.    INSrUANri;    COMTANY    OF    K1>1  MU  U».il,    St'OT- 
LAND — t'ontinucd. 

Non-Ledger  Assets. 

Interest  due  and  aocrufil  on  inortuiiKos $2,502  50 

Interest  dm-  and  acinieil  mi  bunds 104,360  08 

Total |10«.80;i  54 

Gross  assets $7,or><i.:{Cir>  ."i4 

Deduct  Assets  Not  AtJmitted. 

Agents'   balances  representing  business   wiitlon   prior  to  October 

1.    1915 $21,217  02 

Overdue  and  accrued  interest  on  l)onds  In  default 22,114  09 

Book  value  of  ledscr  assets  over  inarltet  value — bonds  and  stocks. .  252,362  48 

Total     $295,695  09 

Total    admitted    assets $6,760,670  45 

Liabilities. 

Gross   losses  adjusted   and    unpaid $157,477  00 

Gro.ss  claims  for  losses  in  process  of  adjust  mciit  or  in  suspense, 
plus  $162.01  reserve  for  losses  incurreil  prior  to  December  .'Jl, 
of  which  no  notice  had  been  received  on  that  date 154,809  00 

Gross  claims  for  losses  resisted 25,076  00 

Total $337,302  00 

Deduct  reinsurance  due  or  accrued 12.3,040  00 

Net  amount  of  unpaid  losses  and  claims $214..322  00 

Unearned  premiums  upon  all  unexpired  tire  risks $2,571,238  67 

Unearned  premiums  on  unexpired  inland  navigration  risks 16,937  05 

Total   unearned    premiums $2,588,175  72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,000  00 

Estimated  amount  hereafter  jiayable  for  Federal,  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 50,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 1U.(HI0  <Mi 

Funds  held  under  reinsurance  treaties 12,(K)9  03 


Total   liabilities,    except   capital $2,876,507  35 

Surplus  as  regards  policy-holders 3,884,16.3  10 

Total  liabilities $0,760,670  45 

Total    amount    at    risk    31st    December,     1015:     Fire,     $.570,510,621.00;     marine  and    inland, 
$1,493,100.00;  total,  $.572.f)03,730.00. 

Business  in   Maryland  in  1915. 

•Fire. 

Gross  risks  written $4,783,062  00 

Less    $707,1.'')2.<X)   risks    cancelled,    and    $253,003.00    reinsurance    in    companies 

authorized  in  Maryland 1,020,1.55  00 

Net  risks  written $3,703,807  00 

Gross  premiums  on  risks  written .$41. 170  .'JO 

Less  $4,055.02  return   premiums,   and   .'i;2.101.01   for  reinsurance   In    companies 

authorized  in  Maryland 6,247  8.'! 

Net  premiums  received .- $34,!>22  47 
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Business  in  Maryland  in  1915 — Continued. 

Losses    paid    (deducting    s;il viikc) $16,.'if!2  O'J 

Less  losses  on  risks  reinsured  in  conipiinlcs  iiiitliorlzed   in  Maryland 100  09 


Net  losses  paid $10,250  30 

Losses  incurred $7,0.";7  10 

Less  losses  on  risks  reinsured  In  coniiianles  authorized  In  Maryland 80  07 

Net  losses  incurred $7,870  4o 


•Including  business  other  than  "Marine  and  Inland." 


United  States  Branch  of  the 

STATE  ASSURANCE  COIVIPANY,  LTD. 
OF  LIVERPOOL,  ENGLAND. 


Commenced  Business  in  United  States,  1897. 


James  H.  Brewster,  United  States  Manager. 
PRI^fCIPAIi  Office  in  United  States,  75  Elm  Street,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process Marion  K.   Burch. 

General  Agents  in  Maryland M.  K.  Burch  &  Co. 


Statutory  deposits. $200,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $708,063  9] 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $363,335  02 

Deduct  reinsurance  and  return  premiums  (gross) . . .  178,932  87 

Total  premiums  other  than  perpetual $184,402  15 

Gross  interest   on   bonds   and   dividends  on   stocks, 

less  $423.75   accrued   interest   on   bonds   acquired 

during  1915 $23,530  88 

G'ross  interest  on  deposits   in  trust  companies  and 

banks    756  47 

Total $24,287  30 

Gross  profit  on  sale  or  maturity  of  ledger  assets 862  50 

Total  income $209,551  95 

Sum  of  both  amounts $917,615  86 

♦Including  business  other  than  "Marine  and  Inland." 
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STATE  ASSl'HAXCE  CO.MrANY.  LTD.,  OF  LlVKUrOOI..  KNC  LAND     (onliiiucd. 

Disbursements. 

Fire. 
Gross  nnioiint  paid  policy-holders  for  losses  (includ- 
ing $27,008.25)  oicurriujt  in  previous  yeiirs) $l-i2,C;iS  21 

Deduct    aiuouut   received    for   salvage,    reinsurance 
and    discount. 68.254  24 

Net  auiouiit  paid  policy-holders .$71.;iS.'i  07 

Expenses  of  adjustineut  and  settlenuMit   of  losses 2,(>05  72 

Commissions  or  brokerage 45,8.'J8  52 

Allowances  to  local  agencies  for  uiiscelliiiicous  agency  expenses. .  402  00 

Salaries,  $.Si»2.S0,  and  expenses,  $."i74.."i!t  special  and  general  agents  1,437  39 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 8,482  50 

Rents  582  92 

Advertising.  $.{40.5".i:  printing  and  stationery.  $1.329.84 1,070  43 

Postage,   telegrams,   telephone  and  express 891  67 

Legal  expenses 'Xi  if.) 

Furniture  and   Hxtures 97  ."»1 

Maps,  including  corrections 7  89 

t'nderwriteis'    lioards   and    tariff   associations 3,538  84 

Fire  department,  tire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,256  55 

Inspections   and    surveys 30  00 

State  taxes  on  preiniums 2.789  95 

Insurance  department  licenses  and  fees 1,297  18 

All  other  licenses,  fees  and  taxes 2.028  28 

Kemitted  to  home  office 48  906  54 

Other  disbursements 392  40 

Agents'  balances  charged  off 358  .50 

Total   disbursements 

Balance 

Ledger  Assets. 

Boole  value  of  bonds,  $616,146.53;  and  stociis,  .$4,025.00 $620,771  53 

Deposits    in    trust    companies    and    banks    not    on 

interest 55,338  57 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 .'19,873  07 

Agents'  balances  representing  business  written  prior  to  October 

1.    1915 4,167  94 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 14,107  94 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks. .  51..'?72  53 

Total   

Total  admitted   assets 


Report  of  the  Maryland  Insurance  Commissioner  400 

STATE  ASSUltANCK  COMPANY,  LTD.,  OF  LIVEKI'OOL,  K.NVJLAXD— C'ontinuerf. 

Liabilities. 

Gross  losses  adjuster!  nnrl  unpaid .$0,(;!).'i  W 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense, 
plus  $101.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 10,701  00 

Gross  claims  for  losses  resisted 1,750  00 

Total  $28,204  00 

Deduct  reinsurance  due  or  accrued 11,964  00 

Net  amount   unpaid   losses  and   claims .?  1  f;,240  <XJ 

Unearned  premiums  upon  all  unexpired  fire  risks 171,022  16 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 3,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,500  00 

Total  liabilities,  except  capital $199,262  16 

Surplus  as  regards  policy-holders 471,519  TO 

Total  liabilities $670,781  26 

Total  amount  at  risk  31st  December,  1015:     Fire,  $34,357,910.00. 

Business  in  IVIaryland  in  1915. 

*Fire. 

Gross  risks  written $917,915  00 

Less   $132,930.00    risks    cancelled,    and    $330,468.00    reinsurance    in    companies 
authorized  in  Maryland 463,398  00 

Net  risks  written $454,517  00 

Gross  premiums  on  risks  written $7,406  06 

Less   $648.76   return   premiums,    and   $3,107.79   for   reinsurance   in    companies 
authorized  in  Maryland 3,756  55 

Net  premiums   received $3,649  51 

Losses  paid  (deducting  salvage) $2,020  06 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 839  74 

Net  losses  paid $1,180  32 

Losses  incurred $1,858  00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 808  16 


Net  losses  incurred $1,049  84 

♦Including  business  othf^r  than  "Marine  and  Inland." 
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UxiTKi»  States   Buanch  ok  the 

SUN  INSURANCE  OFFICE 

OF  LONDON,  ENGLAND. 


Commenc£d  Busiuesss  In  Inltoil  Slates,  August  1,  1882. 


J.  .1.  <Jru.K.   I  iiiti'd  States  MuuiiKer. 

PUI.NCII-AL   CH-KKK    .">4    I'l.SK    STUEET,    N'EW    YoitK    CiTV,    N.    Y. 


Attorney   to   Keceive  Service  of  Process William    J.    Donnelly. 

General  Agents  in  Maryland,  Malry  &  Do.nnelly— Williams  &  Tuompson  Co. 


Amount  of  ledger  assets  (ns  \tev  bnlauce)  December  31  of  previous 
year $4,940,180  24 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $4,161,748  53 

Deduct  reinsurance  and  return  premium.s  (gross)...       1,803,417  43 

Total  premiums  other  tlian  perpetual $2,358,331  10 

Gtoss   interest   on    bonds   and   dividends   on   stocks, 

less  $1,021.19  accrued   interest  on  bonds  acquired 

during  1915   $169,453  37 

Gross  interest  on  deposits  in  trust  companies  and 

banks 0,.595  02 

Gross  interest  from  all  other  sources 97  24 

Gross    rents    from    company's    property.     Including 

$15,800.lK)    for    company's    occupancy    of    its    own 

buildings 15,800  00 

Total   $191,945  63 

Received  from  home  ofTlce 140,210  47 

Received  from  other  sources 144  49 

Gross  profit  on  sale  or  maturity  of  ledger  a.ssets 7.."»59  40 

Total  income $2.61iS,l!il  09 


Sum  of  both  amounts $7,044,371  ;W 

'Including  business  other  than  •"Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $.^36,180..34  occurring  in  previous  years) $1,911,762  77 

Deduct  amount  received  for  salvage,  reinsurance 
and  discount 001,005  60 

Net  amount  paid  policyholders  for  losses $1,310,757  17 
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SUN  INSUJIANCP]  OKPKJE  OF  LONDON,  ENGLAND— C'OH«nMCrf. 

Disbursements — Continued. 


Expenses  of  iuljiistnicnt  jiiid  seUleiiiont  ol'  losses 4.j,-102  02 

Commissions  or  brokerage 490,007  02 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses...  2,710  ."j8 
Salaries,  |40,G24.45,  and  expenses,  .$40,720.81  of  special  and  general 

agents Sl,.'i54  26 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 107, .516  64 

Rents,  including  $l.'j,800.00  for  company's  occupancy  of  its  own 

buildings 24,070  08 

Advertising,  .$8,207.74;  printing  and  statioiieiy,  $20,6.59.46 ;54,807  20 

Postage,  telegrams,  telephone  and  express 16,6.51  92 

Legal  expenses 1,.542  63 

Furniture  and  fixtures .3.148  72 

Maps,  including  corrections 6,976  96 

Underwriters'  boards  and  tariff  associations 40, .576  14 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 26,431  15 

Inspections  and  surveys 28,062  98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,179  88 

Taxes  on  real  estate 3,489  55 

State  tiixes  on  premiums 54,397  96 

Insurance  Department  licenses  and  fees 18,470  28 

All  other  licenses,  fees  and  taxes 34,626  64 

Remitted  to  home  office 265,.522  51 

Sundry  expenses  1.993  94 

Agents'  balances  charged  off 1,828  72 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,937  50 


Total  disbursements 


Balance 


$2,668,138  05 
$4,976,233  38 


Ledger  Assets. 


Book  value  of  real  estate $171,925  04 

Book  value  of  bonds,  $3,497,023.20;  and  stocks,  $329,449.84 3,826,473  04 

Cash  in  company's  office $700  00 

Deposits  in  trust  companies  and  banks  on  interest. .  465,018  11 

$465,718  11 

486,769  53 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1915 

Agents'  balances  representing  business  written  prior  to  October 
1,  1915 

Reinsurance  recoverable  on  paid  losses 


14,525  22 
10,822  34 


Total  ledger  assets. 


$4,976,233  28 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds 

Market  value  of  real  estate  over  book  value. 


Gyoss  assets 


$57,876  49 
38.074  96 

$5,072,184  73 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 
1,  1915 '. $14,525  22 
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Deduct  Assets  Not  Admitted — Continued. 

Overdue  and  accrued  Interest  on  bonds  In  ik-fault 7,750  01 

Book  value  of  ledgTer  assets  over  market  \alue  -bonds  and  stocks. .  183,311  29 

Total $l.U">,58G  52 

Total  admitted  assets |4.SUlJ.5!)8  21 

Liabilities. 

Gross  losses  adjusted   and   uiiiiaid   (due,   $l(H,<tli".00;   not  yet  due. 

$3,726.00)    .'?107,75.{  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $5.4?9.00  reserve  for  losses  Incurred  prior  to  December  31, 
of  which  no  notice  had  l)een  received  on  that  date 200,790  00 

Gross  claims  for  losses  resisted 13,279  00 

Total   $321,822  00 

Deduct  reinsurance  due  or  accrued 81,313  00 

Net  amount  of  unpaid  losses  and  claims $24<),.')09  00 

Unearned   premiums  upon  all   unexpired   tire   risks 2,771,875  72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 8,139  05 

Estimated  amount  hereafter  payal>le  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 55,293  61 

Contingent  commissions  or  other  charges  due  or  accrued 10,000  00 

Income  tax  withheld 153  41 

Total  liabilities,  except  capital $3,085,970  79 

Surplus  as  regards  policyholders 1,780,627  42 

Total  liabilities  $4,866,598  21 

Total  amouut  at  risk  31st  December,  1915:     Fire,  $558,893,806.00. 

Business  in   IVlaryland  in  1915. 

♦Fire. 

Gross  risks  written $5,514,400  00 

Less    $916,434.00    risks    cancelled    and    $681,632.00   reinsurance    in    companies 
authorized  in  Maryland 1,598,066  00 

Net  risks  written $3,916,3!>4  00 

Gross  premiums  on  risks  written $48,742  28 

Less  $5,590..34  return   premiums  and   $3,078.38  for  reinsurance  in  companies 
authorized  in  Maryland 8,668  72 

Net  premiums  received $40,073  56 

Losses  paid  (deducting  salvage) •  • .  $22,952  37 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 9  68 

Net  losses  paid $22,942  69 

Losses  Incurred  $20,973  .37 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 12  68 

Net  losses  incurred $20,960  69 

•Including  business  otlier  than  "Marine  and  Inland." 
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United  Statios  Huanch  of  tiik 

SVEA    FIRE    AND    LIFE    INSURANCE    COMPANY 

OF  GOTHENBURG,  SWEDEN. 


Commenced   Business  In   United  States,  August,  1884. 


Benjamin  R.  IMowuy  and  J,  M.  Wenstrom,  U.  S.  Managers. 
Principal  Office  in  United  States,  100  William  Street,  New  York,  N.  Y, 


A-ttorney  to  Receive  Service  of  Process George  J.  Torner. 

General  Agents  in  Maryland Gorsdch  &  Walker. 


Statutory  deposits $200,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  ; $1,658,905  46 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $1,461,592  03 

Deduct  reinsurance  and  return  premiums  (gross)...  555,886  09 

Total  premiums  other  than  perpetual $905,705  94 

G'ross  interest   on   bonds   and   dividends   on   stocks, 

less   $957.09   accrued   interest   on   bonds    acquired 

during  1915  $51,367  91 

Gross  interest  on  deposits  in  trust  companies  and 

banks 2,273  03 

Gross  interest  from  all  other  sources 105  11 

Total ." $53,746  05 

Total  income $959,451  99 

Sum  of  both  amounts $2,618,357  45 

♦Including  business  other  than  "'Marine  and  Inland." 

Disbursements. 

Fire*. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $95,464.52  occurring  in  previous  years) $601,105  21 

Deduct    amount   received   for   salvage,    reinsurance 

and  discount 124,824  84 

Net  amount  paid  policyholders  for  losses $476,280  37 

Expenses  of  adjustment  and  settlement  of  losses 13.433  12 

Commissions  or  brokerage 243, 629  94 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. ...  86  03 

Salaries  and  expenses  of  special  and  general  agents 22,280  03 
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SVKA  FIllK  AND  I.IFK  INSTKANiK  COMPANV  OF  COTIIFNDUUG.  HWEOES— Continued. 

Disbursements — Continued. 

Salaries,  fees  and  nil  other  cliardes  of  officers,  dlreotors,  trustees 

and  home  oCflce  employees 31,718  49 

Rents r),l»60  64 

Ad vertlsluK,  printing  and  stationery 6,951  79 

I'ostaKe,  telegrams,  telephone  and  express 3,049  16 

Ix.>;;nl  expenses 456  95 

Furniture  and  fixtures 649  69 

Maps,  including  correetions 1,937  02 

I'nderwrlters'  boards  and  tarllT  associations 14,663  92 

Fire  department.  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 9.098  99 

Inspections  and  surveys 2,903  76 

State  taxes  on  premiums 14,131  16 

Insurance  Department  licenses  and  fees 7,653  20 

All  other  licenses,  fees  and  taxes 9,362  02 

Remittance   to    home   office 8.544  81 

Miscellaneous  expenditures 5.198  03 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,7.>0  00 

Total  disbursements $881,645  02 


Balance $1,736,712  43 

Ledger  Assets. 

Book  value  of  bonds |1. 382,785  24 

Cash  in  company's  office $66  84 

Deposits    in    trust    companies    and    banlJs    not    on 

interest 12.021  36 

Deposits  in  trust  companies  and  banks  on  interest. .  100,701  06 

$121,789  86 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 180,167  76 

Agents'   balances  representing  business  written  prior  to  October 

1,  1915 5,234  74 

Bills  receivable,  taken  for  fire  risks 46.003  38 

Bills  receivable,  taken  for  agents'  balances 731  45 

Total  ledger  assets $1,7.36,712  43 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $21,516  19 

Bills  receivable  on  paid  losses 1,810  15 

G-ross  assets  $1,700,038  77 

Deduct  Assets  Not  Admitted. 

Agents'   balances  representing  business   written   prior   to   October 

1,  1915 $.5,2.'?4  74     • 

Bills  receivable  past  due 1,228  27 

Bills  receivable,  taken  for  agents'  balances 731  45 

Overdue  and  accrued  interest  on  bonds  In  default 3.354  16 

Book  value  of  ledger  assets  over  market  value — bonds 82,725  24 

Total  $93,273  86 

Total  admitted  assets $1,666,764  91 
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Liabilities. 

Gross  losses   adjusted   and    uiiiuiid   (due,    .')!:J(»,48().  12;    not   yet   due,  . 

$1,288.18)    .'^21 ,774  25 

Gross  claims  for  losses  in  process  of  ad.liistiiient  or  in  suspense, 
plus  $8,637.99  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  tliat  date 84,878  83 

Gross  claims  for  losses  resisted . .  * 9,800  00 

Total $116,453  08 

Deduct  reinsbrance  due  or  accrued 22,938  63 

Net  amount  of  unpaid  losses  and  claims $03,514  45 

Unearned  premiums  upon  all  unexpired  fire  rislis 870,628  41 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,692  51 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 21,255  07 

Contingent  commis.sions  or  other  charges  due  or  accrued 3,000  00 

Total  liabilities,  except  capital $990,090  44 

Surplus  as  regards  policy-holders 070,674  47 

Total  liabilities    $1,666,764  91 

Total  amount  at  risk  31st  December,  1915:     Fire,  $140,284,951.00. 

Business  in  IVIaryland  in  1915. 

♦Fire. 

Gross  risks  written $1,399,923  00 

Less    $259,548.00    risks    cancelled    and    $191,357.00    reinsurance    in    companies 
authorized  in  Maryland 450,905  00 

Net  risks  written $949,018  OO 

Gross  premiums  on  risks  written $13,424  66 

Less   $1,807.93   return   premiums   and   $249.76  for   reinsurance   in    companies 
authorized  in  Maryland 2,057  69 

Net  premiums  received $11,366  97 

Losses  paid  (deducting  salvage) $1,924  33 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 86  76 

Net  losses  paid $1,837  57 

Losses  incurred  $9,349  01 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 1,197  51 

Net  losses  incurred $8,151  50 


♦Including  business  other  than  "Marine  and  Inland. 
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I'mtei)  Statks  itiiANcn  of 

THE   THAMES   AND    MERSEY    MARINE    INSURANCE   COMPANY.    LTD., 

OF    GREAT    BRITAIN    AND    IRELAND. 


Coniiueuii'd  Busiiu-.-s  in   I  nii.il  .Slates,  August,  1880. 


H.  R.   FowLEK,  Inlti'tl   States  Manager. 

I'Kl.NCH'AL   OKKKE    I.\    UMTEU    STATE.S,    o    SolTH    WlI.LIAM    STltEET,   NEW    YOKK,    N.    Y. 


Attorney  to  Receive  Service  of  Process Robert  Ramsat 

General  Agents  lu  Maryland Roueiit    Ramsay. 

Statutory  deposits $200,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $1,044,404  00 

Income. 

Marine  and 
Inland. 

Gross  premiums  received  during  the  year $2,190,962  79 

Deduct  reinsurance  and  return  premiums  (gross).  .. .  910,(558  50 

Total  premiums  other  than  perpetual $1,280,304  29 

Gtoss  interest  on   bonds  and   dividends  on   stoclis, 

less   ?2C.OO   accrued    interest    on    bonds    acquired 

during  IJtlo $28,.384  00 

Gross  interest  on  deposits  in   trust  companies  and 

banks 5,2.j5  91 

Total $,3.!,G:!n  91 

Prom  and  for  account  of  home  office 295,043  46 

Income  tax  withheld  at  source 114  47 

Borrowed  money,  advanced  from  San  rrancisco  agent 30,000  00 

Total  income ?1,639,102  13 

Sum  of  both  amounts $2,683,500  73 

Disbursements. 

Marine  and 
Inland. 

Gross   amount    paid    policy-holders    for   losses $l,312,4.'i5  55 

Deduct    amount    received    for    salvage,    reinsurance 
and  discount 653,002  42 

Net  amount  paid  policy-holders  for  losses $659,4.33  13 

Expenses  of  adjustment  and  settlement  of  losses 3,195  84 

Commissions  or  brokerage 146,728  86 

Salaries  and  expenses  of  special  and  general  agents 3,387  95 
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OF   GREAT 


Salaries,  fees  and  all  other  clinrK<,"s  of  offifors,  direr'tors,  trustees 

and  home  office  employees 

Rents 

Advertising,  printing  and  stationery 

I'ostage,  telegrams,  telephone  and  express 

Legal  expenses 

Furniture  and  fixtures 

Underwriters'  boards  and  tariff  associations 

Inspections  and   surveys 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

To  and  for  account  of  home  office 

Income  tax  vcithheld  at  source 

Miscellaneous  expenses 

Borrovced  money  repaid — returned  to  San  Frimcisco 

Interest  on  borrov^^ed  money 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements 


Balance 


Ledger  Assets. 


Book  value  of  bonds,  $502,343.50;  and  stocks,  $258.913.00 

Cash  in  company's  office $18  98 

Deposits    in    trust    companies    and    banks    not    on 

interest 79,266  60 

Deposits  in  trust  companies  and  banks  on  interest. .  201,319  84 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1915 

Agents'  balances  representing, business  written  prior' to  October 
1,  1915 

Philippine  deposit 

Due  from  authorized  reinsuring  companies  on  losses  paid 

Due  from  unauthorized  reinsuring  companies  on  losses  paid 


Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Balances  representing  business  written  prior  to  October  1,  1915. .. 
Market    A-alue    of    special    deposits    in    excess    of    corresponding 

liabilities 

Book  value  of  ledger  assets  over  market  value 

Due  from  unauthorized  reinsuring  companies  on  losses  paid 


48,203  37 
6,138  24 
7,276  88 
3,846  96 
1,297  28 
3,180  11 
1,794  60 
1,837  71 

20,7m  07 

3,178  57 

4,312  60 

330,  8:M  60 

114  51 

2,561  45 

30,000  00 

225  00 

1,488  00 


$1,279,789  73 
$1,403,717  00 


$761,256  50 

$280,605  42 

244,542  34 

18,398  34 
50,000  00 
32,942  97 
15.971  43 


$1,403,717  00 


$4,111  66 
$1,407,828  66 


$18,398  34 

9,580  00 
82.246  50 
15,971  43 


Total 


$126,196  27 


Total  admitted  assets. 


$1,281,632  39 
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THE  TIIAMKS  AM)   MKHSKV    MAKINK    INSIUA.NCK   lOMTANV,    UMriKU,   OK   IJKIOAT 
lUtlTAlN   AMI   lltKl.AM"— toH/i»iHt</. 

Liabilities. 

GToss  l«c<Nfs  iuljii>.U'ii  iiiitl  imimiil $ll,7l.'7  70 

Gross  cliiiiiis  ftir  lossos  in  (iroross  ot  inljiistinent  or  in  suspense, 
plus  $-."1,000.00  ro.scrve  for  losses  luourreil  julor  to  December  III, 
of  wbich  Qo  notice  bad  been  receiveil  on  tlint  dutc 0:!5.;t:S5  00 

Total ?;«4l',0<Ili  70 

Deduct  reiusurame  due  or  lutrued 1(W..{1(>  00 

Net  amount  of  unpaid  losses  and  t'ialms $47;{,7jM  70 

Unearned    prendums    on    unexpired    ocean    and    inland    navigation 

risks |06,."j-10  57 

Unearned  prenilums  on  unexpired  marine  risks 40, -187  (W 

Total  unearned  premiums $107,0128  20 

Salaries,  rents,  expenses,  Idlls,  aceoinits,  fees,  etc.,  due  or  nfcriied 10,000  00 

Estinuited  amount  bereafter  jiayaldc  for  I'^ederal,   State  and  otber  taxes,   based 

upon  the  business  of  the  year  of  tbls  statement 30,000  00 

Income  tax  withheld  at  source 114  47 

Total  lialillities,  except  capital $020.8515  37 

Surplus  as  regards  policy  holders 000,737  02 

Total  liabilities $1.281,0:{2  30 

Total  amount  at  risk  31st  Dcconihcr.  Idir.:     MmtIiic  .nid  inland,  .?12,2(X),5Co.00. 

Business  in   Maryland  in  1915. 

Marine  and 
Inland. 
Net  risks  written $1,280,504  00 

Gross  premiuiuR  on  risks  written $5,684  28 

Less  $.3.34.24  return  premiums 334  24 

Net  premiums  received $3,350  04 

Net  losses  paid $5  11 

Net  losses  incurred $-55  1 1 
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TJnitkd   Sta'I'ks   IJranch  of  tiir 

TOKIO    MARINE    INSURANCE   COMPANY,    LTD., 

OF  TOKIO,  JAPAN. 


Commcncpd  Rnslness  in  United  States,  January,  1912. 


Applbton  &  Cox,  Attorney  for  the  United  States. 
Principal  Office  in  United  States,  ."i  South  William  Street^  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process Wii>liam  T.  Shackelford. 

General  Agents  in  Maryland W.  T.   Shackelford  &  Co. 

Statutory  deposits $200,000  00 

Amount  of  ledger  assets  (as  per  balance)  Cecember  31  of  previous 
year  ; . .  .$434,?,60  30 

Income. 

Marine  and. 
Inland. 

Gross  premiums  received  during  the  year $731,746  65 

Deduct  reinsurance  and  return  premiums  (gross) . . .  313,255  51 

Total  premiums  other  than  perpetual $418,491  14 

G'ross  interest   on   bonds   and   dividends   on   stocks, 

less   $746.65   accrued   interest   on   bonds   acquired 

during  1915 $9,353  35 

Gross  interest  on  deposits  in  trust  companies  and 

banks 3,470  83 

Total $12,824  18 

Received  from  home  office 4,397  22 

Total  income $435,712  54 

Sum  of  both  amounts $870,072  84 

Disbursements. 

Marine  and 
Inland. 
Gross  amount  paid  policy-holders  for  losses  (includ- 
ing $23,444.44  occurring  in  previous  years) $298,494  64 

Deduct    amount    received    for    salvage,    reinsurance 
and  discount 121.389  49 

Net  amount  paid  policy-holders  for  losses $177,105  15 

Expenses  of  adjustment  and  settlement  of  losses 1,609  92 

Commissions  or  brokerage 83.773  16 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 4.236  87 

Rents 1.000  00 
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TOKio  maimm:  insurance  comi'any.  mmiti:i>.  or  tokio.  jai'an— (o/itiHucrf. 

Disbursements     Coiitinueii. 

Advertlslu);  prliitluK  "lul  stationery l.L'dO  00 

Postage.   teleBriiiiis,  teleiilume  aiul  express 400  00 

Fire  department,   tire  patrol  and  salvage  eorps  assesBiueuts,  fees, 

taxes  and  expenses 10  S8 

Inspections  and  snrveys :!(K)  00 

State  taxes  on  premiums r>..;;w  'Xi 

Insurnnee  I'epartnient  licenses,  fees  and  taxes :\.'2-Tt  .">" 

All  other  licenses,  fees  and  taxes L'.:iC>.i  .SM 

Remitted  to  Lome  office "!•  1.'0 

Total  dlsl.ursements   $280,044  56 

Balance   $588,428  28 

Ledger  Assets. 

Book  value  of  bonds  and  stocks $.!(Vi.(!:!<)  88 

Deposits  in  trust  companies  and  banks  on  interest 15;!, 140  00 

Agents'    balances    reiiresentlng    business    written    subsequent    to 

October  1.  1015 61,100  01 

Agents'  balances  representing  business  written  prior  to  October 

1.  1015 4,820  29 

Cash  with  Broderlck,  Leitch  &  Kindall 4.712  ."O 

Total  ledger  assets $.j89.428  28 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds .fo.OOO  07 

Reinsurance  recovery  on  paid  losses 2.945  26 

Gross  assets $595,440  21 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 $4,820  20 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities 10,520  76 

Book  value  of  ledger  assets  over  market  value 5.6.'?0  88 

Total   .$20,980  9:5 

Total  admitted  a.ssets $574,459  28 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $17,911.00  reserve  for  losses  Incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date $1.58,802  00 

Deduct  reinsurance  due  or  accrued 49.202  00 

Net  amount  of  unpaid  losses  and  claims $109,600  00 

Unearned  premiums  on  unexpire<l  inland  navigation  risks $31,578  .38 

Unearned  premiums  on  unexpired  marine  risks 4.3,890  22 

Total  unearned  premiums $75,408  60 
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TOKIO  MAUTNE  INSURANCE  rOMPANY,  LIMITFOT*,  OF  TOKIO,  J AP Atl—GonUnued. 

Salaries,  rents,  expeiiHes,  billH,  accouutK,  fees,  etc.,  flue  or  jiccniod 4,144  Z'S 

Estimated  amount  hereaftei-  payable  for  Federal,  HtJite  and  other  taxes,  based 

upon-the  business  of  the  year  of  this  statement 14,047  <k) 

Total  liabilities,  except  capital $208,809  85 

Surplus  as  regards  policyholders 370,r,99  43 

Total  liabiliLies   $574,459  2fi 

Total  nmoiint  ;il;  risk  SJst  December.  1015:     Marine  and  inland.  $11,566,833.00. 

Business  in  IVIaryland  in  1915. 

Marine  and 
Inland. 

Gross  risks  written $135,384  00 

Less  $47,05-1.00  reinsurance  in  companies  authorized  in  Maryland 47,054  00 

Net  risks  written $88,330  00 

Gross  premiums  on  risks  written $1,063  90 

Less  $315.96  for  reinsurance  in  companies  authorized  in  Maryland 315  96 

Net  premiums  received $747  94 

Net  losses  paid $111  64 

Net  losses  incurred $214  91 


United  States   Branch  of  the 

UNION   ASSURANCE  SOCIETY,    LTD., 

OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States  in  1909. 


A.  H.  Weay,  United  States  Manager. 
Principal  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


-7) 

Attorney  to  Receive  Service  of  Process Marion  K.  Burch, 

General  Agents  in  Maryland M.  K.  Burch  &  Co. 

Statutory  deposits  $200,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  -  $1,502,340  19 

(18) 
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IMO.N   ASSURANCE   SOCIETY,   I.IMITKD.   OF   LONT)ON,    ENGLAND.— CoM»i»ii<ed. 


Income. 

•Fire. 

Gro«.s  premiums  received  during  the  year $!tl>9,83"  80 

Dedui't  relnsurante  and  return  premiums  (grOKs)...  4rt3,600  43 

Total  premium.**  other  than  perpetual $.%rit).2:?"  37 

Gross   Intere.'st   on   bonds   and   dividends   on   stocks, 

less   $4.W.16   accrued    Interest    on    lionds   acquired 

during    lOir. $47,708  28 

rtross  Interest  on  deposits  in  trust  companies  and 

banks    a,540  60 

Total    $51,339  27 

Received  from  home  office .'>2,314  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets 147  63 

Total    income $640,038  37 

Sum  of  both  amounts $2,142,378  56 

•IncludliiR  business  othort  than  "Marine  and   Inlan<l." 

Disbursements. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (Includ- 

InR  $43,034. .32  occurring  in  previous  years) $33.5.162  58 

Deduct    amount    received    for    .salvage,    reinsurance 

and   discount 86.878  .^0 

Net  amount  paid  policyholders  for  losses $248,283  f>9 

Expenses  of  adjustment  and  settlement  of  losses 0..377  20 

Commissions  or  brokerage 111.993  53 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses...  1.400  71 
Salaries,  $10,561.81.  and  expenses,  $9,248.55  of  special  and  general 

agents   19.810  36 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 40.747  60 

Rents    ."1.292  47 

Advertising.  $546.74;  printing  and  stationery,  $5,168.64 .').715  38 

Postage,  telegrams,  telephone  and  express 3.302  29 

Legal  expenses 11  00 

Furniture  and  fixtures .397  38 

Maps,   Including  corrections 1,642  OB 

Underwriters'  boards  and  tariff  associations 9.232  47 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5,429  01 

Inspections  and  surveys 1,407  23 

State  taxes  on  premiums 0,591  25 

Insurance  Department  licenses  and  fees 3,369  07 

All  other  licenses,  fees  and  taxes 4,785  62 

Remitted  to  home  office 93,143  65 

Exchange    196  92 

Agents'  balances  charged  off 393  18 

Total    disbursements $575,583  26 

Balance    $1,666,795  80 
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UNION   ASSURAN(_'I<:    SOCIKTV,    I.I.M  ITKI),    f)F    LONDON,    ENG'LAND— Co;(»nHed. 

Ledger  Assets. 

Book  viilue  of  bonds,  i|;i,271,!l27.fil;  iind  stocUs,  .^I.OfMi.OO ."^1,272.027  01 

Deposits    in    trust    couipjinles    iuid    banks    not    on 

interest $7,22G  '.'A 

Deposits  in  trust  conipanios  iiiid  bJiiiks  on  inlcrc-st.  .  150,578  '.V.i 

$1GC,804  67 

Agents'    balances    reprosentln;,'    business    written    subsequent    to 

October  1,  1915 118,156  67 

Agents'  balances   representing  liusiness   written   prior  to  Octol)er 

1,  1915 8,140  89 

Reinsurance  due  on  paid  losses 765  46 

Total  ledger  assets ,$]  ,566,795  30 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $12,477  00 

Gross  assets ?1. 579,242  30 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 
1,  1915 $8,140  89 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities    9,571  99 

Book  value  of  lelger  assets  over  market  value — bonds 52,517  61 

Total .?70,2.'!0  49 

Total  admitted  assets $1,509,011  81 

Liabilities. 

Gross  losses  adjusted  and  unpaid $5,373  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $1,570.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 50,839  00 

Gross  claims  for  losses  resisted 17,675  00 

Total $73,887  00 

Deduct  reinsurance  due  or  accrued 17,035  00 

Net  amount  of  unpaid  losses  and  claims $56,852  00 

Unearned  premiums  upon  all  unexpired  fire  risks 536,513  49 

Contingent  commissions  or  other  charges  due  or  accrued 367  76 

Funds   held  under  reinsurance  treaties 13,405  80 

Due  and  to  become  due  for  borrowed  money 2,541  58 

Total  liabilities,  except  capital $609,680  63 

Surplus  as  regards  policyholders 899,331  18 

Total  liabilities   $1,509,011  81 

Total  amount  at  risk  31st  December,   1915:     Fire,  $89,567,534.00. 

Business  in  IVIaryland  in  1915. 

*Fire. 

Gross  risks  written $667,571  00 

Less    $225,584.00    risks    cancelled    and    $14,685.00    reinsurance    in    companies 
authorized  in  Maryland 240,269  00 

Net  risks  written $427,302  00 
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VSIOS    ASSlKANl'K    SitCIKTY.    MMirKl".    OF    I.(tNI»ON.    LNtn.AND    Continued. 

Business  in  Maryland  in  1915 — Continued. 

Gross  i>remiums  on  risks  written $4,tW8  08 

Less   $1.1!)1.11    return    promUinis    anil    $22<.i.74    for    reinsurance    In    coiupitnieN 
authorized  in  Marylaml 1,420  83 

Net    preiiiluins   reeelveil $3,265  2:^ 

Losses  paid  ((letluetlng  salva«e» $2.4.13  08 

Ixj«s  losses  on  risks  reinsured  in  rornpanles  ntitborlzed  In  Mnrylund 1.357  52 

Net   losses   pai.l $1.08(1  4f? 

Losses  hu'urred $2,511  »8 

Less  losses  on  risks  reinsured  in  eonipanies  authorized  in  Maryland 1,857  52 

Net  losses  Incurred $l,lo4  46 

*lucludiUK  liusiness  other  than  '•.Marine  and  Inland." 


rMri:[>   STAii:s    I'.kantii    ok    iiin 

UNION   FIRE   INSURANCE  COMPANY 

OF   PARIS,    FRANCE. 

(."ommeuced  Business  in  United  States  in  11)10. 


Stakkwbatbeb  &  Shepley,  Inc.^  United  States  Managers. 
PitiNciP.M.  Office  ix  United  St.\tes,  17  Cu.stom  House  Street,  Providence,  R.  I. 

Attorney  to  Receive  Service  of  Process Ralph  R.  Tavlor. 

General  Agents  in  Maryland Gf.or<;e  K.  Tavlor  &  Co. 

Amount  of  ledger  assets  (as  per  balance)  December  ."!]  of  previous 
year   $!tS0,n<)7  'Jil 

Income. 

*Fire. 

Gtoss  premiums  received  during  the  year $7.>.'!,104  28 

Deduct  reinsurance  and  return  premiums  (gross)...  341,577  25 

Total  premiums  other  than  perpetpal $411,587  03 

Gross    interest    on   bonds   and    rlividcnds   on   stocks, 

less   $2<X).0O  accrued    interest    on    bonds    acquirCfl 

during  1915 .«;28,248  20 

Gross  Interest  on  deposits  in   trust  companies  iind 

banks 3.693  47 

TotJil    $31,041  67 

Total  income   $443,528  70 

Rum  of  both  amounts $l,423,5.^5  90 

•Including  business  other  than  ".Marine  .-ukI  Inland." 
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UNJON  FIRE   INSURANCE   COMPANY  OK   I'ARIS,    VMA'SCli -Continued. 

Disbursements. 

Fire. 

Oross  iiinoiiiiL  piiiil  iiolii'.y  liolders  for  losst-s  (includ- 
ing .^j'J.S^-^iJ.S.^  occurring  in  previous  years) %'MU,'.'>2\  18 

Deduct    amount    received    I'o)-    salvage,    reinsurance 

and  discount 86,145  90 

Net  aiiiouul  paid  policyliolders  for  losses $2.'j:i,lT5  28 

Expenses  of  adjustuicnt  and  settlement  of  losses 4,018  59 

Commissions   or   brokerage 132,751  08 

Salaries,  fees  and  all  other  charges  of  olTicers,  directors,  trustc^es 

and  home  office  eniployees 'MjO  00 

Advertising,  $302.34;  prinling  and  stationei'y,  $14.25 376  59 

I'ostage,  telegrams,  telephone  and  express 52  95 

Ijegal  expenses  34  26 

Underwriters'   boards  and  tariff  associations 4,040  91 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,220  16 

Inspections  and  surveys 1,395  95 

State  taxes  on  i)remiums 8,713  72 

Insurance  department  licenses  and  fees 3,471  57 

All  other  licenses,  fees  and  taxes 5,184  29 

Sundry  expenses 2,326  97 

Total  disbursements   $398,662  92 

Balance $1,024,872  98 

Ledger  Assets. 

Book  value  of  bonds $758,380  00 

Deposits  in  trust  companies  and  banks  on  interest 151,588  85 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1915 114,804  13 

Deposit  with  Philadelphia  Underwriters'  A>ssociation ,. 100  00 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Recoverable  for  reinsurance  on  paid  losses 

Gross  assets  

Deduct  Assets  Not  Admitted. 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    $2,695  13 

Book  value  of  ledger  assets  over  market  value 32,257  05 

Total $34,952  18 

Total  admitted  assets , $1,000,293  52 

Liabilities. 

Gross  losses  adjusted  and  unpaid §44,473  49 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

plus  $2,790.87  reserve  for  losses  incurred  prior  to  December  31. 

of  which  no  notice  had  been  received  on  that  date 2.790  87 

Gross  claims  for  losses  resisted. 8,500  00 


$1,024,872 


$10,284  96 

87  76 

$1,035,245  70 
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UNION   riKK   INSIRAXCE  COMPANY   OF   rAUIS.    FUANCK— roH<i>iH(  </. 

Liabilities    C'outinued. 

Total  $-i0.1(U  :\Q 

Deduct  relnsiirnui-e  due  or  accruftl 11,4;!"  lU 

Not  ninouiit  of  uiipaltl  losses  niiil  claims $.'>!I,.'1:I7  '2'.\ 

I'ueiirni'd  preinlunis  upon  all  unexpired  tire  risks :t4!),!)56  OS 

KstUnated  amount  hereafter  payalile  for  Federal,   State  and  other  taxes,   bused 

upon  the  business  of  the  year  of  this  statement S.OOO  00 

Contingent  loninilsslons  or  other  eharKes  due  or  accrued .'iT.SS."!  36 

Total  liabilities,  except  capital $-t.r..l(J.S  07 

Surplus  as  regards  policy  holders ."i(ri.  lli-1  HT> 

Total  liabilities  $l,000,2li:!  .-,:« 

Total  amount  at  risk  .'Ust  December,  I'.tl.".:     Fire,  $71,408,848.00. 

Business  in   Maryland  in  1915. 

•Fire. 

Gross  risks  written $1,774,480  50 

Less   $G.S1,;{(U.77   risks    cancelled    and    $.'!i:!,999.00   reinsurance    in   companies 

authorized  in  Maryland 99.'5,.m3  77 

Net  risks  written .$779,122  82 

Gross  premiums  on  risks  written $17,578  .■!4 

Less  $4,7.31. .50  return   premiums   and   $.'>.299.74   for  reinsurance  In   companies 

authorized  in  Maryland 10.0.11  24 

Net  premiums  received $7,r>47  10 

Losses  paid  (deducting  salvage) $.5,702  05 

Less  losses  on  risks  reinsured  in  roiiipanies  authorized  in  Maryland 2,469  28 

Net  losses  paid $2,999  a5 

Losses  incurred    $5,437  1 9 

Less  losses  on  risks  reinsured  in  crjmpanies  authorized  in  Maryland 2,4.37  34 

Net  losses  incurred $2,999  85 


'Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of  the 

UNION    MARINE    INSURANCE   COMPANY,   LTD., 

OF  LIVERPOOL,  ENGLAND. 


Commenced  Business  in  United  States,  October  14,  1880. 


H.  K.  Fowler,  United  States  Manager. 
Principal  Office  in  United  States,  3  South  William  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process Albert  G.  Hancock 

General  Agents  in  Maryland Joseph  W.  Brooks  &  Co. 


Statutory    deposits    $200,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31,  of  previous 
year  $951,219  42 

Income. 

Marine  and 
Inland. 

Gross  premiums  received  during  the  year $2,601,772  98 

Deduct  reinsurance  and  return  premiums  (gross) . .       1,374,845  34 

Total  premiums  other  than  perpetual $1,226,927  64 

GToss  interest  on  bonds   and  dividends   on   stocks, 

less   $583.34  accrued  interest   on   bonds   acquired 

during  1915 $24,796  66 

Gross  interest  on  deposits  in  trust  companies  and 

banks 2,194  17 

Total   $26,990  S3 

Taxes  refunded 675  00 

From  and  for  account  of  home  office 81,907  09 

Gross  profit  on  sale  or  maturity  of  ledger  assets 750  00 

Total  income $1,337,250  56 

Sum  of  both  amounts $2,288,469  98 
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UNION  MARINE  INSIRANCE  COMPANY.   1   TD..  OF   LIN  KKPOOL,   ENGLAND— Coiihnutd. 

Disbursements. 

Marine  and 
lulaud. 
Gross  amount  pnld  uolUy-hohlors  for  losses  Uu»l"il- 

int;  flMC.SCn.SO  occiirriiij;  In  previous  years) $1.(511.526  90 

l»eduit    amount    received    for    salvage,    reinsurance 
and  discount 818,105  57 

Net  amount  paid  polir.v-liolders  for  losses $7!t.T.41Il  .'i.'l 

Expenses  of  adjustment  and  settlement  of  losses. . . . ; 14.027  77 

Commissions  or  l>rokera>;e 244. CMC  08 

Allowances  to  local  aReuries  for  miscellaneous  agency  expenses. .  3,800  49 

Expenses  of  special  and  general  agents 7,182  60 

Salaries,  fees  and  aall  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 4."».G10  70 

Rents    l,f)21  25 

Advertising,  $551. ,37:  printing  and  stationery,  $('..477. «2 7.028  99 

Postage,  telegrams,  telephone  and  express 4,593  48 

Legal    expenses 6.333  09 

Furniture  and  fixtures 3,045  62 

UndtTwriters'  boards  and   tarilT  associations 2,053  96 

Fire  department,  tiro  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses.'. 112  27 

Inspections  and   surveys 0!)6  11 

State  taxes  on  premiums 28,."i08  02 

Insurance  department  licenses  and  fees 5,199  07 

Emergency  revenue 7.0.32  63 

To  and  for  account  of  home  offiie 127.640  34 

Miscellaneous    expenses 4,147  35 

Agents'  balances  charged  off .300  58 

Total  disbursements $l,30S,5Ol  61 

Balance $979,968  87 


Ledger  Assets. 

Book  value  of  bonds $629,496  47 

Cash  in  company's  office $112  23 

Deposits  in  trust  companies  and  banks  on  Interest. .  100.470  98 

$106.. -)83  21 

Agents'    balances    representing    business    written    sub.sequent    to 

October  1,  1915 iruXtOC,  45 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 .35.6.56  89 

Bills  receivable,  taken  for  marine  and  Inland  risks 280  00 

Cash  deposit  Philippine  Lslands ."iO.OOO  00 

Cash  on  deposit.  Treasurer  State  Massachusetts 445  35 

Total  ledger  assets 


$979,968  87 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  lionds. 
Gross  assets 


$7,871  66 


.$987,840  Oe 
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UNION  MARINE   INSURANf'IO  f'OMPANV,   LTD.,  OF  LIVERPOOL,  ENGLAND— Continued. 

Deduct  Assets  Not  Admitted. 

Af?entH'   balances   rcpi'osentliiK  buHliiesn   written   prior   to   October 

.  1,  1915 $:J5,0a6  89 

Market    value    of    special    (lei)oslts    In    excess    of    corresponding 

liabilities   7,000  00 

Book  value  of  ledger  assets  over  market  value .'M.TO^  47 

Total  $77,363  36 

Total    admitted   assets $910,476  67 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2,730.10  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date $451,136  73 

Deduct  reinsurance  due  or  accrued 247,673  18 

Net  amount  of  unpaid  losses  and  claims $203,463  55 

Unearned  premiums  on  unexpired  inland  navigation  risks $177,629  62 

Unearned  preniiunis  on  unexpired  marine  risks 33,343  31 

Total  unearned  premiums $210,972  93 

Salaries,  rents,  expenses,  bill,  accounts,  fees,  etc.,  due  or  accrued 10,000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based, 

upon  the  business  of  the  year  of  this  statement 25,000  00 

Total  liabilities,   except  capital $449,436  48 

Surplus  as  regards  policy-holders 461,040  19 

Total  liabilities $910,476  67 

Total  amount  at  risk  31st  December,  1915:     Marine  and  inland,  $19,879,429.00. 

Business  in  IVIaryland  in  1915. 

Marine  and 
Inland. 

Gross  risks  written $2,655,262  00 

Less  $9,050.00     risks     cancelled,     and.    $6, .557. 00    reinsurance     in     companies 
authorized  in  Maryland 15,601  00 

Net  risks  written $2,639,661  00 

Gross  premiums  on  risks  written $3,980  92 

Less    $115.76    return    premiums,    and    $167.63    for    reinsurance    in    companies 

authorized  in  Maryland 283  39 

Net  premiums  received $3,697  53 

Net  losses  paid $945  64 

Net  losses  incurred $795  64 
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Unitkh  Statks   Branch  ok  tub 

URBAINE    FIRE    INSURANCE    COMPANY 

OF   PARIS,   FRANCE. 


Commenced  Uusiness  in  United  States,   1913. 


Fred.  S.  .Tamer  &  Co.,  United  States  ManagAri. 
rRiNCiPAL  Office  i.n  Uxitkd  State.s,  rj.'J  William   Street,  New  York  City,  N.  Y. 


Attorney  to  Heceive  Service  of  I'rocess John  H.  Oildea,  .Tn. 

General    Agent    in    Maryland John    II.    Gildea,    Jr. 


Statutory  deposits $.300,000.00 

Ainonnt  of  ledger  assets  (as  per  l)alaiice)  December  31  of  previous 
year  %G<MAM  (H 

Income. 

•Fire. 

GroHs  preniliiniH  received  during  tlie  year ^812,761  12 

Deduct  reiiisuninee  and  return  premiums  (gross)...  383,641  40 

Total  premiums  other  tlian  perpetual |429,119  63 

Gro».s   interest   on   bonds   and   dividends   on   stocks, 

less   1500.42   acci-ne<l    Interest    on    l)onds    acquired 

during  I'.tl.j $22,2.32  2S 

Gross  Interest   nn   deposits  in    trust  companies   and 

I)ank8    1,384  7."> 

Gross  interest  from  all  otiier  sources 446  57 

Total    $24,063  57 

Increase  lu  llaliilities  during  the  year  on  account  of  reinsurance 
treaties  3,4.'>6  98 

Total   income $456,640  18 

Sum  of  both  amounts $1,151,051  22 


'Including  business  other  than  "Marine  and  Inland." 
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UKBAINE  FIRE    INSUUAKCK    COMrA.NV    (tF    I'AUIS,   VHANCiy   (Joiitinueil. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (Includ- 
ing $24,697.02  occ-urrlng  In  previous  yonrs .$258,012  17 

Deduct  amount  received  for  salvage,  reinsurance 
and    discount 73,938  92 

Net  amount  paid  policy-holders  for  losses $184,073  2.j 

Expenses  of  adjustment  and  settlement  of  losses 3,621  16 

Commissions  or   brokerage 140,777  28 

Advertising,   $639.14 ;   printing  and  stationery,    $127.45 766  59 

Underwriters'  boards  and  tarift'  associations 4,768  80 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,560  .35 

State  taxes  on  premiums 4,388  42 

Insurance  department  licenses  and   fees 2,443  94 

All  other  licenses,  fees  and  taxes ^ 3, .502  65 

Sundry    expenses 231  08 

Remitted   to  home   office 18,144  32 

Total   disbursements $:;06,2T7  84 

Balance    $784,773  38 

Ledger  Assets. 

Book  value  of  bonds $651,602  75 

Deposits    in    trust    companies    and    banks    not-  on 

interest    $7,878  89 

Deposits  in  trust  companies  and  banks  on  interest. .  65,309  05 

$73,187  94 

Agents'    balances    representing    business    vi'ritten    subsequent    to 

October  1,  1915. 59,774  03 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 208  66 

Total  ledger  assets $784,773  38 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds . » $9,540  94 

Gross    assets $794,314  32 

Deduc':  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 $208  66 

Book  value  of  ledger  assets  over  market  value 22,468  75 

Total $22,677  41 

Total  admitted   assets $771,636  91 

Liabilities. 

Gross  losses  adjusted  and  unpaid  $194  50 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $4,350.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 46,338  17 
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I'KHAINK    Flia:    INSrUANt  i:    ((i.Ml-A.NV    dl"    I'AKIS,    KKANfl-:      ton  tinned. 

Liabilities— Continued. 


GroAs  claims  for  losses  rcslsuii. 


l.r)00  00 


ToUfl   

Deduct  relnsunince  due  or  lU'i-riu-d. 


$4S,o:i::  67 

10,058  45 


Net  amount  of  iiiipuid  losses  and  claims $:!7,.'<74  '~2 

I'ncarncd  iiremiiiins  upon  all  unexpired  lire  risks ;120,14S  4!t 

Salaries,  rents,  expenses,  hills,  lu-counts,  fees,  etc.,  due  or  accrued .'{00  00 

KNtiin!ite<l  amount  hereafter  payalde  for  Federal.   Stale  and  other  taxes,   based 

upon  the  liusiness  of  the  year  of  this  statement 4,400  00 

CoutliiKcnt  commissions  or  other  charges  due  or  accrued 6,864  12 

Funds  held  under  reinsurance  trcntios 7,747  71 


Total  liabilities,  except 'capital. 
Bnrplus  as  regards  policy-holders 


Total   liabilities 

Totiil  amount  at  risk  31st  December,  inin:     Fire.  $r)7.522.06:{.0(). 


$376,834  54 
304,802  37 

$771,630  91 


Business  in  Maryland  In  1915. 

<Jross  risks   written 

Less   $.'>.'{8.073.00    risks   cnncelleii.    and    $117.0S2.<X)    reinsurance   In    companies 
authorized  in  Maryland 

-Net   risks  written 

Oross  [ireminms  on  risks  written 

Less  $2,777.81    return   pri'iniums.    and   $1,12S..S1    for   reinsuninie   In    companies 
authorized  in  Maryland 


Net  premiums  received 

l/osses  paid  (dediK-tlnp  salvage) 

I.,<>ss  losses  on  risks  reinsured  in  c()mp;inies  authorized  in  Maryland. 


Net  losses  paid 

Ixtsses  Incurred   . . .  ■. 

Less  losses  on  risks  reinsured  In  companies  authorized  in  Maryland. 


.Net   losses   in''Urre(i. 


•Fire. 
$1,5S«..185  00 

656.055  00 

$033,330  00 
$12,066  23 

.•!.n0«5  62 

$0,059  61 

$6,000  44 

1,241  68 

$4,767  76 

$6,040  59 

1.791  68 

$5,148  91 


'Including  business  other  than  "Marine  and  Inland." 
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UNITKU    STA'I'KS     KllANfll     or    THK 

WESTERN  ASSURANCE  COMPANY 
OF  TORONTO,  CANADA. 


Commenced  Bu.sinesB  Auf?ust,  1851. 


W.  B.  MKRKI.H,  General  Manager.  C.  C.  Fostbr,  Secretary. 

PuiNCiPAt,  Office,  22  W'Llington  Street,  East  Toronto,     Dominion  of  Canada. 


AttQrney  to  Receive  Service  of  Process William  J.  Donnelly. 

General  Agents  in  Maryland,   M^ury   &  Donnelly — Williams   &  Thompson   Co. 


Statutory  deposits $212,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year |2,645,382  49 

Income. 

Marine  and 
*Fire  Inland. 

Groa.s   premiums   re<eived   during  the 


year    ^2,085,479  14 

Deduct    reinsurance    and    return    pre- 
miums   (gross) 984  026  45 

$799,377  89 
193,688  91 

$1,707,141  67 

$97,042  62 

156,557  24 

1,087  50 

Total  premiums  other  than  per- 
petual       $1,101,452  69 

$605,688  98 

Gross   interest  on   bonds   and  dividends   on   stocks, 
less  $1,078.19  accrued  interest  on  bonds  acquired 
during  1015 

$89,354  48 

7,490  51 
197  63 

Gross  interest  on  deposits  in  trust  companies  and 
banks  

Gross  interest  from  all  other  sources 

Total  

Remitted  from  home  office 

Gross  profit  oh  sale  or  maturity  of  ledger  assets 

- 

Total  income 

- 

$1,961,829  03 

Sum  of  both  amounts 

$4,607,211  52 

♦Including  business  other  than  "Marine  and  Inland." 
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WESTKHN   ASSl  KANCK   rOMI'ANY   OK  ToKONTO.   (ANAPA-  ro/i/i/ii/o/. 


Disbursements. 


Fire 
GToss      auiouut      paid      |iiilli'y-liolili>rs 
for     lossi's     (lui-liidlnR     $lS0,:M):5.f>« 

ofcurrlnK   In    previous   years) .<l.iir>(i,i7l 

Deduct   nuuiuut   received    for  salviiKe, 


reinsurance  and  discount. 


.•U4.(ir.l  8;{ 


Marine  and 
Inland. 


."5400, -HO  O: 


188,95e  :{2 


Net  amount   paid   pidlc.v-lioldcrs 
for   losses 


$71 1.519  02        $277,445  30 


?088.0O-4  02 

ExpeuKcs  of  adjustment  .unl  settlement  of  losses 14,9.'i.'i  78 

I'onimlsslons  or  brokeraKc 348,072  03 

Salaries,  $21,871.47,  and  exi)enses,  $43,7;{ri.04  of  special  and  general 

agents 65.006  51 

Salaries,  fees  and  all  other  cliarj.'es  of  niTk-ers,  directors,   trustees 

and   home  oBf Ice  employees 72,220  81 

Rents     6,:i41  28 

Advertising,  $.'>, 002.70;  printing  and  stationery,  $17,.s."^l.0."( 2:{,4.")7  74 

Postage,  telegrams,  telephone  and  express 12,004  04 

Ix-gal    expenses 02.5  24 

Furniture  and  fixtures l,27r»  04 

Maps,   including  corrections 2,809  71 

Underwriters*  hoards  and  tariff  associations 18,205  46 

Fire  department,  lire  patrol  and  salvage  corps  assessments,   fees, 

taxes  and  expenses 5,182  14 

Inspections  and   surveys 2,149  08 

State  taxes  on   premiums 25,207  34 

Insurance  department  licenses  and  fees 0,029  81 

All  otlier  licenses,  fees  and  taxes 20,021  37 

Other  (lislnirsemciits 1,5IJ.'!  70 

Remitted   to  home  office l.'55.881  53 

Agents'   balances  cliarged   off 8.253  91 

Gross  loss  on  sale  or  maturity  of  ledger  assets 4.450  49 


Total    disbursements. 


$1,700,203  83 


Balance 


$2,837,947  60 


Ledger  Assets. 

Book  value  of  bonds,  $l.Tii.'.,'.K)l.f,2:  and  sto<-ks,  $3W,8o3.00 

Deposits  in  trust  com[)anies  and  l)anks  on  interest 

Agents'    balances    rei)resenting    business    written    siil)sefjuent    to 

October  1,   1915 

Agents'  balances  representing  business  written  prior  to  October 

1,  1015 

Bills  receivable,  taken  for  marine  and  inland  risks 

Bills  receivable,   taken  for  Are  risks 

Supplies    

Total   ledger  assets 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bond.-- 

Reinsurance  due  on  losses  paid 

Gross    assets 


$2,070,7:i5  22 
:i82,401   18 

300,800  29 

20.437  .32 

342  50 

1.995  10 

1,110  08 


$2,837,947  60 


$23,523  .'iO 
15,768  61 

$2.877,2.'J7  60 
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Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter,  mnl  stationery $1,110  08 

Agents'  balances  representing  business  written  prior  to  October 

1,  1915 20,437  .'{2 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    1!),:!18  07 

Book  value  of  ledger  assets  over  market  value — -bonds  and  stocks. .  HH,')~ti>  70 

Total    $120,422  26 

Total   admitted   assets $2,747,815  '.'A 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $27,427.70  reserve  for  losses  incurred  prior  to  December  31, 
of  wliicli  no  notice  had  been  received  on  tliat  date $27fi,422  04 

Gross  claims  for  losses  resisted 7,988  00 

Total    $284,410  04 

Deduct  reinsurance  due  and  accrued 70,612  00 

Net  amount  of  unpaid  losses  and  claims $213,798  04 

Unearned  premiums  upon  all  unexpired  fire  risks $1,082,148  31 

Unearned  premiums  on  unexpired  inland  navigation  risks 54,933  01 

Ocean  cargo  100  per  cent 35,798  64 

Unearned  premiums  on  unexpired  marine  risks 20,290  43 

Total  unearned  premiums $1,193,170  39 

Salaries  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,200  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 25,607  12 

Contingent  commissions  or  other  charges  due  or  accrued 4,743  97 

Total   liabilities,   except  capital $1,438,519  52 

Surplus  as  regards  policy-holders 1,309,295  82 

Total  liabilities   $2,747,815  34 

Total    amount    at    risk    31st    December,    1915:     Fire,    $224,940,281.00;    marine    and    inland, 
$20,932,819.00;  total,  $245,882,100.00. 

Business  in  IVIaryland  in  1915. 

Marine 
*Fire.  and  Inland. 

Gross    risks    written $2,790,785  00    $2,116,291  00 

Less  $589,021.00  risks  cancelled,   and  $211,346.00  reinsurance  in 
companies   authorized   in   Maryland 730,888  00  70.079  00 

Net   risks   written $2,059,897  00  $2,046,212  00 

Gross  premiums  on  risks  wi-itten $24,881  27  $16,768  90 

Less  $4,740.55   return   premiums,    and  $1,682.76   for  reinsurance 

in  companies  authorized  in  Maryland 4,874  06  1,549  25 

Net  premiums  received .$20,007  21  $15,219  65 

Losses   paid   (deducting   salvage) $8,755  13         

Less  losses  on  risks  reinsured  in  companies  authorized  in  Mary- 
land    349  51         

Net  losses  paid $8,405  62  $5,461  57 
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Business  in   Maryland   in   1915 — Continued, 

Losses    incurred $7,075  ;{8 

Less  losses  on  risks  r«iusured  in  couipiinles  autliorizeil  in  Mury- 
Ijiiid    ;{.">(?  51 


Net  losses  incurred $6,718  87  $«.186  57 


'Including  liusiuess  other  lliaii  ".Murine  :iiiil  liiliiixl. 


I'MTKP    SlAlKS     ItltANTH     uK    TIIK 

YORKSHIRE   INSURANCE  COMPANY,  LTD., 
OF   YORK,   ENGLAND. 


Coiiiiueiiced  I5u.><iness  1824. 


l'it.\.N-K  &  DiBois,  United  States  Managers. 
pRiNcip.\L  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


Attorney    to    Iteceive   Service   of   Process Wii.i.i.vM    .T.    I>on.\ellt. 

General  Agents   in   Maryland.   M.mry   &   ItnNXKi.i.Y— Wii.ma.ms   &   Thompson   Co. 


Statutory  deposits .$200,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  ol  of  previous 
year   .$947,899  56 

Income. 

•Fire. 

Gross  prciiiiuuis  received  duriu;;  the  year $1,074. (K).";  07 

Deduct   reinsurance  and   return   iireniiuins   (gross)..  522,i:!4  11 

Total  premiums  other  than  pori)etual $552,561  86 

Gross   interest   on   bonds   and   dividends   on    stoclis. 

less   $20.S..3.H   accrued    Interest   on    bonds   acquired 

during    1915 $28,077  07 

Gross   interest  on   deposits  in   trust  companies  and 

Ijaniis     1,522  23 

Gross  Interest  from  all  other  sources 10  74 

Total    $29,010  03 

Receipts  from  .home  office .">0. ."».'{.' I  <Vi 

GToss  profit  on  sale  or  maturity  of  ledger  assets 551  9<S 


Total    income $rt.'{.{,257  48 


Sum  of  botli  amounts $1,581,157  04 

'Including  business  other  than  ".Marine  and  Inland." 
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YOHKSIIIRFO  ],XS[:i;AN('I':  COMI'AXY,    l/n>.,   Ol'    ^■(»ItK,    KSChASU—CovUnued. 

Disbursements. 

Fire, 
(iross  amount  paid  policy-liolders  for  losses  (iiiclmi- 

iiiR  .$70,117.17  o('(!iirrinK   in    previous   years) ^42'>,4()4  80 

Deduct    amount    received    I'oi'    salva;j;e,    reinsurance 

and    discount. 140, 7.37  «2 

Nel.  amount  paid   iiolicy-lioldcrs  for  losses .$284,607  18 

Kxpenses  of  adjustment  ;ind  settlement  of  losses 5,.'i6.T  17 

tV)nimissions  or   Ivrokeraiie 12ri,2fiO  02 

Salaries,  .$1(>,78."1.17,  .-ind  expenses,  .$7,.^)0:!.72  f)f  special  and  general    ' 

afj;ents   18,280  89 

Salaries,  fees  and  all  other  ch.MrKcs  of  officers,  directors,  trustees 

and  home  office  employees 50,803  37 

Rents 5,122  .50 

Advertising,    .$l,47n.O:{;    i)rintinK  and   stationery,    .$a,04M() 5,420  1. "5 

Postage,    telegrams,    teleplione   and   express 2,06^5  42 

Legal    expenses 06  40 

Furniture  and  fixtures 584  .38 

Maps,  including  corrections 2,368  21 

Underwriters'   boards   and    tariff   associations 10,282  20 

Fire  department,  fire  patrol  and  salvage  corps  assessments,   fees, 

taxes  and  expenses 3,555  .34 

Inspections  and  surve.ys 2,269  04 

State  taxes  on  premiums 10,550  96 

Insurance  department  licenses  and  fees 5,788  .32 

All  other  licenses,  fees  and  taxes 7.242  22 

Remittance  to  home  office 4,718  54 

Sundry  expenses 3,7.34  68 

Total  disbursements $547,078  97 

Balance    , $1,034,078  07 

Ledger  Assets. 

Book  value  of  bonds $772,076  00 

Cash  in  company's  office $100.00 

Deposits    in    trust    companies    and    banks    not    on 

interest   94  20 

Deposits  in  trust  companies  and  lianks  on  interest. .  126,113  30 

— —        $126,.307  50 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1915 , 134,128  52 

Agents'   Iialances  representing  business  written  prior  to  October 

1,  1915 1,566  05 

Total  ledger  assets $1,034,078  07 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $12,110  41 

Reinsurance  companies  losses  recoverable 1S3  40 

Gross  assets $1,046,371  SS 
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YOUKS11IIC1-;    INSlltA.NtM-:  COMPANY.   l.TI>.,   OF   V»»I{K.   KNC  I.ANl  >— Co/i/iHHfd. 

Deduct  Assets  Not  Admitted. 

Agents'   l>nlnnees  representliig   Imsliiess  written   jirlor   to   Octolior 

1.  1015 $l.r.flO  ai 

Overdue  and  aocrued  interest  on  houd.s  In  default 3,500  00 

Mnrket    value    of    special    deposits    In    excess    of    correspondlns: 

liabilities 1.094  07 

Book  value  of  ledger  assets  over  market   value 1.70*)  W) 

Cash  In  San  Francisco  office K'O  (K) 

Total  $8,566  12 

Total  admitted  assets .'^ $1,037,805  76 

Liabilities. 

Gross  losses  adjusted  and  unpaid $11,257  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $8,986.00  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 58.196  2S 

Gross   claims  for   losses   resisted 10,600  (H) 

Total    $80.05:;  'JS 

Deduct  reinsurance  due  or  accrued 20,402  45 

Net  amount  of  unpaid  losses  and  claims $59,650  83 

Unearned  premiums  upon  all  unexpired  lire  risks 473,476  80 

Salaries,  rents,  expenses,   laills,  a<(ounts,  fees,  etc..  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  ff»r  Federal,   State  and  other  taxes,   based 

upon  the  buslne.ss  of  the  year  of  this  statement 9,000  (K> 

Total  liabilities,  except  capital $542,027  63 

Surplus  as  rejjards  policy-holders 495,178  13 

Total  liabilities $l,a37.805  76 

Total  amount  at  risk  Slst  December.  1915:     Fire.  $87.702.54:!.OO. 

Businesb  in  Maryland  in  1915. 

•Fire. 

Gross  risks  written $822..319  00 

Less  $166,8.33.00  risks  cancelled 106,83:5  00 

Net  risks  written • $055,480  00 

Gro.ss  premiums  on  risks  written $8,385  89 

I.«s8  $1,239.63  return  premiums 1,2.39  63 

Net  premiums  received $7,146  26 

Net  losses  paid $1,862  15 

Net  losses  incurred *^^  29 

•Imludlng  business  other  than  "Marine  and  Inland." 


Casualty,  Fidelity  and  Surety  Companies 

OF  MARYLAND 


ABSTRACTS    COMPILED    FROM    THEIR    ANNUAL    STATEMENTS,    SHOWING    THEIR 
CONDITION  ON  THE  31  ST  DAY  OF  DECEMBER,  1915. 
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AMERICAN    BONDING   COMPANY 
OF   BALTIMORE,   MD. 


<'(juiijjt'iu-ed  Business  January  10,  18!);" 


GKORfJK  L.  Uadci.ifioe,  President.  Wm.  E.   I'.  Uuvam..  Secretary. 

rniN(MPAL    Oi'VlCK,    P'IDELITY     BUII.DIN*;,    BAI/riMOHE,     MD. 


Capital  Stock. 

Amount  of  (.'apittil  paid  up  in  ousb $875,000.00 

Amount  of   ledger  assets   (as   per   balance)    December  31    of   pre- 
vious year ■ 


$000, 58S  Stt 


Income. 


Gross  interest  on  bonds  and  dividends  on  stoclis 
less  $4().66  accrued  interest  ou  bonds  acquired 
during  1915 $18,915  2» 

Gross  interest  ou  deposits  in   trust  companies  and 

banks  407  00 

Gross  interest  from  all  other  sources 407  35 

Gross  rents  from  company's  property 592  00 


Total 


Net  income  from  collateral  deposits  during  year 

Appreciation  in  market   <alue   of   Collateral   Deposit   Department 

investments  during  year 

Net  increase  in  reserve  for  salary  income  tax 

From  agents'  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Gross  increase,  by  ad.justmeut,  in  book  value  of  ledger  assets 


Total   income. 


$20,S22  SO 
1,087  61 

^25  00 

10  00 

15  00 

1,087  50 

42  50 


Sum  of  both  amounts. 


$22,8.'?9  91 


$629,42^  Si 


Disbursements. 


Net  amount  paid  policyholders  for  losses: 

Fidelity 

Surety  

Burglary  and  tkef t 


Total   

Investigation  and  adjustment  of  claims: 
Surety 


Total   

Commissions  or  brokerage,  less  amount  received  ou 

return  premiums  and  reinsurance: 
Fidelity 


— $i,(»r)  S6 

—9,264  04 

120  90 


-$1T1  50 


—$10,930  00 


—$.171  50 


$230  08 
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Disbursements — Continued. 


Surety 

Burglary  aud  tbeft. 


-3,279  54 
11  84 


Total — $:{,u;!G  72 

Salaries,    fees   auil   all   other   eoiiipeiisatioii   of   officers,    directors, 

trustees  and  home  office  employees 17, 0715  15 

Salaries,   traveling  luul  all  other  expenses  of  agents  not   paid  by 

commissions 1,410  88 

Inspections  (other  than  medi<-al  and  claim) 2.256  32 

Rents 2.17:!  44 

Repairs  and  expenses  (other  than  tiixesi  on  real  estate 283  86 

Taxes  on  real  estate 212  71 

State   taxes   on   premiums 810  66 

Insurance  Department  licenses  and  fees 1,7;50  .')0 

All  other  licenses,  fees  and  taxes 4.037  1)1 

Legal  expenses 2,202  80 

Trinting  and  stationery 142  52 

Postage,  telegraph,  telephone  ami  express 268  67 

Furniture  and  lixtures — 49  00 

Stockholders   for   interest   or   dividends    (amount   declared    during 

the   year,   $18,750.00) 18,750  00 

Miscellaneous  expenses 885  97 

Net  deirease  in  unpaid  reinsurance  for  year 28,738  31 

Net  decrease  in  advance  premiums  for  year 220  03 

Agents'  balances  charged  off 4,001  22 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1 ,200  00 

Gross  decrease,  by  adjustment,  in  bool;  value  of  ledger  assets 895  00 


Total  disbursements 


$74,402  7.T 


Balance 


$.").V>,(>2<)  57 


Ledger  Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $:!93. 405.00;  and  stocks,  $1,000.00. 

Cash  in  company's  office 

Deposits    in    trust    companies    and    banks    not    on 

interest  

Deposits  in  trust  companies  and  banks  on  interest. . 


$81  94 

3,793  27 
3,608  99 


Premiums  In  course  of  collection: 


Fidelity   

Surety 

Burglary  and  theft. 


On  policies  or 
renowalB  effec- 
tive on  or  after 
Oct.  1,  1015. 
$1,114  44 
9,276  26 
—6  75 


On  policies  or 
renewals  effec- 
tive prior  to 
Oct.  1,  1915. 
$2,701  83 
36,671  84 
43  16 


$10,383  95  $30,416  83 


Total  premiums  in  course  of  collection... 

New   York   excise 

Due  by  suspended  banks  and  trust  companies. 

Total  ledger  assets,  as  per  balance 


$33,146  00 

53,751  15 

394,405  00 


$7,544  20 


$40,800  78 
7,119  30 
9,254  14 


$555,020  57 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $4,2C2  09 

Gtoss  assets |559,282  66 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  wrltt<Mi  prior  to  October  1,  1915  $80,410  H'-'- 

Total  admitted  assets $519,805  8.'i 

Liabilities. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 $2,076  99 

Reinsurance 654  77 

Reserve  for  contingencies 12,000  00 

Reserve  for  salary  income  tax 10  00 

Advance  premiums  (100  per  cent.) 2.266  92 

Total  amount  of  all  liabilities,  except  capital $17,008  48 

Capital  actually  paid  up  in  cash $375,000  00 

Surplus  over  all  liabilities 127,857  35 

Surplus  as  regards  policyholders $502,857  35 

Total  liabilities   $519,865  83 

Business  in  IVIaryland  in  1915. 

Reinsured  with  the  Fidelity  and  Deposit  Company  of  Maryland  and  reported  by  them. 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 

Description.  Book  "Value.  Par  Value.  Mkt.  Value- 

Baltimore,   Maryland   $129,720  00  $141,000  00  $129,720  00 

Baltimore,    Maryland    2,970  00  3.000  00  2,970  00 

Baltimore,  Maryland    5,940  00  6,000  00  5,940  00 

Baltimore,   Maryland    6,000  00  6,000  00  6,000  00 

Cleveland,    Ohio    35,000  00  35,000  00  .35,000  00 

Georgia,    State   of 26,000  00  25,000  00  26.0(X)  00 

Louisiana,    State   of 50,000  00  50,000  00  50,000  00 

United  Railways  and  Electric  Company  of  Balto...  137,775  00  167,000  OO  1.37,775  00 

Totals   $393,405  00        $433,000  00        $393,405  00 

Stocks. 
No.  of 

Shares.  Description.  Book  Value.        Par  Value.      Mkt.  Value. 

10— American  Warehousing  Co.  of  Balto.  City,  Md..  $1,000  00  $1,000  00  $1,000  00 
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FIDELITY  AND  DEPOSIT  COMPANY 
OF    MARYLAND. 


<'i)ninienc'Oil   Business  .liinc.   istw. 


Rdwin  Warfiei.d.  rrcsidpnt.  Robkrt  S.  Hart,  Secrctnry. 

I'RIXtll'AI.  OKHlF.,  N.   W.  Ci)R.   t'lIARI.ES    AND   LEXIMni>N    SrilKKTS,   HaI.TIMORE,   MD. 


Capital  stock. 

Amount  of  capital  paid  up  In  cash .$:j.OOO.00t)  O) 

Amount  of  ledper  assets  (as  per  lialance)  Decenil>er  ."{1  of  previous 
year     $12,:i44.7T0  '.»8 

Income. 
Net  casli  re<-eiviMl  fur  preiniunis: 

Accident     $:{4r),0'.H)  ,81 

riealtli    16<},4:iS  80 

Liability     1,262.2:53  39 

Workmen's  compensation    !).'}3.371  OR 

Fidelity     1.182.0.->2  78 

Surety    2,064.115  7» 

Plate  glass   300.547  24 

Burglary    and    theft 232.102  01 

.■\ut«iin<>bile  and  teams  property  daniage 100.801  13 

Workmen's   collective    — OtJ  2(! 

Total   net   proinhims   re'-eiveil .SC).TS7.7.'>4  34 

Cfross  Interest  on  mortgage  loans $0,400  0.'i 

CJross  interest  on   collateral   loans 2.201  67 

Gross   interest   on   bonds   and   dividends  on    stocks, 

less  $3. .'170.27  accrued  interest  on  bonds  acquired 

during    1915    271..3a3  02 

Gross  Interest  on  deposits   in   trust    companies  ;uid 

lianks     21.001  .30 

Gross  interest  from  all  other  sources 0.50O  20 

CJross    rents    from    company's    property,    including 

$71,073.71    for   company's   occupancy   of   its   own 

liuildings    106. 134  52 

Total     .i;.-.10.631  PW! 

Commissions  and  fees 1 .725  65 

Increase  in  returned  premiums  allowed — not  claimed  over  1014...  24.173  72 

Increase   In   premiums   due   for   reinsurance 24,36106 

From  agents'  balances  previously  ch.irged  off 472  06 

CSross  profit  on  sale  or  maturity  of  ledger  assets 6,886  88 

ffrosH  Increase,  by  adjustment,  in  book  value  of  ledger  assets....  103.111  .34 

Total   income   $7,4.50,116  68 


."^uiii   of  both   amounts $19,703,887  66 

Disbursements. 

Net  amnniit  [lald   (lolicylniUlers  for  losses: 

Accident    $1.5n.0SS  01 

Health     68.007  tS 
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Disbursements — Continued. 

Liability     667,011  10 

Worlaiu'irs  compensation    411,314  72 

Fidelity    ;^75,8.'51  65 

Surety    467,35.'}  06 

Plate  gliiss    176,367  32 

Burglary   and   theft 95,315  43 

Automobile  and  teams  property  damage 82,419  70 

Workmen's   collective    — 11  25 


Total     $2,495,517  49 

Investigation  and  adjustment  of  claims: 

Accident    $4,123  50 

Health     455  05 

iviability    291,715  75 

Workmen's  compensation   19,919  81 

Fidelity 24,474  43 

Surety     56,089  55 

Plate  glass    727  15 

Burglary  and   theft 9,290  32 

Automobile  and  teams  property  damage 5,118  21 


Total '                      $411,913  77 

Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance: 

Accident     $144,351  14 

Health    24,062  90 

Liability     267,388  97 

Workmen's  compensation    122,690  92 

Fidelity 304,949  28 

Surety     505,503  70 

Plate  glass    131,894  14 

Burglary  and  theft 72,883  17 

Automobile  and  teams  property  damage 65,066  55 


Total     $1,638,790  77 

Salaries,   fees   and   all   other   compensation   of  officers,    directors, 

trustees  and  home  office  employees 457,653  40 

Salaries,  traveling  and  all  other  expenses  of  ag'ents  not  paid  by 

commissions    .* 731,418  30 

Medical  examiners'  fees  and  salaries 634  98 

Inspections  (other  than  medical  and  claim) 73,170  08 

Rents,   including  $71,973.91  for  company's  occupancy  of  its   own 

buildings    73,645  79 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 47,793  36 

Taxes  on  real  estate 45,425  95 

State  taxes  on  premiums 118,659  49 

Insurance  Department  licenses  and  fees 20.906  83 

All  other  licenses^  fees  and  taxes 126.479  68 

Legal  expenses    36,762  63 

AdA-ertising 15,577  51 

Printing   and    stationery 76.385  88 

Postage,  telegraph,  telephone  and  express 38,101  71 

Furniture    and    fixtures 16,799  36 

Stockholders   for   interest   or   dividends    (amount   declared    during 

the   year,   $4S0,OtlO.00) 480,000  00 

Miscellaneous  expenses    219,361  94 

Decrease  in  advance  premiums  over  1914 209,008  03 
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Disbursements     ('t'litiiuu'd. 

Agents'  balances  oharRed  off 3,150  62 

Gross  loss  on  sale  or  maturity  of  ledfrer  assets 1,953  26 

tJross  decrease,   by  adjustment,   in   booli   Viiluc  of  ledger  assets....  8;i,251  05 


Total    disliursements     $7,422,361  88 


"nlance    $12,281,525  78 

Ledger  Assets. 

Book  value  of  real  estate $2,058,776  15 

Mortgage  loans  on  real  estate 268,077  34 

Kook  value  of  bonds,  $4.271,am25;  and  stocks,  $1,810,187.50 0,081,223  75 

Cash  in  comiiany's  office $1,901  32 

("ash   in   branch   offices,   etc 135,030  26 

Deposits    in    trust    companies    and    banks    not    on 

Interest    996,751  20 

Deposits  in  trust  companies  and  banks  on  interest..        184,689  42 


rremiunis  in  course  of  collection: 


Accident     

Health    

Liability    

Workmen's  compensation 

Fidelity 

Surety  

Plate   glass    

Burglary    and    theft 

Automobile      and      teams      property 

damage    

Workmen's  collective   


On  policies  or 

On  policies  or 

renewals  effec- 

renewals effec- 

tive on  or  after 

tive  prior  to 

Oct.  1,  lt)15. 

Oct.  1,  1015. 

$81,021   27 

$39,341  94 

38,3117  GO 

10,070  60 

351,041)  31 

1&5,223  20 

113,0«()  98 

100.324  37 

234,110  58 

157,019  69 

238.822  72 

160,117  01 

50,4S0  90 

16.902  04 

G:i.711  70 

13,566  05 

iu,on4  05 

6,814  79 

22  50 

15  60 

$1,318,372  20 


$1,190,973  76        $675,305  29 


Total  premiums  in  course  of  collection $1,860,369  05 

New  York  excise  funds 

Other  ledger  a.ssets 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


ToUil    

Gross    a8.sets    

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1.  1915 
Market    value    of    special    deposits    In    excess    of    corresponding 
liabilities    


Total    

Total   admitted  assets. 


50.530  56 
37,276  73 

$12,281,525  78 

$901  38 
62  54 

$963  92 

$12,282,489  70 

$675,395  29 

373,854  48 

$1,049,249  77 

$11,233,239  93 
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i07 


Losses  and  claims: 


Accident    

Health    

Fidelity 

Surety    

Plate  glass  

Burglary  and  theft 

Automobile      and      teams       property 

damage    

Workmen's  collective 


Liabilities. 


Adjusli'd. 

2,2V.i  r.i 
■2,:M\    44 


ricported  or 
iti  procens  of 
iidjustmont. 
.$42,24")  27 
12,7f;0  8.". 
201,563  60 
570,255  14 
3,960  00 
21,561  9& 

34,174  &5 
1,296  59 


68,100  (JO 
252,735  (X) 


Total. 

.$44,826 

t)-.: 

14,074 

:'A 

271,075 

10 

828,000 

14 

.•5,0W 

00 

21,. 561 

00 

.34,174 

a5 

1,290 

50 

Totals    

Deduct  reinsurance 


.$7,106  61        .$893,818  33        .$.320,835  00     $1,221,7.59  04 
19,674  21 


Net  unpaid  claims  (except  liability  claims) .$1,202,085  73 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 080,808  30 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims. 


12,182,954  03 
39,429  78 


Total  unearned  premiums  as  shown  by  recapitulation 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  on  or  after  October  1,  1915 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Return  premiums   

Reinsurance    

Reserve  for  liquidation  claims,  American  Bonding  Company,  reported  prior  to 
May  31,    1913 

Reserve  for  depreciation  of  foreign  exchange 

Reserve  for  contingencies,  etc 


,297,543  54 

199,443  .36 
20,000  00 

110,000  W 

177,484  36 

66,339  09 

111,630  .52 

165,000  00 

70,317  18 


Total  amount  of  all  liabilities,  except  capital $6,440,141  86 

Capital  actually  paid  up  in  cash $3,000,000  00 

Surplus  over  all  liabilities 1,793,098  07 


Surplus  as   regards  policyholders $4,793,098  07 


Total  liabilities   ■. $11,2,33,239  93 


/  Business  in  Maryland  in  1915. 

Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  •written 
or  renewed  dur- 
ing the  year. 

Accident     $8,518  53 

Health    7.183  12 

Liability    48,680  60 

Workmen's    compensation    72.988  47 

Fidelity    48.502  12 

Surety    95,789  37 

Plate    glass    16,638  34 

Burglary    and    theft 12,661  76 


Gross  losses 

paid. 

$1,804  88 

3.311  41 

10,357  03 

20.510  86 

19,776  21 

18.531  19 

4,138  54 

2.503  94 
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Autoiiuiliile  and  teams  proiuTt.v  iliiimine I  isd:)  ui  .\,-iX\  S4 

Workmen's   i-ollectlve    24  50     

Totals     j;.?22,S«H5  07  $S4.41!»  !)0 

Bonds  and  Stocks  Owned   by  the  Company. 

ItitMiS. 

Hate  Mil- 

l»esorlptlf>n.  'r  turity.  Hook  \'iiliu'.  I'ar  Value.  Mkt.  Value. 

British    Consul.s    1"/..  VS2:\  $l.V..ir»7  ."iO  $J<>i,.n7.5  00  $ir)5.<rj7  .TO 

I'.  S.  iSovernmeiit  (I'hilippiue  Islands).  4  l'.>:;4  1(X>,»XK>  00  100.«M»0  00  100,01)0  00 

Porto    Kican   (Joverninent 4  lies  2'.)  10.(X)0  00  10,000  IX)  10,000  00 

Georgia,    Stale    of 4 V4  l!>-i"  25,875  00  2r..0(J0  00  2,"i,S7.j  (X) 

Tennessee,    State   of 4  lo:!!  48,875  oO  .".0,000  00  48,875  00 

Mont|?oincr.v    ("ount.v.    Alabama 5  10.%">  ;;o,()0<)  00  .",0,000  00  30.000  00 

Ahbeville.    South    Carolina 5  VMS  Io.inh)  ih»  10,000  00  10,000  00 

Haltlmore.    Maryljind,    ••Inlernal    Imp.".  :{'/j  102S  t;(i.S.s4  00  72.700  00  00,884  00 

BaltiHKin'.    Maryland,    ••("ons«ilidated". .  :5Vj  IIKSO  02,4(58  00  (u.'.KW  00  62,408  <H» 

Baltimore,    .Maryland.    "Fundlus" :iVi  I'-'-'W  54,«:!2  00  ."ili.OOO  00  .''.4, 8:52  00 

Baltimore,    Maryland,    ••Hefundin).-" *'{Vj  104ii  14!t,77ti  00  162,800  00  149,770  (K> 

Baltimore,    .Maryland,   "Puhllc   Imp."...  :{>{.  1!>4<)  4.5.{,l!i2  00  492.000  00  45;},  102  (M) 

Baltimori',    .Maryland,    "Four   .Million". .  .Ifi.  1045  177,4(i8  (K>  192,!MK)  (>>  177,4(!s  oo 

Baltimore,    Maryland,     "Paving" 4  1020  09.000  00  100,fM)0  00  99,«J00  00 

Baltimore.    Maryland,    "Water"' 5  1010  5,2(K)  00  .5,200  00  5,200  00 

Cleveland,  Ohio   4  1917  :{0,000  00  30.000  00  30.000  00 

Cleveland.    Ohio    414  19.T.  51,025  00  .".(>. 000  OO  51,625  Of) 

Havana.    Cuba,   First   Mortgage 0  lo:;o  20.000  00  20.0«)0  00  20.000  00 

Havana,  Cuba.  Second  -Mortgage 0  lo:!0  5.(M)0  00  5.0<n»  oo  5,000  00 

Mobile.    Alabama    4>{;  19:i9  24.. 502  .50  2.5.1  MX i  00  24.. 502  .V) 

Nr.rfolk.    Virginia    4  10:!4  2:^.002  .Vt  2.5.0<H)  (K)  23,0«52  .50 

I'ctersburg.      Virginia 5  lO.T.  12..s75tM>  rj..5<NMK)  12..S75  tMi 

Ki<hmon<l.    Virginia    4  1928  2:i.500  00  2.5,000  00  2.3.500  00 

Hichinoud,     Virginia     4  I'.m  24.440  00  20,<:mH)  00  24,440  00 

Atchison,  Topeka  &  Santa  Fe  It.   K 4  I'.KC,  94.00<)  00  100.0<H)  00  94,mXJ  (» 

Atchison,    Topeka    &    Santa    Fe    U.    U. 

(Trans.   Short   Line) 4  10.58  22.:i75  00  25.000  00  22.375  00 

Atehlson,    Topeka    A:    Santa    Fe    K.     U. 

f Eastern    Oklahoma    Division) 4  1928  23.875  00  25,000  00  23,875  00 

Atlantic  Coast   Line  U.   U 4>A  1964  2.;.i)00  (^(0  25,000  00  23,000  00 

Baltimore  &  Ohio  U.   It.   ConvertPile. . .  4^2  ]!>-J3  97.(Xm1  00  100.000  00  97,000  00 

Baltimore  &  Ohio  U.  K.  Oeneral  Mtge. .  5  1095  100..5O0  i>0  lOO.lXK)  00  100,500  00 
B.    A:    O.    H.     It.    (Pittsburgh    .Junction 

and    -Middle    Itivlsion) 3>4  1925  22.7.50  00  25,000  00  22.7.50  00 

Baltimore  &  Ohio  It.  U.  (S.  W.  Div.)...  ^Va  1925  23.0(J2  .50  25.<X>0  (X)  23,062  .50 

Central   Pacific   Railway ' 4  1949  22. .59:;  75  25.000  00  22,59."$  75 

Chesapeake  &  Ohio  R.   R 4  Ms  1992  22,875  (.X)  2.5.000  00  22,875  00 

Chesapeake   &    Ohio   R.    R.    (Big   Sandy 

Railway)     4  1044  20.875  00  25,000  00  20,875  00 

Chicago  &  Alton   H.    U 3  1949  15,<»00  00  25,000  00  15,000  00 

Chicago   vt    Alton    Railway 3'/j  1950  10,750  00  2.5,000  00  10,750  00 

Chicago,     Burlington    &    Qulncy    R.     R. 

.Joint     4  1921  24,-500  00  25.000  00  24,, 500  W 

Chicago  A:   Eastern  Illinois  R.   R 4  19.55  6..5W  «)<►  25,000  00  6.5<X>  fH> 

Chicago,  -Milwaukee  &  St.  Paul  R.  R...  3'A  1980  20.000  00  2.5.000  00  20.000  Of) 

Chicago,   Milwaukee  &   St.   Patil   R.   R..  4  in?A  22.900  25  "25.000  00  22,900  25 

Chicago  A:  Northwestern  R.   R 4  19->6  24,000  00  2.5,000  00  24,000  00 
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Bonds  and  Stocks  Owned  by  the  Company — Continued. 

BONDH-      r'OK^tMMRf/. 

Rate  Ma- 

Descripliou.  %  turity.  Book  Valiu;.  Par  Value.       Mkt.  Value. 

Chicago,  Rock  Island  &  Pafific  Kwy 4  1088  84, ."><)(>  00  100,000  00  84,.V)0  W 

Chicago,  Rock  Island  &  Pacific  Railway 

F;(iuipmeut     AV->       liM (i  2.-),()00  00  2.5,000  00  2.5,000  00 

Chicago,  Rock  I.sland  &  I'acific  Itailw.-iy 

Refunding    4  10;'.4  l(i,37.5  W  25,000  00  16,.'i75  00 

Chicago  &  Western  Indiana  R.  R 4  1052  20,(XX)  00  25,000  00  20,0fX)  00 

Cleveland  Terminal  &  Valley  R.  R 4  1905  22,{MX)  (K)  25,000  00  22,000  00 

Colorado   &   Southern    R.    R 4  1020  22,875  00  25,(KX)  00  22,875  00 

Elberton    &    Easton    Railway 5  1051  62,500  00  ]25,<X)0  00  62,.5(X)  (K) 

Erie  R.  R.  Co.  (Brie  &  .Jersey  R.   R.)..  0  10.55  27,002  .50  25,(XJ0  (X>  27,002  7/> 

Erie  R.  R.  (Genesee  River  R.   R.) 6  1057  27,oG2  .50  25,000  00  27,002  50 

Florida    East    Coast    Railway 4Vi  1050  2.S,312  50  25,(J00  00  2:!,P.12  .50 

Georgia,  Carolina  &  Nortliern  R.   R 5  1020  25.7.50  00  25,000  00  2.5,7.50  W 

Illinois    Central   R.    R 4  1095  22,625  00  25,000  00  22,625  00 

Indianapolis    &    Louisville    R.    U 4  10.5(>  18,7.50  00  2.5, OCX)  00  18,7.50  00 

Kansas   City   Southern   R.    R :;  10.50  17,593  75  2.5,000  00  17,.50:{  75 

Lake  Shore  &  Michigan  Southern  R.   R.  4  1931  2.3,593  75  25,000  00  23,593  75 

Lehigh  Valley  R.   R 4  2003  22,750  00  25.000  00  22,7.50  (X) 

Louisville  &  Nashville   R.    R.   (Atlantic, 

Knoxville    &    Clnti.    Div.) 4  1955  21,750  00  25,000  00  21.7.50  (X) 

Louisville   &   Nashville  R.    R.    (Paducah 

&   Memphis   Div.) 4  1046  21,750  00  25.000  00  21,7.50  00 

Missouri,    Kansas   &   Texas    Railway...  4  2004  13,500  00  25,000  00  13,. 500  00 

Missouri    Pacific    Railway 5  1017  22,125  00  25.000  00  22,125  00 

New    York    Central    &    Hudson    River  , 

R.    \l 314  1007  41,7.50  00  .50,000  00  41.7.50  00 

New    York    Central    &    Hudson    River 

R.     R 4  IWM  23.218  75  2.5,000  00  23,218  75 

New  York,  Chicag-o  &  St.  Louis  R.  R..  .  4  1031  20,812.50  25,000  00  20.812.50 
New    Y'ork,    Ontario    &    Western    Rail- 
way      4  1092  20,500  00  2.5,000  00  20..500  00 

Norfolk     &    Western     Riiilway     (Scioto 

Valley   &  New  PDnglaud) 4  1089  22.875  00  2.5,000  00  22,875  00 

Northern    Pacific    Railway    (Prior    Lien 

and   Land   Grant) 4  1997  93,250  00  100.000  00  93.2.50  tM) 

Northern   Pacific   Railway   (St.   Paul  & 

Duluth)     4  1968  22,7.50  00  25.000  00  22,750  (X) 

Oregon  Short  Line  R.    R 4  1929  115.937  50      '    125.000  00  115,937  .5<"J 

Rio  Grande  Western  R.   R 4  1039  10.7.50  00  2-5,000  00  19,750  0<:» 

St.    Louis,    Iron    Mountain    &  "  Southern 

R.    R ..'. 5  _    1931  50,812  50  50.000  00  50.812  50 

St.    Louis,    Iron    Mountain    &    Southern 

R.    R.    (River  &   Gulf   Div.) 4  1933  17.625  00  25,000  00  17,625  00 

St.    Louis   Southwestern   R.    R.    Equip..  5  1917  50.000  00  oO.CKX)  00  .50,000  CO 
Southern    Pacific    Co.     (Central    Pacific 

Collateral)      4  1949  21. .500  00  25.000  00  21.. 500  00 

Toledo,   St.   Louis   &  Western   R.    R 314  1925  20.750  00  2.5,000  00  20,7.50  00 

Union  I'acific  R.   R 4  1947  97.375  00  100,000  00  97,375  00 

Union   Pacific   R.    R 4  2008  22,625  00  25.000  00  22.625  00 

Western   Maryland   R.   R 4  1052  18.125  00  25.000  00  18.125  00 

Wisconsin   Central   R.    R 4  1049  21.875  00  25.000  00  21.875  00 

Charleston  Interurban  R.  R.  Co.  Notes.  6  1918  50.000  00  .50.000  00      '     50.000  00 

Fairmont  &  Clarksburg  Traction  Co 5  1938  100.000  00  100.000  00  100,000  tXI 

Hagerstown  &  Frederick  Railway 6  1944  49.000  00  50.000  00  49,000  00 

Kanawha  Traction  &  Electric  Co 5  1917  24.687  50  2.5.000  00  24.687  oO 

Monongahela   Valley  Traction   Co 5  1942  92.000  00  100.000  00  92.000  00 

Washington  Utilities  Co.   Notes 5  1916  50.000  00  .50.000  00  50.000  iX) 
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Bonds  nnd  Stocks  Owned  by  the  Company      ('niitiniicd. 
Unsos. — Contimiftl. 

It  ate 

Description.  '; 
Dnited     Itallwiiys     &     Eletlilc     l"»i.     i>f 

Daltiinore     Notes ."i 

Consolidation  Coal  Co.  1st  RefiindluK. .  •"> 
Consolidated     Gas,     Electric     Ll^bt     & 

I'ower    Co 4 !».. 

Elk  Horn  Fuel  Co.,  1st  Conv ■"> 

Elk    Horn    Cmil    Corporation    Notes....  <■ 

Fairmont  Coal  Co.  1st  ItefundlnK ."i 

Houston  Oil  Co.  of  Texas  CcrtilUati's.  .  <> 

Milwaukee  Gas   LIkIU   Co 4 

Munsou    Steainsliip    Co.    Kquipment .  . .  .  <! 

rennsjivania  Water  &   I'ower  t'o ."» 

Totals   $4,271,Oa6  25     |4,780,575  W     ?4,271,0:?«  25 

Stocks. 
No.  of 

Sbare.s.                       Description.  Book  Value.  Par  Value.  Mkt.  Value. 

50  Baltimore  Commercial  Bank.  Baltimore.  Md..  $G,000  00  $5,000  00  $6,000  00 

2.500  Citizens'  National  Bank,  Baltimore.  Md 107,500  00  25,000  00  107.. 500  00 

473  Farmers     and      Merchants'      National      Bank, 

Baltimore.    Md 21,.521  50  18,020  00  21,52150 

2..580  The  Fidelity  Trust  Company,  Baltimore.   Md.  774,000  00  258,000  00  774,000  00 

10  Lincoln  National  Bank,  rittsl.ur>.'h,   I'a 750  00  1,000  00  750  00 

2,1K>7  Merchants-Mechanics'    National    Bank.    Balti- 
more,   Md 84,303  00  29,070  00  84,303  00 

271  National     Union     Bank     of    Maryland.     Balti- 
more.   Md 36,585  00  27,100  00  36,585  00 

15,000  American   Bonding  Company  of  Baltimore...  525,000  00  375,000  00  525,000  00 

50  Home  Insurance  Company  of  New  York 20,500  00  5,000  00  20,500  00 

2,000  United    Uailways    and    Electric    Company    of 

Baltimore    52,000  00  100,000  00  52,000  00 

16,548  The  Citizens'  Company,  Inc.,  Preferred |  132  028  00  241  050  00  182  022  00 

7,638  The  Citizens'  Company,  Inc.,  Common f  '  '  ~     '' 


Ma- 

turity. 

Book  Value. 

Par  Value. 

Mkt.  Value. 

I'.tlO 

5,000  00 

5.0(»0  00 

5,(KK)  (XI 

ISCiO 

45.5(X)  00 

50,  (KK)  00 

45,.')00  00 

i!i:{5 

45,lHiO  W 

50,0tl0  00 

45,000  (HI 

I'.IIS 

125.(H»0  00 

125,000  00 

125,000  00 

i;t25 

4f<.7.'KJ  (XI 

50,  (KM)  00 

48,750  00 

I'.CSl 

4M.L',-K)  00 

50,000  00 

48, '-'50  00 

I'.IK! 

11,000  00 

11.000  00 

11.000  00 

1027 

13,s;{7  5t> 

15.0fH)  00 

i;!,s:!7  no 

litis 

15,000  00 

15,000  IM> 

l.".,(HlO  00 

imo 

44.750  00 

50,0t>0  00 

44,750  00 

Totals    .$1,810,187.50    $1,086,040  00    $1,810,187  50 


MARYLAND  CASUALTY  COMPANY 
OF  BALTIMORE,  MD. 


Commenced  Business  March  1,  1898. 


John  T.  Stoxe,  President  James  F.  Mitchell,  Secretary. 

Pbincipal  Office,  Maryland  Casualty  Building,  Baltimore,  Md. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    $7,129,110  96 
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MARYLAND  CASUAl/rY  COMPANY  OF  BALTIMORE,  UU.— Continued. 


Income. 


Net  cash  received  for  iireiiiiiims: 

Accident   

Healtli    

Liability    

Workmen's  compensation   

Fidelity    

Surety    

Plate  glass  

Steam  boiler    

Burglary  and  theft 

Sprinkler   

Fly  wheel 

Automobile  and  teams  property  damage. 

Workmen's  collective  

Physicians'    defense    


.$593 

22f; 

-',058 

1,338 

354 

(!12 

-•07 

2'J2, 

32G, 

138, 

23, 

1»4 

38, 

34 


075 
,01>4 
712 
,821 
,893 
,088 
,441 
,992 
952 
,354 
744 
,453 
983 
449 


Total  net  premiums  received 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $6,114.15  accrued  interest  on  bonds  acquired 
during   1915    

Gross  interest  on  deposits  in  trust  companies  and 
banks    

Gtoss  interest  from  all  other  sources 

Gross  rents  from  company's  property,  including 
$55,693.84  for  company's  occuinmcy  of  its  own 
buildings 


$1,103  87 


198,079  75 

7,011  74 
1,754  92 


103,059  98 


Total     

Excess  between  assets  and  liabilities  of  the  Bankers'  Surety  Com- 
pany on  account  of  reinsurance  agreement  between  Bankers' 
Surety  Company  and  Maryland  Casualty  Company 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets 


Total    income 


$6,476,950  03 


$311,010  26 


118,404  65 
1,891  82 
41.869  20 


Sum  of  both  n mounts. 


$6,950,131  96 
$14,079,242  92 


Disbursements. 


Net  amount  paid  policyholders  for  losses: 
Accideut    


Health    

Liability    

Workmen's  compensation  

Fidelity    

Surety    

Plate  glass  

Steam  boiler    

Burglary  and  theft 

Sprinkler   

Fly  wheel  

Automobile  and  teams  property  damage. 

Workmen's    collective    

Physicians'  defense  


Total    

Investigation  and  adjustment  of  claims: 
Accident   


$447,717  57 

121.314  43 

979,601  45 

521.266  83 

141,325  12 

294.280  14 

101.728  82 

26,205  11 

102,917  16 

46.123  84 

6,494  84 

57,312  46 

7,075  54 

18,597  25 

$2,871,960  56 

$25,068  20 
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MARYLAND  CASUALTY  COMPANY  OP  BALTIMORE,  MIK— Continued. 

Disbursements — i'outiuuiHl. 

Heaitb    O.'.KJG  07 

LlabUlly    200,;)0-1  06 

Workiueu's  loinpensatiuu   77.-110  80 

Fidelity " 10.228  2fl 

Surety    53.332  95 

Plate  slass  6.420  30 

Stoaui  boiler 1,807  40 

BuFKlary  and  theft 15,700  20 

Siiriukler    5,079  34 

Fly   wlieel    582  05 

Automobile  aud  toaiiis  properly  daiuiijje 2,845  38 

Workuieu's  collective   44  60 

I'liyNlcliiiis'  dofeuse   14,351  02 

Total     $495,787  79 

CouiinissloQs  or  brokerage,  less  amount  received  on 
return  premiums  and  relnsmauce: 

Accident     $205,814  89 

Health 77.535  98 

Liability     420,000  17 

Workmen's  compensation   103.208  40 

FldeUty    90.625  02 

Surety    100,578  14 

riate  glass    87,672  'OO 

Steam  boiler   75,288  13 

Burglary  and  theft 02,773  58 

Sprinkler     35,758  68 

Fly   wheel    6,075  16 

Automobile  and  teams  property  dani.sge 43,678  00 

Workmen's  collective  2,047  04 

Physicians'  defense  6,830  13 

Total     $1,508,806  12 

Salaries,   fees,   and  all  other  couipensation  of  officers,   directors, 

trustees  and  home  office  employees 318,479  17 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    172,370  36 

Salaries  and  expenses  of  payroll  auditors 41,178  93 

Inspections  (other  than  medical  and  claim) 243,262  42 

Rents    55,603  84 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 36,301  89 

Taxes  on  real  estate 20,732  01 

State  taxes  ou   premiums 111,317  30 

Insurance  Department  licenses  and  fees 25,201  28 

All  other  licenses,  fees  and  taxes 51,124  52 

Legal  expenses 12,434  00 

Advertising     25,001  08 

Printing    and    stationery 43,.S82  26 

Postage,  telegraph,  telephone  and  express 16,354  37 

Furniture   and    fixtures 0,689  48 

Stockholders  for  interest  or  dividends  (amount  declared  during  the 

year.     $200,000.00) 200,000  00 

Sundry    disbursements     35,626  28 

Interest  derived  on  mortgage  loans  acquired  1015 3,445  59 

Agents'  balances  charged  off  (Including  overdue  bonding  premiums 

of  $121,018.18  placed  In  Suspense  Account) 154,020  82 
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Disbursements — Continued. 

Gross  loss  on  sale  or  miiturity  of  ledf^er  assets 2,080  24 

Gross  decrease,  by  adjustnieiit,  in  book  value  of  ledger  assets....  74, .'{!)!)  00 


Total   disbiirsemonts $6,526,368  99 


Balance     $7,552,873  93 

Ledger  Assets. 

Book  value  of  real  estate $1,.';30,082  08 

Mortgage  loans  on  real  estate 142,34;j  ',',1 

Book  value  of  bonds,  $4,128,120.38,  and  stocks,  $330,700.00 4,458,910  38 

Cash  in  company's  office $27,172  12 

Deposits  in  trust  companies  and  banks  on  interest. .  2GG,090  47 

$203,202  59 


I'reniiums  in  course  of  collection: 

On  policies  or  On  policies  or 
renewals  efCec-  renewals  effec- 
tive on  or  after  tive  prior  to 
Oct.  1,  1915.  Oct.  1,  1915. 

Accident $87,805  94  $4,308  23 

Health     35,206  42  1,783  67 

Liability    328,104  72  82,242  63 

Workmen's    compensation 256,168  49  68,948  36 

Fidelity    72,996  27  2,231  03 

Surety    103,025  15  3,426  88 

Plate  glass 42,273  34  2,539  46 

Steam    boiler 58,534  80  2,743  05 

Burglary   and    theft 65,862  98  3,243  76 

Sprinkler    26,085  59  4,059  28 

Fly   wheel 3,635  20  76  89 

Automobile      and      teams      property 

damage    31,116  02  2,508  43 

Workmen's    collective 3,031  26         

Physicians'    defense 5,914  99  257  95 


$1,119,851  17        $178,369  62 


Total  premiums  in  course  of  collection ; $1,298,220  79 

Bills  receivable 2,951  42 

Other  ledger  assets 18,103  30 


Total  ledger  assets,  as  per  balance $7,552,873  93 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,385  09 

Interest  due  and  accrued  on  bonds 31,498  57 

Certificate  of  deposit 11  67 


Total     $32,895  33 


Gross    assets $7,585,769  26 

Deduct  Assets  Not  Admitted. 

Bills  receivable $2,951  42 

Premiums  in  course  of  collection,  written  prior  to  October  1,  1915..  178,369  62 

(19) 
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Deduct  Assets  Not  Admitted — Continued, 

Market    value    of    special    JtM'<»'<"'<    in    excess    of    correspondlnj; 

liiibllitles    U^.rKtG  12 

Ageuts    lialnnoos 14,111  64 


Total     $:528.0SS  80 

Total    admit ti'd    assets $7,2o0,7>«  46 

Liabilities. 


Losses  nud  olalins: 


Hcp'^rtiMl  or 
Hi'slstfil  for         ill  procons  i>f 


|K>llcVlll>ll!<TS.  lIllJUHtlllOllt.  Upsl»t<Ml.  Tdtlll. 

Accident    $04.742  80  $56,425  00  $151,107  80 

Health     I!),!t70  84  2,. "^00  00  22,270  84 

Fidelity    8.1<».'?  82  34,47:?  00  42,576  82 

Surety     16.*;. (WO  8.8  73,:{22  80  3;{7,012  68 

Plate    Klass 12.070  05  12,070  05 

Steam    holler $1,800  00  4,580  00  6.348  00 

Burclary  a iid  theft 22,4:50  80  4,050  00  26.489  80 

Si>rlnkler     8,207  03  405  00  8,792  93 

Ply    wheel 50  00  750  00  800  00 

Autoinoldle      and      teams       property 

damaKG    12,718  00  1.823  00  14.54100 

Workmen's    collective 1,107  00  1.197  00 


Totals    $1,800  00       $347.828  12        $173,a'58  80       $523,266  92 

Deduct    reinsurance 42,813  21 


Net  unpaid  claims  (except  liability  claims) $480,4.53  71 

Special   reserve   for  unpaid   liability,   and   Workmen's  Compensation  losses....       1,.3.53,753  <X) 


Total    unpaid    claims .$1,8.'?4.200  71 

Estimated  expense  of  Investigation  and  adjustment  of  unpaid  claims 20.040  16 


Total  unearned  premiums  as  shown  by  recapitulation $3,182,804  40 

Commissions,   lirokera^'e  and  other  charges  due  or  to  become  iluc  to  agents  or 

brokers  on   policies  Issiicd   on   or  after   October  1,    1015 267.888  82 

Salaries,  rents,  expenses,  l)llls,  accounts,  fees,  etc.,  due  or  accrued 11,425  60 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 116,812  05 

Reinsurance     35.008  70 


Total  amount  of  all  li!il)llltles,  except  capital $5,468,786  44 

Capital  actually  paid  up  in  cash .•si.OOO.OOO  00 

Surplus  over  all  liabilities 787.004  02 


Surplus   as    regards    policy-holders $1,787,004  02 

Total    liabilities $7,256,780  46 

Business  in  Maryland  in  1915. 

OrosB  prc- 
iniiiinR,  less  re- 
turn prpniinniH.         Gross  losses 
on  rIskH  MTltten  paid. 

or  rr-nowod  ibir- 
inc  thp  year. 

Acci.lcnt    $22,510  22  $12,9.-?7  67 

Health    11,052  97  5.273  U 

Liability    57,1.^3  79  14,088  10 
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Business  in  Maryland  in  1915 — Continued. 

Workmen's    couiiK'iisation ]. '50,108  ii'i 

Fidelity    12,4ir,  {^0 

Surety    28,072  f>3 

Plate  glass 0,.'i2:{  10 

Steam    boiler 12,2.'!.")  77 

Burglary  and  tlieft Uy'jOC  04 

Sprinkler    4,fl38  04 

Fly    wheel 32:}  36 

Automol)ile  and  teams  property  damage 14,717  19 

Physicians'    defense 1,724  38 

Totals     .$.323,569  44 


29,520  D4 

1.400  56 

4, .563  98 

1,747  21 

102  00 

2,982  94 

]C7  (X) 

3,478  23 

125  00 

$77,346  74 

Bonds  and  Stocks  Owned  by  the  Company. 


Government  Bonds.                                BONDS. 
Rate  Ma- 
Description.  %  turity. 

Anglo  French  5  yr.  pjxternal  Loan 5  1920 

Argentine  Nation   (Notes) 6  1920 

Argentine   Republic    Int.    Pub.    Dept...  5  1945 

Republic   of  Cuba   Ext.    Loan 41/2  1949 

Swiss    Confederation    (Notes) 5  1920 

U.   S.   of  America   Panama   Canal 3  1961 

U.    S.    of    Mexico    Int.    Red.    Debt    5th 
Series  Letter  "O,"  Redeemable  after 

Jan.   1,   1900,    upon  3  mos.   notice....  5  

State,  Comity  and  Municipal  Bonds. 


Book  Value. 
$47,000  00 

30,300  00 
14,100  00 
21,2.jO  00 
24,125  00 
50,7.50  00 


12,750  00 


Par  Value. 
$50,000  Of) 
30,000  00 
1.5.000  00 
23,000  00 
25,000  00 
50,000  00 


15,000  00 


Mkt.  Value. 
$47,OfJ0  00 
.30,300  GO 
14,100  00 
21,2.50  00 
24,125  00 
50,7.50  00 


12,7.50  00 


Abbeville  ((S.  C.)  Electric  Light 5 

Aberdeen  (S.  D.)  Sewer 4^^ 

Amherst    (Nova    Scotia) 4% 

Augusta    (Ga.)    Redemption 3% 

Augusta    (Ga.)    Redemption 3% 

Augusta    (Ga.)    Redemption 3% 

Baltimore,    Harford    Run 4 

Baltimore,  Vi^estern    Maryland 4 

Baltimore,  Internal    Improvement 3% 

Baltimore,  Consolidated     3^^ 

Baltimore,    Funding 3% 

Baltimore,     Refunding 3% 

Baltimore,  Public  Improvement 3% 

Baltimore,   Four   Million 3% 

Baltimore,    Refunding  Western  Md. .. .  SVa 

Baltimore,  Burnt  District Sy2 

Brandon   (Canada)    Water   Works 4% 

Brantford    (Canada) 4 

Calgary    (Canada) 41/2 

Calgary    (Canada)     Prot.     School    Dist. 

No.     19 4y2 

Calgary    (Canada)    Prot.     School    Dist. 

No.    19 41/2 

Calgary    (Canada)     Prot.     School    Dist. 

No.    19 4% 

Calgary    (Canada)    Prot.     School    Dist. 

No.    19 4% 

Cambridge    (Ohio)    Street    Paving 4 


1948 

7,687  50 

7,.500  00 

7,687  50 

1932 

48,750  00 

.50,000  00 

48,7.50  00 

1938 

13,762  50 

15.000  00 

13,762  50 

1928 

18,300  00 

20.000  00 

18,300  00 

1929 

910  00 

1,000  00 

910  00 

1929 

3,630  00 

4,000  00 

3,630  00 

1920 

1,970  00 

2,000  00 

1.970  00 

1925 

1,960  00 

2,000  00 

1,960  00 

192S 

111,228  00 

120.900  00 

111,228  00 

1930 

79,948  00 

96,900  00 

79.948  00 

1936 

140,8.52  00 

153.100  00 

140,852  00 

1940 

164,220  00 

178,500  00 

164.220  00 

1940 

97,612  00 

106.100  00 

97,612  00 

1945 

196,420  00 

213.500  00 

196,420  00 

1950 

4,600  00 

5,000  00 

4,600  00 

1954 

121,440  00 

132.000  00 

121,440  00 

1934 

8,575  00 

10,000  00 

S.575  00 

1939 

41.625  00 

50,000  00 

41.625  00 

1926 

4,512  50 

5,000  00 

4,512  50 

1931 

1,750  00 

2,000  00 

1,750  00 

1933 

19,895  00 

23,000  00 

19.895  00 

1944 

12,412  50 

15.000  00 

12.412  50 

1946 

8,225  00 

10.000  00 

8,225  00 

1926 

15.000  00 

15.000  00 

15,000  00 
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MAKVI.A.ND  CASlAl/rV  COMl'ANY  OF  HA  I.TIMdlM".,   'SUK—Continuvil. 

Bonds  and  Stocks  Owned  by  the  Company — I'onliiiiu'd. 
Bonds. — Continued. 

Kate  Ma- 

Desirlptiou.  ','(  tiirlty.  llook  \iiliie.  I'ar  \iiliie.       Mkt.  Value. 

Cbarlutte  (X.  C.)  Fuiullii;; 4'/j  I'.t.iit  J4.f.ii.-.  (kj  :.'.■., (HM>  uo  :;4,«:!rj  00 

Clinrlottetown   (  Trline   Kilw.    Isl.) -1  liil'T  4,.".(i:i  50  ."i,  000  00  4,rj{ll'  '>() 

CliarliilU'towii   (I'rline   Kdw.    Isl.) 4  I'.tl'T  4..V>0  00  5,IH)0  00  4,r>:.(>  (Mi 

C'levelanil    (Ulilo)    I'Jirk    Kiilarneiueiit.  . .  4  V.yS.\  L'.'t.lirK)  00  U.I.OOO  00  2o,i:.'K)  00 

Cleveland    (Ohio)    IntiTrfptlnK'    Svwor. .  4  I'.Cl  :;.">. LTiO  00  iTi.tKK)  00  i!5.:i.".0  (M» 

Clevelaud  (Ohloi  Sewer  I»lst.   No.  IX). . .  41i  lii.U  IJI.IOO  00  I'o.ooo  00  21,10((  (H) 

Clinton  (S.  C.)  Water  Wks  &  Kler.  I-t  .5  i;)4l!  2,.mO  (M)  J.r)00  00  2,5o0  00 
Columbus    (Ohlo>     Water    Turlfying    iV: 

SofteulUK    Works    4  l!>4r>  1,01X100  1.(M10  <K)  1,000  00 

Cuyahoga  County  (Oblo)  Pub.  Co.  BUIk.  4Vi  lltl'H  5,1:^.")  00  ."..0(m>  (kj  .-),12r>  oo 

Cuyaho«a  County  (Ohio)  I'ub.  Co.  Bld«.  4f.j  liCtO  lO.l'T.'j  00  II).(HK)  (io  lO.l'T.j  oo 

Dallas  (Texas)   Water 4  liMS  ll.UiO  00  11^,000  00  11,100  00 

Dallas  (Texas)   Water 4  1041)  11^,01)0  00  l.t.OOO  00  12,0iK)  (H) 

Daytou    (Oliioi    rul.lk-    School 4  1020  L'.j.li")  00  ITj.OOO  00  25,12.">  (Mi 

Kuluth   (.Minn.)   Water  &   Ll>;ht 4  l'.»;!0  23,()2o  00  2.j,(i00  00  2.S,C25  00 

Kdnuiiiton     (Canada) 4'/.  1!>44  o, 775  00  7,000  00  r),77rj  00 

Kdnu.nton     (Canada) -Wi  1!»1'J  2,880  00  :!,00(>  00  2,880  00 

Kdmonton    (Canada) AVi  191'J  2;{,875  00  2.'.. 000  00  23,875  00 

Edmonton     (Canada) 4'/j  I!'-'!-"?  15,!)!K5  73  18,4!t,!  3.3  15,!ll)0  73 

Fort  Worth  (Texas)  Water  Works 5  l!t20  5,000  00  5,000  00  5,000  00 

Galveston  (Texas)  Crade  Uaislii)j;  Series 

"C"    5  1  '.M7  24.2.50  00  25,000  00  24,2.50  W) 

Greensboro  (N.  OStreet  Imp 5  l!i:!l  3,075  co  3,0(X)  00  .■{,075  00 

Greensboro  (X.   C.)   Sewerage 5  lli.il  5.137.50  5.(KM)  00  5,137.50 

Hamilton    (Canada) 4'/-  VSM  0,125  00  lo.OOU  00  9,125  00 

Kansas    City    (Kas.)    School 4i/j  1!>27  25,2.50  00  25,(iOO  OO  25,2.50  00 

Lawrence  County  (Ohio)  Turnpike AVi  1!>43  40,800  00  40.000  00  40,800  00 

London    (Canada) AVi  lOlU  4.875  (M)  .5.i)(M)  00  4,875  00 

Ix)ndon    (Canada) 4 M;  1!»^0  4,,S50  00  5,00O  0<J  4,850  00 

Los  Angeles  (Cal.)  Cla.ss  "F" 4Va  1940  25,.5(J0  00  25,000  00  23,500  00 

Manchester    (Va.) 4  19.35  2,8.50  00  3,000  00  2,a50  00 

Xewhurgh     (Ohio)    Water 4  l!t2t>  22.220  00  22.000  00  22,220  00 

Ogden  (Utah)   Uefundln« 4  1929  2.!..5(K)  (M>  25.(H)0  00  23,500  00 

reterborough  (Canada)  Local  Imp A%  1937  I5.(i40  (jO  17.(HiO  00  15,040  00 

Portland    (Ore.)    Park 4  1933  23,7.50  00  25,()0O  00  23,750  00 

Portland   (Ore.)    Imprnvemcnt 0  lir21  10,400  (JO  lO.(MK)  00  10,4<K»  00 

Quebec    (Canada) 4>/.>  1!'22  19.2(iO  (H)  20.(MK>  00  10,200  00 

Uichmond    (Va.)    Pub.    Imp 4  1945  2.!. 7.50  00  25.0(K)  00  23,750  00 

St.     Boniface     (Canada) 5  1928  9,1.50  00  1(».(HI0  00  0.150  00 

St.  Catherines  (Canada)  Loc^l  Imp AVi  1922  4.702.50  5,000  00  4,702  50 

Salt  Lake  (Ctali)  School  DLst 4  1928  9,0(MJ  (XJ  10,(KX)  00  9,«00  00 

Scott     County     (Va.)     Kstillvllle     M.ig. 

Dl8t.    Rd.    Im|. 5'/,  1929  l!i.7(i0  W  19,(K)0  00  19,700  00 

Scott     County     (Va.)     LstlUvlile     Ma;:. 

DIst.    Rd.     Imp 51/1  ]9:;4  0.270  00  0.(K)0  00  6,270  00 

Seattle     (Wash.)     Cedar     IJiver     Water 

Supply     5  1919  4,040  00  4,000  00  4,040  00 

Seattle     (Wash.)     Cedar     Kivcr     Water 

Supply     5  1920  5.(1.50  (K)  5.0(J0  00  5,0.50  00 

Seattle     (Wash.)     Cedar     Kivcr     Water 

Supply    5  1921  0.090  00  (i.dOO  00  0. 090  00 

Tacoma    (Wash.) 5  1920  15. .100  00  1.5.000  00  15,:{(KJ  00 

Tacoma    (Wash)    Green    River    Special 

Water  Fund   No.   2 5  1927  15.375  00  15,000  00  15,375  00 
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MAIiYIiAND  CASUALTY  COMI'ANY  OF  BALTIMORIO,  Mli.—CunUnued. 

Bonds  and  Stocks  Owned  by  the  Company — Continued. 

B(j  Nus— OowiinMCd. 

Rate  Ma- 

Desctlptlon.  %  tuiity.  Book  Value.  I'ar  Value.       Mkt.  Value. 

Toronto  (Canada) •'.V-z  392U  .■{2,.1.-j8  00  :«,o;i:j  -.'M  :',2,-,r,H  IX> 

Vancouver    (Canada) ,  4  1!M0  7,500  00  lO/XXJ  W  7,.">W  00 

Victoria   (Canada)    Ix)callniii 4  19i!l  2:i,155  50  25,306  60  23,155  50 

Victoria   (Canada)    School 4  V.YM  7,665  00  9,733  33  7,665  00 

Virginia    Century 3  11)91  2,212  50  2,5fX)  00  2,212  r/) 

Washington  County  (Ohio)  Bridge 5  1919  5,125  00  5,0(JO  00  5,125  W 

Washington   County    (Ohio)    Bridge 5  1920  5,150  00  5,000  00  5,1.50  W 

Wheeling  (W.  Va.)  Imp 4  1932  9,425  W)  ]0,(XX)  00  9,425  <)(> 

Wheeling   (W.    Va.)    Imp 4  1933  9,400  00  10.(XXJ  0(J  9,400  00 

Wheeling  (W.    Va.)   Imp 4  1938  4.650  00  5,000  00  4,6.50  00 

Youugstown       (Ohio)       Water       AVorks 

Extension    4  1922  5,000  00  5,000  00  5,000  00 

Youugstovvu       (lOhio)       Water       Works 

Extension    4  1923  5,000  00  5,000  OC  5,000  00 

Y'oungstown       (Ohio)       Water       Works 

ExJ;ensicn    4  1924  5,000  00  5,000  00  5,000  00 

Youngstowu       (Ohio)       Water       Works 

Extension    '. 4  1925  5,000  00  5,000  00  5,000  00 

Youngstown       (Ohio)       Water       Works 

Extension    4  1932  5,000  00  5,000  00  5,000  00 

Youngstown       (Ohio)       Water       Works 

Extension    4  1933  5,000  00  5,000  00  5,000  00 

Railroad  Bonds. 

Atlanta    &    Charlotte    Air    Line    Ry    Co. 

1st   Mortgage 5  1944  52,2.50  00  .50,000  00 

Atlantic  Coast  Line  R.  R.  Co.  1st  Con.     4  1952  21,505  00  23,000  00 

B.  &  O.  Pitts.,  Lake  Erie  &  W.  Va. 
System   Ref.   Mtg 4  1941  8,750  00  10,000  00 

Bangor  &  Aroostook  R.  R.  Co.  Consol. 
Ref.    Mtg 4  1951  7,000  00  10,000  00 

Boonville,    St.     Lonis    &    Southwestern 

Ry.  Co.  1st  Mtg 5  1951  8.-500  00  10.000  00 

Bostou  &  Me.  R.  R.  Co.  (Currency) 4  1926       ■    20,000  00  25.000  00 

Buffalo  &  Susquehanpa  Ry.  Co.  Equip., 
Series    "C .' 5  1916  10,000  00  10.000  00 

Buffalo  &  Susquehanna  R.  R.  Corp. 
1st    Mtg 4  196S  10,220  00  14,000  00 

Canadian  Northern  Ry.  Co.  1st  Mtg 4  1930  38,505  06  44,773  33 

Canadian  Northern  Ry  Co.  1st  Mtg. 
AVinnipeg  Terminal 4  1939  8,300  00  10,000  00 

Canadian  Pacific   Ry.   Co.    Equip   Series 

"T"    41/2       1925  10,000  00  10.000  00 

Central  of  Ga.  Ry.  Co.  1st  Mtg.  Green- 
ville &  Newnan  M.  L 4  1920  9,750  00  10,000  00 

Central  of  Ga.  Ry.  Co.  1st  Mtg.  Green- 
villa  &  Newnan  M.   L 4  1923  14,400  00  15,000  00 

Central  of  Ga.  Ry.  Co.  1st  Mtg.  Green- 
ville &  Newnan  M.  L 4  1924  9.575  00  10,000  00 

Central  of  Ga.  Ry.  Co.  1st  Mtg.  Green- 
ville &  Newnan  M.  L 4  1924  9,550  00  10,000  00 

Chesapeake  &  Ohio  Ry.  Co.  20  yr. 
Conv    41/2       19S0  2.580  00  3,000  00 

Chesapeake  &  Ohio  Ry.  Co.  Genl.  Mtge.     4%       1992  915  00  1,000  00 


.52,2.50 

00 

21,505 

00 

8.7.50  00 

7,000 

00 

8.500  «X) 

20,000  00 

10,000 

00 

10.220 

00 

38,505 

06 

8.300 

00 

10.000 

00 

9,750 

00 

14.400  00 

9,575 

00 

9.. 550  00 

2.5S0  00 

915  00 
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Bonds  and   Stocks  Owned   by  the  Company      ('out iiau'il. 

Bonds — ( 'o»i  t  in  tied. 

Rate       Ma- 
Descrlptlon.  '/c       tuiity.     Book  Value.       I'ar  ValtU'.       Mkt.  Value. 

Cbesiipeake  &  Oblo  Uy.  Co.  Big  Sandy 

l8t    MtK •*  l"-«'-*  12.-1JU  (XI  15,000  OU  11^.450  00 

Cbl«'aj;o.  Milwaukee  &  rujjet  Sound  Uy. 

Co.    1st    MtKe »  mm  11',4.->U  (H)  15.000  00  12.450  00 

Cbk-ano    A:    Ktick    Island    Elev.    Co.    1st 

Mtye 5  l!il'4  i:;i.::.V)  (X>  25,(X)0  00  23,250  00 

Denver  \  Hio  Grande  R.  R.  Co.  Equip., 

Series    "B" 5  IKKJ  12,«KI0  00  12.0(X)  00  12,000  00 

Denver  A:  Hlo  Grande  R.  R.  Co.  Equip., 

Series     "B" 5  11)10  8,020  00  8,000  00  8,020  00 

Erie  R.  K.  Co.  prior  Lien 4  I'.KiO  21,.')00  00  2.'),0()0  00  21,5(Xt  Oil 

Klorltla   i:ast  ("(.ast   Ry.  ("((.   1st  MtK 4',A       l!».-)!l       '     2:5,2.'K)  (»0  25,tK)0.00  23,2."K>  (Ul 

Fltirida  West  Shore  Ry  Co.  1st  Mtg 5  li«4  9,500  00  10,000  00  9,500  00 

Indianapolis    &    Louisville    Ry    Co.    1st 

Mt;,'e     4  l!t.-,U  19,. TOO  00  25,000  00  10,500  00 

Kansas  City,  Ft.  Scott  &  Memphis  Ry. 

Co.   Ref.    Mtge 4  1!»:!0  34.(150  00  45,000  00  .34.050  00 

Lexintiton  &  Eastern  Ry.  ('<..   1st    .MtK..     5  l!«i5  51,5(»0  OO  50,000  00  51,500  00 

Louisville      &      Nashville      R.      R.      Co. 

A.    K.    &    C.    Div 4  I'.i.V,  14,7!tO  00  17,000  00  14,790  00 

Louisville  &  Nashville  R.   R.  Co.,  Tailu- 

eah   &    Meinphi.s   Div.   1st   .Mt>; 4  194(;  21,(!2.'.  00  2.-.,000  ()(•  21,025  00 

Macon.    I>ul)lin   &   Savannah    R.    R.    Co. 

1st     -MtK 5  l!i47  :i.s,000  (K)  40,0(X)  00  38.000  00 

Minn..    St.    I'aul    A:    S.    S.    .M.     Ry.    ('... 

Consol.     .Mtg 4  10:5S  9,.^■50  00  10,000  00  9.3."jO  00 

Missouri,    Kas.   &  Texas   Ry.    Co.   1st  & 

Ref.    Mtg 4  2004  13,500  00  25,000  00  13,500  00 

Missouri,    Kas.    A:    Texas    Ry.    ("o.    Genl. 

Mtg 41/.       1030  8,000  00  20,000  00  8.600  00 

New  Orleans.    Mobile  &   Chicago  R.    R. 

Co.   1st   Ref.   Mtg 5  1900  28.000  00  55,000  00  28,600  00 

New   York,    Chicago  &   St.    Louis   R.    R. 

Co.    Deb 4  I'.i.ll  L'0.7.")0  00  2."5,000  00  20,750  00 

New    York,    New    Haven,    &    Hartford 

R.    R.   Co.    Deb 4  1950  20,2.->0  00  25.000  00  20,250  00 

New   York,  Thila.  &  Norfolk  R.  R.  Co. 

1st    Mtg 4  19.39  22,S<K)  00  24,000  00  22,800  00 

New  York.  West  Chester  &  Boston  Ry. 

Co.    1st    Mtg 4i;j       1940  10. 200  00  20,000  00  16,200  00 

Norfolk  Southern  R.   R.   Co.   1st  A;   Ref. 

Mtg 5  liMJl  21 .7.-.0  Wt  2.-),000  00  21,7.50  00 

Penn.sylvanla  R.   R.  Co.  G'enl.   Mtg 4i^       1965  50,375  00  .50,000  00  .50,375  (JO 

Raleigh    k    Charleston     R.     R.     Co.     1st 

Mtg.    P.    1 4  19.-.0  .33,400  00  40.000  00  33,400  00 

Rutland  Canadian   R.   R.   Co.   1st   Mtg...     4  1949  12,000  00  IC.tJOO  00  12,000  0(J 

St.   Louis.   Iron   .Mt.  A:  Southern  Ry.  Co. 

1st    -Mtg.   (River   A:   Gulf   Div.) 4  19.33  21,1.50  00  30,000  00  21,1.50  00 

St.  Ixnils  Southwestern  Ry.  Co.  Ist  Ter. 

A:    Unifying   Mtg 5  19.52  28,ft00  00  40.000  00 

Seaboard  A.  L.  Ry.  Co.  Equip., Series  "L"    5  1918  6,090  00  6,000  00 

Seaboard  A.   L.   Ry.   p:qulp..   Series  "L"     5  1918  19,285  00  19,000  00 

Seaboard  A.  L.  Ry.  Co.  Ist  Genl.  Mtg.     4  1950  41,2.50  00  50,000  00 

South  Georgia  Ry.  Co.  1st  Mtg 5  1923  4.7.50  00  5,000  00 
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MARYLAND   CASIIAI/rv   COMPANY    OF    BALTIMOIIE,    yilK— Continued. 

Bonds  and  Stocks  Owned  by  the  Company — Continued. 

Bonds — Con  tinned. 


Rate 

Description.  % 

Southern  Pacific  R.  R.  Co.  1st  Ref.  Mtg.  4 
Toledo,   St.  Louis  &  Western  R.   R.  Co. 

P.   L.    Mtg 31/2 

Trinity  &  Brazos  Valley  Ry.  Co.  Equip.  5 
Union    Pacific    R.    R.    Co.    1st    Lien    & 

Ref.    Mtg 4 

Vandalia  R.   R.   Co.   Consol.   Mtg 4 

Virginia    &    Southwestern    Ry.    Co.    1st 

Consol.    Mtg 5 

Washington    «&    Vandemere    R.    R.    Co. 

1st  Mtg 41/2 

Western  Pacific  Rj'.  Co.  1st  Mtg 5 

West  Virginia  &  Pittsburgh   R.   R.   Co. 

1st  Mtg 4 

Wichita  Falls  &  Northwestern  Ry.   Co. 

1st    Mtg 5 


Ma- 

turity. 

Book  Value. 

I'ar  Value. 

Mkt.  Value. 

1955 

4,500  00 

5,000  00 

4,500  00 

1925 

42,250  00 

50,000  00 

42.2.50  00 

1916 

4,000  00 

4,000  00 

4,0fX)  (X) 

2008 

13,575  00 

15,000  00 

U,-ur,   00 

1957 

2,625  00 

3,000  (X) 

2,025  00 

19.58 

23,000  00 

25,000  00 

2:5,000  00 

1947 

23,250  00 

25,000  00 

23,250  00 

1933 

9,250  00 

25,000  00 

9,250  00 

1990 

.43,000  00 

50,000  00 

43,000  00 

1939 

42,500  00 

50,000  00 

42,.500  00 

Electric  Railway  Bonds. 


Anaeostia   &   Potomac  River   R.   R.   Co. 

1st  Mtg 5 

Baltimore  &  Annapolis  S.  L.   R.  R.  Co. 

1st  Mtg 5 

Baltimore  Electric  Company  1st  Mtg..  5 
Baltimore,   Sparrows  Pt.   &   Chesapeake 

Ry.   Co.  1st  Mtg 4y2 

Chicago   Rys.   Co.   1st  Mtg 5 

Columbia  Ry.,  Gas  &  Elec.  Co.  1st  Mtg.  5 
Fairmont    «fe    Clarksburg    Traction    Co. 

1st  Mtg 5 

Interborough   Rapid   Transit   Co.    1st  & 

Ref.    Mtg 5 

Lexington  (Ky.)  Ry.  Co.  1st  Mtg 5 

Maryland  Electric  Rys.  Co.  1st  Mtg....  5 
Milwaukee  Electric  Ry.  &  Lt.  Co.  Ref. 

&   Est.   Mtg 4y2 

Monongahela    Valley    Traction    Co.    1st 

Mtg 5 

New  York  Rys.  Co.  1st  R.  E.  &  Ref.  Mtg.  4 

New  York  Rys.  Adj.  Income  Mtg 5 

Norfolk    &     Portsmouth     Traction     Co. 

1st    Mtg 5 

Portland  (Ore.)  Ry.  Co.  1st  &  Ref.  Mtg.  5 

St.  Paul  City  Ry.  Co.  Cable  Cons.  Mtg.  5 
Scranton  &  Wilkesbarre  Traction  Corp. 

1st   Ref.    Mtg 5 

Seattle  Electric  Co.  Consol.  &  Ref.  Mtg.  5 

Tuscarawas  Railroad  Co.  1st  Mtg 6 

United  Railways  &  Electric  Co.  1st  Mtg.  4 
Virginia    Railway    «&    Power   Co.    1st    & 

Ref.  Mtg 5 

West  Penn  Traction  Co.  1st  Mtg 5 


1949 

21,560  00 

22,000  00 

21,560  00 

1946 

22,7.50  00 

35,000  00 

22,750  00 

1947 

24,875  00 

25,000  00 

24,875  00 

1953 

14,325  00 

15,000  00 

14.325  00 

1927 

5,820  00 

6.000  00 

5,820  00 

1936 

4,750  00 

5,000  00 

4,750  00 

1938 

24,875  00 

25,000  00 

24,875  00 

1966 

49,750  00 

50.000  00 

49.750  00 

1949 

8,700  00 

10,000  00 

8,700  00 

1931 

38,600  00 

40,000  00 

38,600  00 

1931 

22,750  00 

25,000  00 

22.7.50  00 

1942 

23,000  00 

25,000  00 

23.000  00 

1942 

8,880  00 

12.000  00 

8,880  00 

1942 

21,090  00 

37,000  00 

21,090  00 

1936 

24,900  00 

30.000  00 

24,900  00 

1930 

24.000  00 

25.000  00 

24,000  00 

1937 

20,400  00 

20,000  00 

20,400  00 

1951 

23,750  00 

25.000  00 

23.750  00 

1929 

9.400  00 

10.000  00 

9.400  00 

1916 

22.000  00 

22,000  00 

22.000  00 

1949 

20.750  00 

25,000  00 

20,750  00 

1934 

50.050  00 

55.000  00 

50,050  00 

1960 

16.200  00 

20,000  00 

16,200  00 
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Bonds  and  Stocks  Owned  by  the  Company — Continued. 

liosus— (.'out  iniivd. 

Telephone  and  TcleurapU  [ivndn. 

Itnte  Mu- 
DescHptlon.                               ;'c      luiity.     Huok  Viiliio.       I'nr  Value.       Xlkt.  Vnliie. 
PortiiKe    Cituuty    (Ohio)    Telephone   Co. 

1st  .MtR «  i!)u;j          :!,5(io  uo           :!„-.(x)  u)          3.50000 

Western     Union    Tel.     Co.    Fumllns    & 

R.    E.    Mttj 4>/j  1U30            9,450  00            10.000  00             9,450  00 

Gat,   Electric   Linht    and    Power   Bonds. 

Consolidation  Coal  Co.   Conv.   Notes 0  l!)li:!          :;.">,87r.  00           25,000  00           :j.').87r>  (K) 

Cousoliiliited     Gas     Co.     of     Baltimore, 

C.eul.    \Uk 4M.  l'.».'>4           47,L'.')0  00            .jO.OOO  00            47,l'.-.0  (MJ 

Consoll.latod  (Jas.   Elec.  Lt.  &  Pwr.  Co. 

( Jenl.    .\It« 4 '/{.  lia-)           1.'7.  l.'KJ  (lO            30,000  00            1'7,150  00 

Ontario    I'ower    Co.    of    Niagara    Falls 

1st   .Mtc 5  104:!           2:!,7.'i0  0<>            2."). 000  00            l'.!,7.')0  0(1 

United    Kk'C.    Lt.    &    I'wr.    Co.    1st   Con. 

.Mtg 4 '  J  I'.il'it           4ii.5<J0  1)0            50,000  00            40,500  (X) 

ilittcellaiicoiis  Bonds. 

Atlantic    Swlnimlng    Tool    Company 5  lO.TS         100.000  00          100,000  00          100.000  00 

Davison  Cheinical  Co.  1st  Mtg (i  l!t.!2           2(i.2.")0  00            2.5.000  00            2(5.250  00 

In. IP    Leasehold    Company 51/,  1!I2()             7..5O0  W              7.50l>  00              7,. 500  00 

Kirl.y   Lumber  Co.   Tlml)er  Certillcutes.     0  1!)2:{           24..!75  (K)            25.(i00  00            24.375  00 

Longacre  Land  Company  1st  Mtg 5  l!t2S           40,000  0<>            40,<X)0  (K)            40,000  00 

The  J.  K.  Shanley  Estate  Co.  Collateral 

Trust    5  20,100  00  29,100  00  29,100  00 


Totals    $4,128,120  38  $4,554,839  98  $4,128,120  38 

Stocks. 
No.  of 

Shares.                        Description.  Book  Value.  Par  Value.  Mkt.  Value. 

1,<H)0  Atlantic  Swimming  Pool  Conijiany .^(W.OIM)  (Hi  $100,000  00  $(J0,000  00 

1.700  Citizens'   .National   Bank  of  Baltimore ".'i.HMl  HO  17,000  00  7:!,  100  00 

200  Consolidated    C.as,     Elec.     Lt.    &     I'wr.  Co.    of 

Baltimore.    Preferred    23.2<i0  (M»  2n.(K>0  00  23,200  00 

1.50  General   Anglo-Mexican   Insurance   Co 4,;kiO  <K)  l."),00()  00  4.990  00 

84  (Jerman   Bank  of  Baltimore 10.."i(iO  00  8.400  00  10,.500  00 

20  Industrial  Building  Company  of  Baltimore 1.000  00  2,000  00  1,000  00 

.50  Industrial  Corporation  of  Baltimore  City,  First 

and  Second  Assessments   2. .500  00  5,000  00  2,.500  00 

500  Maryland  Trust   Co.  of  Baltimore.   Common...  5(5,2.50  00  50,000  00  .50.2.50  (JO 

Ki  Mercantile  Trust  &  Deiioslt  C.  of  Baltimore.  13,075  00  3,2.50  00  13.975  00 

2,.500  Mercliants  iV-  .Mechanics  Nafl   Bank  of  Balto. .  72, .500  00  25.000  00  72,500  00 

34^»  National    Bank  of  Commerce  of   Baltimore 11,0.50  Of)  ,5,100  00  11,0.50  00 

5  Underwriters  Salvage  Company  of  .New  York.  1.125  fX)  .5(J0  00  1,125  00 

Totals     $3:{0,790  00  $251.250  00  $.'5:30,790  00 
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UNITED   STATES    FIDELITY   AND   GUARANTY    COMPANY 
OF  BALTIMORE,  MD. 


Coiuiiieiicod  BusinesH  Auyust  1,   181JG. 


John  R.  Bland,  President.  George  R.  Calms,  Secretary. 

PitiNCU'Aij  Officio,  United  Statics  Fidklity  and  (Juauantv  Building,  Baltimohk,  Md. 


Capital  Stock. 

Ainonut  of  cai)ital  paid  up  in  cash .'i;2,00U,O00.O0 

Amount  of  ledger  assets  (.as  per  lialance)  December  '•'•!  of  previous 
year  $0,166,019  13 

income. 

Net  cash  received  for  premiums: 

Accident    $163,502  00 

Health    60,745  06 

Liability 1,718,144  45 

Workmen's    compensation 1,487,540  23 

Fidelity     1,417,939  42 

Surety     2,585,435  47 

Plate    Glass 135,440  19 

Burglary  and  theft 305,838  55 

Automobile  and  teams  property  damage 221,272  19 

Workmen's   collective 58,629  59 

Total  net  premiums  received $8,154,487  15 

Policy  fees  required  or  represented  by  applications.  1,411  26 

Gross   interest  on   mortgage   loans $385  84 

Gross  interest  on  collateral  loans 79  08 

Gross   interest   on   bonds   and   dividends   on   stocks, 

less  $10,013.84  accrued  interest  on  bonds  acquired 

during  1915 224,097  26 

Gross  interest  on  deposits  in  trust   companies  and 

banks    17,188  06 

Gross  interest  from  all  other  sources 10,346  59 

Gross    rents    from    company's    property,    including 

$48,000.00   for    company's    occupancy    of    its    own 

buildings    79,769  15 

Total     $331,865  98 

Received  from  other  sources 10,314  14 

From  agents'  balances  previously  charged  off 113  85 

Gross  profit  on  sale  or  maturity  of  ledger  assets 7,392  62 

Total   income $8,505,585  00 

Sum  of  both  amounts $17,671  604  13 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Accident    $70,883  27 

Health     25,037  00 


r:,0 
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Disbursements   -Continued. 

Liability     »HiL',(i»!l  03 

\Vorkiiii'H"s   compensation ri!M,.V.tl.'  11 

Fidelity    .Vil.WW  11 

Surety     .sJMi.2-_'8  14 

Plate  Class -lO.SS:)  G5 

BiirKlury  ami   theft iH'.iilO  IM 

Aiituniolille  and  teams  property  damage 77.07;J  8'2 

Workmen's   i-ollectlve 4'.»,L*70  05 

Total     $3,044,209  42 

luvestlKuUon  and   adjustment   of  cliUiiis: 

Accident   $— litiO  lo 

Health     lliO  08 

Liability l(l!>.Oii:J  4t5 

Workmen's   compensation 'Jl.'JtSl  43 

Fidelity    W.tMU  07 

Surety i:.'!i.O.'Jl  88 

IMaie    Klass 30  50 

Burglary  and   theft 2.052  18 

Automobile  and  teams  property  damage 5.518  20 

Workmen's   collective 1.3113  48 

Total     $334,425  33 

Commissions    or    brokerage,    less    amount    received 
on  return  premiums  and  reinsurance: 

Accident     $51.7(KJ  53 

Health     17,177  t« 

Liability     ;j20,iy9  88 

Workmen's   compensation 171,196  33 

Fidelity    270,244  87 

Surety  504,.523  3U 

IMate   glass 39,185  03 

Burglary  and   theft 77.208  79 

Automobile   and    teams    property    damage 48,7!t4  'M 

Workmen's   ((.llcctive ll.:!5.S  02 

Total    $1,571,-595  12 

Salaries,    fees,   and   all   other  compensation  of   officers,    directors, 

trustees  and  home  office  employees 4.59,741   12 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    800,732  55 

Medical  examiners'   fees  and  salaries 1,202  60 

Inspections  (other  than  medical  and  claim) 41,18'i  40 

Hents,   including  $48,000.00  for  company's  occupancy   of   its   own 

buildings 129.421  20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate ,'{(l.:tl9  53 

Taxes   on   real   estate 1 5,555  08 

State  taxes  on   premiums I.'i5.(i01  43 

Insurance  department   licenses  and  fees 23,051  91 

All  other  licenses,  fees  and  taxes 84,202  31 

Legal    expenses 34,912  80 

Advertising     .".8,974  09 

Printing  and  stationery 82,100  44 

Postage,  telegraph,  telephone  and  express 114,(3(!8  33 

Furniture  and  fixtures 22,790  49 

Stockholders   for   interest  or  dividends   (amount  declared   during 

the  year,   $2(K),(HX).00) 200.000  00 

Other  disbursements 49,087  73 
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UNITED    STATES    FIDKMTY    AND    GUAItANTY    CO.    OF    I'.AI/r IMOKK,    ^U).— Continued. 


D  i  sb  u  rse  m  e  n  ts — Continued. 

.Interest  on  reserve  uccounts 

Agents'  balances  charKed  oH' - 

Gross  loss  on  sale  or  inaturity  of  ledger  assets 

G'ross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. 


Total   disbursements. 


Balance 


^A'S;  21 

«..'{7S  7!> 

7,883  W 

;i45  (X> 


$7,229,027  44 
.$10,441,676  69 


Ledger  Assets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  of  bonds,  $5,943,037.82;  and  stocks,  .$.j24,466.94 

Cash  in  company's  office $2,633  39 

Deposits    in    trust    companies    and    banks    not    on 

interest     206,539  15 

Deposits  in  trust  compuuies  and  banks  on  interest. .  907,452  32 


Premiums  in  course  of  collection: 

On  policies  or 
renewals  effec- 
tive on  or  after 
Oct.  1,  1915. 

Accident    $15,577  99 

Health 28,248  87 

Liability    292,524  82 

Workmen's  compensation 376,169  15 

Fidelity    117,205  12 

Surety 528,194  06 

Plate  glass 33,700  09 

Burglary  and  theft 89,424  30 

Automobile      and      teams       property 

damage    43,030  72 

Workmen's  collective 21,243  56 


On  policies  or 
renewals  effec- 
tive prior  to 
Oct.  1,  1915. 
$5,433  36 
823  98 
83,781  80 
58,974  92 
16,749  02 
94,836  26 
1,826  61 
4,125  87 

10,725  56 
250  00 


,545,318  68       $277,527  38 


$724, 
22 
29, 

6,467, 


137  32 
750  (X> 
399  00 
504  76 


$1,116,624  86 


Total  premiums  in  course  of  collection $1,822,846  06 

Bills   receivable 2,600  00 

Other  ledger  assets 255,814  69 

Total  ledger  assets,  as  per  balance $10,441,676  69 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $422  08 

Interest  due  and  accrued  on  bonds 81,032  22 

Interest  due  and  accrued  on  collateral  loans 19  93 

Interest  due  and  accrued  on  other  assets 500  00 

Rents  due  and  accrued  on  company's  property  or  lease 206  67 

Total     $82,180  90 

Gross    assets $10,523,857  59 

Deduct  Assets  Not  Admitted. 
Bills  receivable $2,600  00 
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UN'ITED    STATES    IMDKI.ITY    ANI>    ClAUANTY    CO.    OF    ISALTIMOKK,    yiU.—roiitinutd. 
Deduct  Assets  Not  Admitted     Continued. 


Premiums  in  course  of  collection,  written  prior  to  October  1,  10ir«.  L'TT.oiiT  ;5S 
Market    value    of    special    deposits    In    excess    of    correspoudliin 

llul.illtles    ISl.lflO  36 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds. .  345,782  41 
(ruaranteed    attorney    subscriptions,    written    prior    to   October    1. 

1!>15    9,7(i7  !»:) 


Total    

Total   admitted   assets. 


$810,838  08 


$0,707,010  51 


Liabilities. 


Looses  and  claims: 


Accident    

Health     

Fidelity   

Surety  

Plate  (Jlass 

Burglary  and  theft 

Autouioliile      and       teams 

damage    

Workmen's  collective 


property 


Reported  or 
Id  process  of 
adjimtinent. 

$:!."!.,s:i8  iio 

.").(X)7  M 

4L':{.K!).->  :u 

4.S(i,S7.")  71 

1,870  10 

17,043  1.5 

21,871   14 
9,012  31 


Incurred  but 
not  reported. 

$3,000  00 
2.000  (10 


2.50  00 


1,000  (X) 


RcHisted. 

$1,1.50  00 
107,735  (K) 
331,179  no 

2.27.J  00 

3,212  65 
250  00 


Total. 

$:!0,S38  ""O 

.8.1.57  .50 

.501,0;iO  .'Jl 

818,054  71 

2.120  10 

20.2  IS  15 

20.083  79 
n.202  31 


Totals    .'<1 ,000,314  12 

Deduct  relnsurauee 


$G.2.50  00        !(;.505,801  05     $1,512,.'W5  77 
60,.501  00 


Net  unpaid  claims  (except  liability  claims) 

Special  reserve  for  unpaid  liability  and  Workmen's  Compensation  losses. 


$1,451,804  (!8 
720,403  34 


Total   unpaid  claims $2,178,268  02 

Estimatetl  expense  of  investlKation  and  adjustment  of  unpaid  cl;ilms 6,300  00 

Cross  premiums  (less  reinsurance)  \ipon  all  nnex|)ired  risks  running 
one    year    or    less    from    date    of    policy,    $75,752.20    unearned 

premiums.    75   per   cent $50,814  15 

Total  unearned  premiiinis  as  sliowii  by  recapitulation 3,605,000  97 


.305,635  09 
8,790  14 


Total  unearned  premiums $.3,662,724  12 

('(rnimisslons.  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  rin  i)filiclcs  issued  on  or  after  October  1,  1915 

S;iliiries.  rents,  expenses,  l)llls.  accounts,  fees,  etc.,  due  or  accrued 

Ksiim.-ited  amount  liereafter  payable  for  Federal,   State  and  other  (axes  based 

n|>on  the  liusiness  of  the  year  of  this  statement 

Iteturn  premiums 

Keinsuranee    

All  other  llal)ilitios 


143.426  23 

5,789  61 

73,1.57  91 

1.30,750  44 


Total  amount  of  all  liabilities,  except  capital $6,.523,856  .56 

Capital  actually  paid   up  in  cash .$2,000,000  00 

Surplus  over  ail  liabilities 1,183,162  95 


Surplus  as  rejiards  policy-holders $3,183,102  05 


Tot;il     liabilities $9,707,019  51 
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UNITED    STATES   FIDELITY    AND    GUARANTY    CO.    OF    I'.A  LTIMOlti:,    Ml>.— Continued. 

Business  in  Maryland  in  1915. 

GrofH  pr«- 
miniiiH,  U-HK  re- 
turn pniiiiliiiiiH,  GroHH  1<«KC« 
on  rlHlts  written  paid, 
or  renewed  dur- 
ing the  year. 

Accident     .i!«,:'.7G  08  $80.1  72 

Health    .".,«:j8  21  2,(X)7  41 

Liability    4(i,T.i()  32  7,248  45 

Workmen's  compensation .'>!), ;{.'!0  01  20,405  10 

Fidelity    4.->,04S  (XJ  4,.>J.3  05 

Surety 74,200  4.",  —io,;{00  32 

Plate  ftlass 1,003  40  413  20 

Burglary  and  tlieft 11,721  54  ],f588  74 

Automobile  and  teams  property  damage 11,717  70  3,858  02 

Worlcmen's    collective IG  61  42  50 

Totals  $261,091  46  $.30,881  87 

•    Bonds  Owned  by  the  Company. 

Bonds. 

Government  Bonds. 

Rate       Ma- 
Description.                                 %      turity.     Book  Value.  Par  Value.  Mkt.  Value. 

Anglo-French  5  yr.  External  Loan 5           1920         $06,250  00  $100.000  00  $94,000  00 

Argentine  Nation 6          1917           49,625  00  '    5OO00  00  .50,500  00 

Dominion  of  Canada  2  yr.  Notes 5          1917           49,781  25  50,000  00  50,000  00 

Panama,  Republic  of,  30  yr.  Gold  Notes     5          1944           46,377  00  45,000  00  46,350  00 

Philippine  Islands.  Registered 4          1934             5,050  00  5.000  00  4,9.50  00 

Swiss  Confederation  5  yr.  Gold  Notes..     5          1920           23,937  50  2.5,000  00  24,125  00 

United  States  Gov't.   Consols,  Reg 2          1930           32,587  50  30,000  00  20,700  00 

United  States  Gov't.   Consols,  Reg 3          1918         127,403  94  125,000  00  126,2.50  00 

Totals $431,012  19  $430,000  00  $425,875  00 

State,  County  and  Municipal  Bonds. 

Aberdeen,  Wash.,  City  of,  $10,000  each 

1926  and   1927    SVo       1927           21,525  81  20,000  00  21,500  00 

Alberta,  Canada,  G'overuors  of  the  Uni- 
versity  of    41/2       1924           23,555  00  25.000  00  23,000  00 

Aledo,    111.,   City  of 5          1916             3,000  00  3,000  00  3,000  00 

Aledo,  Ills.,  City  of 5          1919             1,000  00  1,000  00  1,000  00 

Aledo,   Ills.,   City  of 5          1922                200  00  200  00  20O  00 

Allegheny    County,    Pa 4          1941            25,375  00  25,000  00  25.000  00 

Americus,  Ga.,  City  of 4          1939             9,600  00  10.000  00  9.100  00 

Annapolis,  Md.,  City  of 4          1916             4,875  00  5,000  00  5,000  00 

Annapolis,  Md.,  City  of 4          1921             4,875  00  5.000  00  4.950  00 

Arizona,  State  of 3           1953            44,750  00  50,000  00  40.000  00 

Asheville,   N.   C,    City  of 4          1922             9,375  00  10,000  00  9,700  00 

Asheville,   N.    C,    City  of 6          1924             2,195  00  2,000  00  2,160  00 

Atlanta,   Ga.,   City  of 4^!       1927           20,816  00  20,000  00  20,200  00 

Atlanta,  Ga.,  City  of 31/2       1931           10.870  00  12,000  00  11,160  00 

Augusta,  Ga.,  City  of 31/2       1929            4,600  00  5.000  00  4.500  00 

Augusta.  Ga.,  City  of 41/2       1942             5,062  50  5,000  00  5,100  00 

Baltimore,  Md.,  City  of 3%       1927          65,837  50  66,800  00  56,780  00 

Baltimore,  Md.,  City  of 31/2       1928           39,051  25  35,900  00  33.028  00 

Baltimore,  Md.,  City  of 314       1930        119.292  75  109,000  00  100,280  00 

Baltimore,  Md.,  City  of 31/2       1936        153.162  50  145.000  00  133,400  00 

Baltimore,  Md.,  City  of,  Public  Imp 31/2       1940        258,884  12  233,900  00  215,188  00 

Baltimore,  Md.,  City  of,  Refunding 3y2       1940        110.504  63  99.600  00  91,632  00 

Baltimore,  Md.,  City  of 3y2       1945          32,925  00  30,000  00  27,600  00 
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Bonds  and  Stocks  Owned  by  the  CompanyCuntiiiucd. 

Bonds — Cuntinncil. 

Rate  Mn- 

DescTlptlon.  %  turlty.  Book  Value.  Par  Vnliie.  Mkt.  Value. 

Baltimore,   Mil.,  ('Ity  of Wj  UKM)  tCi,(Hi'_'  .V3  7."(.(KM»  (Ml  (iD.dOO  (M) 

BjililiiM.re,  .M»l.,  City  of .'t'^  10.')2  llil.Tir.  :«>  1(i7,(mi(I  (»o  iiS.-HO  00 

Baltl re.  M(l..  I'lty  of :iVj  VXA  54,000  0(1  .-)0,<KX)  00  40,000  00 

Baltiiuore.   Mtl.,  City  of 4  liiL'O  ".T(!4  SO  6,WK»  00  (5,7:?2  00 

Baltimore,  Md.,  City  of 4  l!>ri  lO.i'lo  ,",0  i:{.,S(K»  (H)  i;t.<!t)2  00 

Baltimore,   Mil..  City  of 4  1020  20,642  00  17,l!(HMH»  17,424  00 

Baltimore,   M<l.,   City  of.   Water   Loan..  .".  1010  22.819  40  18. MOO  00  18,800  00 

Baltimore,  Mil.,  City  of,  FuudliiK 5  I'.tlO  2,00;{  ,-.1  1.700  (K)  1,700  00 

Boston.    Mass.,    City    of HV..  1!>4:{  4»;..-,<hmi(»  .^iO.OOO  00  45 ,,'500  00 

Bran. Ion,  Canada.  City  of 5  1044  24.017  .'jO  2,".,(HK>  OO  21,7."»0  IH) 

l',il-tol.    Va.,   City  of (!  1021  5,407  00  5,aH)  (K>  5.2.".0  00 

BulTalo.   N.   v..  City  of 4  1029  25,.'>75  00  25,(K»0  (H>  2.'..(H)(»  00 

CanilirlilKe,   Ohio,   City  of 5  1!>42  10,707  74  K (.000  00  l(».7.->()  00 

Canilirid;;e,   Ohio,   City  of 5  104:{  10,782  68  10,0(K)  00  10,775  00 

CamhrldKe.   Ohio,  City  of 5  1945  .-).405  ;53  5.000  00  5,400  00 

Cecil    County,    Md 5  1918  5,:!66  00  5,(»00  00  5,050  00 

Charleston,  S.  C,  City  of 4  r.t2tt  i((.(Hto  oo  10,000  (K)  9,600  00 

Charlotte,   N.   Ca   City  of 4'i  19:57  10.150  00  10,000  00  9,000  00 

Charlotte,   X.  C,  City  of 5  19:!S  10.<!(M»  oo  lo.fKKl  oo  10,400  00 

Charlottesville,    Va.,    City   of 5  VX\r>  7,252  70  7.fXi0  00  7.:il5  00 

Charlottesville,   Va.,    City   of 5  1934  10,000  00  10,000  00  10,450  00 

Chnttanoo;,'a.   Tenn.,    City  of 4ii.  1945  24,812  50  25.fKX)  00  25,250  00 

Cleveland,   Ohio,   City  of 4  1926  2.5,125  00  25,000  00  25,2.50  00 

Columbus,   (ia..   City  of 4V.  1939  5,. '525  00  5.000  00  5.075  00 

Columbus,   Ohio,    City  of 4  1916  2.3,174  44  22,000  Of)  22,000  00 

Dallas,   Texas,  City  of 4  1941  4,9.50  00  5.00(^)00  4,900  00 

Dalla.s.  Texas,  City  of 4  1942  11.880  00  12.000  00  11,760  00 

Dallas.   Texas,   City  of 4  194:!  7.920  fKj  8.000  00  7,840  00 

Danville.    Va.,    City   of 4  1929  !I,S.50  00  10,000  00  9,500  00 

Danville,    Va.,    City  of 4  19:;0  2,010  (X)  ;i,000  00  2,850  00 

Danville,    Va..    City   of 4  V.VM  9:58  75  1.000  00  9.50  00 

Danville.    Va.,   City  of 4  19:55  7,745  (X>  8,000  00  7,600  00 

Davenport.    Iowa.    City    of 4  l'.>24  24.812.50  25,0<^»0  00  24,. 500  00 

Des  Moines.   Iowa,  City  of 4  1927  24,812  50  25,000  00  24,750  00 

Dniutli.    .Minn.,    City   of 4  1940  28,ft50  00  :TO,f»00  00  28.800  00 

Duluth,    Minn.,    City   of 4  19.35  4,800  00  5.000  00  4.a50  00 

Durham,  N.  C,  City  of 5  1941  10.7.54  51  10.000  00  10,7.50  00 

Durham,  N.  C,  City  of 5  J!>42  10.1.55  05  1.5,000  00  l(i,125  (MJ 

Kl  I'aso.  Texas,  City  of 5  19.50  10.4.5f»  00  lO.OfK)  00  10,4.50  00 

Frederick.   Md.,   City  of 4V..  19.50  5.100  00  5,000  00  5,2.50  00 

Galveston,  Tex.,  City  of.  Limited  Debt.  5  la'M  14,8.50  00  1.5.000  00  15,1.50  00 

Oalveston,  Tex.,  City  of,  Orade  Raising.  5  1949  10,500  00  10,000  00  10,100  00 

Garrett   County.    Md 4  1916  2.475  00  2,500  00  2,500  00 

Garrett   County,    Md 4  1917  1,485  00  1,. 500  00  1,492  50 

Georgia,   State  of .Ti  1926  5,.570  95  .5,000  00  4,800  00 

Georgia,   State  of :5Vi  19.3.3  22.28.3  77  20.000  00  18,800  00 

Greensboro.   N.  C,  City  of 4  1954  4,fi00  (H)  5.000  00  4,400  00 

Greenville.   S.   C.   City  of 4'/..  19.35  5.00t>  (K)  5,000  00  4,925  00 

Hamilton,   Ontario,    City  of 4>/j  19:5,3  48,7.50  00  .50,000  00  45,500  00 

Hillsborough   County,  Florida 5  194.3  2.5,00(»  00  2.5,000  00  28,125  00 

Houston,   Texas,   City  of 5  1938  26,745  85  2.5.0<»(»  00  26,7.50  00 

Huntington,   W.  Va.,  City  of.  Tax  Ctfs.  6  1919  5,87:5  71  6.182  .85  6.182  85 

Huntington,  W.  Va.,  City  of 6  1923  1.5,420  W  12,000  00  12,960  00 

Jersey  City,   N.  J.,  City  of 4  19.32  8,805  00  9,000  00  8,820  00 

Jersey  City.  N.  J.,  City  of 4Vi  1961  25,792.50  25.000  00  25,. 500  00 
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UNITED   STATKS   FIDELITY    AND    GUARANTY    CO.    OF    llALTIMOKE,    MD.— Continued. 
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Bonds  — Vontinued. 

Rate 

Des(;rlptlori.  % 

Knoxville,  Teiin.,   City  of 41/2 

Knoxville,  Teiiii.,  City  of 41/2 

La  Crosse,  Wis.,  City  of 4 

Laurens   County,    S.    C 4^: 

Los  Angeles,   Cal.,   City  of 41/2 

Los  Angeles,   Cal.,   City  of 4'/!! 

Louisiana,  State  of.   Port  Conimissiou. .  5 

Louisville,  Ky.,   City  of 31/2 

Louisville,  Ky.,   City  of 31/2 

Lynfbburg,   Va.,   City  of 5 

Lynchburg,  Va.,   City  of 4 

Lynchburg,   Va.,   City  of 4 

Macon,  Ga.,  City  of 4^/2 

Macon,  Ga.,   City  of 41/2 

Macon,  Ga.,  City  of 4i/^ 

Manitoba,     Can.,     Province    of,    5-Year 

Debentures    5 

Maryland,    State   of 31/2 

Maryland,    State   of 31/2 

Maryland,    State  of 4 

Maryland,    State   of 4 

Massachusetts,    State    of 3 

Memphis,  Teun.,  City  of 4 

Memphis,    Tenn.,    City   of 4 

Meridian,  Miss.,  City  of,  $3,000  annually, 

1931    and    1932 5  1932  6,216  93  6,000  00  6,240  00 

Meridian,  Miss.,  City  of,  $1,000  annually, 

1933-1938     5 

Meridian,  Miss.,  City  of,  $3,000  annually, 

1939  and  1940 5 

Minneapolis,  Minn.,  City  of 4 

Mississippi,    State    of 4 

Mobile,   Ala.,    City  of 41/2 

Mobile,   Ala.,    City   of 4y2 

Montgomery,  Ala.,   City  of 5 

Montreal,  Can.,  City  of 5 

Montreal,    Ontario,    City   of 31/2 

Nashville,   Tenn.,    City  of 4 

New  Bern,  N.  C,  City  of 4 

New  Britain,   Conn.,   City  of 4 

New   Mexico,   State  of 4% 

New  Orleans,  La.,   City  of 4 

Newport  News,   Va.,  City  of 4 

New  York,  N.  Y.,  City  of 2V2 

New  York,  N.  Y.,  City  of 3 

New  York,  N.  Y.,  City  of SVa 

New  York,  N.  Y.,  City  of 3y2 

New  York,  N.  Y.,  City  of 3y2 

Niagara  Falls,  N.  Y.,   City  of 4 

Norfolk,   Va.,   City  of 4 

Norfolk,   Va.,   City  of 4 

Ogden,   Utah,   City  of 4y2 

Omaha,  Neb.,  City  of 4% 

Ontario,  Can.,  Province  of. 4 


Ma- 

turity. 

Book  Value. 

^  I'ar  Value. 

Mkt.  Value. 

10;!9 

]0,r.()<)  00 

10,000  00 

9,{XJ0  (K) 

1949 

10,.")00  (X) 

10,(KKJ  f)0 

9,IXXJ  00 

1931 

24,375  «) 

25,(WK>  00 

24,.5(J0  00 

1937 

10,3.-)0  W 

10,0<XJ  00 

9,!XX>  00 

1922 

15,:{81  00 

]5,(KJ0  00 

15,l.-,0  (XJ 

1923 

10,287  50 

30,000  00 

10,100  (X) 

1940 

26,950  00 

25.0(XJ  00 

26,5<J0  00 

1940 

16,470  0(J 

18,000  00 

16,380  00 

1941 

6,405  00 

7,(XJ0  00 

6,370  00 

1926 

10,025  00 

io,o<jo  m 

10,400  00 

19.35 

1,950  00 

2,W)0  00 

IS'M)  00 

1938 

27,857  50 

28,000  00 

26,460  00 

1935 

10,264  00 

10.000  00 

10,300  00 

1936 

5,136  50 

5,000  00 

5.150  00 

1938 

10,291  00 

10,000  00 

10,300  00 

1920 

49,530  56 

50,000  00 

49,250  00 

1925 

23,787  50 

25,000  00 

23,875  00 

1927 

94,440  00 

100,000  00 

95,500  00 

1925 

64.  .350  00 

65.000  00 

65,000  00 

1927 

58,773  20 

60,000  00 

60,000  00 

1941 

21,062  50 

25,000  00 

21.2.50  00 

1930 

9,800  00 

10.000  00 

9.  .350  00 

1933 

9,337  50 

10,000  00 

9,350  00 

1938 

6,247  23 

6,000  00 

6,240  00 

1940 

6,273  21 

6,000  00 

6,240  00 

1941 

25,000  00 

25,000  00 

25,000  00 

1919 

20,000  00 

20,000  00 

19,800  00 

1937 

4,875  00 

5.000  00 

4.925  00 

1939 

15,810  00 

16,000  00 

15.760  00 

1927 

26.848  46 

25.000  00 

25.7.50  00 

1917 

24,937  50 

25.000  00 

24,875  00 

1937 

30,020  00 

30.000  00 

23.. 5.50  00 

1924 

26,748  75 

27,000  00 

25.920  00 

1933 

•  12,155  00 

13.000  00 

11.8.30  00 

1931 

25,062  .50 

25.000  00 

24.500  00 

1952 

10,075  00 

10.000  00 

10.300  00 

1942 

33,400  00 

35.000  00 

32,900  00 

1941 

9,700  00 

10.000  00 

9.200  00 

1929 

23,034  25 

25.000  00 

20,500  00 

1924 

25.128  60 

25.000  00 

23,000  00 

1917 

8.649  22 

8.000  00 

7.920  00 

1922 

4.725  00 

5.000  00 

4.850  00 

1927 

55,465  24 

50.000  00 

47,250  00 

1930 

9,900  00 

10.000  00 

9.900  00 

1932 

12,401  25 

13.000  00 

12.350  00 

1939 

9.700  00 

10.000  00 

9.400  00 

1929 

10.150  00 

10.000  00 

9.850  00 

1928 

25.968  75  . 

25,000  00 

25,500  00 

1989 

50,875  00 

50,000  00 

42,500  00 
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UMTEIt    STATKS   FIDELITY    AN1>    crAUANTV    CO.    OK    MA  l/LIMOUK.    MD.—Conlinucd. 

Bonds  and  Stocks  Owned  by  the  Company     {'mitimird. 
Bonds — Conliniivil. 

Rate  Ma- 

I)t>s(il|ition.  %  turlty.  Honk  Value.  I'nr  Value.       Mkt.  Vnluo. 

Ontario,  Can.,  rrovlnce  of .">  l!(l!>  oO,l.">7  ."k>  .10,00^(00  4}),.'jOO  00 

Orleans    Levee    District ."i  1!C.!»  5,4(K»  c»0  ."j.OOO  00  5,300  00 

Ottawa,    Ont.,    City   of .■!'{.  IKL'S  40,000  00  40.000  00  .'W.OOO  (.K) 

Oiitremoiit,   Can.,   City  of .">  lois  :;4,."»(K>  00  25,0<X>  00  l*4,;!V.'i  00 

I'arkersliurK,  W.   Va..  City  of ,j  ll»1(i  11,L'(H)()(»  lO.OtX)  00  10.000  00 

Tarkerslmr;:,  W.  Va..  City  of 4  liU'lt  l.i,.!tri  (to  l.^t.-jdO  00  12,!)((0  (HI 

TensiMola.    Fla.,    City  of 4Vj  l!>-!0  lt).(KM>  IR)  l«.(HiO  (tO  10,000  00 

rittsliurKli,    I'a..    City   of 4  lOlS  li.'i,  1  •_'.">  <.)()  L'."),0(h>  oo  2."),(KI0  do 

Toeatello,    Iilalio,    City   tif ."i  l!).'t.">  i;."),7."iO  00  U.'i.OOO  (X)  iri.T.'W  IHi 

Poeomoke  City,  Mrt.,   Town  of .".  lii.iO  lli.liT."*  00  11.000  00  11.880  00 

Portland,   Ore.,   City  of 4  llt.l!)  :i4,4;!7  .50  :;,5.000  00  23,000  00 

Providenee.  U.   I.,  City  of ;?  I'MO  8,!X>0  (M)  10.000  00  .S. 800  00 

Quehce,  Can.,  City  of liV-  11);!2  20,000  00  2,->,0OO  00  10,250  00 

gueliee,   Can.,   Province  of 3  lt)."7  ]8,."((iO  00  20,000  00  14,600  00 

Ueidsvllle.  N.  C.  City  of 5  1920  .^OfJO  00  5,000  00  5,0.50  00 

lUclimoiul.   Va.,   City  of 4  l',M(t  4.70(MK)  .'j.OOO  00  4,775  00 

Kkhinond.   Va..   City  of 4  lll2ii  4.WiO  (X)  5.000  00  4.850  00 

Roanoke,    Va.,    City   of 4>,{.  lO.'tO  11,400  (K)  11.000  00  11,110  00 

Uockland,    N.    Y.,   County   of 4  lit:!:?  t;.lt;!(i  0i>  7,000  00  (l.!>:{()  00 

Itockland,    N.    Y.,   County   of 4  10:!4  17,820  00  18,000  00  17.820  00 

Uockville,   Md..   City  of,  $1..">00  payable 

annually,  1!12(5  to  19;!8— .$.500,  llKiO...  5  19:59  20,. 520  00  20,000  00  21,200  00 
Rome,    Ga.,    City    of,    $5,000    annually, 

1929- 19.30- 19.31     4  19.31  14,180  02  1,5,000  00  14,175  00 

Rome.    Oa.,    City    of.    $5.00(>    annually. 

19:t4-19::5     4  10:55  9..346  17  10,000  00  9,350  00 

Sa^'inaw.  Midi..  City  of 4  1923  24.7.50  00  2.5,000  00  24,625  00 

St.    Louis,    Mo.,   City  of 4  1929  2o,0<i2  .50  25,000  00  25,000  Of) 

Salt    Lake  City,    Utah,   City  of 41/2  19.34  10.000  00  10.000  00  10,100  00 

San  DlcKo,  Cal.,  City  of 4V.  1!>;''2  l,9(i5  28  2.000  00  l.fMSO  00 

San  Diego,  Cal.,  City  of 4M!  1033  1.9(!:i  56  2,000  00  1,960  00 

San  Diego,  Cal.,  City  of 4'/^  19.34  1,962  33  2,000  00  1.960  00 

San  Diego,  Cal..  City  of,  $2,000  annually, 

19:{<i-1940    414  1940  9,788  27  10,000  00  9,800  00 

San  Diego,  Cal.,  City  of 4V>  1942  1,9.53  68  2,000  00  1,960  00 

San  Diego,  Cal.,  City  of 4K  1943  970  64  1,000  00  980  00 

San  Diego,  Cal.,  City  of 4'/->  1044  975  98  1,000  00  980  00 

San  Diego,  Cal.,  Ctly  of 4'!;  1945  975  58  1,000  00  980  00 

San  Diego,  Cal.,  City  of 4'/-  1046  3,900  ,8.3  4.000  00  3,920  00 

San   FrancLsco,   Cal..   City  of 4\i.  19;i5  12.:!60  CK)  12,000  00  12,000  00 

San  Francisco,   Cal..   City  of 4^!  19.36  13,:«)0  00  13,000  00  13,000  00 

Saskatchewan,  Can.,  Province  of 5  1918  24,:i92  .50  25.000  00  24,625  00 

Seattle,  Wash..   City  of 5  1917  5,193  75  5.000  00  5,000  00 

Seattle,  Wash.,   City  of 5  1918  5,212  50  5,000  00  5,000  00 

Seattle,  Wash.,  City  of,  School  District 

No.    1 4^^  1920  20.440  00  20.000  00  19,800  00 

Seattle,   Wash.,   Port  of 41/j  1927  4.H98  .50  .5,000  00  4,900  00 

Seattle,  Wash..   Port  of 4\<,  192!)  14,0(15.50  15,000  00  14,700  00 

Seattle,   Wash.,   City  of 4V2  lO.'M)  15,600  00  15,000  00  14,850  00 

Seattle,  Wash.,   Port  of 4'^  -19.31  .3,903  00  4,000  00  3,900  00 

Selma,    Ala.,    City   of.    $500   redeemable 

semi-annimlly,  April  15  and  Oct.   15..  4  1928  12.498  72  1.3,000  00  12,.^50  00 

Staunton,   Va.,  City  of. 4V^  1926  10,01150  10,000  00  10,100  00 

Syracuse,   X.   Y.,  City  of 3'^  1920  28,943  75  30,000  00  29.250  00 
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Kate  Ma- 

Deserlption.  %  liirity.      I'.ook  Valiio.  I'ar  Value.       Mkt.  Value. 
Talbot    County,    Md.,    $.")()0    redeemable 

annually,  heKinuiuK  June  1,  1916 4  1920  H.-jOO  00  5,500  (K)  5,.';90  00 

Toledo,   Ohio,   City  of 4  1941  28,750  00  28,000  W  28,280  00 

Toronto,   Ontario,   City  of S'/n  1917  10,000  (XJ  10,W)0  00  10,WX>  00 

Toronto,  Ontario,   City  of '.iVi  1910  9,512  00  10,000  00  9,925  00 

Toronto,  Ontario,   City  of 4  1918  40,000  00  40, OCX)  00  39,0fX)  00 

Trenton,   N.  J.,   City  of 4 Mi  3921  25,84;!  75  25,WX>  fJO  25,5<X»  00 

Vancouyer,  B.  C,  Canada,   City  of 4 Mi  1928  4,800  00  5,(XJ0  fX)  4,400  00 

Wheeling,  W.   Va.,  City  of 4  1922  987  50  1,0(KJ  fX)  960  00 

Wheeling,  W.  Va.,  City  of 4  1923  1,975  00  2,000  00  1,920  00 

Wheeling,  W.  Va.,  City  of 4  1924  1,975  00  2,000  00  1,920  Wj 

Wheeling,  W.  Va.,  City  of 4  1925'  2,962  50  3,000  00  2,880  00 

Wheeling,  W.  Va.,   City  of 4  1931  987  50  1,(XX>  W)  960  00 

Wheeling,  W.  Va.,   City  of 4  1932  987  50  1,000  00  960  00 

Wheeling,  W.  Va.,  City  of 4  1936  2,143  20  2,000  00  1.920  00 

Wheeling,  W.  Va.,  City  of 4  1936  6,438  80  6,000  00  5,760  00 

Wheeling,  W.  Va.,  City  of 4  1936  6,445  00  6.000  00  5,760  00 

Wheeling,  W.  Va.,  City  of 4  1936  6,4.53  60  6,000  00  5,760  00 

Wheeling,  W.  Va.,  City  of 4  1936  6,46140  6,000  00  5,760  00 

Wheeling,  W.  Va.,  City  of 4  1936  6,468  60  6,000  (X)  5.760  00 

Wheeling,  W.  Va.,  City  of 4  1937  15,840  00  16,000  (X)  15,360  00 

Wheeling,  W.  Va.,   City  of 6  1917  2,5.50  00  2,000  00  2,100  00 

Wheeling,  W.  Va.,  City  of 6  1918  3,187  50  2,500  00  2,625  00 

Wheeling,  W.  Va.,  City  of •. .  6  1919  1,275  00  1,000  00  1,050  00 

Wheeling,  W.  Va.,  City  of 6  1920  637  50  500  00  525  00 

Wheeling,  W.  Va.,  City  of 6  1921  637  50  500  00  525  00 

Wheeling,  W.  Va.,  City  of 6  1922  1,275  00  1,000  00  1.050  00 

Wheeling,  W.  Va.,  City  of 6  1923  637  50  .500  00  525  00 

Wheeling,  W.  Va.,  City  of 6  1924  2,550  00  2,000  00  2,100  00 

Wilmington,    Del.,    City   of 4  1924  1,990  00  2.000  00  1.980  00 

Wilmington,    Del.,    City   of 4  1926  995  00  1.000  00  990  00 

Wilmington,    Del.,    City   of 4  1928  1,990  00  2.000  00  1,980  00 

Wilson.  N.  C,  Town  of,  $5,000  payable 

annually,   beginning  April,   1920 5  1924  25,275  00  25,000  00  25,375  00 

Winchester,    Va„    City   of 4  1929  14,6.50  00  15,000  00  14,250  00 

Winston,  N.  C,  City  of 5  1987  10,2.50  00  10,000  00  10,600  00 

Winston,  N.  C,  City  of 41/2  1939  15,249  00  15,000  00  15,000  00 

Totals    .$4,354,507  55    $4,256,282  85    .$4,081,406  35 

Railroad  and  Equipment  Bonds.    , 

Atchison,  Topeka  &  Santa  Fe  Ry.   Co., 

.  East  Oklahoma  Div.  1st  Mtge 4  1928  19,125  00  20,000  GO  18,800  00 

Alabama    Great    Southern    R.    R.     Co. 

Equipment ' 4^2  1916  9.876  30  10,000  00  10,000  00 

Atlantic  Coast  Line  Ry.  Co.  Equipment.  4  1917  1,950  00  2,000  00  1,990  00 
Atlantic  Coast  Line  Ry.   Co.   1st  Cons. 

Mtge 4  1952  13.050  00  15,000  00  13,950  00 

Atlantic  Coast  Line  Co.  of  Conn.,   5-20 

Deb.   Certif.  of  Indebt 4  1925  9,400  00  10.000  00  9,300  00 

Baltimore  .&  Ohio  R.  R.  Co.  Pitts.  June. 

&  Mid.  Riv.  Div.  1st  Mtge 31/3  1925  9.000  00  10.000  00  9.100  00 

Baltimore  &  Ohio  R.  R.  Co.  Pitts.,  Lake 

Erie  &  W.  Va.   Refunding 4  1941  4,675  00  5,000  OO  4.400  00 
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UNITED    STATKS    FIKKMTY    AM"    ti  lAIt  ANTV    fO.    t>F    llAl.  Tl  .M(  >Ki:.    M  1».— Coh/imi/j  </. 

Bonds  and  Stocks  Owned  by  the  Company      ('untiiiut  d. 

Bonds — Conlinuvd. 

Kate      Ma- 

Iti'sirlplion.  '.       turlty.     ISonk  \iiliu'.       I'ur  N'aliie.    .  Mkt.  Value. 

Haltlim.re  \   Ohio  It.   It.  Co.  1'lrst   Mtye.     4  liMH  I'l'.Ml  25  25.000  00  22.750  00 

Maltliiiore  A:  Ohio  It.  It.  Co.  K.iuii.iiieiit.      4>/j       1JU9  a4.31(!  21  :W,000  00  35.000  00 

Baltimore  A:  Ohio  It.  11.  Co.  Kqiilpiiieiit.      4%       l!»2l  2,00<i  (K>  2.000  00  2,000  00 

MIk'  Suiitly  Ily.  Co.  1st  Mtue 4  15>44  S.Sl!2  5tl  10.000  00  8.300  00 

K<K>nville  K.   U.   UrJilge  Co.  guaranteed 

l»y  M.  K.  \    r.  K.  It 4  1!C>1  7.:{(Mi  IM>  8.000  00  6.000  00 

Ito.>*ton  vV    All.aiiy   It.    It.    KtiulpiiU'iit 4  >A       I'dti  l!i,!i44  Uti  20.000  00  20.000  00 

Boston  iV   Albany  It.  K.   K.iulimunt 4«/j       lfl2ti  l!t,;<4.".  54  20.1X)0  00  l!t,(iO()  00 

BufTah.  \   Siis.iuehaiuia    Ity.   Co.   K<iiiil'-     •">  1!»1"  5.tKtO  00  5.000  00  4.850  00 

lUifTalo.  Itothe.ster  &  I'lttslnirjih  Ity.  Co. 

i:«iuil)nu-nt    4Vj       l'.i27  31.017  60  31,000  00  31.000  00 

Bnnalo    Soiitliwestern    K.    R.    Co..    1st 

MtKe.  extended  by  Erie  R.  K 5  1018  5,100  00  5.000  00  5,000  00 

Canadian    Northern    Ry.    Co.     Imperial 

ItollinK  Slo<k  Ci> 4M!       liiKi  12.824.50  13,000  00  13,000  00 

Canadian    Northern    Ity.    Co.    Winnipeg 

Terminal     4  VX'.U  14.1tl2  .50  15.000  00  12.150  00 

Canadian  Taritl.-  Ky.   Kciuipinent  Trust.     4>/j       1!I24  14.. 502  .59  15.000  00  14,775  00 

Canadian  ra.ilic  Ity.  Kiiulpmeiit  Trust.     4Vj       1925  9,0:57  39  10.000  00  9,850  00 

Central     of     (!eor«ia     Ity.     Co.      Upper 

Cahalia    Bran-h 4  1925  4.4tK»  (K)  5,(H>0  00  4,. 500  00 

Chesapeake  \  Oldo  Ily.  Co.  Equipinent.     4  1917  13,843  17  15,000  00  14.925  00 

Chicago.    lndianai>olls   &    Louisville   Ry. 

Co.   Equipment.   Series  C 4'/!       1921  24,450  00  25,000  00  24,625  00 

Chi<aj;o,  Milwaukee  &  St.  Paul  Hy.  Co., 

Debenture    4  19.34  9,500  00  10,000  00  9,100  00 

Chicago    &     North    Western    Ry.     Co., 

Equipment 4^!       1910  1 9,800  00  20,000  00  20,000  00 

Chicago    &     North     Western     Ily.     Co., 

Equipment   4M!       1917  9.904  40  10.000  00  10,000  00 

Chicago    i"t     .Ninth     Western     Ily.     Co.. 

Equipment     4Vj       1919  4,928  20  5.000  00  5,000  00 

Chicago    A:     North     Western    Ily.     Co., 

Equipment  4Vi       1921  14,719  35  1.5.000  00  1.5,000  00 

Chicago.  Itock  Island  &  Pacific  Ry.  Co., 

Equipment 4'/^       1918  0,913  00  10,000  00  9.700  00 

Chicago.  Itock  Island  &  I'acilic  Ily.  Co.. 

Equipment 4V2       1022  9,895  00  10,000  00  9.200  00 

Chicago.  Rock  Island  &  Paolflc  Ity.  Co.. 

1st  &   Refunding  Mtge 4  1934  8,925  00  10.000  00  6,600  00 

Chicago.   St.    Unds  A:    New  Orleans   Ky. 

Co.,   Eciuipiiieiit    5  1920  10,000  00  10.000  00  10,200  00 

Chicago.   St.    I^niis  A:    New  Orleans   Ity. 

Co..    Esuipment    5  1921  1.5,000  00  15,000  00  1.5.300  00 

Cincinnati    Northern    It.    R.    Co..    Equip- 
ment Trust 5  1919  7.058  80  7,000  00  7,070  00 

Cincinnati    Northern    II.    II.    Co..    Ecuilp- 

ment  Trust    5  1920  8.08.3  20  8,000  00  8,080  00 

Clevelaml.     Clnr-inn.iti.     Chic.igo     A;     St. 

Louis  Ky.  Co..  E.iulpment 5  1917  5.0.50  69  5,000  00  5.000  00 

Cleveland.    Cincinnati.    Chl<'ago    A:    St. 

Louis   Ky.   Co..    Equipment 5  1918  5,066.55  5,000  00  5,000  00 

Cleveland,    Cincinnati,    Chicago    &    St. 

Louis  Ry.   Co.,   Equipment 5  1919  5,08169  5.000  00  5.000  00 
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UNITED    STATJOS   FIDKI.ITV    AND    GIJAUAN'I'Y    (,'0.    OF    I'.AI/I'I  MOUIO,    M I  >.— Continued. 
Bonds  and  Stocks  Owned  by  the  Company — (Jontinued. 

Bonds — Continued. 

Rate      Ma- 
DescTii)lion.  %      tiirily.     I'.ook  Value.       I'ar  Value.       .Mkt.  \'aliJe. 

Clevelaad,    Cluciiinati,    Chicago    &    St. 

Louis   Ry  -Co.,    ISquipment 5  1920  o.OiJO  10  5,000  00  :>,(m  <X) 

Cleveland,    Cincinnati,    Cliicago    &    St. 

Louis  Ry.   Co.,   Eauipnient ',  1021  5,100  08  5,(X>0  00  5,000  00' 

Coal  &  Coke  Ry.  Co.   1st  Mtgo 5  101!)  14,72.')  (K>  ir,,fK)0  00  12,450  00 

Colorado  S|)rings  &   Cripi)le  Creek   Dis- 
trict Ry.   Co.  1st  Mtge 5  lO.'iO  4,075  00  5,000  00  4,950  00 

Colorado  Springs  &   Cripple  Creek   Dis- 
trict Ry.  Co.  Con.s.  Mtge 5  1942  2.5,2.->0  00  25,000  00  21,.500  00 

Denver  &  Rio  Grande  R.  R.  Equipment.     5  1917  i:j,89:}  (JO  15,000  00  15,000  00 

Bast  Tennessee,  Va.  and  Ga.  Ry.  Co...     5  19.56  26,.5O0  00  25,000  00  26,500  00 

Erie  R.  R.  Co.  Equipment 4  1916  19,516  00  20,000  00  20,000  00 

Florida  East  Coast  Ry.  Co.  1st  Mtge. . .     4%       1959  5,112  ,50  .5,000  00  4,600  fX> 

Georgia,  Carolina  &  Nortliern  Ry.  Co..     5  1929  25,875  OO  25,000  00  25,875  00 

Georgia  R.  R.  »&  Banking  Co 4  1947  14,025  00  15,000  00  1.3,0.50  00 

Georgia   Southern  &  Florida  R.   R.   Co. 

Equipment    41/2       1916  9,952  80  10,000  00  9,900  00 

Georgia   Southern  &  Florida   R.   R.   Co. 

Equipment 41/2       1917  9,937  54  10,000  00  9,900  00 

Georgia   Southern  «&  Florida   R.    R.   Co. 

Equipment 41/2       1918  9,947  26  10,000  00  9,900  00 

Georgia   Southern   &  Florida   R.   R.   Co. 

Equipment 41/2       1919  10,000  00  10,000  00  10,000  00 

Georgia   Southern  &  Florida   R.   R.   Co. 

Equipment 41/2       1920  10,000  00  10,000  OO  10,000  00 

Grand   Trunk   Railway   Co.   of    Canada, 

Equipment,  Series  G 41/2       1919  33,799  08  35,000  00  33,950  00 

Indianapolis    &    Louisville    Ry.    Co.    1st 

Mtge 4  1956  9,375  00  10,000  00  7.500  00 

Kansas  City  Terminal  Ry.  Co.  1st  Mtge.     4  1960  13,685  00  14,000  00  12,460  00 

Lake  Shore  &  Michigan  So.  Ry.  Co 3^^       1997  9,250  00  10,000  00  8,-500  00 

Lehigh  Valley  R.  R.  Co.   General  Cons. 

Mtge '. 4  2003  14,700  00  15,000  00  13,650  00 

Maryland    &    Pennsylvania    R.    R.    Co. 

Equipment 5  1917  5,000  00  5,000  00  4,950  00 

Maryland    &    Pennsylvania    R.    R.    Co. 

Equipment 5  1918  5,000  00  5,000  00  4.950  00 

Merchants    &    Miners    Trans.    Co.,    Pre- 
ferred Debenture  Notes 5  1916  25,000  00  25,000  00  25,000  00 

Missouri,   Kansas  &  Texas  Ry.   Co.   1st 

&  Refund  Mtge 4  2004  8,675  00  10.000  00  5,400  00 

Missouri  Pacific  Ry.  Co.  Equipment 5  1917  4,768  00  5,000  00  5.000  00 

Mobile  &  Ohio  R.  R.  Equipment 5  1920  15,072  84  15,000  00  15,150  00 

Mobile  &  Ohio  R.  R.  Equipment 5  1921  10,054  69  10,000  00  10,100  00 

New  York  Central  &  Hudson  River  R.  R. 

Co.  Debenture   4  1934  9,150  00  10,000  00  9,000  00 

New  York  Central  &  Hudson  River  R.  R. 

Equipment 41/2       1918  9,82100  10,000  00  9,900  00 

New  York  Central  &  Hudson  River  R.  R. 

Equipment 4%       1919  9.78100  10,000  00  9,900  00 

New  York  Central  &  Hudson  River  R.  R. 

Equipment 4%       1920  9,718  50  10,000  00  9,900  00 

New  York  Central  &  Hudson  River  R.  R. 

Equipment 4%       1923  16,389  99  17.000  00  16.830  00 
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Bonds  and  Stocks  Owned  by  the  Company — Conliiiutd. 

Bonds — Coutin  ucd. 

Unto  Ma- 

Description.  '  t  turlty.     Roi>k  V:\liio.  I'ar  Value.  Mkt.  Value. 
New  York  Central  *  Hudson  Ulver  It.  K. 

Kiiulpuiout   4  '/j  1024  2.S.'*;!  0.S  3,000  00  2.970  00 

New  York  Central  Lines  Pkiulpuient 4>/.  1020  0,04K)  00  0.000  00  6.000  00 

New  York  Central  Lines  Ktiulpinent 4«v  1!>27  Jt.tKX)  IM)  U.OOO  00  9.000  00 

New  York  Central  Lines  Etiuipiiient 4'i.  1!>2,S  l.OdO  tK}  1,000  00  1,000  00 

New  Y'ork.  New  Haven  &  llartfonl  H.  K. 

Co.  Debenture 4  l'X>>',  24.187  50  2.'i,0(M>  (X>  20,000  00 

New     Y'ork,     S\is<|uelinnna     &     Western 

R.  K.  1st  MtKO.  (Krie  System) ."i  l!i:i;  2.;C.0  00  2.<>(X)  00  1.900  00 

Pfiinsylvnnla  U.  It.  Co,  Krel^rht  i:<iul|...  4U.  l!tl(i  4.!«<(  .-.J  .I, (KM)  00  •       5.023  00 

rennsylvanla  K.  K.  Co.  KreiKlit  K.iulp..  4>/.  1917  4.!tl.-.  .->!  ."..OOO  00  5,025  00 

I'ennsylvania  I{.  K.  Co.  Frek'hl   Kipilp.  .  4Vj  1918  4..S!C,  4'.i  .-.,IK)0  00  5.025  00 

I'ennsylvanla  U.  H.  Co.  Freight  K.inip.  .  4Vj  1919  4..S7f.  4.5  5,000  00  5,025  00 

Pennsylvania  H.  It.  Co.  Freljilit  i:«inlp..  4V^  1920  4..S.-.S  29  5.000  00  5.025  00 

rennsylvaiila  It.  H.  Co.  Freight  Kqulp.  .  4i/j  19l.'l  4.S41  (i:5  5,000  00  5.025  00 

Pennsylvania  It.  It.  Co.  FreiKlit  i:<iuip. .  4>i  191.'l'  4,.S24  (M)  5.000  00  5.025  00 

Pennsylvania  It.  It.  Co.  Frelnlit  Fiiulp..  4i/j  192.!  4.808  95  5,000  00  5,025  00 
I'ere    Maniuette    It.    It.    Co.,    Lake   Erie 

&  Detroit  Ulver  Division 4V<  19:!2  4,0.-)0  00  5.000  00  3.750  00 

St.    Paul.    Minneapolis   &   Manitoba   Ry. 

Co.  Cons.  Mttre 4Vj  19:!:!  5..T!7  50  5,000  00  5,100  00 

St.    rx)uis.    Iron    .Mountain    &    Southern 

Ry.  Co.  E(iuipnient 5  1916  10,275  00  10,000  00  10,000  00 

St.    Louis   &    San   Francisco    U.    H.    Co. 

Enulpnieut  414  191G  4,025  00  5.000  00  5,000  00 

Scioto  Valley  &  New  England  It.  R.  Co. 

1st  Mtge 4  1989  9,700  00  10.000  00  9,100  00 

Seaboard  Air  Line  Ry.  Co.  1st  Mtge 4  IftjO  8.012  50  lO.WJO  00  8,200  00 

Sealioard  Air  Line  Ry.   Equipment .".  1920  .-),9.->S  42  6.0(K)  00  0,090  00 

Seaboard   Air  Line  Ry.   Equipment 5  1922  22..-7;!  fMi  22.000  00  22,;«0  00 

Seal>oard  Air  I-ine  Ry.   Equipment 5  192.'?  1.9(il  (H)  2,(K)0  00  2,030  00 

Seaboard  Air  Line  Ry.   E(iuipment 5  1924  4.727  2(1  5,000  00  5,075  (JO 

Somerset  Coal  Co.  Car  Trust 5  1910  4..sr,(!  ."iO  5.000  00  5.000  00 

Somerset  Coal  Co.  Car  Trust 5  1917  4..S40  (K>  5.(KK)  00  5.000  00 

Somerset  Coal  Co.  Car  Trust 5  1918  4,8.^5  50  5,000  00  5,000  00 

South  &  North  Alabama  It.  R.  Co 5  ]9:!(5  10,0.50  00  10.0(X)  00  10.650  00 

Southern  Pacltlc  Ry.  Co.  Equipment 41/.  1919  9.80170  l(l,0f»0  OO  10.000  00 

Southern  Pacific  Ry.  Co.  Equii)ment 4»{.  1920  9.772  50  10,(MK)  00  10.000  00 

Southern  Ry.  Co.  Equipment 5  1919  25.422  14  25,000  00  25,125  00 

Toledo,  St.   Louis  &  Western   R.   R.   Co. 

Prior  Lien   :;i/j  1925  22.402  50  25.000  00  20.750  00 

Virginia    &    Southwestern    Ry.    Co.    1st 

( 'ons.  Mtt'e 5  1 9.58  4,925  00  5.000  00  4,500  00 

Virirlnliin  Railway  Co.  Equipment r,  1910  5,0(K)  00  5,000  00  5.000  00 

Virt,'lnian  Railway  Co.  1st  MtKe 5  1902  24.750  00  25,000  00  24,250  00 

Washington    iV    Vandemere    It.     R.    1st 

Mtgo 4Vj  ]rM7  14,925  00  15.000  00  13,950  00 

Wentern  Maryland  R.  R.  (;<>ld  Notes 5  191.-.  19,800  00  20,000  00  19,000  00 

Totals $5.5.-7.9.50  20    $5,480,282  85    $5,259,316  35 

Electric  Ilaihra]i  Bonds. 

Auburn    &    Syracuse    Elec.    It.    R.    Co. 

l8t  and  Refund  Mtge 5  1942  $5,150  00  $5,000  00  $4,500  00 
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UNITED    STATIOS   FIDKIylTY    AND    (jUJAKANTY    CO.    OF    liAI/J'IMOKE,    MD.— Continued. 

Bonds  and  Stocks  Owned  by  the  Company — Continued. 
BONDS' — Continued. 


Description. 


Eate      Ma- 

%      turit,y.     Kook  Vnltio.       I'ar  Value.       Mkt.  Value. 


Boston  Klevaled  Uy.  Co.   I)e1)entiiro .5          1042  1 0, ()()(>  fX)  10,000  W  '.),&)()  00 

Chicago  Railways  Co.  1st  Mtge 5         .11)27  25,0W  00  2r,,(XJ0  fXJ  24,000  fXJ 

Grand  Rapids  (Mich.)  Ry.  Co.  1st  Mtge.     5          1916  4,!)87  50  r>,(j(X)  fXJ  .5,fXXj  00 

Manhattan  lUiilway  Co.  Cons.  Mtge....     4          1000  4,S7r>  00  5,000  00  4,0CK»  (H) 

Portland  Railway  Co.  1st  and  Ref.  Mtge.     5          1030  30,015  62  10,(XXJ  00  0.700  00 

Totals $5,617,984  32  $5,549,282  85  $5,316,716  35 


Miscellaneous  Bonds. 

Consolidated  Gas  Elec.  Lt.  «&  Power  Co.     5 
Consol.  Gas  Co.  of  Balto.  Gen.  Mtge...     41/2 
Equitable  Mortgage  &  Trust  Co.,  Balti- 
more, Gold  Bonds 5 

Equitable  Mortgage  &  Trust  Co.,  Balti- 
more, Gold  Bonds 5 

Hess      Steel      Corporation,      Baltimore, 

Notes,  25%  Installment 6 

Kings  County  Lighting  Co.  1st  and  Ref. 

Mtge 5 

Laclede    Gas    Light    Co.    of    St.    Louis 

Ref  and   Ext.   Mtge 5 

Milwaukee    (Wis.)    Gas    Light    Co.    1st 

Mtge 4 

Minneapolis   (Minn.)   Gas   Light  Co.   1st 

Mtge 5 

Minneapolis   (Minn.)   Gas   Light  Co.    1st 

Mtge 5 

Minneapolis   (Minn.)   Gas   Light  Co.    1st 

Mtge 5 

Minneapolis   (Minn.)   Gas   Light  Co.    1st 

Mtge 5 

Minneapolis  (Minn.)  General  Elec.  Co. .  0 
Mt.  Vernon-Woodberry  Cotton  Duck  Co.  6 
Newburgh  (N.  Y.)  Light,  Heat  «&  Power 

Co.    1st   Mtge 5 

Pacific  Coast  Power  Co.  1st  Mtge 5 

Puget  Sound  Power  Co.  1st  Mtge 5 

Sacramento   Valley   Irrigation   Co 6 

Seattle    Electric    Co.     Seattle    Everett 

1st    Mtge 5 

Syracuse  (N.  Y.)  Lighting  Co.  1st  Mtge.  5 
Union    Electric    Light   &    Power   Co.    of 

St.    Louis   1st   Mtge 5 

United  Coal  Co.  Secured  Coupon  Notes.  6 
United  Coal  Co.  Secured  Coupon  Notes.     6 

Totals  


1917    $25,000  00 
1954     40,550  00 


1923 
1923 

1954 

1934 

1927 

1930 

1930 

1930 

1930 
1934 
1918 

1921 
1940 
1933 
1916 

1939 
1951 

1932 
1914 
1916 


48,767  .50 

11,935  00 

6,2.50  00 

5,050  00 

10,125  00 

9,175  00 

5,076  50 

5,072  50 

5,069  00 

5,066  00 
20,300  00 
23,750  00 

20,000  00 
14,5.50  00 
10,2.30  00 
10,000  00 

9,850°  00 
15,150  00 

10,000  00 
4.042  80 
1,024  20 


$25.fX)0  00 
5O,0(X)  (JO 

49,000  00 

12,000  00 

6,2.50  00 

5,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

5.000  00 

5,000  00 
20.000  00 
25,000  00 

20,000  00 
15.000  00 
10,000  00 
10,000  00 

10,000  00 
15,000  00 

10,000  00 
4,000  00 
1.000  00 


$2.5,000  00 
47,000  00 

49,000  00 

12,000  00 

6,250  00 

4,700  00 

10,100  00 

9,200  00 

5,000  00 

.5,000  00 

5,000  00 

5.000  00 
20,000  00 
24.500  00 

19.800  00 

14.550  00 

9.500  00 

2.000  00 

9,300  00 
15,000  00 

10.000  00 
600  00 
150  00 


$5,943,037  82  $5,876,532  85  $5,625,366  35 


Stocks. 

Bank  and  Trust  Company  Stocks. 
No.  of 
Shares.  Description. 

20  Baltimore  Commercial  Bank,  Baltimore,  Md.. 


Book  Value. 
$2,400  00 


Par  Value-       Mkt.  Value. 
$2,000  00  $2,400  00 
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UXITKH    STATKS    I'lUKMrV    AM>    ( ;  lA  KA  NTY    I'O.    (IF    1!  A  1.  1  1  Mt  >i;i:.    MlK—Cuittinufil. 
Bonds  and  Stocks  Owned  by  the  Company      ('oittitnuit. 


M.l 


Mil. 


Stocks— Cunt  inttctl. 
No.  of 
Shares.  Desrriptlon. 

47  Drovers  &   .Mecliniilcs  Nat.  Hank,  Balto. 

ITiO  First  National  liaiik.    Haltlinore.   Mil 

•S>-2  FlrstSetoml  National  Hauk.   l'lttstiur>;li, 
!••>   Mon-aiitiU'  Trust  A:  l>i'|'Oslt  ('o.,   Ualto., 
L'.iMK)  National  Hank  of  t  oninu'no.  Haltlniorc,  Md 

3W)  National  Marino  Hank.   Haltlniore,    -Mil 

•2  IMk.'svllle  National  Hank.   I'lkesvllle.  Mil... 

25  Storllns  Hank  of  Canada,  Toronto,  Ont.... 

:tOO  Western    National    Hank,    Hall  iiii(>re.    Mil... 

Totals     


Hook  \'alne. 
lO.tiO!)  00 
:i7.(Kio  00 

.■il..".(H»  00 

Hi.Tl'o  00 
74,07."!  (X» 
12,100  (K) 
200  00 
3,125  00 
11,700  00 


'ar  Value. 

4.700  00 
25,000  00 
25,200  00 

4,750  00 
.i'.i.iKiO  00 

!».0(K(  00 
2t>0  (Mt 

2,500  oo 

0,lKX)  00 


Mkt.  Value. 
10.240  00 
35,000  iKt 
20,100  00 
20,:!;io  00 

85.SOO  00 

12.01K)  04) 

220  W 

2,(M10  (H) 

11,100  00 


$Hllt,485t  00        $118,350  00        $l!Kt.250  00 


Railroad  Stocks. 


400  Haltlniore  &  Ohio  IJ.  U.  Co.,   Preferred  Stoek. 

7(.0  Nortliern  Central   Hallway  Co 

1.100  I'ennsylvanla    U.    U.    Co 


Totals 


$:;o.!t.s7  ."rO        $4o,tMio  00 

71.;5r.5  75  35,000  00 

(Hi, 000  00  55,000  00 


$31,(M10  00 
03,000  00 
64,900  00 


$307,842  25        $248,350  00        $358,156  00 


Miscellaneous   Stocks. 


25  Anierlean  Telephone  &  Telesraph  Co... 
5  Industrial   Hulldinj;  Co.   of   Baltimore.. 
100  Industrial     Corporation     of     Baltimore, 

Payment    Account    Subscription 

1.000  I.^wyers'  Surety  Co.  of  New  York 

Totals     


50  7o 


$3,624  on 
500  00 


$2,500  00 
500  00 


2.500  00  2,500  00 

150.0<JO  00  HK).000  00 


$3,225  00 
475  00 

2,500  00 
132,000  00 


$524,406  94   $353,850  00   $406,:550  00 


Casualty,  Fidelity,  Surety  and   Miscellaneous 

Companies 

OF   OTHER  STATES 


ABSTRACTS    COMPILED    FROM    THEIR    ANNUAL    STATEMENTS,     SHOWING    THEIR 
CONDITION  ON  THE  31ST  DAY  OF  DECEMBER,  1915. 
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THE  /ETNA   ACCIDENT  AND  LIABILITY  COMPANY 
OF  HARTFORD,  CONN. 


Connnericed   Hiisinoss  May,   l'J07. 


Morgan  G.  BulkeleYj  I'rosldout.  J.  Scofield  Rowe,  Secretary. 

PuiNCirAL  Office,  650  Main    Street,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  I'rocess        .        .        .        ...        .        .        Edward  E.  Steinee. 

General  Agents  in  Maryland W.  T.  Shackelford  &  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    $3,328,266  87 

Income. 

Net  cash  received  for  premiums: 

Accident     $2,621  95 

Health     252  .50 

Liability     528,718  18 

Workmen's  compensation   6,246  89 

Fidelity    145,009  50 

Surety     615,449  66 

Plate  glass 169,169  78 

Burglary  and  theft '. 280,829  34 

Sprinkler    99,785  63 

Fly  wheel 4,449  13 

Automobile  and  teams  property  damage 884,555  61 

Total  net  premiums  received $2,737,088  17 

Gross  interest  on  mortgage  loans $41,299  27 

Gross  interest  on  collateral  loans 13,621  29 

Gross   interest   on  bonds   and   dividends   on   stocks, 

less  $1,463.51  accrued  interest  on  bonds  acquired 

during  1915  71,229  99 

Gross  interest  on  deposits  in  trust   companies  and 

banks     5.599  86 

Gross  interest  from  all  other  sources 1.264  53 

Total    $133,014  94 

From  agents'  balances  previously  charged  off 11  25 


Total  income    $2,870,114  36 


Sum  of  both  amounts $6,198,381  23 
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Disbursements. 

Net  uinuunt  piiiil  pulicybulders  fur  losses: 

Aotlileut    .• $"0  UO 

Lialdllty     G!»,7!»7  lit 

NN'iirkmeu's   roinpensatlou    JO"  ;>(J 

Fldellt  V     4;{,1.H.-.  '.»1 

Surety     4!i.0!t:;  iXi 

IMiite  gliiss    oU.tiiil   43 

Ilurnlary  and   theft 74,:;4;{  1»8 

Sprlukler    •2.'i,2'J2  22 

AutKiiioldle  and  teams  pronerty  damage 31l<,'.)43  04 

Total    $041,000  70 

Investigation  and  adjustment  of  claims: 

I.lal.illty    ■ ?30,(X)0  01 

Workmen's   compensation    l.W  43 

Fidelity     3,21t4  Oil 

Surety    0,040  00 

Plate  glass    180  78 

Burglary  and   tUef t 2,503  43 

Sprinkler    1.124  32 

Automobile  and  teams  property  damage 2.5,2.'{0  00 

Total     $71,020  02 

Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance: 

Accident    .$04.5  17 

Health     .S2  50 

Liability     101.070  42 

Workmen's   compensation    207  13 

Fidelity  32,100  03 

Surety     141,753  46 

Plate  glass    48,473  85 

Burglary  and   theft 71,581  35 

Sprinkler    20,087  73 

Fly   wheel    708  40 

Automobile  and  teams  property  damage 105,075  46 

Total    $613,694  40 

Salaries,    fees   and    all   other   compensation   of   officers,    directors, 

trustees  and  home  office  employees 157,204  87 

Salaries,   traveling  and  all  other  expenses  of  agents  not  pabl   l)y 

commissions    203,283  80 

Inspections  (other  than  medical  and  claim) ". 9,077  61 

Rents  46,017  78 

State  taxes  on  premiums 31,056  75 

In.surance  Department  licenses  and  fees 11,816  88 

All  other  licenses,  fees  and  taxes 51,138  13 

Legal  expenses    1,6.53  20 

Advertising   11.743  72 

Printing  and  stationery .35, 2,53  99 

Postage,  telegraph,  telephone  and  express 30,937  43 

Furniture  and  fixtures 17,605  71 

Stockholders  for  interest  or  dividends  (amount  declared  during  the 

year,  $100,OfJO.OO)    100,000  00 

General  expenses   17,8.58  18 
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THE' iETNA  ACCIDENT  AND  LIABILITY  COMPANY  OF  IIAUTFORD,  COS N.— Continued. 


Disbursements — Continued. 


Sau  Francisco  Convention  expense. 
Agents'  balances  charged  off 


Total  disbursements 
Balance    


C;{,2:{5  74 
404  41 


$4,083,720  92 


Ledger  Assets. 


Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  otber  collater; 
Book  value  of  bonds,  $l,27e,(J77.or);  and  stocks,  $519,095.65. 


and    banks    not    on 


Cash   in  company's  office 

Deposits    in    trust    companies 

interest    

Deposits  in  trust  companies  and  banks  on  interest. . 

Preniiums  in  course  of  collection: 

On  policies  or 
renewals  effec- 
tive OD  or  after 

Oct.  1,  1915. 

Accident   $301  85 

Health   67  50 

Liability    85,632  56 

Workmen's   compensation    231  54 

Fidelity    24,031  19 

Surety    94,654  62 

Plate  glass    33,952  09 

Burglary  and  theft 63,223  00 

Sprinkler   26,435  47 

Fly  wheel   2,764  76 

Automobile      and      teams      property 
damage 118,978  36 


$706  54 

188,084  78 
286,622  44 


On  policies  or 
renewals  effec- 
tive prior  to 
Oct.  1,  1915. 
$20  00 


$872,9.-/)  00 

418,9.50  00 

1,795,772  74 


.$475,413  76 


5,624  36 

242  75 
2,439  89 
15,923  61 
1,554  65 
2,416  81 
1,207  56 


9,686  37 


$450,272  94  $39,116  00 


Total  premiums  in  course  of  collection $489,388  94 

Bills  receivable  and  suspense  accounts 9,103  85 

Advance  traveling  expenses  and  commissions 1.336  52 

Equity  in  fund  of  the  New  York  Excise  Reinsurance  Association. .  20,805  11 

Total  ledger  assets,  as  per  balance $4,083,720  92 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $22,828  56 

Interest  due  and  accrued  on  bonds 17,227  25 

Interest  due  and  accrued  on  collateral  loans 2,582  75 

Interest  due  and  accrued  on  other  assets 442  78 

Total  $43,081  34 

Market  value   ^not  including  interest)  of  bonds   and   stocks   over 

book  value 235,332  26 

Salvage  recoverable,  La  Salle  St.  Trust  Savings  Bank,  Chicago,  III.  9,959  80 

Due  from  reinsurance  companies  on  losses  paid 5.021  28 

Salvage,  estimated  value  of  real  estate  covered  by  first  mortgage, 

$100,000.00   56.250  00 

Gross  assets  $4,433,365  60 
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Deduct  Assets   Not  Admitted. 

Bills  receivable  and  suspense  ac-coiints $0,103  85 

rremiums  in  course  of  collection,  written  jirlor  to  Oi-tolier  1,  inl.'i.  ;?0,nO  00 

.\(1\  .ince  travflinK  exiHMise.>< 7:'.."i  (K) 

Advance  i-oniiiiissUms    (Kil  Z>'2 


Total    $4n,55tJ  ;!" 

Totiil    luluiitteil    a.ssets $4.3ai,800  23 

Liabilities. 


Losses  nnd  claims: 


Reported  or 

in  process  of        InciirriHl  but 


Ailjusti'd.  adJuHtinent.  ii<>t  reported.  Resisted.  Total. 

Accident    $73  21  $73  21 

Kl<lellt.v    $44.S<!,S  13     $l.j,000  00  59,868  13 

Surety    ir,7.7!il   .-.7     13.500  00  181,29157 

I'lato    ;.'l.iss    2..-.L".>  W  SI .ISS  ."2      3,718  51 

Hurtflary    and    tlicft 2(1,!  174  7.".  l.:;;i.-.  (i()  7.0(55  00  29,434  75 

Sprinkler     8.274  07  l(i4  04      8,4.38  11 

Aut<inu>1iile   and    teams 

property  danni>;e 46,968  00  0,872  88  15,771  05  69.612  53 


Totals    $73  21        $291,406  51  $9,620  44  $51,3.36  65        $352.436  81 

Deduct  reinsurance   4,323  38 


Net  unpaid  claims  (except  lialiility  claims) $.348,113  43 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 99.521  76 


Total   unpaid  claims $447,o:{5  19 

Kstlmated  expense  of  Investigation  and  adjustment   of  unpaid  claims 10.443  42 

Total  unearned  premiums  as  shown  liy  recapitulation 1.457,712  25 

Commissions.   l)rokerat;e  and  otlier  cliarges  due  or  to  liccome  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1.  1915 1(X).049  16 

Salaries,   rents,  expenses.  l)ills,  accounts,   fees,   etc.,  due  or  accrued is.oos  20 

Estim.ited  amount  hereafter  payal>le  for  Federal.   State  and  otlier  taxes,  based 

ui>on  the  business  of  the  year  of  this  statement 37,938  25 

IMviilends  declared  and  unpaid  to  stockholders 25,000  00 

Reinsurance    11,099  54 

All  other  liabilities ."),179  26 


Total  amount  of  all  liabilities,  except  capital $2,10.'i.7.55  27 

Caj.ltai  actually  p.ild  up  in  cash $1,000,000  <M) 

Surplus  over  all  liabilities 1.220,053  !t(i 


Surplus  as  regards  policyholders $2,220,053  96 


Total  liabilities  $4,383,809  23 

Business  in   Maryland   in   1915. 

Gross  pre- 
mitiniB,  less  re- 
turn preiiiiuinH,         Gross  losses 
on  risliK  written  piild. 

or  renewe<l  dur- 
ing the  yenr. 

Accident   $40  00  

I^iablllty    ll.iKiO  44  $2,763  60 

Workmen's  compensation   1 80  48  27  79 

Fidelity   7.53  52  595  70 
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Surety    008  01  20  W 

I'late  glass    1.014  ■M  1,202  52 

lUuglary  and  tliel't 1,078  06  175  72 

Sprinkler    805  16  234  01 

Fly  wheel    222  34  

Automobile  and  teams  property  daiiiaKe 21,002  15  5,705  62 


Totals     $39,015  39  $10,774  90 


/ETNA    LIFE    INSURANCE   COMPANY 
OF    HARTFORD,  CONN. 


Commenced  Business  October,  1850. 


Morgan   G.    Bulkeley,    President.  C.    E.    Gilbert,    Secretary. 

Principal    Office,    650    Main    Street,    Hartford,    Conn. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $5,000,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year   $10,099,543  99 

Increase  of  paid-up  capital  during  the  year 500,000  00 


$10,599,543  99 
Income. 
Net  cash  received  for  premiums: 

Accident     $2,1.35,899  05 

Health    616.521  65 

Liability  3,180,366  70 

Workmen's   compensation 3,188,397  46 

Workmen's     collective 8,769  12 

Total  net  premiums  received $9,126,9.33  98 

Gross  interest  on  mortgage  loans $191,637  80 

Gross  interest  on  collateral  loans 2,509  80 

Gt'oss  interest  on  bonds  and  dividends  on  stocks..  178,366  95 
Gross  interest  on  deposits  iu   trust  companies  and 

banks    .' 14,255  62 

Gross  interest  from  all  other  sources 5,684  32 

Gross  rents  from  company's  property 741  00 

Total   $393,195  49 

From  other  sources 2  60 

Total   income $9,523,152  07 


Sum  of  both  amounts '. $20,122,696  06 
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Disbursements. 

Net  nuiount  paltl  i)«>lic.vlii>l(Iers  for  losses: 

Acoideut     4't.01.''^,l»-H>  60 

Health    JS«.!)(iL'  O;! 

Liability l.r..{N.sr)l   1(5 

Workmen's     coiiipi'iisaiioii l,4r>l.'.'_M7  1'4 

Workmen's    <-ollec-tlvo 5.1'l'L'  'M 


Total     .  ?-l.::iLM(i!»  '.17 

IiivestiKatiou  aud  adjtifitineiit   of  iliiiiiis: 

Accident     ?ti(i.!iO.S  01 

Health     Vt.(i4'J  18 

Llal.Hltj-     4i:{,!MS  47 

Workmen's    cumpensiition Ii25t,y45  77 


Total    .?714.4.VJ  03 

Commissions    or    brokerage,    less    auioiiut    received 
on  return  premiums  and  reinsurance: 

Accident  ?ti!i:{.7L':?  60 

Health     ntO,(;64  40 

Liability     tr.l'.lOO  03 

Workmen's  compensation    421I.8.'{1  60 

Workmen's    collective     1,378  61 


Total    ?1, 967, 704  ."iO 

Salaries,    fees  ami    nil    other   comiiensation    of  ofl'icers,    directors, 

trustees  and  home  ofTice  employees .■?G4,.")0G  43 

Salaries,   traveling  aud  all  other  expenses  of  agents  not   paid   by 

commissions    

Medical  examiners'   fees  and  salaries 

Inspections  (other  than  medical  and  claim) 

Kents.    Including  ?2.'1,000.00   for  company's  occupancy   of   its   own 

buildings    

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes   on   real   estate 

State  taxes  on  premiums 

Insurance    Department   licenses    and    fees 

All  other  licen.ses,  fees  and  taxes 

I>egal     expenses 

Advertising   

rrlnting   and   stationery 

Postage,   telegraph,   telephone  and   express 

Furniture    and    fixtures 

Stockholders    for   interest   or  dividends    (amount    declared    during 

the  year,   $2(X>.000.00) 

Sundry    expenses 

Investments,    expenses,    etc.. 

San   Francisco   Convention   expenses 

Agents*  balances  charged  off 

Gro.ss  loss  on  sale  or  maturity  of  ledger  assets 

Total   disbursements 

Balance     $10,680,.'j14  03 

Ledger  Assets. 

Book  value  of  real  estate $9,618  93 

Mortgage  loans  on  real  estate 3,595,540  00 


4.-)8,478 

59 

13.811) 

5.'{ 

371. 130  01 

114,407 

53 

81  83 

150  48 

140,096 

93 

10,7.59 

94 

12.5.002 

70 

3.0!>7 

86 

100.001 

70 

i:i2.7<Hi 

37 

05.827 

14 

00.105 

.-{4 

200.0tlO 

00 

30,020 

55 

.S.(Ht3 

(50 

104,540 

75 

.500 

79 

87,500  00 

$9,442,181  43 
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Loans  secured  l).y  pledge  of  bonds,  stocks  or  other  colliitenil 29,380  00 

Book  value  of  bonds,  .t;2,287,959.20;  and  stocks,  !^l,98(i,7(M>.81 4,274,000  10 

Cash   in   conii)an.v's   o('('i(;e $015  '.K) 

Deposits    in    trust    companies    and    banks    not    on 

interest     491,818  .'57 

Deposits  in  trust  companies  and  banks  on  interest  079,405  19 


$1,171,8.",9  46 


Premiums  in  course  of  collection: 


Accident    

Health    

Liability    

Workmen's     compensation. 
Workmen's    collective , 


On  policies  or  On  policies  or 

renewals  efl'ec-  renewals  efTec- 

tive  on  or  after  tive  prior  to 

Oct.  1,  1915.  Oct.  1,  1915. 

!i;35;i,765  27  $2,969  89 

109,255  52  1,480  62 

501,205  85  28,092  80 

524,713  57  31,821  38 

1,790  88  


$1,490,791  09          $56,364  69 
Total  premiums  in  course  of  collection $1,550,155  7S 


Bills  receivable  and   suspense  accounts 

Advance  traveling-  expenses  and  commissions. 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


28,204  66 
21,115  70 


$10,680,514  63 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans. 
Interest  due  and  accrued  on  other  assets 


Total     

Market   value   (not  including  interest)   of  bonds  and   stocks   over 

book  value    

Due  from  reinsurance  companies  on  paid  losses 

Miscellaneous  bills  due 


$114,863  10 

39,004  02 

570  15 

3,827  41 

$158,264  68 


Gross  assets. 


471,369  71 

78,796  39 

3,934  77 

$11,392,880  18 


Deduct  Assets  Not  Admitted. 


Bills  receivable  and  suspense  accounts 

Premiums   in    course   of    collection,    written    prior    to    October    1, 

1915    

Advance  traveling  expenses  and  commissions 

Admitted  assets,  accident,   health,  liability  and  Workmen's  Com- 
pensation business .' 

Admitted  assets,  life  business ' 

Total  admitted  assets 


$28,204  66 

$59,364  69 
21,115  70 


$108,685  05 

$11,284,195  13 
112.954.357  80 

$124,238,552  93 


Losses  and  claims: 


Accident 


Adjusted. 
$16,029  93 


Liabilities. 

Reported  or 
in  process  of 
adjustment. 
$102,753  11 


Incurred  but 
not  reported. 
$15,199  09 


Resisted.  Total. 

$97,322  70        $231,304  S3 
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Liabilities  -Continued. 


IlonltU     1  !K>J  05 

•J51  IM 

S.:m7  .". 

l.'.M.{  M 

19,717  40 

451  la 

$99,200  20 

Totals     ....:...         *i7,a-n  its 

s;no.728  48 

|2;j.546  04 

1251,473  36 
■'1  "'75  00 

V   claiiiis) 

- 

Net   iiiiiiiiltl  claims  (t>xct'i>t    llalillK 

$•_':«). liis  ;«! 

Special  reserve  for  iiii|iaiil  liability  ami  workmen's  coinpensntlon  losses 2.(il.l.2ti0  29 


Total   Miiiml'l   claims *2,843,4C4  65 

l!}stlinatecl   exjieiise  of  luvestlKatioii   ami  adjustment   of   niiiciid   cliiims 0,892  41 


,     Total   iinoarnpil   prciiiliiins  as   shown   liy   recapitulation $3,483,739  08 

Commissions,   brokerage  aiul  other  charges  due  or  to  lioconic  duo  to  agents  or 

brokers  on  polices  Issued  on  or  after  October  1,  1915 314,785  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 29,742  96 

Kstimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon   the  business  of  the  year  of  this  statement 139,8.37  01 

Keturn     premiums 1,0!)0  02 

Reinsurance    ,         808  83 

Investment  expenses,  mortgage  loans,  $3,885.13;  capital  stock   tax,  $144,000.00; 

special    reserve    $500,000.00 047,885  13 


Total   liabilities,   accident,    health,    liability   and    workmen's   compensation 

business    .'i;7.40.S.S52  90 

Total     liabilities— life     business •.  .     ".18.792,487  21 


Total  amount  of  all  liabilities,  except  capital 100,201,340  11 

Capital  actually   paid   up   in  cash $5,000,000  00 

Surplus  over  all  liabilities — accident   health,    liability,    workmen's 

compensation    1.315.342  23 

Surplus  over  all  liabilities— life  business 11.001,870  ,-.!) 


Surplus  as  regards  policy-holders .$17,977,212  82 


Total  liabilities $124,238,552  03 

Business    in    Maryland    in    1915. 


Accident     

Health    

LlabUlty  

Workmen's  compensation. 

Totals     


Gross  pre- 

iiiiutns.  less  rp- 

tiirn  iirciniiiiiis, 

firosH  losses 

on  risks  written 

paid. 

or  renewed  (lur- 

ing the  year. 
.•i;4(l,440  M7 

$11,320  13 

24.047  .S.S 

14.S;{4  28 

20,703  71 

0.441  83 

37,570  25 

7,029  87 

$123,428  71 

$39,632  11 
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THE  AMERICAN  CREDIT  INDEMNITY  COMPANY 
OF  NEW  YORK,  N.  Y. 

Commenced  Business  May  1,  1803. 


E.  M.  Tkeat,  President  Jos.  J.  Giioss,  Secretary. 

PuiNCH'AL  Office,  80  Maiden   Lane,  New  Yoiik   City,  N.   Y. 


Attorney  to  Receive  Service  of  Process James  H.  Lassell. 

General  Agent  in  Maryland James  II.  Lassell. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $350,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $1,483,573  05 

Income. 

Net  cash  received  for  premiums: 

Credit    $640,617  64 

G'ross   interest   on   bonds  and   dividends   on   stocks, 

less   $176.07   accrued  interest  on   bonds   acquired 

during  1915 $57,708  73 

Gross  interest  on  deposits  in  trust  companies  and 

banks 490  16 

Gross  interest  from  all  other  sources 2,405  56 

Total  $60,604  45 

Premium  notes  previously  charged  off 1,071  83 

From  agents'  balances  previously  charged  off 1,633  09 

Total  income    $703,927  00 

Sum  of  both  amounts $2,187,500  05 

Disbursements. 

Net  amount  paid  policyholders  for  losses: 

Credit    $468,452  80 

Investigation  and  adjustment  of  claims: 

Credit    .- 16,617  58 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance: 

Credit    154,826  60 

Salaries,  fees,  and  all  other  compensations  of  officers,  directors, 
trustees   and    home   office   employees 52,486  98 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 
by    commissions 18,236  30 

Rents  7,353  40 

State  taxes  on  premiums 12,187  38 

Insurance  Department  licenses  and  fees 1.696  85 

All  other  licenses,  fees  and  taxes 7,778  97 

(20) 
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TIM-;    AMKKliAN    CKKIUT    INI  )i:MNn'Y    TOMPANY    OK    NKW    VOKK,    N.    Y.—Cuntinucd. 

Disbursements      (.'ontliiued. 

LeRnl    expenses ri.HTO  13 

Ailvertlslui:     IL'.si'T  1« 

I'rliitlnn  and  statloiiery U,SL'(»  t!7 

l'osta;;c.  teU'Krapli,  tclepbone  and  express ;{,!•"'.>  10 

Furniture    and    llxtures 45,544  48 

Stookhohlers   for   Interest   or   dividends    (amount    declared    during 

the  year,   ^;7,lHK).(K)) 7.(XK>  (K) 

Other  disbursements   7, (MO  10 

Agents'  lialanees  ohar>;etl  off 5..">:;tt  55 

Gross  loss  on  sale  or  nuiturlty  of  ledger  assets :.'.0;t8  12 

Total    dlsl.urseinents     f83U,:i89  32 

Balance    ?1,355,110  73 

Ledger  Assets. 

Book  value  of  bonds,  $917,505.13,  and  stocks,  $.!Jtl,().".1.4i.' ?1, 243,556  35 

Cash  in  company's  office $31)1  50 

Deposits  In  trust  comi)anles  and  banks  on  interest..  .'19,087  20 

?39,478  70 

Bills  receivable 10.079  20 

Other  ledger  assets 01. .".90  22 

Total  ledger  assets,  as  per  balance $1,355,110  73 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $12,812  0!) 

Interest  due  and  accrued  on  other  assets 208  89 

Total     $13,020  1)8 

Gross    assets $1,368,131  71 

Deduct  Assets  Not  Admitted. 

Bills  receivable $10,079  20 

Agents'  balances 17,195  49 

Premiums  notes  past  due 5,182  55 

Market    value    of    special    dei)oslts    in    excess    of    corresponding 

UabUltles     5,274  90 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks  l.'{8,42;!  55 

Total    $170,755  78 


Total  admitted  assets $1,191, ."175  93 

Liabilities. 
Losses   and    claims: 

Ileported  or 

In  process  of 

udJiiHtnii'iit.  RosiHtcd.  Total. 

Credit  (on  policies  expiring  prior  to  O.lolicr,   1915)  $30,270  00  $25,750  00 

Net    unpaid    claims $56,026  00 

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  November 
and  December,  1915,  being  50  per  cent,  of  $21.'!, 9.52. 92  gross  premiums 
received  on  said  policies  less  $6,1.50.00  jiald  during  said  months  on  losses 
under   said    policies    » 100,826  46 
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THE  AMERICAN    CKEDIT   INDEMNITY    COMPANY    OF    NEW    YORK,    N.    ^ .—Continued. 

Liabilities — Continued. 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  Deceint)er  31,  1015, 
being  50  per  cent,  of  $2!)0, 1^^0.15  earned  premiunis  on  said  policies J.48,0«0  07 

Total    unpaid    claims $.304,912  53 

Total    unearned     pronihnns !f304,497  32 

Commissions,   brolierage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 2,08C  79 

Salaries,  rents,   expenses,    bills,    accounts,    fees,   etc.,    due  or  accrued 5,000  00 

Estimated  amouunt  hereafter  pa.val)]e  for  Federal,  State  and  other  taxes,  liased 

upon  the  business  of  the  year  of  this  statement 10,056  93 

Premiums  paid   in  advance   (100  per   cent.) 5,935  00 

Contingent    reserve 8,000  00 

Total   amount   of   all    liabilities,    except    capital $640,488  57 

Capital  actually  paid  up  in  cash .$3.50, 0(X>  (X> 

Surplus  over  all  liabilities 200,887  36 

Surplus   as   regards    policy-holders $550,887  36 

Total    liabilities $1,191,375  93 

Business  in   IVIaryland  in  1915. 

Gross  pre- 
ittiums,  less  re- 
turn premiums,         Gross  losses 
on  risks  ■written  paid, 

or  renewed  dur- 
ing the  year. 
Credit     $14,032  50  $5,402  57 


AiVlERICAN   FIDELITY  COMPANY 
OF  MONTPELIER,  VERMONT. 


Commenced  Business  1901. 


Charles  H.  Darling^  President.  Ralph  B.  Dennt^  Secretary. 

Principal  Office,  Main  Street,  Montpelibr,  Vermont. 


Attorney  to  Receive  Service  of  Process Samuel  B.   Marts. 

G'eneral  Agents  in  Maryland  ....  Joseph  W.  Brooks  &  Co. 

Capital  Stock. 

Amount   of   capital   stock   paid   up   in   cash $305,500.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $1,153,819  06 
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Income. 

Net  cash  received   for  premiums: 

AciUlent     $J7,H5  2S 

Health      Ki.475  ":! 

Liability 3.151  00 

Workmen's    oumpeusatlon l.UOl!  90 

Kl.lellty     .^.o.SlO  ;{y 

Surety   lti4,."».S4  2."> 

Burglary  and   theft .•n.4:i«  20 

Automobile    property    damage — 14  25 

Teams    property    damage 4  :?8 

Total    not     premiums    received ?:}i;!,786  42 

Gross  Interest  on  bonds  and  dividends  on  stocks, 
less  $2511.(57  accrued  interest  on  bonds  acquired 
during    1915 ?30.385  29 

Gross  interest  on  dejwslts  in  trust  companies  and 
hanks    4.284  68 

Gross  Interest  from  all  other  sources ;i.'{5  67 

Total    ?35,005  62 

From  agents'  balances  previously  charged  off 172  84 

Gross  profit  on  sale  or  maturity  of  ledger  assets 831  00 


Total    income $349,795  88 

Sum  of   both   amounts $1,503,614  94 

Disbursements. 

Net  amount   paid  policy-holders  for  lo.sses: 

Accident    .?2.'...")(>2  14 

Health     7.908  9« 

Liability     ]S7,471  29 

Workmen's     compensation 12.111  48 

Fidelity     8,037  36 

Surety     120,096  70 

Burglary  and   theft 11,9.16  23 

Automobile   property   damage 3,()52  'XI 

Teams    property    damage 47  10 


Total    $382,844  46 

Investigation  and  adjustment  of  claims: 

Accident $1,443  73 

Health 2(50  87 

Liability   03.779  91 

Workmen's   compensation 4,810  59 

Fidelity     1.703  79 

Surety     9,868  02 

Burglary   and    theft 823  73 

Automobile     property     damage 1,015  59 

Teams  property  damage 58  30 


Total    $8:i,704  53 

Commissions    or    brokerage,    less    amount    received 
on  return  premiums  and  reinsurance: 

Accident  and  health $24. .".W  49 

Liability     4,9.')7  20 

Workmen's   compensation 1,944  58 

Fidelity    13,220  44 
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AMERICAN    FIDELITY    COMPANY    OF    MONTI'KLIIOU,    \'i\—Continuea. 

Disbursements  — Continued. 


Surety 

Burglnry    and    theft. 


U\A\2  01 
1(),T."2  77 


Total    .'i;i01 ,1'M  40 

Salaries,    fees,   and  all  oilier   coniiicnsation    of   (ifficers,    directors, 

trustees  and  home  office  eniployees 4.'},O70  6."i 

Salaries,   traveliiis'  inid  all  oilier  expenses  of  iiKeiil;s   not   paid   by 

commissions    22,!)84  84 

Inspections  (other  than  medical  and  cl.-iim) 2,24'2.  43 

Rents     1 ,445  WJ 

State  taxes  on   premiums (!,f;0.'J  85 

Insurance   Department   licenses    and   fees 2,180  JJ6 

All  other  licenses,  fees  and  taxes f)01  99 

Legal    expenses 5,«!)i!  61 

Advertising   1,780  65 

Printing    and    stationery , 3,721  44 

Postage,  telegraph,  telephone  and  express 2,959  22 

Furniture  and  fixtures 80  92 

Sundry  disbursements 6,760  97 

Gross  loss  on  sale  or  maturity  of  ledger  assets 8,22.3  48 


Total     disbursements. 
Balance    


.$677,20.3 


B26,411  05 


Ledger  Assets. 


Book   value  of  bonds 

Cash  in  company's   office 

Deposits    in    trust    companies    and    banks    not    on 

interest    

Deposits  in  trust  companies  and  banks  on  interest. . 


$5,919  77 

20,411  08 
165,249  20 


Premiums  in  course  of  collection: 


Accident   and   health 

Liability     and      workmen's      compen- 
sation     

Fidelity  and  surety 

Burglary  and  theft 


On  policies  or  On  policies  or 
renewals  effec-  renewals  effec- 
tive on  or  after  tive  prior  to 
Oct.  1,  1915.  Oct.  1,  1915. 


112,633  00 


54,636  22 
9,201  87 

$76,471  09 


$2,752  57 

9,866  68 

16,325  45 

843  96 

$29,788  66 


Total  premiums  in  course  of  collection. 
Total  ledger  assets,  as  per  balance 


$528,571  25 


$191,580  05 


$106,259  75 


!26.411  05 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


Total     

Reinsurance  losses  due  from  other  companies. 


Gross     assets. 


$4,645  81 
3,166  67 


$7,812  48 
86,819  44 


$921,042  97 
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Deduct  Assets   Not  Admitted. 


rremiuius    in    course   of   coUcvlioii,    wriittii    prior    t«>    Orioln-r    1. 

11»15    

Book  value  of  ledger  assets  over  uiarkct  viiliii- 


Total 

Total  adinitted  assets. 


Liabilities. 


Losses  aud  claims: 


Accident     

Health    

Fidelity     

Surety    

Burglary  and  theft   

Autonuildle  property  lianiaKe. 
Teams    [troperty   daiiia;;e 


Adjusted. 
$774  -'7 
470  88 


Totals    

Iieduct   reinsurance. 


l.Ci.'iO  (10 
1114  no 


?1',798  15 


Ki-porti'il  or 
111  proot'ss  of 
udjustuiciit. 
:iil',.-)l.-.   4.S 

l,41li  C.L' 
ll.tKKt  OO 
11,04."!  00 

4,or>3  75 

i.a*50  00 

■.liXl  00 
^-.iS.VMi  85 


U>-Ki8tOtl. 

5^10,750  00 


io.:!i'0  OS 
:{o,oi3  00 


.!140  00 


$54,029  68 


Net  unpaid   claims  (except   lialiility  .■laiuist 

Speelal  reserve  for  nni>alil  Uahiliiy  and   workmen's  compensation  losses. 


Total    unpaid    claims 

Estimated  expense  of  investigation  and  adjusimeiit  of  unpaid  claims 

Total   unearned   premiums  as  shown   by   recapitulation 

Commissions,    brokerage   and    other   charges   due   or    to    become   due    to   agents 

or  brokers  on  poll<'ies  issued  <in  or  after  October  1.   1015 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 

Reinsurance    


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  casli 

Sur|ilus    over   all    liabilities 


$0!l,2.{'.i  41 


*S51.80a  50 


Total. 

$14,03!t  75 

l,8!t0  50 

:il,!IL'0  OS 

■ili.OOS  00 

4,747  75 

.•!,!t70  00 

:»!.•!  00 

$89,U51  08 
\>,m7  DO 

?87,<»2:{  78 
115,207  70 

$202,321   48 
10.842  00 

$172,754  78 

24.0n(i  00 

0,420  ;i7 
2,0.S8  15 


$418,473  74 


.?:{05,.500  00 
127,820  82 


Surplus    as    regards    policy-holders 

Total   liabilities 

Business  in  Maryland  in  1915. 


Accident    

Health  

Liability    

Fidelity     

Surety    

Burglary  and  theft 

Automobile  and  teams  property  damage. 


Gross  prc- 
niiuniK,  less  re- 
turn prciniuins, 
on  risks  written 
or  renewed  dur- 
ing the  year, 
.f  1,257  05 
.'>22  47 


1,716  79 
344  ijS 

08  25 


4;{:i,:!20  8:^ 


$851,803  50 


Gross  losses 
piild. 


$205  57 

1,470  00 

470  30 

200  00 

112  .50 

1.124  75 


Totals 


$.•{,039  71 


$3,583  12 
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AMERICAN  INDEMNITY  COMPANY 
OF  GALVESTON,  TEXAS. 


CommonfOf]    B\islncs,s   April   2!),    lOl.*}. 


Sbaly  Hutchings,  President  fiEonan  Sealy,  Secretary. 

FuiNcu'AL  Office,  2.''>28  Strand,  Galvkston,  Texas. 


Attorney  to  Receive  Service  of  Process 
General   Agent    in   Maryland 


Edward  Arthur  Gorman. 
George   Mitchell  P.ettis. 


Capital  Stock. 

Amount  of  capital  paid  np  in  cash ^500,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $788,809  13 

Income. 

Net  cash  received  for  premiums: 

Accident    and    health $7,430  31 

Liability 54,900  68 

Workmen's     compensation 199,689  86 

Texas  Workmen's  Compensation  Dept 10,319  20 

Fidelity ~   18,666  95 

Surety 61,005  42 

Plate   glass 12,421  43 

Burglary  and  theft 3,384  00 

Automobile  and  teams  property  damage 63,856  23 

Total  net  premiums  received $431,274  08 

Gross  interest  on  mortgage  loans $13,629  65 

Gross  interest  on  collateral  loans 1,910  64 

Gross   interest  on  bonds   and   dividends   on   stocks, 

less  $1,124.99  accrued  interest  on  bonds  acquired 

during  1915 18,988  74 

Gross  interest  on  deposits  in  trust  companies   and 

banks  3,671  37 

Gross  interest  from  all  other  sources 27  14 

Total    $38,227  54 

Bonus  on  mortgage  loans 40  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 6,134  00 

Total  income $475,675  62 

Sum  of  both  amounts $1,263,984  75 
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Disbursements. 

Net  amount  paid  policy-holderR  for  losses: 

Aerhlfut  niul  health ?I,()71.'  "4 

LinMllty   5,r);W  17 

Workmen's  eompeusntion 58,!(i4  5)4 

Texas  Workmen's  Compensation   iK-partiiuiit 4,081  31 

Fidelity  7.11*7  00 

Surety  Il'..'i4.s  l!i 

Plate    Klass     lli.Sl'.l  IH) 

Burghiry   and    tlieft 475  55 

Automobile  and   team   property  damusi- 5,'AKl  :i5 

Total     ?108.225  41 

luvestiKation  and  adjustment  of  claims; 

I-iahlllt y    ^:K\1  40 

Workmen's   compensation 1,1'J4  40 

Texas   Workmen's   Compensation    I  »cii!irtmeiit 4.")5  04 

Fidelity  40  15 

Surety  l.iit;i,'  71 

Automobile   and    teams    pmpcrty    damage -<>7  ."i4 


Total    ^•;„'{.-.0  !);{ 

Commissions    or    brokerage,    less    amount    received 
on  return  premiums  and  reinsurance:  ' 

Accident     ^-.0-'-^  '■>-i 

Liabilily     7.851  78 

Workmen's  compensation .'{(i,552  150 

Fidelity    5.000  15 

Surety     lO.rwo  ."lO 

I'late    glass o,."j:!0  !K) 

Steam  boiler Oil  17 

Automobile  and  teams  property  damage 4,054  ;W 


Total    ?77,i:20  45 

Salaries,    fees   and   all   other   c()ni])ensatiou   of   olTlcers,    directors, 

trustees  and  liome  oflflce  employees 01,533  80 

Salaries,   traveling  and  all  otlier  expenses  of  agents  not  paid   l)y 

commissions    (i.('>(»i;  75 

Medical  examiners'   fees  and  salaries li>.S5(>  '>'> 

Inspections  (other  than  medical  and  claim) 1.(110  17 

Rents  ^.41^  1<» 

State  taxes  on  premiums n:!8  07 

Insurance  Department  licenses  and  fees 1,524  10 

All  other  licenses,  fees  and  taxes 4,4:;4  06 

Legal    expenses 5,:!07  00 

Advertising   l.'-'l-''  1"> 

Printing  and  statif^iery 14,025  33 

Postage,   telegraph,  telephone  and  exi)ress 0,.'i84  47 

Furniture    and    Jixtures 0.708  80 

Sundry  expenses 12.7.'50  00 

Agents'  balances  charged  off 1,417  82 


Total    disbursements ^'.I'.'.'t.'S.i-i  80 

Balance    *»iJ8,740  05 

Ledger  Assets. 

Mortgage    loans   on    real    estate !f;{n0.1.50  45 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 23,038  15 
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AMERICAN    INDEMNITY    COMPANY    OF    (i'ALVESTOX,    'VKS. AH— Continued. 

Ledger  Assets — Continued. 


Book   value   of  bonds 

Casli    in    coniiiany's    olTice 

Deposits    in    trust    fouiiuiuios    Mini     biinUs    not    on 

interest     

Deposits  in  trust  companies  ami   bunks  on  interest 


54,809  01 
100,250  (K) 


I'reuiiunis  in  course  of  collection: 


On  policies  or  On  policies  or 
renewals  effec-  renewals  effec- 
tive on  or  after  tive  prior  to 

Oct.  1,  1915.        Oct.  1,  1915. 


Health     if.jOl  5G 

Liability    8,002  65 

Workmen's  oompensation 40,904  35 

Fidelity    5,169  07 

Surety    8,963  40 

I'late  glass    2,436  35 

Burglary  and   theft 566  20 

Automobile       and      teams       property 

damage     13,852  46 


$155  41 
1,433  71 
16,031  92 
1,269  97 
2,314  11 
30  73 


4,735  29 


$80,486  04 


125,971  14 


Total  premiums  in  course  of  collection. 

Outstanding    reinsurance    recoverable 

Traveling  advanced  to  agents , 

Other   accounts   receivable 


Total    ledger    assets,    as    per    balance 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on   collateral  loans 

Interest  due  and  accrued  on  other  assets 


Total    

Interest  in  Workmen's  Compensation  Bureau. 


Gross  assets. 


Deduct  Assets  Not  Admitted. 


Loans  on  personal  security,  endorsed  or  not 

Premiums    in    course    of    collection,    written    prior    to    October    1, 


1915 


Book  value  of  ledger  assets  o^er  market  value — bonds. 

Total    

Total  admitted  assets 

Liabilities. 

Losses  and   claims: 


Accident 
Fidelity 


:527,388  62 


$155,059  01 


8106,457  18 

1,426  24 

95  00 

1,463  34 


$6,578  10 

5,899  53 

223  32 

1,222  74 


$1,558  34 

25,971  14 
2.0.32  50 


Total 

reported  or 

in  process  of 

adjustment. 

$79  90 

3,945  26 


$928,749  95 


$13,923  69 
6,593  36 

$949,267  00 


$29,581  98 
$919,685  02 
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A.MKKICAN    IMiK.MMTV    «'t  "M  I'AN  V    OF    ».  Al.XKSTtkN,    TKXAS— ro/iM;iia  (/. 

Liabilities     Coiitiiiucd. 


Surety  

Plate  kIuss    

,  UurKlury   aud   theft 

Aiitoiiiul>lle  aud  teams  pruperty  dainuKe. 
Workmen's    oulle«*tlve 


51',(»10  17 

701  !»5 

7  50 

IS.-.  4.-. 


Total      

l»»'ilint     relusurance. 


Net   iiiipiiid   cliilms  (except   lialiiUty  t-laims) 

Special  reserve  for  iiii|>ai<l  llalilllty   losses  and   Workmen's  Compensation  losses 

Spe<'lal     reserve     for     unpaid     T«'xas      Workmen's     Conipensatlon      Ocparf  ment 

losses     

Total    ni>aid    claims 

Kstlmated  expense  of  investl;;.'ition  and  adjustment   of  unpaid  claims 

Total  unearned  premiums  as  shown  hy  reciipltulatiou 

("oinmlsslous,   hrokera^'e  and  other  chariies  due  or   to  become  due   to  a;,'cnts  or 

brokers  on   pidicles   issued   on   or  after   October  1,    lill.-) 

Kstlmated  amount   hereafter  payable  for  Federal.   State  and  other  taxes,   liased 

upon  the  business  of  the  year  of  this  stafement 

ContlDKeut     liability 

Voluntary    reserve 


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually   (>ald   up  in   cash 

Surplus   over   all   liabilities 


?si,s7;{  !•:; 

i'.4i;t  70 

?7tt,4(W  lii; 

!t;i.«40  01 

;{,:;i7  -m 

$176,818  07 

1,4!»!»  75 

1.^.814  I'U 

I4.i'::7  0!) 

5, 40!  I  H7 

:i.5oo  00 

li.OOa  84 

?:{52,84y  51 


!{;.■>(  H>,o(X)  0(1 

OO.S-Jl  51 


Surplus  as  regards  policy-holders. 


.'i;.-i(i<i.,s4i  51 


Total  liabilities. 


Business  in   Maryland   in   1915. 


Liability      

Workmen's    compensation. 

IMdellty     

Surety    

Plate    glass 

IltirKlary   and    theft 


Automobile   and   teams   property    damage. 


Gross  pre- 
miums, less  re- 
turn promlumH, 
on  risks  ■written 
or  renewed  dur- 
ing tbe  year, 
.fl.-i  45 

i:{  17 

4  00 

.5!t  22 

444  77 

165  04 

1,0:50  20 


!f;iHl),085  02 


Gross  losses 
paid. 


.$:»  50 

270  00 


Totals 


$1,729  85 


$300  50 
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AMERICAN    MUTUAL    LIABILITY    INSURANCE    COMPANY 
OF  BOSTON,  MASS. 


Commenced   Hiisiness   (Jelober,    1887. 


RussMM.  Gray,  I'resick'nt.  Donald  B.  Ward,  Secretary. 

PiUNCiPAL  Office,   50    Statk    Street,   Bcston,   Mass. 


Attorney  to  Receive  Service  of  Process William  Penn  Lewis,  Jr, 

General  Agent  in  Maryland .        Heebeet  Van  Roth. 


Amount  of  ledger  assets  (as  per  balance)  December  .31  of  previous 
year   $1,910,082  87 

Income. 

Net  cash  received  for  premiums: 

Liberty     !(;236,117  89 

Workmen's     compensation 596,988  25 

Automobile   and   teams    property    damage 4,668  87 

Total  net  premiums  received $837,770  01 

Gross  interest   on   bonds   and   dividends   on   stocks, 

less  $1,331.79  accrued  interest  on  bonds  acquired 

during     1915 $77,823  75 

Gross  interest  on  deposits  in  trust   companies  and 

banks      .  .'. 1,247  60 

Total   $79,071  35 

Received   from   other   sources 525  18 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,287  50 

Total   income .$920,654  04 


Sum  of  both  amounts $2,840,336  90 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Liability     $102,217  81 

Workmen's     compensation 324,895  96 

Automobile  and  teams  property  damange 724  55 

Total    $427,838  32 

Liability     $34,548  40 

Workmen's  compensation 32,133  99 

Total     $66,682  39 

Salaries,    fees   and   all   other   compensation   of   officers,    directors, 

trustees  and  home  office  employees 37.826  39 

Salaries,   traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions     22,403  19 
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AMERICAN    ML'TLAl.    LlAUlI.irV    1  NSlKANfi:    TO.    OF    HOSTuN,    M ASS— (o/in/iiuJ. 

Disbursements — Continued. 

InspectiouH  (utlier  iliau   luediciil  tiiul  i-ltilin) 

Rents    

Audit   uci'oiints    

State  tuxes  uu  preiniuniH 

lustiniuoe     Depart iiieut  licenses  and   fees 

All  other  llieitses,  fees  aud  taxes 

LeKiil    expenses 

AdvertishiK    

I'rintluK   aud    stationery 

I'osta^e,    teleKrapii.    teleplioiie   and   express 

Furnltnre  and  tixtures 

SStotkliolders   for   interest   or   dividends   (amount   declared    during 

tlie   year,   ^L'.'W.TT.'L.Vl) 

Suuilry    disbursements 

rreniiunis    cliurjced    olT 

<>ross  loss  on  sale  or  niaturily  of  led};er  assets 


Total    disliurseiiient;^ 
Balance    


n.^u:. 

7,"i 

o.ilOS 

!KI 

;!.!ii:(i 

•M 

!l,".».Sl{ 

70 

i:m2 

111 

:t.!)(t4 

U) 

1.S78 

88 

l(«t 

•11 

:!.uio 

't- 

4.11.-. 

u:i 

.SC.7 

7(1 

:;4!i.ti74 

77 

.■;,!i."i 

so 

(lli 

!ir. 

•■■•'• 

(Id 

?8d8,810  22 

?;i.iisi,r.i:o  uu 

Ledger  Assets. 

Book    value   of   bonds $l,!)4(i,Slil'  74 

Cash   in   company's  olTiee $'.187  00 

Deposits    in    trust    companies    and    banks    not    on 

interest     .-j,(KKt  m 

Deposits  in  trust  companies  and  l)anks  on  interest  ll.liOS  'M 

?17,L'(I4   !H) 


Premiums  in  course  of  collection: 

Oil  pollcii'K  or  On  policios  or 
renewiils  i-ffee-  rt'iicwuls  effec- 
tive on  or  after  live  prior  to 
Oct.  1.  1915.  Oct.  1.  1915. 

Liability    ^Ti.'MU  80  .$L'33  01 

Workmen's     compensation 10,840  OU  H'u    r)4 

A\itomobile      and       teams       property 

da ma^e      "35  6.'{  .  . . ; 


$10,572  18  |1.0!)0  55 


Total  premiums  in  course  of  collection .'j;i7,()(i2  7.'i 

Other  ledger  asset.s — Stone  account ItiW  8;! 


Total  leil^er  assets,  as  per  l)alan<e !f l.!iSL',iiS4  20 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $:i7,:{.55  !I5 

Interest  due  and  accrued  on  other  assets 122  is 


Total    ?27,478  1:5 


Gross    assets .f2, 010, 1(52  .'{.'! 

Deduct  Assets   Not  Admitted 

Premiums   in    course   of   collection,    written    prior    to    October    1. 
15)15  .f;i ,(i!io  :,:, 
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AMERICAN    MUTUAL    LIABILITY    INSUUANCK    CO.    OF    I'.OSTON,    MASS.— Continued. 

Deduct  Assets  Not  Admitted — Continued. 

Book  value  of  ledger  assets  over  market  value — homl.s 122,400  \)H 

Balance  in  bonds  branch  office  managers 5,2rj2  40 

Stone    account !)!Ki  8.'! 

Total    $120,797  82 

Total    admitted    assets !$1 ,8H(),:!f;4  f.l 

Liabilities. 

Special  reserve  for   unpaid  liability  and   workmen's   compensation  losses .'f.">8."'.,8r>2  (JO 


Total    unpaid    claims !P58.'{,H.')2  00 

Total  unearned  premiums  as  shown  by  recapitulation 420,818  8a 

Salaries,   rents,   expenses,   bills,   accounts,  fees,   etc.,   due  or  accrued 2,0r)4  78 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 0,77:5  .o7 

Dividends  declared  and   unpaid 00, .509  ^8 

Bauk    account    overdrawn 1,157  51 


Total  amount  of  all  liabilities,  except  capital .i;i,08.'i,20tj  07 

Surplus    as   regards    policy-holders 707.1O8  44 


Total    liabilities $l,880,a04  51 


AIVIERICAN   SURETY  COIVIPANY 
OF  NEW  YORK,  N.  Y. 


Commenced   Business   April   15,    1884. 


F.  W.  Lafrentz,  President.  William  A.  Beandt^  Secretary. 

Principal  Office,  100  Broadway^  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process James  A.  Dexnis. 

General  Agents  in  Maryland Pare  &  Parr. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $5,000,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year   $9,220,079  8« 

Income. 

Net  cash  received  for  premiums: 

Fidelity     $1,407,612  11 

Surety     1,802,526  02 

Total    net    premiums    received $3,210,138  13 
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AMICUICAN   Sl'KETS"   fo.MI'ANV   OF    M:\\     YoKK.    N.    V.     (untiniit;!. 

I  ncome — Continued. 

Gross    iutvrest    ou    uiurtKUKe    loans :fSSS  ",Ki 

Uross  Interest  on  iollatoral  Kmns -I.J'.Kj  :J8 

Uross  Interest  on  lionils  and  illvlileuils  on  stocks, 
less  |l,lt74.!>8  aocfueil  Interest  on  bonds  «e«iiilroil 
dnrinjj    istir>    l.'iH».:.'4l.'  :iO 

Gross  interest  on  deposits  In  trust  eonipanies  and 
banks    ll'.JiM  Ci' 

Gross  interest  from  all  other  sources ."»,4r»S  s" 

Gross  rents  from  eoniimny's  jiroperiy,  Ineludln;; 
$(>",(ii:r».iii)  for  company's  occiii)ancy  of  Its  own 
buildings     :i78,174  (iO 


Total   , .  ?501.'J84  82 

Ilecelved    from    other   sources l."!l  !•'{ 

tJross  prolit  on  sale  or  maturity  of  ledger  assets 2,l't54  -*."> 

Gross  increase,  by  adjustment,   in  book  value  of  ledger  assets...  0.'54,441  li5 


Total    income ?4,:{48.urj;)  -,S 

Sum  (if  both  amounts ?1:{,508,;{:{'J  44 

Disbursements. 

Net   amount   paid   policy-holders  for  losses: 

Fidelity      :|i42L'.7(ili  !.-> 

Surety     47!>,77()  O.") 


Total      ?902,482  20 

Investigation  and   adjustment  of  claims: 

Fidelity    .>i!46,8:{l  r.l 

Surety     r.0,498  10 


Total    $1»7,:5-"J  07 

Commissions    or    brokerage,    less    amount    received 
on  return  premiums  and  reinsurance: 

Fidelity      ?220,77O  83 

Surety     300,521  23 


Total    ?593,2!>8  06 

Salaries,   fees  and  all  other  compensation  of  offlcer.s,   directors, 

trustees   and   home  oflfice   employees 4.'i7,<'>33  75 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions     802,496  68 

Inspections  (other  than  medical  and  claim) 10,878  24 

Rents,   including  $07.02.">.00  for  company's  occupancy  of   its  own 

buildings    r.2,707  50 

Hepairs  and  expenses  (other  than  taxes)  on  real  estate 10;{,;540  23 

Taxes  on  real  estate 78,009  74 

State  taxes  on  premiums 02,030  00 

Insurance    Dc|)artment    licenses   and    fees 20,600  29 

All  other  licenses,  fees  and  taxes 19,9!)4  08 

Legal    expenses 4,284  93 

Advertising   10,709  39 

I'riniing   and    stationery .'58,845  15 

Postage,    telegraph,    telephone   and   express 41,140  38 

Furniture  and  fixtures 13,!»f)0  89 

Stockholders    for   Interest   or   dividends   (amount   dcclareii    during 

the  year,   ?2.V),000.00) 2.-><>.fX>0  00 
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AMERICAN   SURETY   GOMI'ANY   OF   NEW    YORK,   N.    Y.— Continued. 


Disbursements — Continued. 


General  expenses   

Investment  expenses 

Unpaid    reinsurance    

Advance   premiums    

Gross  loss  on  sale  or  maturity  of  led/^er  assets 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. 


20,021  00 
4.107  68 
24,42.3  04 
20,758  1.5 
424,401  81 
85,  .584  r/} 


Total  disbursements 


Balance 


$4,2G7,(;76  80 
.$0,:500,002  .58 


Ledger  Assets. 


Book  value  of  real  estate .?:j,166,047  91 


Mortgage   loans   on    real   estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  of  bonds,   $1,481,320.00;   and   stocks,   if2,443,805.00 

Cash  in  company's  office |0,354  01 

Deposits    in    trust    companies    and    banks    not    on 

interest    310,041  64 

Deposits  in  trust  companies  and  banks  on  interest  002,8.52  56 


Premiums  in  course  of  collection: 


Fidelity 
Surety 


On  policies  or 
renewals  effec- 
tive on  or  after 
Oct.  1,  1915. 
$154,373  ;i7 
279,818  04 


On  policies  or 
renewals  effec- 
tive prior  to 
Oct.  1,  1915. 
$35,801  21 
269,917  63 


$434,191  41 


P305,718  84 


24,795  69 

71,000  00 

3,925,215  00 


$1,219,248  21 


Total  premiums  in  course  of  collection. 

Salvage     recoverable •; 

Reinsurance    Recoverable 


Total  ledger  assets,  as  per  balance. 


$154,055  62 
389  90 


$739,910  25 


$154,445  52 


3,300,662  58 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds 

Rents  due  and  accrued  on  company's  property  or  lease. 


$33,557  48 
6.508  32 


Total  

Appraised  value  of  real  estate  over  book  value. 


Gross   assets 


$40,065  80 
248,952  09 

$9,589,680  47 


Deduct  Assets  Not  Admitted. 


Premiums  in  course  of  collection,  written  prior  to  October  1,  1915       $305,718  84 
Market    value    of    special    deposits    in    excess    of    corresponding 
liabilities     135,521  09 


Total     

Total  admitted  assets. 


$441,239  93 


$9,148,440  54 
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.\.Mi:i;HAN    SlKirrV    company    HF    M:\V    V01;K,    N.    Y.      Vuntinuttl. 

Liabilities. 
Losses  and  claims: 

U.|«.rciMl  ..r 

la  ptMcoKS  of         Inourretl  but 

uilJiiHtiiuMit.         not  ri'portwl.  RoRlsteil.  Total. 

Ihlolity     <:i4.".,4.12  r.O        $u:{l.SiiU  S($  ?7:?,(i20  14        ^-150,363  50 

SiifL-ty    ll',7i«>  .">  I'lr.t.itOli  «-•  10;!.r.i'l  01  3:;6,1'83  18 


Totals    1158,252  05        ?441,S53  48        |170,541  15        $77(i.«4l5  08 

UeiliKl   rclusuriiute   30,417  40 


Net   uupald   claims   (except   Hal. lilt. v   claims) ?74«.22!)  1!» 

Total  uiicanicil   premiums  us  shown   liy   recai)ltulation 2,053,118  17 

Cummisslons,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  p»ilicles  issued  on  or  after  October  1,   1915 ; ti7,5flO  18 

Salaries,  rents,  expenses,   bills,  accounts,  fees,  etc.,  due  or  accrued (i5,(>71  4,{ 

Kstlmated  amount  hereafter  payable  for  federal.  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 41»,sas  3!i 

Ueinsurance    44,s;!7  (U 

All  other  liabilities : 2(1,227  10 


Total   amount   of  all   liabilities,    except  capital $3,040,012  07 

Capital  actually   paid   up   in  cash :f.">.0()0,b(K)  ot) 

Surplus  over  all  liabilities 1,101,.'>28  47 


Surplus   as    regards   policyholders $6,101, ."»28  47 

Total  liabilities    * $9,148,440  54 

Business  in   Maryland   in   1915. 

fJross  prc- 
iiiluiiis,  less  re- 
turn preniiuniH,         Gross  Iobscb 
on  risks  written  paid, 

or  renpwe<l  dur- 
ing the  year. 

Fidelity  *-*'""^-^  ''^  *1^1  ^ 

Surety" ''-^"^^  08  1,251  88 

'^•ytals     $10,009  64  $1,443  51 
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CASUALTY    COMPANY    OF    AMERICA 
OF  NEW  YORK,  N.  Y. 


Commenced   Hnslnoss  Scploiiilicr  28,    \'M)'.'<. 


Edwin  W.  DbLbon,  President.  John  S.  Jenkins,  Secretary. 

PiiiNCiPAL  Office,  G8  William  Stueet,  Xew  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process 
General  Agents  in  Maryland 


Harry  L.  Speak. 
IIarhy  L.  Spear  &  Co. 


Capital  Stock. 

Amount  of  capital  paid   up  in  cash .t;750,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $3,416,4:56  21 

Income. 

Net  cash  received  for  premiums: 

Accident     $213,007  65 

Health    97,027  57 

Liability     1,079,197  35 

Workmen's  compensation    1,153,877  48 

Fidelity    32,969  33 

Surety 274,461  22 

Plate  glass   140,877  91 

Steam  boiler  : —10  81 

Burglary    and    theft 122,815  51 

Industrial    276,691  07 

Automobile  and  teams  property  damage 98,575  13 

Workmen's  collective   58,336  03 

Total  net  premiums  received |3, 547, 825  44 

Policy  fees  required  or  represented  by  applications.  175  00 

Gross  interest  on  mortgage  loans $11,286  75 

Gross   interest  on   collateral   loans 2,025  58 

Gross  interest  on  bonds  and  dividends  on  stocks..  45,037  61 

Gross  interest  on  deposits  in   trust  companies  and 

banks    4.478  76 

Gross  interest  from  all  other  sources 402  98 

Total    $63,231  68 

Novelty   accounts    110  00 

Contributions  to  capital  stock 187,500  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 175  00 

Gi'oss  Increase,  by  adjustment,  in  book  value  of  ledger  assets....  35,124  50 

Total  income $3,834,141  62 

Sum  of  both  amounts $7,250,577  S3 
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Disbursements. 

Net  niiioiiut   paltl   polli-.vliolders   lor  In^sos; 

A.il.leut     Ill:;, lis  H-J 

1  leall h     :i.j,liSt«  3U 

I.lahlllty     (li»:!.()77  88 

NN'orkiiieii's    euiiipeusiitiuu     ;{-l."i.:;4;{  lO 

Khlfllty     :!.;i74  03 

Surety   I'.'J.L'l.j  89 

riate   Klass    4;i.417  09 

Steam    Iu.IUt    7.'iO  (X) 

Huru'lnry  and    theft ■i:>.A>i\  11 

t  it-ait    l<i7, !•:!:.•  04 

Autoinultile  and   teams  property  damage ;i4,5H4  17 

Workmen's  collective    3l.'.7oU  09 

Total      $1,407. !I41   42 

Investigation  and  adjtistinent  of  ilalnis: 

Ac.ident    ?;i:}.ri.-)(j  uu 

Health     4,7-'o  .•;7 

Liability      :J.-)1.47l»  41i 

Workmen's   t-onipensation    1.'0;!,4.'>1   00 

Fidelity     71()  01.' 

Surety     5.117  til 

I'late  gla.ss    u,L'08  04 

Steam   l»oiler   l^'^5  71 

Hur-lary  and   tbeft 7,4l.'(>  80 

ludustri.il     i:{.i».!i»  59 

Automoljile  and  teams  property  damage 0,099  98 

Total   $312,604  93 

Commissions  or  brokerage,  less  amount  received  on 
return   premiums  and   reinsurance: 

Accident     $120,(514  95 

I.laldlity      ;528,G.S5  01 

Workmen's   compensation    10;{,7l'.'{  57 

Fidelity     5,. '{19  94 

Surety     75,587  .'{5 

I'late   glass    45,4;{5  47 

.Steam   tioiler   • — 5  55 

Murgiary  and   theft 30,058  75 

Industrial     91,528  36 

Automol)ile  and   teams  property  damage 20.415  18 

Workmen's   collective    7.052  47 

Contingent     2,707  60 

'J'otal    $897,18:1  10 

Salaries,    fees   and   all   other   compensation   of   officers,    directors, 

trustees  and  home  office  employees 281,273  82 

Salai'les,    traveling  and   all   other  expenses   of   agents   not    paid   by 

commissions    14,974  75 

.Medical   examiners'    fees   and    salaries 3,9i>9  96 

Inspections  (rither  than  medical  and  claim) 37.!MJ8  91 

Uents     ;{4,740  6."} 

State   taxe<  on   premiums 48,218  B7 

Insurance  liepartiuent  licenses  and  fees 7,283  68 

All  other  licenses  fees  and   taxes 12,859  69 

I^egal  exi)enses    3,575  35 

Advertising    .2,927  30 

I'rintlng    and    stationery 2Jt,0.39  47 

I'ostage.  telegraph,  telephone  and  express 17,601  90 
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CASUALTY   COMPANY    OF    AMIOKICA,    OF    NIOVV    YOUK,    N.    Y.— Continued. 

Disbursements — Continued. 

Furniture    and    fixtures 10,604  97 

Stockliolilers   for   Interest   or   dlvideiifls    (auionnt    (IocIjuhhI    ilurin>; 

the   yeiir,   .$4r),0<K).0O) 4r,,(X)0  00 

All   other   disburHements 104,704  48 

Agents'   baliuices   charged   oil' ;il8  Ii5 

Gross  decrease,  by  adjustment,  in  hook  value  of  leilger  assets....  1."),70<J  fX> 


Total   disbursements    $.'5,;";.''.8,4f;7  18 


Balance    $3,712,110  «5 

Ledger  Assets. 

Mortgage  loans  on  real  estate $:a8,000  GO 

Loans  secured  by  pledge  of  bonds,   stocks  or  other  collateral....  20,883  42 

Book  value  of  bonds,   .>t;708,280.0o;  and  stocks,   .15841,371.00 1,540,901  03 

Cash  in  company's  office $6,368  23 

Deposits    in    trust    companies    and    banks    not    on 

interest   272,608  64 

Deposits  in  trust  companies  and  banks  on  interest..  387,241  65 

$666,218  52 


Premiums  in  course  of  collection: 

On  policies  or  On  pplicies  or 
renewals  effec-  renewals  effec- 
tive on  or  after  five  prior  to 

Oct.  1,  1915.  Oct.  1,  1915. 

Accident     $77,694  33  $5,155  20 

Health    .- 438  S>5  1,469  57 

Liability     38,219  85  12,068  62 

Workmen's  compensation   539,098  81  21,702  57 

Fidelity    11,821  77  1,730  09 

Surety     53,903  69  25,878  24 

Plate    glass    41,794  29  2,926  98 

Steam   boiler    — 1, 176  13  

Burglary    and    theft 29,935  98  2,507  52 

Automobile      and      teams      property 

damage     23,911  27  1,869  86 

Workmen's  collective   8,190  97  


$823,833  78  $75,308  65 


Total  premiums  in  course  of  collection $899,142  43 

Unadjusted    premiums    128,261  83 

Bills    receivable    6,720  32 

Workmen's   compensation   commission  fund 10,000  00 

Workmen's   compensation — reinsurance   fund 69,103  00 

Equity  in  New  York  State  excise  fund 17,437  20 

Due  from  United  States  Internal  Revenue 442  60 


Total  ledger  assets,  as  per  balance $3,712,110  65 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $7,400  00 

Interest  due  and  accrued  on  bonds 17,046  30 

Interest  due  and  accrued  on  collateral  loans 1,018  71 

Interest  due  and  accrued  on  other  assets 125  29 


Total     : $25,590  30 


Gross  assets $3,737,700  95 
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CASLAl.TY    ro.MrANY    Ol'    A.MKKIt'A,    oF    M:\\     VtiltK,     N.    \ .—Vuittinut'd. 

Deduct  Assets  Not  Admitted. 


Bills  recelvalile   

rremliuns  lu  course  of  collection,  written  prior  to  October  1.  ISM.'i. 

Market     value    of    special    deposits    In    excess    of    corresponding 

llaliUllles    ; 

Total    

Total  admit  ted  assets 


*(!.71!0  32 
To.rWS  05 

lS,4i»r)  10 


flUOxIlM  07 


Losses  and  claims: 


Accident      

Health   

KUIellty   

Surety    

I'late  ^lass 

Hur^Iary  and    theft... 

Industrial      

Automobile   and   teams 

property  damage  . . . 

Workmen's    collective. 


Totals     

Deduct    reinsurance 


Adjusted. 
^l.NTii  7.". 
l,02o  U3 
40  00 

600  m 

0.858  47 
2,8;{2  75 
5,:i85  OU 


$18.6i:i  90 


Liabilities. 

Beported  or 

in  prucv88  of 
ailJiiHtiiii'iit. 
.i;il.l7,S  .-Ht 
l.OO'.t   11 
1.S40  5!  I 

;5i.8:i3  .-{o 


5.7}«  05 
il.lt  10  00 

4.S51  05 
2.7liO  00 

!i!07,198  «!) 


Incurred  but 

not  rf|>tirliMl. 

$ll'.701   (H 

4.!t4S  L'4 

].7;t!»  00 


:{,058  01 

;t,ooo  00 


?;25,44ti  -Hi 


Resisted. 
.fll..".(KI  00 


7.4.'.!1   70 

.s.:!00  00 


l.illiO  00 
450  00 


1.(575  00 


Net   unpaid  claims  (except   lialdlity  claim.s) 

Special  reserve  for  unpaid  liability  and  workmen's  coujpensatlon  losses. 


Total. 

f  55, 250  15 

7,043  28 

11,085  29 

40,7S;?  30 

U.H.")S  47 

13.004  41 

18,745  00 

0,520  05 
2,72(3  00 


$31,304  70        $142,622  55 
28.042  92 


$113,679  63 
1.368.153  02 


Total   unpaid   claims $1.481, 8;i2  05 

Estimated  expense  of  investigation  and  adjustment  of  uni)aid  claims 10,000  00 

Total   unearned   premiums,   as  sliown   l)y   recapitulation 1,174.845  88 

('ommissions,   brokerage  and  other  charges  due  or  to  Iiccome  due  to  agents  oir 

brokers  on  policies  Issued  on  or  after  Octolier  1,   lOl.j 

Salaries,  rents,  expenses,  bills,  accounts,   fees,  etc.,  due  or  accrued 

Kstlniated  amount   hereafter  payable  for  Federal.  State  and  otlier  taxes,   liased 

upon  the  liuslness  of  the  year  of  this  statement 

Iteinsurani-e  premiums  and  losses  d\ie  otlier  companies 


140,022  08 
4,038  2;{ 


38.746  99 
23.483  84 


Total  amount  of  all  liabilities,  except  capital $2,873,569  67 

Capital  actually  paid  up  in  wish $7.50,000  00 

Siirplus    over    ail    llaldlitles 13.007  21 


Surplus  as  regards  policyholders. 


$703,007  21 


Total    liabilities    $3,037,170  88 


Business  in  Maryland  in  1915. 

GroHH  prc- 
tniuuiK,  IpHH  re- 
turn iiromiutiiH. 
on  rlHks  written 
or  renpwe<l  dur- 
ing the  year. 

Accident     $1 .410  4<) 

Health 811  22 

Liability     2,886  89 

Workmen's  eoiupensatloD   6.712  18 


G 

roHH  losBes 

piiid. 

$291   17 

181  06 

2.588  26 

3,983  34 
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CASUALTY    COMPANY    OF    AMIOUICA,    OF    NEW    YORK,    N.    Y.—iJontinued. 
Business  in  Maryland  in  1915— Continued. 


I^'idelity     ; r,4  ,,- 

^""•ty    2,0;i0  20 

^'^«*"'  S'l'i^^    4,707  (X)              2,111  01 

Bur«:lary  and  theft 4.,,-  r,,                   ,.  ,.- 

Indtistruil  ,.4,  ,.,, 

Automobile  and  teams  property  damage g73  ];}              1  (•--••' 1 


140  79 


'^"^''^'^     )P1»,080  49 


$10,969  49 


CHICAGO  BONDING  AND  SURETY  COMPANY 
OF  CHICAGO,   ILL. 


Commenced  Business   November  29,    1912. 
A.  J.  Sabath,  President  Oliver  F.  Roberts,  Secretary. 

Principal  Office,  29  South  La  Salle  Street,  Chicago,  III. 
Attorney  to  Receive  Service  of  Process john  B.  A.  Whettlb. 

General  Agent  in  Maryland j^^u^s  j.  Carmody. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledgrer  assets  (as  per  balance)  December  31  of  previous 

.  Jf  :Y!   $399,090  71 

Additional  surplus  paid  in 4  500  00 

$403,590  71 
Income. 

Net  cash  received  for  premiums: 

^^*^e"ty    $75,491  17 

^"'•ety 157,153  66 

Total   net  premiums  received $232,644  83 

Gross  interest  on  mortgage  loans $5,380  48 

Gross  interest  on  bonds  and  dividends  on  stocks..  6^756  43 

Gross  interest  on  deposits  in  trust  companies  and 

^  ^*i°^s  1  574  1-- 

&ross  interest  from  all  other  sources 223  67 


"^^^^^    $13,934  75 

Total  income    ~       ^246,579  58 


Sum  of  both  amounts $650,170  29 
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CllKAt;t)    lJ(>M»l.\Ci    AMI    sri:i:TV    (mMI-anv    of    CIIHAHO.    l\Aj.—ConltiiuetL 

Disbursements. 

Net  HUiuiint  paid  poUcybolders  for  tosses: 

Fidelity    :?:$.7--'8  84 

Surety     1U.U4U  75 


Total     123.675  59 

luvestlKatiou  and  adjustment  of  claims: 

Fidelity     $ttr.5  77 

Surety     10.«;{4  'M 


Total     ?1 1  .:;S!»  liT 

Commissions  or  lirokerane,  U'ss  amount  received  on 
returu  premiums  nnd   relnsurauoe: 

Fidelity     ?17.08i»  75 

Suret  V     35,81U  70 


Total    $r)l','.t()!i  4.-) 

Salaries,    fees   and   all   other   compensation   of   oHlcers,    dlrcftors. 

trustees  and  home  olTire  employees iJ0,855  17 

Salaries,   traveling  and  all  other  expenses  of  agents  not    i)aid   by 

commissions    10,640  97 

Rents    4,440  00 

Repairs  and  expenses  (other  than  taxes)  t)n  real  estate 'Xt  00 

State  taxes  on   preiiiinms 2.4;{o  46 

Insurani-e  Department  licenses  and  fees 2,521  90 

All  other  licenses,  fees  and  taxes 848  49 

Legal  expenses   7,646  86 

Advertising     .•!,(R)8  20 

Printing   and    stationery 6,:{"6  '.',0 

Postage,  telegraph,  telephone  and  express 4..'!i>5  95 

Furniture  and  fixtures 1,074  65 

Stockholders   for   Interest   or   dividends    (amount    declared    iluring 

the  year.  *12..500.0()) 11,950  00 

Sundry    expenses    565  ."50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . . .  2,500  (lO 


Total   disbursements    $197,319  35 


Balance    $452,850  94 

Ledger  Assets. 

Book   value  of   real   estate .'i;5,0(X)  00 

Mortgage  loans  on   real  estate 103,513  40 

Book   value  of   bonds 100,716  25 

Cash  In  company's  office ?3.f)41  44 

Deposits    In    trust    companies    and    Ijanks    nor    on 

Interest    1.799  61 

Deposits  In  trust  companies  and  banks  on  interest..  67,499  06 

• if;72,:{40  11 


Premiums  In  course  of  collection: 

On  policies  or  On  policies  or 

renewals  effoc-  renewals  pffpc- 

tivc  on  or  nfter  tlve  prior  to 

Oct.  1,  1915.  OcU  1,  1015. 

Fidelity     ?1. 3,71 6  24  !«;5..'i70  63 

Surety    44.270  80  9.866  .34 


$57,987  04  $15,4.36  97 


Total  premiums  in  course  of  collection $73,424  01 
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CHICAGO    BONDING    AND    SURETY    COMPANY    OF    CHICAGO,    WA^.—CimUnueA. 

Ledger  Assets — Continued. 

Bills  receivable   I  H,0.",]   1 7 

Other  led j^er  assets I  !),M0()  (Xj 

Total  le(l«(.'r  assets,  as  per  balance .^452,850  94 

Non-Ledger  Assets. 

Interest  due  and  accrued  on   mortRages $2,076  84 

Interest  due  and  accrued  on  bonds 1,990  00 

Interest  due  and  accrued   on   other  assets 54  39 

Total   $4,121  23 

Market   value   (not  including  interest)   of  bonds   and   stocks   over 

book  value 1 ,02.")  '>0 

Other  non-ledger  assets 19,1.50  (X) 

Gross  assets  $477,147  67 

Deduct  Assets  Not  Admitted. 

Bills  receivable  $20,051  17 

Due  from  stockholders 1,650  (XJ 

Premiums  in  course  of  collection,  written  prior  to  October  1,  1915.  15,436  97 

Total $4.3,138  14 

Total   admitted    assets $434,009  53 

Liabilities. 

Losses  and  claims: 

Reported  or 
in  process  of 
adjustment. 

Fidelity    $6,447  00 

Surety     20,100  00 

Total   unpaid   claims $26,.547  00 

Total  unearned  premiums  as  shown  by  recapitulation 119,088  44 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 10,184  21 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc,  due  or  accrued 514  78 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,500  00 

Reinsurance    6,094  81 

Total  amount  of  all  liabilities,  except  capital $163,929  24 

Capital  actually  paid  up   in  cash ,$250,000  OO 

Surplus    over    all    liabilities 20,080  29 

Surplus   as   regards   policyholders $270,080  29 

Total   liabilities    $434,009  53 

Business  in  Maryland  in  1915. 

Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  ^vritten 
or  renewed  dur- 
ing the  year. 

Fidelity     §174  00 

Surety   197  22 

Total    $871  22 
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THE   COLUMBIAN    NATIONAL    LIFE    INSURANCE   COMPANY 
OF   BOSTON,    MASS. 

I'onimeiU'ed   Business  Soptcmhw  11.    liHii'. 
.\RTm  u  K.  CuiLH.s,  rrosltli-ut.  Wii.i.i.^m   II.  Uiiuwn,  Seirotary. 


I'lii.Mii'.xL  Offitk,  77   I'lUNKi.ix   Stuket,  Boston,  M.\ss. 


Attornoy  to  Koci'lvo  SorvU-o  of  I'roi'oss CiiAiti.ES- T.  Lii  ViNESs,  Ju. 

General  Agent  in  .Marjlauil Cihri.e.s  T.  Le  Viness,  Jb. 


Income. 
Net  cash   rereived  for  |«reiiilunis: 

Accident     !i;i'44,Orj3  39 

Ilenlth    110,191  89 

Total   net    premiums   received $360,245  28 

Total  income  (In  life  statement) $360,245  28 

Disbursements. 

Net  amount  paid  i)olicyholders  for  losses: 

Accident     ?H).j,4."i3  05 

Health     07,999  40 

r ___^_^.^_ 

Total    $173,453  05 

Investigation  and  adjustment  of  claims: 

Accident     $1,052  12 

Health     1,412  71 

Total .'i!2.404  83 

Commissions  or  l)rolverage,  less  amount  received  on 
return  premiums  and  rein.surance: 

Accident    $.S;i,745  25 

Health    37,360  00 

Total $121,10.-)  25 

Salaries,   fees  and  all  other  compensation  of  officers,   direitors,  * 

trustees  and  home  ofTice  employees 24,145  37 

Salaries,   traveling  and  ail  other  expenses  of  agents  not   paid  l)y 

commissions    3,740  78 

Medical  examiners'  fees  and  salaries     1,003  50 

Inspections  (other  than  medical  and   claim) !)80  50 

Rents    , 4,905  .59 

State  taxes  on  premiums 5,149  02 

Insurance  Department  licenses  and  fees 855  00 

All  other  licenses,  fees  and  taxes 96  14 

Legal  expenses   3,226  94 

Advertising    473  11 

Printing   and    stationery 5,041  74 

Postage,  telegraph,  telephone  and  express 2,001  04 
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THE    COLUMBIAN   NATIONAL   LIFE   INSUKANCE   CO.    OF   BOSTON,   MASH. 
Disbursements—  Continued. 


5G9 
-Continued. 


Fiiriiitiii-e    and    fixfuros 

Suiulry   tlisburseuieuls    

Agents'    balauces    charged    oil'. 


388  06 
.■',,017  2.-. 
2,r.l8  27 


Total  dlsbiirHeiuents  (cnri'ied   to  life  Ktatcincut;. . 

Ledger  Assets. 


I'reiiiimiis  iu   course  of  collection: 


Accident 
Health    . 


On  policies  or  On  iiolicifs  or 
renewals  eft'cc-  renewals  effec- 
tive on  or  after  tive  prior  to 
Oct.  1,  191.5.  Oct.  1,  191.5. 
$••{8,102  18  .'P2,.55(>  (K) 
11,476  (!2  1,275  .•{(i 


!i;i!J,578  80 


$3,82.3  -.'S 


Total    premiums    in    course    of    collection    (carried    to    life 
statement)     

Non-Ledger  Assets. 

Reinsurance  due,  per  Schedule  E  (carried  to  life  statement) 


$53,404  16 


Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1,  1915, 
(carried   to  life   statement) ' 

Admitted  Assets    (in   Life   Statement) 

Liabilities. 


Losses  and  claims: 


Accident 
Health     . 


Adjusted. 
$1,582  09 
1,855  19 


Ueported  or 

in  process  of  Incurred  but 

adjustment.  not  reported. 

$36,696  61  $9,300  00 

19,564  42  4,000  00 


Totals    

Deduct  reinsurance 


$3,437  28  $56,261  03  $13,300  00 


Resisted. 
$5,550  00 
350  00 

$5,900  00 


Total   unpaid   claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims '. 

Total  unearned  premiums,  as  shown  by  recapitulation ' . 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents' or 

brokers  on  policies  issued  on   or  after  October  1,   1915 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued .'.'.'.'.'.'.' 

Estimated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,'  based 

upon  the  business  of  the  year  of  this  statement 

Reinsurance    

Total  amount  of  all  liabilities,  except  capital  (carried  to  life  statement).. 
Business  in  Maryland  in  1915. 


$35.0,226  94 


$1,815  01 


$3,825  36 


Total. 
$53,128  7C 
25,769  61 

$78,898  31 
5,881  78 

$73,016  53 

1,200  00 

153,789  44 

20,400  66 
1,259  31 

5,944  67 
2.100  73 

?257,711  34 


Gross  pre- 
.miums,  less  re- 
turn premiums  Gross  losses 
on  risks  written  paid. 
I                                                             or  renewed  dur- 
Accidpnt                                                                                                                           ^"S  the  year. 

^^^"."^"^    $3,259  31  $1,154  47 

■^"^^^"^    3,711  30  1,449  25 


Totals 


$6,970  61 


$2,603  72 
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COMMERCIAL  CASUALTY  INSURANCE  COMPANY 
OF  NEWARK.  N.  J. 


(\)iinin>iu'e(l   Huslness   robruary    "."i.    1010. 


C.  W.  I'KitiEN.si'AN,  rrosident.  W.  \an  Winkle,  Secretary. 

PitiNcii'AL  Office,  31  Clinton  Stueet,  Newahk,  N.  J. 


Attorney  to  Ui-ii'lve  Service  of  rrocess 
General  Agent  in  Maryland 


IloiiACE  S.  Whitman. 
It.  K.  Tongue. 


Capital  Stock. 

Amount   of  capital   paid   up   In   oa.sh $37.'5.000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
y  ea  r     


Income. 


Net  rash  received  for  premiums: 

Accident     

Health     

Lial)ility 

Workmen's    conipensation    

Plate  glass   

Automol>ile  and  teams  property  damage. 


Total   net   premiums   received 

Policy  fees  required  or  represented  by  applications. 

Gross  Interest  on  mortgage  loans 

Gross   interest  on   collateral   loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1.01."».80  accrued  interest  on  l)onds  acquired 
during  l!il."> 

Gross  interest  on  deposits  in  trust  companies  and 
banks    

Gross  interest  from  all  other  sources 


?;9.5,528  38 
05,L'08  62 

7ot).:i(i<i  (;:! 

184,037  34 
20,684  .58 

150,478  00 


$16,784  35 
2,.550  78 


.?1, 318.072  88 


$1,318,072  88 


$1,2:52.2((7  4.') 
9,.574  00 


31,783  28 

1,717  12 
10  00 


Total    

G'ross  profit  on  sale  or  maturity  of  ledger  assets — bonds. 


Total  income   

Sum  of  both  amounts. 


$.52,846  22 
1,:{74  00 


$1,200,002  00 


$2,014,07.5  54 


Disbursements. 


Net  amount  paid   i)olloyholders  for  losses: 

Afoldent     

Health    

Liability     

Workmen's  compensation   


$:'.3.6fr>  40 

21.140  02 

188.469  17 

89,!M8  00 


Report  of  the  Maryland  Insurance  Commissioner 


i7l 


COMMEUOIAI.    CAKUAI/rV    IN.SUUANCE    COMI'ANY    OK    NIOWAUK,    N.    3.~(Jontlnued. 
Disbursements — Continued. 


Plate  glass   

Automobile  and  teainw  property  iliuiuige 


Total     

Investigation  and  adjustment  of  claims: 

Accident     

Ilealtli    : 

Liability     

Workmen's    compensation    

Plate  glass    

Automobile. and  teams  property  damage... 


Total    

I'olicy  fees  retained  by  agents 

Commissions  or  brolserage,  less  amount  received  on 
return  premiums  and  reinsurance: 

Accident     

Health    [[[ 

Liability     

Workmen's  compensation   

Plate  glass 

Automobile   and   teams   property   damage 


5,944  42 
49,464  «7 


l,!XiO  01 

71,887  17 

11,!J:J1  14 

1  04 

15,404  27 


9,074  00 


$38,686  81 
25,268  88 

143,100  78 

32,936  42 

7,859  66 

29,866  46 


.'i;:i.S8,(J32  34 


!i;i0.''.,8«8  00 


Total   

Salaries,   fees   and   all   other  compensation   of   officers,    directors, 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions  and  branch  officers'  expenses 

Medical  examiners'  fees  and   salaries 

Inspections  (other  than  medical  and  claim) 

Rents    

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,   fees  and  taxes 

Legal  expenses    

Advertising  

Printing   and    stationery 

Postage,  telegraph,  telephone  and  express 

Furniture    and    fixtures 

Stockholders   for   interest   or   dividends    (amount   declared   during 

the    year,    $18,750.00) 

Other    disbursements    

Agents'    balances    charged    off 


$277,719  01 
50,013  61 

72,172  96 
108  19 

11,976  82 
4,2.50  08 

13,396  34 

1,514  40 

1,405  25 

&43  20 

1,377  80 

10,219  02 
4,274  43 
3,206  45 

18,750  00 

18,829  53 

154  35 


Total    disbursements 
Balance    


$992,386  68 


$1,621,688  86 


Ledger  Assets. 

Mortgage  loans  on  real  estate 

Loan?  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  of  bonds,  $685,136.81;  and  stocks,  $179,037  50 

Cash    in    company's    office $2,419  40 

Deposits  in  trust  companies  and  banks  on  interest. .  88.359  90 


$411,900  00 

50,000  00 

864.174  31 


§90.779  30 
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COMMERCIAL    CASUALTY    INSL'UANl'K    lOMl'ANY    OF    NKWAKK,    N.    3.~Coutlnued. 


Ledger  Assets — Continued. 

I'reuiiiiins  in  i-oiirse  of  oollectioii: 

On  p«llolf8  or  On  |«i|li'l»>s  or 
renewals  effcc-  renewals  effee- 
tlve  on  or  lifter  tlve  prior  to 
Oct.  1,  lOin.  Oct.  1.  1915. 
?H,«05  87  *:«  74 

i.sa".  (K'l  ii'o  ;w 

lU7,;iS8  m  15H  15 

-lO.itlirj  l>4  5.i»«4   14 

s,4.s7  .'(4  i:;.i  ;{'.) 


Arolllcilt 

Health     

Liability     

Workmen's     compensation. 
I'late    bIuss 


Aiitoiiiohlle      and       teams       property 
tlanuiKe     


I.oli;  (•!> 


$185,284  a*. 


7.;i   44 
$7,127  24 


Total  preniiiim.s  in  course  of  colle<tion. 
Other    ledger   assets 


Total  ledger  assets,  as  per  Imlance 

Non-Ledger  Assets. 


Interest  due  and  at-orued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans. 


$192,411  29 

.rj.42r?  or> 


$5,657  09 

8,959  98 

208  3a 


$1,621,688  80 


Total   

Market   value  (not  including  interest)   of   bonds   and   stocks   over 

book   value    

Amount  due  from  other  relnsurauce  companies 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Premiums  in  cour.se  of  collection,  written  prior  to  October  1, 
1!»15    

Book  value  of  ledger  assets  over  market  value — Agents  balances 
and   ai-counts    receivable 


Tott^l    

Total   admitted   assets. 


Losses  and  claims: 


Accident    

Health    

I'late  glass    

Automobile    and    teams 
Iiroperty  damage. . . . 


Totals    

l»educt    reinsurance. 


Liabilities. 

Reported  or 

in  process  of  Incurred  but 

adjustment.  not  reported 

$:i,i42  (J7     ij;:;:;:;  OG 
.•!,.">n:i  .-{2     ."(J7  2<) 

540  29       681  86 


$14,826  :!0 

6,600  09 
40  00 

$1,643,215  85 


$7,127  24 
10,775  39 


$17,902  (i.-. 


$1,625,.-?13  22 


Resisted. 
$515  00 
50  00 


512  50 


Total. 

$5,415  00 
4.9:!0  <K) 
1,675  36 

27,967  00 

$.39,987  36 
.349  97 

$:«t.037  39 
319,000  00 

Total    unpaid    claims $.359,297  39 


Adjusted. 
$1,424  27 
719  .39 
453  21 

2,003  44 

$4,600  31 


23,226  08 
$.30,502  34 


$2,094  71 


2,225  00 
$2,790  00 


Net  unpaid  claims  (except   llnbillty  claims). 
Special   reserve   for   unpaid    liability    losses , 
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Liabilities — Continued. 

Estimated  expense  of  iiivestijiiition  jiiul   luljiistiiicul,  of  imimld  claims 7,1.'{4  T.i 

Total    unearned    premiums ?343,948  33 

Commissions,   brokerage  and  otlier  charges  due  or  to  becoiiie  due  to  agents  or 

brokers  on  policies  Issued  on  or  alter  0(;tober  1,  iOlo 38,212  81 

Salaries,   rents,  expenses,   bills,  accounts,   fees, etc.,   due  or  accrued 1,31)2  44 

Etetimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  Iiasc'd 

upon  the  business  of  the  year  of  this  statement 10,333  05 

Total  amount  of  all  liabilities,   except   capital $969,338  73 

Capital  actually  paid  up  in  cash .$37r),(X)0  (K) 

Surplus  over  all  liabilities 280,074  47 

Surplus  as  regards  policy-holders .$653,974  47 

Total     liabilities ^ .$1,62.3,313  22 

Business  in   IVIaryiand   in   1915. 

Gross  pre- 
miums, less  re- 
turn premiums,         Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident    $8,00::!  79  .$2,473  36 

Health    6,531  32  1,730  55 

Liability    150  00 

Totals $14,535  11  $4,353  91 


COMIVIONWEALTH   CASUALTY  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  April,  1906. 


I.   N.    Stevens,   President.  E.  S.  Cook,  Secretary. 

Principal  Office,  524-539  Drexel  Bldg.,  5th  and  Chestnut  Sts.,  Philadelphia,  Pa. 


Attorney  to  Receive  Service  of  Process John  J.  Starr. 

General  Agent  in  Maryland Robert  M.  Baylor. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $100,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $191,447  55 

Income. 

Net  cash  received  for.  premiums: 

Accident    and    health $152,741  81 
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Income — Continued. 

Policy  fees  required  or  represeuteil  liy  applkutlous IJ.'JIU  00 

Gross   interest   on    bonds   and   dividends   on   stoi'lss, 

loss    $14:.'.4o   accrued   Interest    on    bonds    ncquired 

duriUK  11»15 ?li.,s4:i  .m 

Gross  interest   on'  deposits  in   trust   companies  oud 

banlis  l*?::  89 

Total    ?7.115  44 

Total    income $171',0G7  "5 

Sum  of  both  amounts |363,514  80 

Disbursements. 

Net  .-uiiount  paid  i)oIi<-y-holders  for  losses: 

Accident    iind    liealth ". f49,064  51 

Investigation  and  adjustment  of  claims: 

Aciident   and   health $!>50  32 

Policy   fees  retained   by  agents ; $lli,l'J8  00 

Commissions    or     brokerage,     less     amount     received     on     return 

premiums  and  reinsurance: 

Accident    and    health ?43.:{OG  8o 

Salaries,   fees  and  all  other  compensation  of  offi(?ers,   directors, 

trustees  and  home  office  employees 17,.")03  87 

Salaries,   traveling  and  all  other  expenses  of  agents  not  paid   by 

commissions    4,7li!)  48 

Rents    2.52!)  80 

State  taxes  on  premiums 2..«8  20 

Insurance  Department  licenses  and  fees 882  28 

All  other  licenses,  fees  and  taxes I,.'i40  27 

Legal    expenses 242  50 

Advert  islng    802  45 

Printing   and    stationery 2,757  45 

I'ostage,  telegraph,  telephone  and  express 2,707  84 

Furniture  and  fixtures 75  00 

Stockholders   for   interest   or   dividends    (amount   declared    during 

the  year.  ?10,000.00) lO.(KK)  00 

Sundry  expenses 7,.">77  90 

Agents'  balances  charged   off .'''W  <>5 

Total     disbursements $l.jfl,;nO  92 


Balance     $204,143  88 

Ledger  Assets. 

Book    value    of    bonds ?170.5'J0  62 

Cash    in    company's    office :...  ?1,4:{0  80 

Deposits  In  trust  companies  and  banks  on  interest  10,181  54 

.'?17,G12  34 

Premiums  In  course  of  collection: 

On  jv)11p1(>s  or 

rencwiils  cffec- 
tlvo  on  or  after 

Oct.  1.  1»15. 
Accident    and    health !i;;!,:{70  52 

Total  premiums  in  course  of  collection $3,376  52 
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COMMONWEALTH    CASUALTY    COMPANY    OF    I'lIILAOKLITIIA,    VX.— Continued. 

Ledger  Assets — Continued. 


Collectors'   balances  secured   by   bond. 

Furniture     

I'rinted   matter,    books,    stationery.... 


Total  ledger  assets,  as  per  l)alnnce 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets 


Total     

Gross    assets . 


Deduct  Assets  Not  Admitted. 


Furniture   and    fixtures 

Supplies,  printed  matter  and  stationery 

Overdue  and  accrued  interest  on  bonds  in  default. 
Bond     depreciation 


Total 

Total    admitted    assets. 

Losses  and  claims: 


-)«4  40 
2,W0  (K> 
1,000  00 

ii;i,3o.->  00 

87  21 

^204,143  88 

.$1,482  21 

!P2,0f)0  00 

1,000  00 

133  .33 

8,880  62 

$205,626  09 

.$12,013  95 

.$193,612  14 

Accident 
Health     . 


Liabilities. 

Reported  or 

in  process  of 

adjustment. 

267  54 

Incurred  but 

not  reported. 

1336  00 

Resisted. 
$530  00 

Total. 
.$1.1.33  54 

1.35  00 

492  00 

627  00 

Totals    $402  54  $828  00  $530  00 


Total    unpaid    claims $1,760  54 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 100  00 

Total  unearned  premiums  as  shown  by  recapitulation 13,524  24 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  Issued  on  or  after  October  1,  1915 ■. 675  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 670  34 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 3,000  00 

Interest  due  or  accrued 50  00 

Additional  reserve  for   Twentieth   Century   Fund. 21,343  91 


Total  amount   of  all  liabilities,   except  capital $41,124  33 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus    over   all   liabilities 52,487  81 


Surplus  as  regards  policy-holders $152,487  81 

Total  liabilities $193,612  14 

Business  in  IVIaryland  in  1915. 

Gross  pre- 
miums, less  re- 
turn premiums,         Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 
Accident    and    health $3,191  51  $1,183  74 
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CONNECTICUT   GENERAL    LIFE    INSURANCE    COMPANY 
OF    HARTFORD,    CONN. 


Coinuieiut'tl    Business.    I.Jfo   Ortolior.    ISd,-;   Acrl.lfiii    :in<l    lleultli.    May,    1!M2. 


RoBEHT  W.  Ill  xTi.NiiTDN.  Jit.,  I'lesiiK-ut.  AiiTHiH  V.  WooDWABD,  Secretary. 

Pkinciiwi.  Office,  G4  1'eaui,  St.,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process 
General  .\gents  In  Maryland 


W.   Scott  Warrington. 
Smith  &  Warrington. 


Capital  Stock. 

Amount  of  capital  paid  up  iu  cash — See  life  statement. 

Income. 
Net  cash  received  for  premiums: 

Accident     !?14S.81.{  7U 

Health     «:i,l«0  til' 

Total     not    premiums    received .'fUll.iiSo  ."{8 

Total   iiwoine— See  life  statement 

Disbursements. 

Net  aniount  paid  i)olicy-lioldcrs  for  losses: 

Accident     556,78:{  11 

Health     .iri.'JitT  :W 

Total    $00.(180  47 

Investigation  and  adjustment  of  claims: 

Accident     SFl.fKJ'J  55 

Health     619  86 

Total    $1,080  41 

Commissions    or    brokerage,    less    amount    received 
on   return   premiums  and  reinsurance: 

Accident    .?.5.5,784  77 

Health     :.'1.0:3G  28 

Total    .$77,721  (C> 

Salaries,    fees   and   all   other   coniiiensation    of   olTicers,    directors, 

trustees  and  home  office  employees 32,826  96 

Salaries,  traveling  and  all  other  expenses  of  apents  not  paid  by 

commissions    28,105  04 

Medical  examiners'  fees  and  salaries 1 ,377  00 

Inspections  (other  than  medical  and  claim) l,fK>.'{  00 

Rents    ^."00  00 

State  taxes  on   premiums 1,048  14 

Insurance  Department,  licenses  and  fees 42  00 

I'olicy    reserves 241  55 

Lepal    expenses 53(i  07 

Advertising   15'  ^7 


$211,080  38 
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Disbursements — Continued. 


Printing  and  stationery 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures , 

Traveling,  home  office  and  other  expenses. 
Agents'  balances  charged  oil' 


Total   disbursements — See   life   statement 

Ledger  Assets. 

Premiums  in  course  of  collection: 


Accident 
Health    . 


5,715  53 

538  .'52 

824  84 

4,480  72 

. 

0  00 

$2.->f),0f!.-i  07 

On  policif'H  or 
renewalH  effec- 
tive on  or  after 
Oct.  1,  1915. 
.'p:{fi,0f»4  71 
14,050  00 


Total  premiums  in  course  of  collection 

Total  ledger  assets,  as  per  balance — See  life  statement. 


$50,745  57 


Losses  and  claims: 


Accident 
Health   . 


Totals     

Deduct  reinsurance. 


Adjusted. 
$891  49 
1,434  19 

$2,325  68 


Liabilities. 

Reported  or 

in  process  of  Incurred  but 

adjustment.  not  reported. 
$4,796  01  $10,984  41 

5,201  31  3,101  07 


$9,997  32 


$14,085  48 


Resisted. 
$325  00 


$325  00 


Net  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims. 


Total   unearned   premiums   as   shown   by  recapitulation 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Reserve   contingent   fund , 

Special  reserve  for  non-cancelable  disability  policies 


Total  amount  of  all  liabilities,  except  capital — See  life  statement. 
Business  in  iVIaryland  in  1915. 


Accident 
Health  .. 


Totals 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 
$2,296  40 
723  86 

$3,020  26 


Total 
$16,996  91 
9,7.36  57 

$26,7.33  48 
7,260  89 

$19,472  59 
$388  44 

$103,361  61 

18,685  03 
520  00 

7,516  84 

31,687  65 

283  00 

$181,915  16 


Gross  losses 
paid. 


$414  64 
15  50 

$430  14 


(21) 
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CONTINENTAL  CASUALTY  COMPANY 
OF    HAMMOND,    I  N  D. 


('(iiimiencod    Husliiess    nt'cemliiT,    is;t7. 


II.  Ci.  H.  Ai.EXAXPER,  President  W.  H.  Hetts,  Secretnry. 

Pbincii'al  Office,  Hammond,  Ind. 


Attorney  to  Receive  Service  of  Process 
General   Agent   In   Maryland 


Joseph  V.  McLaughlin. 
Walter  Garland. 


Capital  Stock. 

Amount  of  capital   paid   up   in   cash $300,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year     ?2,166,390  IB 

Income. 
Net  cash  received  for  premiums: 

Accident    ?1,'J35,830  33 

Health    024,137  12 

Liability     87.17.5  2!) 

Workmen's     compensation 97,772  51 

Automobile   and   teams    property   damage 18,151!  !)3 

Total  net  premiums  received $2,703,072  18 

Policy  fees  required  or  represented  by  applications..  80,1!>2  00 

Gross    interest    on    mortgage    loans $23,703  24 

Gross  interest   on   bonds   and   dividends   on   stocks, 

less   $112..j0   accrued   interest   on   bonds    acquired 

during    1915 21,314  90 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,1(!2  88 

Gross  interest  from  all  other  sources 127  11 

Gross  rents  from   company's   property 1,999  93 

Total      ?4S,:i09  00 

Borrowed    money    30,000  00 

From  agents'  balances  previously  charged  o» 1,426  89 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets 25,441  09 

Total  Income   $2,948,441  22 

Sum  of  both  amounts $5,114,831  38 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Accident     $,H70,7:!2  17 

Health      2!M,;i74  25 

LlabUlty     12,244  77 
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CONTINENTAL   CASUALTY    COMI'ANY   OF   ]L\iMMONI),    \y.\>.— Continued. 
Disbursements — Continued. 


Workmen's     ooiiiponsii  tioii 

Automobile   and    teams    pi'operty    damage. 

Total   

Investigation  and  adjustment  of  claims: 

Accident     

Health    

Liability     

Workmen's    compensation 

Automobile   and    teams    property    damage. 


](i,i!7.")  78 
2,573  80 


!t;20,80()  50 

7,7!);{  75 

],24;'.  41 

942  08 

100  8!) 


Total     

Policy  fees  retained   by  agents 

Commissions    or    brokerage,    less    amount    received 
on  premiums  and  reinsurance: 

Accident     !|;531,080  95 

Health    100,168  03 

Liability     16,909  37 

Workmen's     compensation. 11,981  24 

Automobile  and  teams  property  damage 3,332  47 


.'!;i,196,2W  77 


.'^30,070  63 
80,192  00 


Total    $723,472  06 

Salaries,   fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 265,3.54  37 

Salaries,   traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    209,221  44 

Medical  examiners'  fees  and  salaries 13.994  73 

Inspections  (other  than  medical  and  claim) 4,651  48 

Rents    39,101  49 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 56  00 

Taxes   on   real   estate 120  40 

State  taxes  on  premiums 61,558  40 

Insurance   Department  licenses   and   fees 11,228  25 

All  other  licenses,  fees  and  taxes 14,404  32 

Legal  expenses 30,236  21 

Advertising  13,703  51 

Printing  and  stationery 26,907  93 

Postage,  telegraph,  telephone  and  express 18,137  79 

Furniture  and  fixtures 1,015  84 

Stockholders   for   interest  or   dividends    (amount    declared    during 

the  year,  $60,000.00) 60,000  00 

Sundry  disbursements 22,011  63 

Agents'  balances  charged  off 5,149  97 

Borrowed  money 30,0<10  00 

Interest  on  borrowed  money 619  33 

G'ross  decrease,  by  adjustment.  In  book  value  of  ledger  assets....  68  82 


Total  Disbursements. 


Balance 


Ledger  Assets. 


$2,8.58,377  37 


$2,256,454  01 


Book  value  of  real  estate $60,000  00 

Mortgage  loans  on  real  estate 460,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 480  00 

Book  value  of  bonds,  $322,131.48;  and  stocks,  $282.080.00 604,211  48 

Cash  in  company's  office $2,815  00 
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Ledger  Assets — Continued. 

Deposits    iu    trust    companies    and    luiiiks    imt    on 

interest     l),r>00  .V2 

Deposits  in  trust  i-oiupnuies  nnd  banks  on  interest         llo.tM"  liS 

■ $ll.T..Oi:S  90 


Premiums  in  course  of  collection 

On  |Milii-ii'S  or       On  pcilicli-K  or 
rt'iK'wals  I'flfiT-    riMiowiils  <'(Tcc- 
tlve  on  or  iiflcr      tlvo  prior  to 
0<t.  1,  liUr..        Oct.  1.  litis. 

Accident     

Health      

LlaMlity    

Workmen's  compensation 

Awtomol)ilc      ami      teams      property 
damage    3,702  38  170  44 


!i:ri4(>.S<M»  !>1 

$o:iS  70 

itii.;.:;;  i>;t 

i:t2  07 

14,T(»!)  U" 

7«0  40 

i'(j,:{r,!i  00 

2.U:!1.'  09 

$747,109  49  $3,934  30 


Total  premiums  in  <onrse  of  collection ?751,103  79 

Bills  receivable  3,205  90 

Other  lodjier  assets;  furniture  and  fixtures,   cash  in  hand  and  in 

transit,  workmen's  compensation,  etc 251,923  94 


Total  lodger  assets,  as  per  balance $2,250,454  01 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $7,544  01 

Interest  due  and  accrued  on  bonds 5,024  59 


Total     $12,509  20 

Gross  assets $2,209,023  21 

Deduct  Assets  Not  Admitted. 

Loans  on   agents'   balances $.'>.'5.3.")0  17 

Bills  receivable   3,205  90 

Furniture  and  fixtures 85.110  08 

Premiums   in    course   of   collection,    written    prior    to    October    1, 

1915    3,934  30 

Book  value  of  ledger  assets  over  market  value 22,490  95 


Total   $108,104  00 

Total  admitted  assets $2,100,919  21 

Liabilities. 
Losses  and  claims: 

Rr-portpil  or 

in  procpBS  of         Incurred  but 
Adjtistc-d.  udjuHtmcnt.         not  ro|K)rtpd.  Resisted.  Total. 

Accident     $12,910  59  $98,943  47  $7,.->(K)  00  $30,355  07        $149,715  13 

Health      9,;W1  74  1.000  00  4,400  Of)  14,781  74 

Automobile  and   teams 

property    damage 1,318  12         200  fK)  1,518  12 


Totals     $12,910  59        $109,043  33  $8,500  00  $;i4,955  07        $100,014  99 

Deduct    reinsurance    17,115  07 


Net  unpaid  claims  (except  liability  clalm.s) $148,899  92 
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Liabilities— Continued. 

Special  reserve  for  unpaid  lialiility  and   workmen's  conipcnsaUon   losses 40,<W1  <X> 


Total    unpaid    claims ?188,»!)0  !>2 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims l,fXK>  fX> 


Total    unearned    premiums $964,519  42 

Commissions,  brokerage  and  other  charges  due  or  to  ))c;come  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,   1915.... ■ i:!l,2.58  fX) 

Salaries,  rents,  expenses,  liills,  accounts,  fees,  etc.,  due  or  accrued 11,009  SI 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement .'30,000  (><) 

Reinsurance    5,.'508  78 

Income  tax 646  43 

Voluntary    reserve 168,065  85 


Total  amount  of  all  liabilities,  except  capital !|>1,. 500,919  21 

Capital  actually  paid  up  in  cash .fi.'iOO.OOO  fX) 

Surplus  over  all  liabilities .300,000  00 


Surplus    as   regards    policy-holders .^60fJ,000  IX) 


Total    liabilities .|2,100,919  21 

Business  in  IVIaryiand  in  1915. 

Gross  pre- 
miums, less  re- 
turn premiums.         Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident    $9,041  26  $1,790  46 

Health    4,.342  69  2,275  29 

Liability    25  50         

Automobile  and  teams  property  damage 10  00         


Totals   $13,419  45  $4,065  75 


EMPLOYERS'     INDEMNITY    CORPORATION 
OF   KANSAS  CITY,   MO. 


Commenced   Business   July   1,    1914. 

E.  G.  Trimble,  President.  John  Woodhbrd,  Secretary-Treasurer. 

Principal  Office,  214-220  Commerce  Bldg,  Kansas  Citt,  Mo. 

Attorney  to  Receive  Service  of  Process Wm.   H.  Price,  Jr. 

General  Agent  in  Maryland Wm  H.  Price,  Jr. 

Capital  Stock. 

Amount  of  capital   paid  up  in   cash    $200,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year   $278,949  22 

Increase  of  paid-up  capital  during  the  year 50.000  00 

§328,^9  22 
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EMI'I.OYKKS-    INUKMNITY    CM  HU'OIJATIOX   OF    KANSAS    ClIY,    MO.~('utititiutd. 

Income. 


Net  onsh  reoelvoil  for  preiiiiums: 

Llal.lllty     

W«irkiiU'n"s     compeusatiuii 

Aiitiiiiiuliilo  ami  -teams  property  dauiaK)' 
Workmen's     oolleotlve 


1U,38;<  08 

\iSi  15 

31,71'4  51 


Total  net  premiums  refeivetl 

Gross    Interest    on    mortpiKe    loans ?;{,:i4-l  58 

Gross  Interest  on  bonds  ami  dlvUlends  on  stocks, 
less  $51,077.17  accrued  in  terest  on  bonds  aciiuired 
durinK  15115 4.:il)7  4;! 

Gross  interest  on  deposits  In  trust  companies  ami 

banks     1 .3L'7  I'!* 

Gross    interest    from    all    otlicr    sources ii.O.'KJ  52 


Total    

Additional  surplus  paid  In   witli   increase  in  capital  stock. 


Total    income 

Sum   of   liotli   amouut^ 


Disbursements. 


Net  aniouiii   paid  policy-holders  for  losses: 

Liability     

Workmen's    compensation    

Automobile   and    teams    i)roperty    damage. . 


Total    

Investigation  and  adjustment  of  claims: 

Liability      

Workmen's   compensation 

Automobile  and  teams  property  damage. 


Total     

Commissions    or    brokerage,    less    amount    teceived 
on  return  premiums  and  reinsurance: 

Liability     ^S2:\  04 

Workmen's   compensation 7,855  51! 

Automobile   and    teams    property    damage O!)  52 


Total   

Salaries,    fees   and    all   other   compensation   of   officers,    directors, 

trustees  and  home  offii-e  employees 

Inspections  (other  than  medical  and  claimi 

State  taxes  on   premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Income   tax 

Miscellaneous    expenses 

Stockholders  for  interest  or   dividends   (amount   declared    <hiring 

the    year,    *l(),ooo.OO) 

I'olicy  dividends   

Commissioners  account  Increase  In   capit.il   stock 


Total   disbursements. 
Balance    


.'i;55,243  04 


?!  1,008  82 
25,000  00 


?a'i8  85 

2,805  82 

37  80 

i?104  60 

1,451  11 

13  90 

$.•'.,772  47 

!i;i,(i29  Gl 

$i»i.: 


$420,201  98 


$8,748  08 

800  00 

1(S6  65 

364  STi 

1,187  60 

173  50 

261  21 

979  82 

10,000  00 

1,978  05 

7.:{.-.0  (10 

,'i;.".7,411  84 

$382,790  14 
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EMPLOYERS'    INDEMNITY   COHI'OUA'I'ION   OF    KANSAS   CITY,    MO.— Continued. 

Ledger  Assets. 

Mortgage  loans  on  real  estate I'  iri,800  W 

Loans  secured  I)y  pledge  of  bonds,  stocks  or  other  collateral....  U,i)<X)  00 

Book   value  of   bonds 118,811  8.5 

Deposits  in  trust  companies  and  banks  on  Interest 10(5,891  74 

Premiums  in  course  of  collection: 

On  policioK  or      On  policies  or 
renewals  effec-    renewalK  effec- 
tive on  or  after      tive  iirior  to 
Oct.  1,  1915.        Oct.  1,  191.''.. 

Liability     $480  49  $88  50 

Workmen's   compensation 9,184  70  959  30 

Automobile      and      teams      property 

damage    47  10  

Reinsurance    1 3,653  59  


$13,315  88  $1,047  80 


Total  premiums  in  course  of  collection $14,363  68 

Bills  receivable 11,591  14 

Certificates  of  deposit 19,500  00 


Total  ledger  assets,  as  per  balance $388,.058  41 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans. 


Interest  due  and  accrued  on  other  assets. 
Total   


Gross  assets 

Deduct  Assets  Not  Admitted. 

Bills  receivable 

Premiums   in   course   of   collections,    written   prior   to   October   1, 
1915    

Total 

Total  admitted   assets $380,598  71 

Liabilities. 

Losses  and  claims: 

Special  reserve  for  unpaid  liability  losses $6,227  64 

Special   100  per  cent,    reserve  for  reinsurance  losses 3,645  50 


$1,875  63 

1,969  79 

70  00 

363  80 

$4,279  24 

$11,.591  14 
1,047  80 

$393,237  65 

$12,638  94 

Total    unpaid    claims $9,873  14 

Total  unearned   premiums   as   shown   by   recapitulation 21.702  67 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,    1915 1.777  16 

Advance    deposits    6,168  27 


Total  amount  of  all  liabilities,   except  capital $39,521  24 

Capital  actually  paid  up  In  cash $250,000  00 

Surplus  over  all  liabilities 91,077  47 


Surplus  as  regards  policy-holders §341.077  47 


Total    liabilities $380,598  71 
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FEDERAL  CASUALTY   COMPANY 
OF    DETROIT.    MICH. 


('oinnn'in'eil    Utisinoss    May   12,    UVXi. 


V.  D.  Cliff,  President.  L.  E.  Daly,  Secrctnry. 

PRiNCirAL  Office,  479  Woodwakd  Ave.,  Detuoit,  Mich. 


AttoriK^y  to  Ueceive  Service  of  Process Howakd  A.  E.mmu.ns. 

General    Agent    in    Maryland JouN    S.    Ayler. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash ?20(),()0(>.00 

Amount  of  ledjtor  assets  (as  per  balance)  December  31  of  previous 
year   $421,674  73 

Income. 
Net  cash  received  for  preiiiiiiins: 
Accident     .?.!;;o.:jl«  lil 

Total   net    premluuis   roceiveil !f:!:Ui,:n>;5  121 

Policy  fees  required  or  represented  >>y  applications  40,;5.'i8  ^0 

Gross    interest    on    mortgaije    loans $l,()!)l!  CO 

Gtoss   interest  on   bonds   and   dividends  on   stoi-ks, 

less    $-18(i.38  accrued    interest    on    bonds   ac(iuired 

during  l!»ir> 17.:iL'l  1!) 

Gross  interest  on   deposits  in   trust   (■(iiiipanlcs  and 

banks     323  :« 

Gross    rents    from    comput'.v's    jiroiieity 3,180  00 

Total .$21,917  17 

Gross  profit  on  sale  or  maturity  of  ledger  assets — bonds  and  stocks  9,111  88 
Gross  Increase,  by  adjustment.  In  book  value  of  ledger  assets — 

bonds  50  00 


Total    income .f 4(i7..S10  2G 


Sum  of  both  amounts .?8L'0,484  •.)'.> 

Disbursements. 

Net  amount  paid   pollcy-holrlcrs  for  losses: 

Accident    and    liealth $133,701  63 

Total     $133,701  05 

Investigation  and  adjustment  of  claims: 

Policy  fees  retained  by  agents $40,328  05 

Commissions   or  brokerage,   less  amount  received   on    return    [ire- 
miums  and  reinsurance 79,58.3  83 
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Disbursements — Continued. 
Salaries,    fees   and   all   other   comiKMisation   ol'   oincers,    directors, 

trustees  and  home  oCCice  (Muployeos .'JO.fdfJ  .'50 

Salaries,   tniveliu«  and  all  other  expenses  of  agonts  not  paid   by 

commissions    'Mi/.XV.)  '.)'.> 

Medical  examiners'  fees  and  salaries 1,:',7>()  41 

Rents     5,20."{  92 

Taxes  on   real  estate 2,(;81  Hi 

State    taxes    on    i)reminms (;,r>(;i   0:5 

Insurance   Department   licenses   and    fees 1,!):^0  :il 

Federal  corporation  tax .'{<>7  oo 

Legal   expenses 1  ,i;{.'{  96 

Advertisin;^;    ; j^.-jj  20 

I'rinting  and  stationery 2,fJt>2  77 

Postage,    telegraph,    telephone   and   express 3,o01  06 

Furniture  and  fixtures 366  70 

Stockholders   for   interest   or   dividends    (amount   declared    during 

the  year,  ifoO.OOO.OO) 50,000  00 

Other    disbursements ;j.021  89 

Agents'   balances  charged  oft' 1,177  59 

Gross    loss    on    sale    or    maturity    of    ledger    assets — Bonds    and 

stocks    13,378  33 

Gross  decrease,   by  adjustment,  in  book  value  of  ledger  assets- 
bonds 375  00 

Total  disbursements %AOQ  209  35 


Balance    $423,275  64 

Ledger  Assets- 
Book  value  of  real  estate .?99,109  98 

Mortgage   loans   on   real   estate 16,000  00 

Book  value  of  bonds,  $256,500.00;  and  stocks,  |46,893  75 303^393  75 

Cash  in  company's  office $2,081  18 

Deposits    in    trust    companies    and    banks    not    on 

interest     2,690  73 

$4,771  91 

Total  ledger  assets,  as  per  balance |423  275  64 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $.320  00 

Interest  due  and  accrued  on  bonds 6,121  38 

Total    §6  441  38 


Gross    assets $429,717  02 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value $14,728  75 


Total  admitted  assets $414,988  27 

Liabilities. 

Losses  and  claims: 

Reported  or 
in  process  of 

adjustnient.  Resisted. 

Accident    and    health $18,263  58  $2,532  86 

Net  unpaid  claims  (except  liability  claims) $20,796  44 
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FEDERAL  CASUAI.TV   r«>.Ml'A.\V   OK    DKTKorr.    WlCll. —Continurtl. 

Liabilities— Continued. 

C'ommissious,  brukeruKO  niul  other  chnrties  duo  t>r  to  becoiiit'  due  to  iiKeiits  or 
brokers  on  polieles  Issued  on  or  after  Dt-tober  1,   1!)15 

Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estluiateil  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  stnteiueut 

Interest   due  or   accrued 

Advance  preuiiuuis  (100  per  cent) 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  In  cash $:;(K),(K)1)  00 

Surplus  over  all  liabilities ICit.on  I'll 

Surplus   as    re>;ards    policyliolders 

Total  liabilities   

Business  in  IN^aryland  in  1915. 

Gross  pre- 
miiiiiiM,  less  re- 
turn preiiiliiniR. 
on  risks  written 
or  renewed  dur- 
ing the  yenr. 
Accident   and    health $:i,450  7U 


2.5(t0  00 

500  00 

(i.r.txi  00 

2,i.m>  00 

ia.017  54 


$45,913  08 


?;369,074  I'O 
$414,088  1'7 


Gross  losses 
piild. 


$l,19.j  55 


THE   FIDELITY  AND  CASUALTY  C0IV1PANY 
OF    NEW    YORK,    N.   Y. 


Coiinneiiced  Business  May  1,  1870. 


RoBEnT  J.  Hillas,  President.  Theodore  E.  Gaty,  Secretary. 

Pbi.vcipal  Office  92-94  Libebty  St.  and  97-103  Cedar  St.,  New  York  Citt,  N.  Y. 


.attorney  to  Receive  Service  of  Process 
General    Agent    In   Maryland 


EotiAR  K.  Legg,  Jr. 
Walter    Duvall. 


Capital   Stock. 

Amount  of  capital  paid   up  In  cash $1,000.0(X)  00 

Amount  of  ledger  assets  (as  per  balance)  Pecember  :J1  of  previous 
year  

income. 
Net  cash  received  for  premiums: 

Accident     »1.«.-,!).:W1  44 

Health     l,174,o;{5  56 


$12,658,.'{96  (57 
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Income — Continued. 

Liability     r,Hl\);iM\  !)4 

Workiiiea's  (•oiM[)oiisiit.l()ii   1,()7.">,()7.'!  o:{ 

Fidelity    i!,S4,(118  08 

Surety     '2n,i>12  10 

Plate  glass    404,54!)  57 

Steam  boiler  42."!, (i4!)  '.>'.', 

Burglary  and   theft '>r>4,:',21  W 

Fly  wheel    74, .■!!)(!  44 

Autoiriobile  and  tennis  property  damage 1()0,422  81 

Workmen's  collective   4,207  'U 

Total  net   premluins   received $8,581,544  '.'S 

G'ross   interest   on   bonds   and   dividends   on   stocks, 

less  $10,512.78  accrued  interest  on  bonds  acquired 

during  1015   ?;H!>7,74»  '.'A 

Gross  interest  on  deposits  in  trust   companies  and 

banks    4,!«6  22 

Gross  interest  from  all  other  sources 5,741)  :i'i 

Gross    rents    from    company's    property,    including 

$107,471.61   for   company's   occupancy   of   its   own 

buildings    131,243  02 

Total    $539,677  91 

Suspense    account,    $2,842.!J9;    Fidelity    Insurance    Fund,    $410,61; 

profit  and  loss  account,  $645.91;  Munich  Reinsurance  Company, 

$138,548.04;   Royal   Exchange   Assurance   Corporation,    $7,4.55.24; 

London  Guarantee  and  Accident  Company,  $8,520.29;  all  other, 

$912.54 159,345  52 

From  agents'  balances  previously  charged  off 278  44 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,923  25 

Total  income $9,283,769  48 

Sum  of  both  amounts $21,942,166  15 

Disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident     $736,473  98 

Health    576,689  40 

Liability  994,231  66 

Workmen's  compensation   703,033  53 

Fidelity    61,759  99 

Surety 86.858  42 

Plate  glass    139,7.54  45 

Steam  boiler 28,843  06 

Burglary  and  theft 193,138  86 

Fly  wheel   4,874  78 

Automobile  and  teams  property  damage 53,057  05 

Workmen's   collective    348  26 

Total     $3,579,063  44 

Investigation  and  adjustment  of  claims: 

Accident     $55,269  36 

Health     43,932  42 

Liability  317,477  62 

Workmen's  compensation  123,363  45 

Fidelity    14,778  98 
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Disbursements     Coniliniotl. 

Surety    ii.:iSl  4'.i 

riate  glass    s.tWO  5J 

Steam  lioller  7,4J4  llli 

BurK'lar.v  and   tlu'ft ;j:{.S12  .U 

Fly  wheel   l.'.MtJ  TiSt 

Autoiuoliiie  and   teams   |ir<i|)erty  damaKo IT.Siiri  41 

Workmen's  coUiTtlve    507  58 


Total     *«;tl,.T)5  !i:t 

Conmilssliins  or  brokeniKe,  less  amount  rccolviMl  on 
return   premluuis  and  reinsurance: 

Actident     $.V.iri,(i:;4  7.-| 

Health     ;!!»:i,li!t4   lli 

Mal)lllty   :m.-M\  !>8 

Workmen's  compensation    l"Jl,."i><4  Xi 

Fidelity    tX),i:!5  71 

Surety  131.707  75 

Plate  Klass    i:i-...S74  (X5 

Steam    boiler    '.►! .!>-4  43 

Burglary  and   theft l(;i..j:{l  iiil 

Fly   wheel is.7(5!t  ."):,' 

AutomoliUe  and   teams  property  damage 3.'5,lili8  13 

Workmen's    collective     T~'~  80 


Total    ?2,101,5e9  59 

Salaries,    fees   and    all   otlier   compensation   of   olTlcers,    directors, 

trustees  and  Imme  ofTlce  eini)loyees 4ril,r>ll  05 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  l>y 

commissions    485,152  56 

Medical  examiners'  fees  and  salaries 7,760  00 

Inspections  (other  than  medical  and  claim) :'.(;.">, 116  14 

Rents  83.032  67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate ."il.!l27  02 

Taxes   on   real   estate 22.1t."i(i  i;7 

State  taxes  on  premiums I.'>7..''i01   80 

Insurance  Department  licenses  and  fees 11I.400  42 

All  other  licenses,  fees  and  taxes 43,203  02 

I.«gal    expenses    5,!»13  42 

Advertising  3..523  60 

Printing   and    stationery 81,609  07 

Postage,   telegraph,   telephone  and   express 28,5!(3  57 

Furniture    and    fixtures 13,146  55 

Stockholders  for  Interest  or  dividends  (amount  declared  during 

the   year.   $2<iO.0<)0.(>t) 200.000  00 

All    other   dislmrsemeuts Iflo.Tl!)  67 

Agents'    balances   chargetl    olT 2.s!t3  .">3 

Gross  loss  on  sale  or  maturity  of  ledger  assets .■'.7.'.t17  1 1 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets....  ."><(. (HK)  (ki 


Total   disbursements $8,654, .")07  S.'i 


Balance    $13,287,598  32 

Ledger  Assets. 

Book  value  of  real  estate $1,318,8.'}3  45 

Book  value  of  bonds,  $5,!Ki2,203..57;  and  stocks,  ?3,6:{l,16.'»..'i7 9,563,368  Qi 

Cash    In    company's    office $4,432  45 
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trust    companies 


Ledger  Assets 

and    bauks    not 


-Continued. 


on 


87,018  (X) 
297,804  81 


On  policieH  or 

On  policieH  or 

renewals  effec- 

renewalB effec- 

tive on  or  after 

tive  prior  to  . 

Oct.  1,  1915. 

<Jct.  1,  19]  5. 

)f  11 8,420  77 

.!;.•'.'.>,  101  ."54 

:JS0,IKJ2  U.J 

31,100  82 

1!>4,878  01 

65,806  61 

;{42,180  22 

136,158  51 

39,5:W  8.> 

.    9,145  07 

30,936  05 

33,843  03 

71,251  42 

6,128  61 

107,337  90 

9,906  99 

103,440  0.5 

5,930  81 

19,510  66 

897  95 

31,902  68 

3,117  05 

1,822  03 

135  01 

$1,442,179  32 

$341,331  80 

$389,855  26 


Deposits 
interest     

Deposits  in  trust  companies  and  banks  on  Interest. 

I'remiums  in  course  of  collection: 


Accident    

Healtli    

Liability     

Workmen's   compensation    

Fidelity    

Surety    

Plate  glass 

Steam    boiler    

Burglary  and  theft 

Fly  wheel   

Automobile      and      teams      property 

damage    

Workmen's  collective   


Total  premiums  in  course  of  collection .$1,783,511  12 

Agents'  balances  and  sundry  ledger  assets 63,578  96 

Equity  in  funds  of  Excise  Reinsurance  Association 56,392  49 

Equity  in  funds  of  Workmen's  Compensation  Reinsurance  Bureau.  101,086  84 

Other  ledger  assets 10,971  26 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $90,513  63 

Interest  due  and  accrued  on  other  assets 6,273  63 

Total  

Reinsurance  on  paid  losses 

Gross  assets  

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1,  1915.  $341,331  80 

Overdue  and  accrued  interest  on  bonds  in  default 7.500  00 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    26,315  43 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds.  233,213  81 

Agents'  balances  and  sundry  ledger  assets 63,578  96 

Total    

Total  admitted  assets 

Liabilities. 

Losses  and  claims: 

Reported  or 

in  process  of        Incurred  but 

adjustment.         not  reported.  Resisted. 

Accident     $257,752  31  $30,000  00        $120,350  00 


$13,287,598  32 


$96,787  26 
$13,955  06 

$13,398,340  64 


)71,940  00 


$12,726,400  64 


Total. 
$408,102  31 


590  nej)ort  of  the  Maryland  Insurance  Covunissioner 

THE   FIDELITY    AM»   CASUAl-TY   OOMTANY   OF    NKW    YOUK,    N.    Y —Continued. 


Liabilities— Continued. 


Health     

Fiaelity     

Surety     

Plate   Klass    

Steam  boiler 

Burglary   aud    theft 

Fly     wheel 

Aiitoinobilc      aud      teams 

damuKe    

Workmen's    collertlve    ... 


property 


-'Sl.S^ti   l'» 

."><>, mi  (M) 

Sii..-,.V.t  75 

i.t.soj  :.!> 
.'.(i.ij.-iO  on 

G.CMIO  00 
L'.OoO  0(1 


;!(1.(HK)  00 
1,(^KH)  (H> 

n.iKK)  00 
;i.riOO  iHj 

(i.500  <H) 

i.rjoo  iM) 

1,000  00 

lao  00 


8.72o  00 

11,728  00 

5,373  00 


(J.StuO  00 
S,'J\Ki  00 


4.1'15  00 


Totals    

Hetluit  reiusuranre 


$757,84;i  s;>       ?8i,ii50  00      ?i(r>.a.'r.  oo 


320.571  24 
02,820  00 
tK),lt:{4  75 
17.302  59 
18,532  00 
71,442  00 
7.500  00 

7,205  00 
250  00 

?1, 004.728  89 
;!ti,713  10 


Net  unpaid  claims  (except  llahility  claims)... 
Special  reserve  for  unpaid  liability  and  worliinen's 


•oiiipcnsatlon  losses. 


$9t»8.015  7!» 
2.CKKt,0U0  00 


Total   unpaid   claims ?2,908,015  79 

Estiuuitcd  expense  of  iuvestifration  and  adjustment  of  unpaid  claims 40,000  IK) 

Total  unearned  premiums,  as  shown  by  recapitulation 4.S31,t>;{0  71 

Commissions,   brokerage  and  other  cliaryes  due  or  to  l>ecome  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,   1915 388,390  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 9,536  62 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 139,.H10  18 

Keinsurance    49,084  04 

Keserve    for   contingencies 750,000  00 

T'nearned  premiums  and  balances  retalneil   under  contract   with    Munich    Kein- 
surance   Company    130,035  53 

AU  other  liabilities 39.954  04 


Total  amount  of  all  liabilities,    except  capital $9,326,859  03 

Capital  actually  paid   up  in  cash $1,000,000  00 

Suridus  over  all  liabilities 2,:J99,.541  01 


Surplus  as  regards  policyholders $.3,399,&11  61 


Total    liabilities $12,72(5,400  04 


Business  in   Maryland   in   1915. 

Gross  pre- 
luiunis,  less  re- 
turn preiniimis.         Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident    $30,(i27  22  $11,574  25 

Health     18,277  05  11,422  07 

Liability     12,316  .50  3,213  70 

Workmen's    compensation    ■''.5.444  06  9,1(58  16 

Fidelity    6<!">  00 

Surety    4.7(M  2!) 

I'late  glass   4.402  08 

Steam    boiler    2,7!)4  05 

Burglary  and  theft -iX'-iH  02 

Fly    wheel -H  "'O 

Automobile  and  teams  property  damage 2,273  VK) 

Totals   $116,548  29  $38,126  09 


1,0.35  43 

754  31 

958  17 
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GEORGIA  CASUALTY  COMPANY 
OF   MACON,  GA. 


Commenced    Business    Auf^ust    ](>,    \W.). 


W.  E.  Small,  President.  E.  P.  Amerine,  Secretary. 

Principal  Office,  Georgia  Casualty  Building,  Macon,  Ga. 


Attorney  to  Receive  Service  of  Process 
General  Agents  in  Maryland 


LuciEN  C.  Lowndes. 
LowNBS  &  Dunahce,  Inc. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $300,540  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year     .$1,006,180  65 

income. 

Net  cash  received  for  premiums: 

Accident     $22,07194 

Health     14,642  28 

Liability     722,553  10 

.Workmen's  compensation   158,122  28 

Surety   342  95 

Plate  glass 27,348  01 

Burglary  and  theft 11,177  55 

Automobile  and  teams  property  damage 145,890  66 

Workmen's    collective    10,538  06 

Total  net  premiums  received $1,112,686  83 

Gross  interest  on  mortgage  loans $7,190  39 

Gross  interest  on  collateral  loans 3  66 

Gross  interest  on  bonds  and  dividends  on  stocks..  5,925  47 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,141  03 

Gross    rents    from    company's    property.    Including 

$3,484.50    for    company's    occupancy    of    its    own 

buildings    33,371  17 

Total     $48,631  72 

Total  income    $1,161,318  55 

Sum  of  both  amounts $2,167,505  20 

Disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident  $19,033  02 

Health    11,664  13 

Liability     . . .  .* 208,777  50 
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Disbursements     t'onilnuod. 

Workmen's    coiiipensiitlon    26.:IS7  47 

Surety ;{.S»!»7  28 

I'liite  Kinss    14,ti.n»  18 

HurKlary   and   tlu>f t :;.'.»St$  54 

Aiitonuilille   and    tf«nis   property   dnninKe .'K),T(!H  76 

Workmen's  colle<Hve   ri,782  28 

Total    $:{:!2.!):w  lo 

iDvestlRation  and  adjustment  of  claims: 

Ai-fldeut     ?S".»4  84 

Health     34150 

Lialilllty     C»,'.tlO  52 

Workmen's    compensation    1,818  43 

Surety    888  56 

IMnte   ulass    78  25 

Burj:l:iry  and   tbeft 2!)3  18 

Automobile  and  teams  property  damage 1,!>07  89 

Workmen's  collective   1,730  05 

Total    *77,548  22 

Commissions  or  hrokera^e,  less  amount  received  on 
return  premiums  and  reinsurance: 

Accident  $8,404  12 

Health    5.321  57 

Liability     171.823  07 

Workmen's  compensation   21,57!)  82 

Surety  119  05 

Plate  glass    9,7.54  93 

Burglary  and   theft 3.038  07 

Automobile  and  teams  property  damage 33,274  17 

Workmen's   collective 2,480  30 

Total   $255,797  56 

Salaries,   fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 44,9.55  12 

Salaries,   traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    548  69 

Medical  examiners'   fees  and  salaries 300  00 

Inspections  (other  than  medical  and  claim; 11.177  28 

Rents,    Including  $3,484.50  for   company's   occupancy   of   its   own 

l)ulldings    .".,484  .50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 14.3G0  08 

Taxes  on  real  estate  and  Investments 0,715  29 

State  taxes  on  premiums 10.;K>4  83 

Insurauf-e  Department  Ucen.ses  and  fees 4.575  93 

All  other  licenses,  fees  and  taxes 5,971  04 

Legal  expenses 1 ,804  10 

Advertising   2,867  93 

Printing  and  stationery 15.378  00 

I'ostage.  telegraph,  telephone  and  express 5, .584  66 

Furniture    and    tlxtures 2,335  83 

Stockholders   for   interest   or   dividends    (amount   declared    during 

the  year,   $18.tC2.40) 18.032  40 

Department  examination  fee,  $1,089..51;  traveling  expenses,  ?7,019.  8,108  51 

Life  renewal  commissions,  1815.57;  sundry  expenses,  $7,096.74 7,012  31' 
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GEORGIA  CASUALTY   COMPANY   OF   MACON   (W.—aontinucd. 

Disbursements — Condnuod. 


Af,'eut.s'  baliuiocs  charsod  oil' 

Gross  loss  on  sale  or  maUirity  of  liMlfe'er  assets 


Total  disburseiiicuts 
Balance     


Ledger  Assets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stoi.'ks  or  other  collateral 

Book  value  of  bonds,  it!205,;51().7U;  and  stocks,  !);25,0(J0.(J<) 

Cash  in  company's  office .$0,280  .'il 

Deposits    in    trust    companies    and    banks    not    on 

interest    47,420  72 

Deposits  in  trust  companies  and  banks  on  interest. .  105,708  68 


Premiums  in  course  of  collection: 


Accident    

Health    

Liability    

Workmen's  compensation  

Plate  glass   

Burglary  and  theft 

Automobile      and      teams      property 

damage   

Workmen's  collective   


On  policies  or 

On  policies  or 

renewals  effec- 

renewals effec- 

tive on  or  after 

tive 

prior  to 

Oct.  1,  191.5. 

Oct. 

1,  1915. 

$4,841  64 

$740  87 

3,693  34 

549  47 

200,370  54 

4,937  84 

58,841  55 

6,357  27 

92  80 

8,790  23 

62  50 

39,908  45 

580  12 

3,641  57 

138  22 

$321,444  59 


$7,101  82 


Total  premiums  in  course  of  collection 

Bills    receivable    

Printing  plant,  $3,859.09;  agents'  balances,  $5,991.49... 

Advance  on  contract  bond  and  traveling  expenses 

Contract  to  secure  deposits — Central  Trust  Company. 


Total  ledger  assets,  as  per  balance. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Interest  due  »nd  accrued  on  other  assets 

Rents  due  and  accrued  on  company's  property  or  lease. ... 


Total     

Suspense  additional  premiums  in  course  of  collection. 


Gross   assets 


Deduct  Assets  Not  Admitted. 


Bills    receivable,    $17,171.16;    mortgage    loans    other    than    first, 

$2,750.00  

Agents'  balances 


2,601,  05 
:'.,122  .50 


$375,000  W 

174,705  00 

6,491  17 

2:i0,316  70 


$1.")9,409  71 


19.921  16 
5,991  49 


$836,578  65 


$1,:j30,920  55 


$328,546  41 

17,171  16 

9,850  58 

2,090  50 

27,345  26 


$3,883  50 

730  00 

200  00 

2,207  86 

4,063  GO 


$1,330,926  55 


$11,084  .36 
1,714  00 

$1,343,724  91 
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Deduct  Assets  Not  Admitted — Continued. 

I'riutJnK  plant    ."J.SM  09 

rremluiiis  lu  i-oiiree  of  collection,  written  prior  to  October  1.  I'.UO.  7.101  S2 

BK»)k  viihu-  iif  letl^er  assets  over  market  value — bonds 4.r>4.">  :ut 

Deposits  ndt  sul(JiH-t  to  check L'U'..">SS  7r> 

Suspense  collect iwns    1.714  (K) 

Stwk— Central   Trust    Couipan.v L'."..lKKt  oo 

Contract  to  secure  deposit— lentral  Trust  Company l'7,.'{4r>  liU 

Total    $118,066  93 

Total  ii.linltted  assets $1,225,657  98 


Losses  and  claims: 


Accident    

Health     

Surety     

riate    glass    

BuTKlary    and    theft 

AutouKiltile      and       teams 

damage     

Workmen's   collective    . . . . 


property 


Totals    

Deduct  reinsurance 


Liabilities. 


AdJiiRtPd. 
?22-  74 
ISIti  42 


r)17  K'.l 
10  0«» 

1,6:57  40 
9  80 


Reported  or 
Id  process  of 

udjustiuent. 
?1..".41L'  50 
l'.8!t:{  50 


854  85 
3.556  00 


11.700  28 
LOGO  00 


$2,609  25  $22,597  03 


RpBlstod. 
*7,250  00 

1,000  00 


1,300  00 


$9,550  00 


ToUI. 

$9,040  24 
3,180  92 
1,000  00 
1.372  74 
3,506  00 

14.706  68 
1,970  70 

$34,846  28 
2,605  37 


Net  unpaid  claims  (except  liability  claims) 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total    unpaid    claims 

Estimated  expense  of  Investigation  and  adjustment  of  unpaid  claims 

Total    unearned    premiums,    as    shown    by    recapitulation 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  i)oli<'ies  Issued  on  or  after  October  1.   1015 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Reinsurance    

Estimated  commuted  commissions  on  life  renewals 


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually   paid   up   in  cash 

Surplus  over  all   liabilities 


$:{()0,540  l»0 
149,!K»7  00 


$32,150  01 

207,841  2.3 

$230,902  14 

500  00 

4:J0,385  81 

81.651  43 
],2.-)0  00 

10,000  00 

241  00 

5,100  00 

$775,120  38 


Surpbis   as   regards   policyholders $4.jO,5.i7  GO 


Total    liabilities    $1,225,657  98 


Business  in   Maryland   in   1915. 

Gross  prp- 
inluinH.  leHH  re- 
turn prornliiniH.         Gross  losses 
on  rlKks  written  paid, 

or  renewed  dur- 
ing tbe  year. 

AcHdent    $«8.3  68  $117  85 

Health     730  08  734  .'W 

Liability   123,062  49  7,578  77 
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GEORGIA   CASUALTY    COMPANY    OF    MACON,    dA.— Continued. 

Business  in  Maryland  in  1915 — Continued. 

Workmen's  compensation  2,880  07 

Plate  glass 9i:5  f52 

Burglary  and  theft n.'il   50 

Automobile  and  teams  property  damage 7,488  ».'{ 

Worlvmen's  collective    lOfJ  01 

Totals     $36,591  88 


2,14-, 

(XJ 

um 

:'.(> 

175 

()(> 

2,778 

06 

78 

(X) 

$14,573  88 

GLOBE    INDEMNITY   COMPANY 
OF   NEW   YORK,   N.  Y. 


Commenced  Business  December  4,   1911. 


Henry  W.  Eaton,  President.  A.  Duncan  Reid,  Secretary. 

Principal  Office,  45  William  St.,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process Daniel  W.  Hopper. 

General  Agents  in  Maryland         •         .         .         .  Hopper,  Polk  &  Pdrnell. 


Capital  Stock. 

Amount  of  capital  paid  up  in  casb $750,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year   $4,033,085  89 

income. 
Net  cash  received  for  premiums: 

Accident    $194,696  12 

Health    84,993  09 

Liability     1,061.523  35 

Workmen's  compensation   1,121,625  72 

Fidelity    125,827  13 

Surety     495.435  44 

Plate    glass    136,123  99 

Steam    boiler     89,104  02 

Burglary  and  theft 185.803  52 

Fly  wheel   8,651  30 

Automobile  and  teams  property  damage 255,025  22 

Workmen's   collective    1,120  61 

Total  net  premiums  received $3,759,929  51 

Gtoss  interest  on  bonds  and  dividends  on  stocks, 
less  $9,233.67  accrued  interest  on  bonds  acquired 
during    1915    $130,557  41 
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GLOBE    IXDEXIMTY    COM  TAN  V    <  >F    NKW    YOUK,    N.    \ —Contitiucd. 


Income — Continued. 

Gross  intiTt'st   on   deposits   in   trust   couipaules  and 

banks    10,530  IX) 

Gross  interest  from  all  other  soiirees 2,101  38 

Total !fH3,lS8  mi 

Gross  profit  on  sale  or  maturity  of  ledger  assets 8,447  10 

Gross  Increase,  by  adjustment.  In  book  value  of  ledger  assets....  i2,71U  84 

Total   income    $3,914,278  44 

.^um   of   both   amounts $7,947,304  33 

Disbursements. 

Net  amount    paid   policyholders   for  losses: 

Accident     $s.-.,<.)7i;  t!!i 

llealth     42, -1(17  34 

Liability      474.:!(l0  15 

Workmen's  compensation    4.'iU,Mti4  03 

Fidelity    i'.".,. •!(>.■>  04 

Surety    :!.-.. liiC!  7:i 

I'late  Klass    4!<.(Kj7  1!» 

Steam    boiler    ri,170  41 

HuTK'lary    and     theft 71.020  13 

Automobile  and  teams  property  damage 1*1), :W1  93 

Workmen's  collective    709  43 

Total     $1,339,507  07 

Investigation  and  adjustment  of  claims: 

Accident     .$4.7.''>1  08 

Health     1,:{S9  G5 

Liability     lli2.1Nt!  12 

Workmen's  compensation   llti.Clu  2!» 

Fidelity    3,383  40 

Surety     8,708  63 

Plate   glass    1.104  08 

Steam  boiler   204  95 

Burglary  and   theft 7,430  46 

Fly  wlieel 24  74 

Automobile  and   teams  property  damage 23,755  72 

Workmen's  collective   100  00 

Total   $269,760  18 

Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance: 

Accident .•i;.jS.475  58 

Health     25..V)0  35 

Liability     224.:i.-.7  64 

Workmen's  compensation    l.")2.058  64 

I-"ldellty     .•!2.!IK0  70 

Surety     119,072  85 

I'late    glass 4:'...V.>4  26 

Steam    boiler    ir..:!43  24 

Hurglary  and  theft 42.:!.')4  02 

Fly    wheel    2. 1  .".O  .37 

Automobile  and  teams  property  damage 5.'3,7<il  53 

Workmen's  collective   278  91 

Total   $773,524  09 
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GLOBE    INDEMNITY    COMI'ANY    OF    NEW    YOUK,    N.    Y.— Continued. 

Disbursements — Continued. 

Salaries,   fees  and  all  other  c-onipenMation   of  officers,   directors, 

trustees  and  home  office  employees 'J.TJ.,'A'>  'M 

Salaries,   traveling  and  all  other  expenses  of  agents  not  paid   by 

commissions    101,544  55 

Inspections  (otlier  than  medical  and  claim) 80,!>;{4  S2 

Kents  l»,r)02  12 

State  taxes  on  premiums 6f>,0»l  41 

Insurance   Department   licenses   and    fees 5,!>17  28 

All  other  licenses,   fees  and   taxes 17,029  38 

Legal  expenses   2,585  52 

Advertising  4,006  41 

Printing   and    stationery 21 ,452  !U 

Postage,   telegraph,   telephone  and  express 17,081  24 

Furniture    and    fixtures 7,207  80 

Other  disbursements   23,085  51 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,500  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets....  1,345  40 


Total  disbursements    $3,090,780  04 


Balance    $4,856,-584  29 

Ledger  Assets. 

Book  value  of  bonds,  $2,799,973.85;  and  stocks,  $697,646.50 $3,497,620  35 

Deposits  in  trust  companies  and  banks  on  interest 523,049  13 

Premiums  In  course  of  collection: 

On  policies  or  On  policies  or 
renewals  effec-  renewals  effec- 
tive on  or  after  five  prior  to 

Oct.  1,  1915.  Oct.  1,  1915. 

Accident    $39,900  99  $1,494  89 

Health    19,231  79  1,156  01 

Liability    170,838  88  5,905  28 

Workmen's  compensation 210,078  94  20,865  22 

Fidelity    17,314  70  1,315  74 

Surety     75,046  95  22,678  02 

Plate    glass 28,38199  302  55 

Steam    boiler 41,689  94  665  83 

Burglary  and  theft 52,205  78  348  13 

Fly     wheel 3,341  53         

Automobile      and       teams       property 

damage     41,369  20  488  75 

Workmen's    collective 151  71         


9,552  40      $55,220  42 


Total    premiums   in    course    of    collection $754,772  82 

Workmen's  compensation  reinsurance 72,103  14 

New  York  State  Workmen's  Corporation  deposit 484  88 

Other  ledger  assets 8,553  97 


Total  ledger  assets,  as  per  balance $4,856,584  29 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $39,439  16 

La  Salle  Street  Trust  and  Savings  Bank — Salvage  10,000  00 


Gross     assets $4,906,023  45 
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OLOBK    IXKEMMTV    COMl'ANY    OF    NKW    VOKK,    N.    \.—fontinuftl. 
Dedupt  Assets  Not  Admitted. 

PreujluiHs   lu    course   «>f   (.■ollectioii,    written    prlur    ti>    Oiinln-r    1. 

1915    ?!.■)."., --'I'M  4:; 

Market    value    of    special    deposits    in    excess    of    corresponding 

llat>llltles    1:M>.1-'8  01 

Hm>k  value  of  linlner  assets  over  market  value — stocks  and  bonds  (iTi.T-lO  .'15 

AKciits"   balances  nud   sundry   accounts u,-l08  ;{9 


Total    $256,408  07 


Total  admitted  assets $4,840,525  38 

Liabilities. 

H.'lM.rt.Ml  nr 

111  process  of  liicurriHl  but 

Adjiislfd.           udjiistuient.  not  n-liorti-d.  Koslsted.                  Total. 
Losses  nnd  eluinis: 

Accident   ?70<^MH>         ?iJ6.450  00  $1,032  00  $40,02.')  (W          $77,207  (X) 

Health     140  00               0,:'.20  ItO  720(H)          10,180  00 

IM.lellty    2.".,.'>4t!  s:  :{t;2  ;".<>  l .4.8:1  14            27,:501  87 

.Surety    54.1S(I  14  .^41  SO  7f.,l.".4  45          i;50,0.-it5  48 

Plate   Klass oas  (K»               2,lCi,S  no  L>(lO  nO          .■!,700  00 

Steam    boiler 3,0.'tO  UU  3,050  00 

I?ur>;lary  and  theft 124  ;!i'             0,300  08  1,170  00  800  00           11,395  00 

Automobile  and    teams 

property    damage 23,88!MiO  (K>5  00  .•i..">85  00           28,079  00 

Workmen's    collective 102  00  102  00 


Totals     $1.002  32       $154,856  05  $4,43139        $1.31,027  59        $291,017  35 

Deduct  reinsurance 40,.'>83  01 


Net  unpaid  claims  (except  liability  claims) ?242,;{:i4  34 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  lo.s.ses 8.j8,'.)00  38 


Total   unpaid  claims $1,101,204  72 

Kstimated  expense  of  iuvesti;,'atiou  and  adjustment  of  unpaid  claims !l,425  00, 

Total    unearned    premiums   as   shown   by   recapitulation l,7l^M),008  70 

Commissions,   brokerage  and  other  <'harKes  due  or  to  become  due  to  agents  or 

brokers  on   policies  issued  on  or  after  October  1,    lOl.") l.'il  .171   1!) 

Salaries,   rents,  expenses,   bills,  accounts,   fees,   etc.,   due  or  aiirucl lo.O^HJ  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  otlier  taxes,  liased 

upon  the  business  of  the  year  of  this  statement 65,000  00 

Return     premiums 4,362  29 

Kelnsurance    8,."^J8  30 

Agents'  credit  balances 3..'J00  74 

Voluntary  reserve  for  cdaims  and  contingencies 2.10,000  00 


Total  amount  of  all  liabilities,  except  capital $3,394,080  03 

Capital  actually  paid  up  in  cash $7.50,000  00 

Surplus  over  all  liabilities 50.5,445  35 


Surplus  as  regards  policy-holders $1,2.55,445  35 


Total     liabilities $4,040..525  .'{8 

Business  in  Maryland  in  1915. 

Gross  pr» 
miums,  lesR  re- 
turn premiums,         Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 
Accident    $1,0!«  62  $1,524  92 


i 
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GLOBE    INDEMNITY    COMPANY    OE    NEW    YORK,    N.    Y.— Continued. 
Business  in  Maryland  In  1915 — Continued. 

Health   561  07 

Liability  6,985  96 

Workmen's  oompciisiitlori   23,fX54  65 

Fidelity   5(«  50 

Surety     12,721  91 

Plate    glass ; 968  74 

Steam  boiler 512  91 

Burglary  and  theft 783  27 

Ply    wheel. 11  25 

Automobile  and  teams  property  damage 2,615  31 

Workmen's    collective 13 

Totals   ii;49,829  22 


09 


157  14 

l,(/73  50 
4,850  66 

106  48 

175  m 

1,722  64 

515 

36 

$10,125 
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GREAT   EASTERN   CASUALTY  COMPANY 
OF  NEW  YORK,   N.  Y. 


Commenced  Business  January,   1893. 


Louis  H.  Fibbl,  President.  Thomas  H.  Darling^  Secretary. 

Principal  Office,  55  John  Street^  New  Yore,  N.  Y. 


Attorney    to    Receive    Service   of    Process 
General   Agent  in   Maryland 


Julius    Newman. 
Julius   Newman. 


Capital  Stock. 

Amount   of   capital   paid   up    in    cash $250,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year     

Income. 

Net  cash  received  for  premiums: 

Accident     $450,820  35 

Health    324,806  13 

Plate   glass 75,111  71 

Burglary  and  theft 101,790  37 

Total  net  premiums  received 

Policy  fees  required  or  represented  by  applications 

Gross  interest  on  mortgage  loans $8,773  84 

Gross  interest  on  bonds  and   dividends  on  stocks, 
less    $961.37    accrued    interest    on    bonds    acquired 
during    1915 27,352  63 


.$1,077,773  59 


J52,528  56 
12,394  17 
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GItKAT  EASTERN   CASUALTY   CtJ.MrANV    oF    M:\V    Vi>KK.    N.    Y.     ('ontiiiiictl. 

Income-Coiitimieil. 

Gross  iuterest  on  deposits  in  trust  cuuipuiiles  uiul 
banks l.li:!  KJ 

Total    $37,239  60 

Gross  protit  i>n  sale  or  maturity  of  leilser  ussots 2,381  25 

Total    Inoouie $1,004,543  58 

Sum  of  both  amounts $2,US2,:!17  17 

Disbursements. 

Net  amount  i>;ilil  polify-holikTS  for  losses: 

Ai-.-ltleiit     5=-l-'.200  (to 

Health    105,'.»7(>  M 

I'late    Klass :;;5,7U2  42 

Burglary  ami   theft 4;>,l(jl)  54 

Total  $401,139  06 

lnvesti;;atlou  and  adjustment    of  claims: 

Accident     $8,8!)2  48 

Health    3.510  48 

Burglary  and   tlieft 2,801  57 

Total     $15,204  53 

Policy   fees  retained   Ijy  agents 12,31)4  17 

Comml.ssions    or    brokerage,    less    amount    received 
on  return  premiums  and  reinsurance: 

Accident   $193..535  81 

Health     134.928  85 

I'late    fr'lass 27.0!)3  12 

Burglary  and   theft 2.".,.">48  10 

Total   $385,105  88 

Salaries,    fees   and    all   other   compensation   of  officers,    directors, 

trustees  and  home  office  employees 91, .300  66 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    7,740  43 

Medical  examiners'  fees  and  salaries l.WJO  00 

Inspections  (other  than  medical  and  cl.-iiini u.il  80 

Rents    7.!t!»9  93 

State  taxes  on  premiums 17,718  46 

Insurance  Department  licenses  and  fees 2,!Mi2  93 

All  other  licenses,  fees  and  taxes 1,541  70 

Legal    expenses 4,011  42 

Advertising  1,587  04 

Printing  and  stationery 7,825  58 

Postage,  telegraph,  telephone  and  express 7.492  39 

Furniture    and    tixtures 1,016  81 

Stockholders   for   interest   or  dividends   (amount   declared    during 

the  year,  $20,000.fX)) 20,000  00 

Sundry  expense-i.   ?4.tij4.70:    Int.   Revenue  tax,   $1,207.62;  subscrip- 
tions and  traveling  expen.ses,  $7,993. :i5 13,825  Ki 

Agents'   balances  charged   oflf 2,003  63 

Total  disbursements $1,00.3,528  19, 

Balance  $1,078,788  98 
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GREAT  EASTERN   CASUALTY   COMPANY   OF   NEW    YORK,    N.   Y.— Continued. 

Ledger  Assets. 

Mortgase  loans  on  real  estate S(<'iHT,,',<X)  00 

Book  value  of  bonds,  .1!62!),47l{.0.'!;  and  stofks,  .$74, 51)8.44 704,072  '.',7 

Cash  in  company's  office it;i4,7.'!5  22 

Deposits    in    trust    companies    and    l)anks    not    on 

interest   ". 547  84 

Deposits  in  trust  companies  and  hanks  on  interest  53,243  80 

$68,526  92 


rremiums  in  course  of  collection: 

On  policies  or  On  policips  or 
renewals  effec-  renewals  effec- 
tive on  or  after  live  prior  to 
Oct.  1,  1915.  Oct.  1,  1915. 

Accident     ii;35,2:'.0  76  $5,140  15 

Health    : it), 434  03  3,864  03 

Plate  glass 13,332  87  1,621  91 

Burglary  and  theft 20,44153  1,617  51 


$108,445  19          $12,244  50 
Total  premiums  in  course  of  collection $120,689  69 


Total  ledger  assets,  as  per  balance $1,078,788  98 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2,726  86 

Interest  due  and  accrued  on  bonds 6.695  39 

Interest  due  and  accrued  on  other  assets 73  34 


Total  $9,495  .59 

Gross  assets $1,088,284  57 

Deduct  Assets  Not  Admitted. 

Premiums    in    course   of    collection,    written    prior    to    October    1, 

1915    $12,244  50 

Book  value  of  ledger  assets  over  market  vfilue — stocks  and  bonds  28,876  37 


Total   $41,120  87 

Total  admitted  assets $1,047,163  70 

Liabilities. 

Losses  and  claims: 

Reported  or 

in  process  of  Incurred  but 

adjustment.  not  reported.            Resisted.                 Total. 

Accident   $19,603  22  $4,627  84          $23,038  12          $47,269  18 

Health    11,050  34  3,332  27                795  00           15.177  61 

Plate   glass 2,684  83  2.684  83 

Burglary   and    theft 5,094  99  515  00        •  10,425  00            16,034  99 


Totals    $38,433  38  $8,475  11  $34,258  12  $81.166  61 

Deduct    reinsurance 11.848  39 


Net  unpaid  claims  (except  liability  claims) $69,318  22 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 4.352  50 


Total  unearned  premiums  as  shown  by  recapitulation $382,934  83 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 37,240  52 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,456  13 
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GUKAT  EASTKllN    CASTA  I   TV    fOMI'ANV    oK    Ni:\V    VOKK,    N.    Y.     Cuiitiimcd. 

Liabilities — Continued. 

Estliiiatoil  ainuiiiit   hereafter  payable  for  Federal.   State  and  nHier  taxes,  liased 

upon  the  busiuess  of  the  year  of  this  statement 17,000  20 

Reliisuranee .1,;M9  53 

All  other  liabilities 2,911  32 

Total  aiuount  of  all  liabilities,  except  capital ?."in.22;i  31 

Capital  aetnally  paid  >ip  In  <ash $2riO,0(K)  (XI 

Surplus  over  all  liabilities 277,940  30 

Surplus  as  reganls  policy-holders ?.j27,940  .''.9 

Total  liabilities $1,047,163  70 

Business  in   IVIaryland   in   1915. 

Gross  prp- 
niiiiniH,  leHH  re- 
turn prtMiiluins,         Gross  JoBses 
on  risks  wrltton  paid, 

or  roiipwod  dur- 
InK  the  year. 

Ac.ldent   f U,I29  48  $:t.:!99  34 

Health    ILOTw  04  4,847  79 

Plate  Klass 302  79  88  53 

Burglary  and  theft ,. .  798  88  223  00 

Totals $23,948  19  $8,558  GO 


HARTFORD    ACCIDENT    AND    INDEMNITY    COMPANY 
OF    HARTFORD,   CONN. 


Coniinenced    Business    August    12,    1913. 


R.  M.  BtssELL,  President.  James  L.  D.  Kearney.  Secretary. 

Prinxipal  Office,  125  Trumbull  Street,  Hartford,  Conn. 


Attorney    to   Receive   Service  of   Process 
General  Agents  in  Maryland 


Wm.    L.    Beecher. 
J.  Lindsay  Clark  &  Co. 


Capital  Stock. 

Amount  of  capital  paid  up  In  cash $800,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year  

Increase  of  paid-up  capital  during  the  year 


$2,033,218  32 
50,000  00 

$2.0a3,218  32 
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HARTFORD  ACCIDENT  AND   INDEMNITY   CO.    OV   IlARTF(jRD,   CONii. —ConUnued. 


Income. 

Net  oiisli   rcM'eived   for  iiroiniums: 

Accident     !t;i2;;,4n)  10 

Ileallh     48,402  m 

Liability     8:i2,T.',7  41. 

Worliiiieii's   coiiiijonsiition 0i>8,4U()  01! 

Firtelity     90,179  JJ4 

Surety     214,081  42 

I'late   glass 62,808  07 

Bul'glary  and  tlief t 179,445  99 

Automoliile  and  teams  property  damage 177,234  57 

Worlimen's    collective 50  00 

Live    stoclj 26,797  82 

Total  net  premiums  received 12,362,659  45  ' 

Gross  interest  on  mortgage  loans .$9,025  00 

Gross  interest  on  bonds   and   dividends  on   stocks, 

less  $2,402.77  accrued  interest  on  bonds  acquired 

during-    1915 62,608  48 

Gross  interest  on  deposits  in  trust  companies  and 

banks     ., 6,932  09 

Gross  interest  from  all  other  sources 402  73 

Total    .?78,968  30 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,651  12 

Total    income $2,443,278  87 

Sum  of  both  amounts $4,526,497  19 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Accident     $32,992  54 

Health     7,754  22 

Liability     175,955  37 

Workmen's    compensation 186,811  35 

Fidelity     2,/318  71 

Surety     5,096  29 

Plate    glass 10,630  94 

Burglary    and    theft 41,776  25 

Automobile    and    teams    property    damage 55,690  38 

Live    stock 6,731  25 

Total   $525,757  30 

Investigation  and  adjustment  of  claims: 

Accident     $4,939  00 

Health     1,970  55 

Liability     52,776  97 

Workmen's     compensation 41,434  40 

Fidelity 24  06 

Surety     77  50 

Plate    glass 211  35 

Burglary    and    theft 5,738  27 

Automobile  and  teams  property  damage 13,589  87 

Live   stock SO  00 

Total     $120,791  97 

Commissions    or    brokerage,    less    amount    received 

on  return  premiums  and  reinsurance: 

Accident     $27,862  81 
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Disbursements — Continued. 


Ileiiltli      10.062  81 

MablUty     Hit.tka  2« 

Wnrkmou's  oompensatiun t>8.'.»H4  !)(> 

Fidelity 10."«"  O-'l 

Surety   -l.^.OL'O  ;« 

rinto    Blass lo,'JL'2  (54 

Hur«lary  ami   theft :{8.2t>7  87 

Autoiiiubile   and    teams    property    daiiuiKc ;$0,005  -II 

Live    stock 3.158  38 

Total  .<4n.lo(;  -ir, 

Salaries,    fees   and   all   other   compensation   of  olTlccrs.    directors, 

trustees  and  home  office  employees 190,8.">i)  07 

Salaries,  traveliun  and  all  other  expenses  of  agents  not  paid  by 

commissions    !>1,174  74 

Inspections  (other  than  inc<llcal  and  claim) 4."»,2<>1  !>!' 

Rents  2r,.',H}  82 

State  taxes  on  premiums l."i.040  06 

Insurance  Department  licenses  and  fees !).21»7  01 

All  other  licenses,  fees  and  taxes 24, IC!)  08 

Lepal    expenses 1,.")(;7  00 

Advertising   4.5.">0  4S 

Printing  and  stationery 40,015  00 

Postage,  telegraph,  telephone  and  express 21,880  49 

Furniture  and  fixtures 17,208  03 

All  other  disbursements 18.1524  62 

Agents'  balances  charged  olT 108  89 

Gro.ss  loss  on  sale  or  maturity  of  ledger  assets 220  OO 

Total    disbursements $1,568,903  60 

Balance  $2,957,593  59 

Ledger  Assets. 

Mortgage  loans  on  real  estate $190,000  00 

Book  value  of  bonds l,58;j,012  11 

Cash  In  company's  office $5,025  81 

Deposits    In    trust    companies    and    banks    not    on 

Interest     23,457  87 

Deposits  In  trust  companies  and   banks  on  interest  54!i,l5".il  71 


Premlum.s  In  course  of  collection: 

On  policies  or 
renewals  effec- 
tive on  or  after 
Oct.  1,  1915. 

Accident    $42,042  8:5 

Health    20.087  23 

Liability     177,033  13 

Workmen's  compensation 135,fK)l  42 

Fidelity     2R.C70  28 

Surety    43,010  00 

Plate    glass 18,.31«  81 

Burt'lary  and   theft 40,8(i8  .30 

Automobile      and      teams      i>roperty 

damage  20,473  27 

Workmen's    collective 50  00 


On  policies  or 
renewals  effec- 
tive prior  to 
Oct.  1,  1915. 
$1,001  30 
.3«55  50 
0,812  93 
5,.5.'J7  07 
611  88 
5,272  10 
r.iC,  25 
241  42 


:«i 
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Ledger  Assets — Continued. 
Live  stock 6,951  80  2.57  94 


.flGl.Sll  03  .$23,970  05 

Total  i)reuiiums  iu  course  of  collection .$575,881  08 

Bills   receivable 4,i:i5  33 

Funds  In  bonds  of  Workmen's  Compensation  Rurcau 21,063  60 

Funds   in   bonds   of   New   York    State   Workmen's    Compensation 

Commission   457  70 

Other  ledger  assets 5,168  38 


Total  ledger  assets,  as  per  balance $2,957,593  59 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .f9.52  08 

Interest  due  and  accrued  on  bonds 25, .348  74 


Total     .$2G,.300  82 

Market  value   (not  including  interest)   of   bonds  and   stocks   over 
book   value    9,087  89 


Gross  assets $2,992,982  30 

Deduct  Assets  Not  Admitted. 

Bills    receivable    $4,135  33 

Premiums   in   course  of   collection,    written    prior    to   October   1, 

1915    23,970  05 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    -. 8,345  69 

Agents'    sundry    balances 3,086  08 

Total   $39,537  15 

Total  admitted  assets $2,953,445  15 

Liabilities. 

Losses  and  claims: 

Reported  or 

in  process  of 

adjustment.  Resisted.  Total. 

Accident     $19,304  57  $1,375  00  $20.679  57 

Health    3,439  21  3,439  21 

Fidelity    5,567  92  5,567  92 

Surety    502  00  .502  00 

Plate    glass 686  29  686  29 

Burglary   and    theft 32.002  00  1,500  00  33,502  00 

Automobile  and  teams  property  damage 22,193  00  22,193  00 

Live    stock 11,200  00  11,200  00 


Totals     $94,894  99  $2,875  00  $97,769  99 

Deduct  reinsurance 15,085  00 


Net  unpaid  claims  (except  liability  claims) $82,684  99 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 222.896  15 


Total  unpaid   claims $305,581  14 

Estimated   expense  of  investigation  and   adjustment  of   unpaid   claims 2,700  00 

Total  unearned  premiums  as  shown  by  recapitulation 1,118,091  24 


606 


Report  of  the  Maryland  Insurance  Comrnissioner 


HARTFORD   ACCIDENT   AM»    INIillMNlTY   t"().    OF    II AUri'OKl),    COSN.—Contimicd. 

Liabilities — Continued. 


ComniliMions,  brokerage  mul  other  oharjies  iliie  or  to  lu-coine  due  to  ii^:eiits  or 
brokers  ou   policies   Issued  ou  or  after  Oetober  1,    1S>15 

Salaries,  rents.  exi)euses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Kstiuiated  amouiit  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  .vear  of  this  statenient 

Voluntary   contingent   reserve 


;i,;{i's  ->:> 


::n,!ts4  w 

liOtt.tXlO  w 


Total   amount    of   all    liabilities,    e.\<ept    capital ?l,782,4r)l  74 

Capital  actuall.v   paid   up   In   cash ?8(.)0.0(tO  m 

Surplus    over    all    liabilities 370, '.«»;{  41 


Surplus    as    regards    pollc.v-holders .?l,17li,!ili:5  41 


Total     lialdlilles ?U,953,44o  15 

Business    in    Maryland    in    1915. 


Accident  

Health   » 

LUiblllt.v   

Workmen's   compensation 

Fidelity   

Surety  

Plate  (ilass 

Burglary   and    theft 

Automobile  and  teams  property  damage. 
Live  stock 


Totals 


Gross  pre- 
mliiiriK,  less  ro- 
tuni  premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

GroflB  losses 
pnid. 

VX\  00 

$21  43 

4..V;8  Xi 

1,743  10 

2.094  10 

375  58 

228  00 

2,aso  00 

81  90 

19  00 

435  47 

1.223  28 

457  82 

52  00 

$12,432  74 

$2,616  93 
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THE    HARTFORD    STEAM    BOILER    INSPECTION   AND   INSURANCE 
COMPANY    OF  HARTFORD,  CONN. 


Commenced   Business  October,    1806. 


Lyman  B.  Bkainerd,  President.  Chas.  S.  BlakEj  Secretary. 

Principal  Office  5G  Prospect  Street^  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process         ......         Arthur  KoppEr.,MAN. 

Genei'al  Agents  in  Maryland         ......       Lawford  &  McKim. 


Capital  Stock. 


Amount   of   capital    paid    up   in    cash $2,000,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year .$.5,877,366  23 

Increase  of  paid-up  capital  during  the  year 1,000,000  00 


3,877,366  23 


Income. 

Net  cash  received  for  premiums: 

Steam  boiler $1,635,860  83 

Fly   M'heel 77,625  89 

Total  net  premiums  received $1,713,486  72 

Inspections    39,458  42 

G'ross  interest  on  mortgage  loans $66,252  27 

Gross   interest  on  bonds   and   dividends  on   stocks, 

less    $548.02    accrued    interest    on    bonds    acquired     , 

during  1915 173,601  88 

Gross  interest  on  deposits  in  trust  companies  and 

banks 3,567  34 

Gross  interest  from  all  other  sources 59  41 

Gross    rents    from    company's    property,    including 

$11,000.00   for    company's    occupancy    of    its    own 

buildings    15,268  26 

Total   $258,749  16 

Gross  profit  on  sale  or  maturity  of  ledger  assets 9,146  55 

Total    income $2,020,840  85 


Sum   of   both    amounts $8,898,207  08 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Steam   boiler    $68,375  66 

Fly     wheel 12,052  87 

Total   $80,428  53 
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Disbursements — ConiluueJ. 

luveistlKntlon  and  ndjustiueut  uf  daiius: 

Steam  boiler •. foM  W  , 

Coiiiinlssiuus    or    brokerase,    less    niiiouut    received 
ou   returu   preiiiluius  uud   reinsurance: 

Stennj    boiler ?:j;{r..L'20  V\ 

i'ly    wheel U.MtJ  38 


Total    $:;40,7o7  1 1 

Salaries,    fees   and   all   other   couii)eusatii>u   of   oiYicers,    directors, 

trustees   and    home   office   employees 74,7u;i  81 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    ol2,71-  74 

Inspections  (other  than  medical  and  claim). . .  * 550,*J7li  07 

Rents,    including  $11,000.00  for  company's  occupancy  of  its  own 

buildings  1 1,000  00 

Itepairs  anad  expenses  (other  than  taxes)  ou  real  estate 4,8!tO  34 

Taxes  on   real   estate .■i,337  50 

State  taxes  on  premiums -i.o'iii  06 

Insurance  Uepartmeiit  licenses  and  fees 10.l:il  36 

All  other  licenses,  fees  and  taxes .'13,303  41 

Legal    expenses 1,2(55  67 

Advertising    080  79 

I'rinting  and  stationery 18,000  56 

Postage,  telegraph,  telephone  anad  express 21,81'C  11 

Furniture   and    fixtures 3,701  74 

Stockholders    for   interest   or  dividends    (amount    declared    during 

the    year,    ?1.120,<X)0.00i 1,120,000,  00 

Sundry  expenses 2,(500  16 

Gross  loss  on  sale  or  maturity  of  ledger  assets 751  66 


Total    disbursements $2,543,191  18 


Balance    $6,355,015  90 

Ledger  Assets. 

Book  value  of  real  estate $00,000  00 

Mortgage  loans  on  real  estate 1,448,245  00 

Book   value  of  bonds,   $.3,440.0(50.07;   and  stocks,   $684,544.04 4,134,505  91 

Cash    in    company's    office $40,350.36 

Deposits  In  trust  companies  and  banks  on  Interest         120,229  58 

$165,588  94 


Premiums  In  course  of  collection: 

On  policies  or  On  policies  or 
renewals  effec-  ronewals  effec- 
tive on  or  after  tive  prior  to 
Oct.  1.  1015.  Oct.  1,  1915. 

Steam    boiler .?405,001  84  $44,860  43 

Fly    wheel 15,844  25  782  10 


$421,506  00  $4.'5.651  53 

Total  premiums  in  course  of  collection $407,157  62 

Cash  in  course  of  transmission 45,518  43 


Total  ledger  assets,  as  per  balance $6,355,015  00 
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Non-Ledger  Assets. 


Interest  due  and  acci-ued  on  moi-tKa),'os. 
Interest  due  and  accniod  on  bonds 


142,207  20 
5(),481  W 


Total    

Gross  assets 


ii;02J78  20 
$0,447,704  16 


Deduct  Assets  Not  Admitted. 


Premiums  in  course  of  collection,  written  prior  to  Octolier  1,  ]91.">.  .f4.5,6.">l  ^j?> 
Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    41,619  80 

Book  value  of  ledger  assets  over  market  value 120,100  HI 


Total    

Total   admitted  assets. 

Losses  and  claims: 


Liabilities. 


Steam  boiler 
Fly  wheel  . . . 


Totals 


Reported  or 

in  process  of 

idjustment. 

$29,461  00 

2,.527  00 

$31,988  00 


Incurred  but 

not  reported. 

.'?2,000  00 


$213,.377  84 


$6,234,416  32 


Total. 
$.31,461  00 
2,  .527  00 


$2,000  00         $33,988  00 


Total  unpaid  claims. 


$33,988  00 


Total  unearned  premiums,  as  shown  by  recapitulation 2,473,007  92 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 84,301  22 

Salaries,  rents,  expenses,  bills^  accounts,  fees,  etc.,  due  or  accrued 1,400  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 50.000  00 

All  other  liabilities 20,965  76 


Total  amount  of  all  liabilities,  except  capital $2,663,662  90 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 1,570,753  42 


Surplus   as   regards   policyholders 

Total  liabilities  

Business   in   IVIaryland   in   1915. 


Steam   boiler 
Fly  wheel  . . . 


Totals 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 
$23,419  18 
648  75 

$24,067  93 


3.570,753  42 


1,234,416  32 


Gross  losses 
paid. 

$176  08 


$176  OS 


(22) 
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ILLINOIS  SURETY   COMPANY 
OF   CHICAGO.    ILL. 


t'ommi'iu-i'd    Hiisliiess    April    1.'!.    r,Mir>. 


A.  J.  Hoi-Kixs,  President.  CiiAs.  IC.  Schick,  Secretary. 

ruisciTAL  Office,  134  Soitii  LaSai.lk  Stueet,  Chicago,  III. 


Attoruey  to   Receive  Service  of  Process 
General  Agent  lu   Marylaml 


I'llKD'K    T.    DoilTON. 
Wm.    J.    COYNB. 


Capital  Stock. 

Amount  of  eapltiil  pnlil  up  in  ciisli JfUoO.OOO  00 

Amount  of  ledger  assets  (as  per  lialanee)  December  31  of  previous 
year   $934,283  33 

Income. 
Net  cash  received  for  premiums: 

Fidelity     $73,683  03 

Surety     418,.500  80 

Total  net   premiums  received .?40:2,243  83 

Gtoss   interest   on    mortKage   loans $l.:i.">0  00 

Gross  Interest  on  tioiuls  and  dividends  on  stocks...  1(5,073  33 

Gross  interest  on   dei)osIts  in   trust   companies  and  , 

banics    1,016'fii.' 

Gross  Interest  from  all  otlier  sources 2,4r)7  97 

Total    $l.'l  ,(i!t7  i)2 

20  per  cent,  dividend— Ashland  Twelfth  State  Hank 10,000  00 

From  aKent.s'  balances  previously  clinrKcd  off 2,382  43 

Gross  profit  on  sale  or  maturity  of  ledger  assets 15  53 

Gross  Increase,  by  adjustment,  in  book  value  of  ledger  assets 322  78 

Total   income    $.520,002  40 

Sum  of  l)oth   amounts .?1, 400,045  H2 

Disbursements. 

Net  amount  paid  policyholders  for  losses: 

Fidelity    $14.518  12 

Surety   245.08;i  74 

Total    $259,001  86 

Investigation  and  adjustment  of  claims: 

Fidelity   $:!''«8  80 

Surety   "-"{l  I'-i 

Total    $1,099  92 
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Disbursements — rontiinifd. 

Coniiiiissions    or    brokerage,    less    amount    received 
on  return  premiums  and   reihsuranc(!: 

Fidelity    .$ir,,r)51  98 

Surety  !)1,!)04  53 

Total    .i;i07,4r,(!  ',1 

Salaries,    fees   and   all   other   compensation   of  officers,    directors, 

trustees  and  home  office  emj)loyees 84,221   00 

Salaries,  travelin}?  and  all  other  expenses  of  aj^ents  not  paid  )jy 

commissions    14,790  80 

Rents    9,751  70 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,.'540  09 

Taxes  on  real  estate 58  13 

State  taxes  on  premiums 5,fi72  70 

Insurance  Department  licenses  and  fees 5,938  42 

All  other  licenses,  fees  and  taxes 524  89 

Legal  expenses   29,861  74 

Advertising   9,014  57 

Printing  and  stationery 8,237  63 

Postage,  telegraph,  telephone  and  express 8,902  35 

Furniture  and  fixtures 2,156  21 

Miscellaneous  expenses    16,243  70 

Suspended  banks  charged  off — 10  per  cent 2,348  68 

Agents'  balances  charged  off 3,124  68 

Gross  loss  on  sale  or  matui-ity  of  ledger  assets 462  98 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 

bonds  456  06 

Total  disbursements   

Balance    , 

Ledger  Assets. 

Book  value  of  real  estate $9,933  93 

Mortgage  loans  on  real  estate 25,000  00 

Book   value  of  bonds 444,764  30 

Cash  in  company's  office $57  00 

Deposits    in    trust    companies    and    banks    not    on 

interest 14,781  06 

Deposits  in  trust  companies  and  banks  on  interest.  45,651  20 

$60,489  26 

Premiums  in  course  of  collection: 

On  policies  or      On  policies  or 
renewals  effec-    renewals'effec- 
tive  on  or  after      tive  prior  to 
Oct.  1,  1915.        Oct.  1,  1915. 

Fidelity    $12,206  75  $25,574  99 

Surety     89,755  21  142,325  01 


$101,961  96       $167,900  00 


Total  premiums  in  course  of  collection $269,861  96 

Bills  receivable  10,582  35 

Advance  on  contracts j 34,732  82 

Due  from  New  York  Excise  Committee 23,837  06 

Accounts  receivable,  etc 10.474  92 

Total  ledger  assets,  as  per  balance 


$571,269  22 


$889,676  60 


$889,676  60 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bunds 

Iji  Salle  Stn-et  Trtist  and  Savlni;s  liank — 50  per  cent 

Ashland  Twelfth  State  Hank— ;W  per  cent 


Total    

Market  value  of  real  estate  over  luMik   value. 


Gross  assets 


Deduct  Assets  Not  Admitted. 

Bills  receivable   

Premiums  In  course  of  collection,  written  prior  to  October  1,  litl5. 
Market    value    of    special    deposits    In    excess    of    corresponding 

liabilities    

Book  value  of  ledger  assets  over  market  value — bomls 

Advance  on   contracts 

Accounts    receivable    

New   York   excise 


$;tll.>  50 

;!.510  27 

L'5,000  00 

15.000  00 


l(i7,!MHI  00 

21,5»:{  07 
8.844  ."{0 

:!4.7:52  82 
.S.04-  63 
4,UL'0  I>7 


?;4:J,8-',S  77 
7.110  07 

$940,6L'l  44 


Total 


$2r>G,:ni  14 


Total  admitted  as.sets. 
Losses  and  claims: 


Fidelity. 
Surety    . 


Liabilities. 

Ueportod  or 
in  priici'ss  of 
adjustment. 

$i.f.:u  a'j 

i2.0o2  17 


Incurred  hut 
not  rcporti'd. 

141  00 


RcHistfd. 

s;7oi  00 

88,040  08 


;f084,300  30 


Total. 
$2,407  03 
100,i;.'«)  2o 


Total.- 


$13,583  20 


$376  00 


$88,747  08       $102,706  28 


Total   un|)aid   claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Total  unearned  ])remlums,  as  shown  by  recapitulation 

Commissions,  brokerage  and  other  charges  due  or  to  become  <l"e  to  agents  or 

brokers  on  policies  i.ssued  on  or  after  October  1,  1915 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  l)ascd 

upon  the  business  of  the  year  of  thLs  statement 

Reinsurance    

Collateral   deposits    


Total   liabilities,   except  capital. 

Capital  acttially  paid  up  In  cash 

Surplus  over  all  liabilities 


$2.50.000  00 
58.(!H3  23 


$102,706  28 

1,000  00 

1S7,2;W  05 

21.412  01 

4,(RH    (!2 

7,314  11 

51,880  0(J 


$:!75.(j;!7  07 


Surplus  as  regards  policyholders 

Total  liabilities   

Business   in    Maryland    in    1915. 


Fidelity 
Surety  . 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 
$1.53  10 
2,840  95 


$.308,663  2.'{ 


$084,:'.IM)  .'lO 


Gross  losses 
paid. 


$436  96 


Totals 


$2,994  05 


$436  96 
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INDIANA    AND    OHIO    LIVE    STOCK    INSURANCE    COMPANY 
OF  CRAWFORDSVILLE,  IND. 


Commenced   I5ii.sin(!ss   3886. 


Benjamin  Crane,  President.  Frank  M.  Boyd,  Secretary. 

Principal  Office,  Ben  Hur  Building,  Crawfordville,  Ind. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland 


Philip  Morgan. 
L.  Philip  Skinner,  Cambridge,  Md. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash .?200,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  

Income. 

Net  cash  received  for  premiums: 

Live   stock    $259,545  09 

Gross  interest  on  mortgage  loans $9,724  08 

Gross  interest  on  bonds  and  dividends  on  stocks...  8,763  50 

Gross  interest  from  all  other  sources 320  37 

Total    $18,807  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets 101  27 

Total  income 

Sum  of  both  amounts 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Live  stock $124,802  27 

Investigation  and  adjustment  of  claims: 

Live    stock    631  23 

Commissions    or    brokerage,    less    amount    received 

on  return  premiums  and  reinsurance: 

Live  stock 68,402  19 

Salaries,   fees  and   all   other   compensation   of  officers,    directors, 

trustees  and  home  office  employees 22,402  10 

Salaries,   traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    6,084  66 

Medical  examiners'   fees  and  salaries 72  40 

Inspections  (other  than  medical  and  claim) 239  72 

Rents  1,200  00 

State  taxes  on  premiums 3.951  43 

Insurance  Department  licenses  and  fees 3,920  99 

All  other  licenses,  fees  and  taxes 6,317  66 

Legal  expenses    1.759  38 


$408,399  33 


$278,528  66 


3,927  99 
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INUIANA    AMI   OHIO    LIVK    STtMK    INS.    CO.    OK   CK AWlOKliSV  1 1.l.K,    lSl).—CuiilililHil. 

Disbursements — Coniiuuoil. 

Ailvertlslun     .....' 

t'rintliiK    aiul    stationery 

l'ost!iKi>,  toli'jrrapli.  telephone  and  express 

Furuitiire  and   lixt.iires 

Stookholilers   fur   Interest   or  dividends    iiiMKnint    declared    during 

the  year.   *l'4.0<tO.0O) 

Sundry  expenses   

Agents"  balances  eharged  o(\' 

JJross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease,  by  adjustment,  In  book  value  of  ledger  assets... 

Total  disbursements   

Balance  


7. ISO  SO 

l.(J.M   Hi 

;{,!i;!4  .-i.-. 

sw  :.'8 

:i-i,(Hio  00 

r.<ii  :i7 

.S7«  70 

2.V.)  00 

$279,120  54 

11407,807  45 

Ledger  Assets. 


MortRnge  loans  on  real  estate 

Book   value  of   bonds 

Cash  in  company's  olTlce 

Deposits    in    trust    companies    and    Itaiiks    nut    on 
interest     


$1,4015  22 
22,075  8!) 


Premiums  In  course  of  collection: 


I.,ive  stock 


On  policies  or      On  policies  or 
rt-newals  efTi-c-    renewals  effec- 
tive  on  or  iiftiT..     tivt' prior  to 
Oct.  1,  191.').         Oct.  1,  1915. 

!fi:i4,407  ur,  ?l,so«  :50 


Total  preniiuuis  In  course  of  collection 

Total  ledger  assets,  as  per  lialanoe 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds... 


$191,400  00 
lo.'3,9«!)  00 


.?24,082  11 


$:{C,:530  ;J4 


.$3,272  GO 
980  18 


$407,807  45 


Total    

Gross  assets 


$4.2.">8  78 


1412,000  23 


Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1,  lill.j.  $1,808  39 

Book  value  of  ledger  assets  over  market  value — lionds 3.199  00 


Total    

Total  adniltted  assets. 


$.■3,007  ;!9 


$40<!.998  84 


Losses  and  claims: 


Live   stock    

Total  unpaid  claim.s. 


Liabilities. 


IScportcd  or 
In  procoss  of 
adjiistnient. 
.$9,149  00 


Besistod. 
$l,lCrt)  00 


$10,249  00 
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INDIANA  AND  OHIO    LIVK   STOCK    INS.   CO.    OF  CKAWFOUDS VILLIO,    VtiD.—VonUnued. 

Liabilities — Continued. 

Total  unearned  premiums,  as  shown  by  recapitulation , 121,8.'59  88 

CominissionH,  brokerage  and  other  fhar^es  due  or  to  hoooine  due  to  jigentH  or 

brokers  on  policie.s  issued  on  or  after  October  1,  101.1 1.200  70 

Salaries,  rents,  exi)onses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,102  85 

Estimated  amount  hereafter  pa.vable  for  Federal,  State;  and  otlu^r  taxes,  bascMl 

upon  the  business  of  the  year  of  tliis  statenuuit 7,0W  Of) 

Total  amount  of  all   liabilities,   except  capital $141,522  15 

Capital  actually   paid   up  in   casli ii;2()i),0W  r)0 

Surplus  over  all  liabilities 0r),470  0!) 

Surplus  as  regards  policyholders $20.'>,470  00 

Total  liabilities   $400,008  84 

Business   in   iVIaryiand   in   1915. 

Gross  pre- 
miums, less  re- 
turn premiums.         Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 
Live  stock  '. $1,488  20  .$1,000  00 


INTERNATIONAL  FIDELITY  INSURANCE  COMPANY 
OF  JERSEY  CITY,   N.   J. 


Commenced  Business  January  2,  1905. 


A.  A.  Altschdlbr,  President.  C.  T.  Johnson,  Secretary. 

Peincipal  Office,  15  Exchange  Place,  Jersey  City,  N.  J. 


Attorney  to  Receive  Service  of  Process         .......         Allen  C.  Hill. 

General  Agent  in  Maryland Melville  C.  Fincher 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    $785,326  53 

Income. 

Net  cash  received  for  premiums: 

Fidelity    $150,297  75 

Surety 100,182  61 

Total   net  premiums   received $250,480  36 

Policy  fees  required  or  represented  by  applications.  181  36 
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IXTEHXATloNAI.    IlUin.rrV    INSrUAMi:    CO.    Ol'    JKUSKY    C'lTV,    N.    J.—CoiiliniiitL 

Income — Continued. 

Gross  interest  on  )iou<ls  iiiiil   divldeiuls  on   Ktocks, 

less    $7y.l7    ai"<'rued    Interest*  ou    bonds    aoi|ulreiI 

during   IJil")    $Lti,(X»0  8."{ 

Gross  interest  on  deposits  in   trust  companies  iiiul 

Imnks    963  20 

Total    ?:{ti.(il4  W 

Keeeived  from  other  sources ;{4l(  47 

Gross  Increase,  by  adjustni<>nt.  In  lio.ik  value  of  U-dKcr  assets....  5.9;J0  00 

Total   Income    $286,955  28 

Sinn  iif  l.dih  iinionnts $1,(I72,2S1  81 

Disbursements. 

Net  nmount  jiaid  policy-holders  for  losses: 

Fidelity     ?82,.T02  07 

Surely     10,7".>1   (tli 

Total     $9:{,0*J3  16 

Coninilssions    or    lirokeraye,    less    nmount    received 
on  return  premiums  and  reinsurance: 

Fidelity    $4,457  (M 

Surety   25,699  !») 

Total    S;:30,156  94 

Salaries,   fees  and   all  other  compensation   of  olTicers.   directors, 

trustees  and  borne  oflfice  employees 20,014  05 

Rents 2,049  28 

State  taxes  on  premiums 510  22 

Insurance  Department  licenses  and  fees 832  66 

All  other  licenses,  fees  and  taxes 1.255  20 

Le>;al    expenses 902  !»:j 

Advertising    50  25 

Printing   and    stationery 1,692  53 

I'ostaKc.   telejiraph.   teleiilione  and  exi)ress ."i.lO!)  87 

Furniture  and   tlxtures .■',42  C! 

Stockliolilers    for   Interest   or   dividends   (amount    declared    duriiijj; 

the   year.   «15.(XH).(»0) 15.000  00 

Sundry   disbursements    4,411  4<) 

Agents'  balances  charged  off (idO  99 

Gross  decrease,  by  adjustment.  In  book  value  of  lc<lger  assets....  5,08<J  00 

Total  disbnrsements    ?]79,31.'{  10 

Balance 1892,968  71 

Ledger  Assets. 

Book  value  of  bonds .'?7!il.7<i5  of) 

Cash    in    company's    office $211  64 

Deposits  In  trust  companl<-s  and  banks  on  Interest.  69,517  43 

.$09,720  07 
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■Continued. 


Premiums  in  course  of  collection: 


Fidelity 
Surety 


On  policies  or  On  policies  or 

ronownis  efCec-  renowalH  cffi'o- 

tive  on  or  nfter  tlve  prior  to 

Oct.  1,  1915.  Oct.  1.  1015. 

!i;4,07n  sn  !t;.377  14 

20,44;{  78  5,982  83 


.f2.-),114  67 


$6,3.-.0  '07 


Total  premiums  in  course  of  collection. 
Total  ledger  assets,  as  per  balance 


.$.31,474  04 


.?892,968  71 


Non-Ledger  Assets. 


Interest  due  and  accrued  ou  bonds. 
Gross  assets  


$9,170  80 


.$902,139  51 


Deduct  Assets  Not  Admitted. 


Premiums  in  course  of  collection,  written  prior  to  October  1,  1915 
Market    value    of    special    deposits    in    excess    of    corresponding 
■  liabilities    


Total    

Total  admitted  assets. 

Losses  and  claims: 


$6,3.59  97 
1,468  19 

.$7,828  16 

$8&4,311  35 

Fidelity 
Surety    . 


Liabilities. 


Adjusted. 
$3,528  75 


Totals  

Deduct  reinsurance 


$3,528  75 


Reported  or 
in  process  of 
adjustment. 
$18,093  68 
5,751  24 

$23,844  92 


Resisted. 
$469  00 
$469  .00 


Total  unpaid  claims 

Total  unearned  premiums,  as  sliown  by  recapitulation 

Commissions,   brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement. 

Return  premiums    

Reinsurance    

Income    tax   account 


Total  amount  of  all  liabilities,  except  capital! 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$300,000  00 
435,727  87 


Surplus  as  regards  policyholders. 
Total  liabilities  


Total. 
$21,622  43 
6,220  24 

.$27,842  67 
2.323  12 

$25,519  55 
120,347  82 

6,544  31 

1,791  66 

378  00 

3.961  00 

41  00 

$1.58,583  48 


ioO.(_'i  Hi 


$894,311  35 
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INTERNATIONAL    FIDELITY    lNSri{AN(.K    CO.    OF    JKUSKY    (MTY.    N.    .l.—Cot,tlnucii. 

Business   in   Maryland   in   1915. 

Gro8H  prc- 
miiiniH,  loBK  re- 
tiini  prcinliiiiiH, 
OH  rlHkM  wrlttt'ii 
cir  ri'iH'Wftl  <lur- 
liiK  till-  yi-ar. 

Fidelity   |;i""  "iS 

Surety  1,223  85 

Tofnis    $1,401   4;i 


LLOYDS    PLATE    GLASS    INSURANCE    COMPANY 
OF    NEW    YORK,    N.   Y. 


Commenced  Business  Septeinbcr,  1882. 


Wii.LUM  T.  Woods,  President.  Charles  E.  W.  Chambers,  Secretary. 

I'RiNciPAL  Office,  61-63  William  Street,  New  York  City,  N    Y. 


Attorney  to  Receive  Service  of  Process Edmund   R.    Elliott. 

General    Agents   in    Maryland Gorsuch    &    Walker. 


Capital  Stock. 

Amount   of  capital   paid   up  in   cash $250,000  00 

Amount  of  led>;er  assets  (as  per  balance)  Deceml)er  ."Jl  of  previous 
year   $992,927  13 

Income. 
Net   cash   received   for   premiums: 

Plate  glass   $o62,073  62 

Gross   Interest   on   mortRage   loans $2,6.'51  02 

Gross   interest   on   bonds   and    dividends   on   stociis, 

less   $130.61    accrued    interest    on    bonds   ac(iulred 

during  Ifd.j   23.117  W 

Gross    rents    from    company's    property,    including 

$10,000.00    for    company's    occupancy    of    its    own 

buildings    20,996  71 

Total    $46,76.-.  11 

Income  tax  collected  at  source l.'il  80 

Total   income    $608,990  53 


Sum  of  both  amounts $1,601,917  66 
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LLOYDS  PLATIO   (U^ASS   INST'llANCIO   COMPAW  OF   NKW    Yr)I£r<;,   N.   Y.— Continued. 

Disbursements. 

Net  amount  paid  polify-holders  for  losses: 

I'late  Klass    .I;] 97,081  29 

Commissions  or  brokerage,   less  amount  received  on   return   pre- 

nlilums  and  reinsurance: 

Plate  glass   $190,195  40 

Salaries,    fees   and   all  other   compensation   of   of'fifcrs,    directors, 

trustees   and   home  office   employees 70,072  79 

Salaries,  tra^'eling  and  all  other  expenses  of  agents  not  paid  ]>y 

commissions    10,708  34 

Rents,   including  $10,000.00  for  company's  occupancy  of  its  own 

buildings    12, .'{.'{9  20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,097  12 

Taxes   on   real   estate 7,227  14 

State  taxes  on   premiums 7,178  57 

Insurance  Department  licenses  and  fees 7.0fi9  77 

All  other  licenses,  fees  and  taxes 6,769  99 

Legal  expenses    1,679  98 

Advertising   4,883  12 

Printing  and  stationery 3,293  41 

Postage,  telegraph,  telephone  and  express 5,295  57 

Furniture  and  fixtures 183  05 

Stockholders   for   interest   or   dividends    (amount   declared    during 

the  year,   $50,000.00) 50,000  00 

Sundry  expenses  7,605  05 

Agents'  balances  charged  off 3  84 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,850  05 


Total  disbursements 
Balance    


Ledger  Assets. 


Book  value  of  real  estate 

Mortgage   loans   on    real   estate 

Book  value  of  bonds,  $294,435.77;  and  stocks,  $259,556.76 

Cash  in  company's   office 

Deposits    in    trust    companies    and    banks    not    on 
interest     

Premiums  in  course  of  collection: 


$255,763  18 

78,000  00 

553,992  53 


$595,163  74 
$1,006,753  92 


$2,783  52 
26,138  27 


$28,921  79 


Plate  glass   

Total  premiums  in  course  of  collection 
Total  ledger  assets,  as  per  balance 


On  policies  or      On  policies  or 

renewals  effec-  renewals  effec- 
tive on  or  after      tive  prior  to 

Oct.  1,  1915y       Oct.  1,  1915. 
$87,543  56  $2,.532  86 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Rents  due  and  accrued  on  company's  property  or  lease... 


Total   

Market  value  of  real  estate  over  book  value. 
Salvage  glass  on  hand  and  sundry  accounts. 

Gross  assets  


$90,076  42 

$972  75 

3,451  73 

275  00 

$1,006,753  92 

$4,699  48 

19,236  82 

6,301  54 

$1,036,991  76 
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LI.OYHS   ri.ATK   i;i-ASS   l.NSlKANl'K  COMTANY   OF   NKW    YOKK.    N.    \.('oiitiiiii<\t. 

Deduct  Assets  Not  Admitted. 

SalvHKe    glass   on    hand $fi,156  54 

Siiiulry    lutoiints     145  00 

rreiiiliims  In  course  of  colleotlou.  written  prior  to  October  1.  Ituri.  '2,Tt:i'2  86 
Market     value    of    special    de|iosits    in    excess    of    corresponillnj; 

llat.illties    •. IM.UIO  81 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks.  512,000  66 


Total    

Total    admitted    assets. 


Liabilities. 


Losses  and  claims: 


Plate   plass 


Adjusted. 
?1U,<!04   21 


UrportiHl  or 
in  pmcfss  of 
adjtistinunt. 
«115.783  19 


Incurred  but 
not  reported. 
$10,000  00 


Net  uniiaid  claims  (execept  lial)llit.v  claims) 

Total  unearned   premiums,   as  sliown  l)y   recapitulation 

Commissions,   l>rokera;:e  and  otlicr  cliarjies  due  or  to  become  due  to  agents  or 

lirokers  on  polli-ies  issued  on  or  after  October  1,   1!»15 

Kstimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,   based 

(ipon  the  business  of  the  year  of  this  statement 

Return    premiums    

Other    liabilities    


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually   paid   up  in  cash 

Surplus  over  all  liabilities 


|;2.5O,000  00 
320,193  54 


Surplus  as   regards   policyholders 

Total  liabilities  

Business  in   Maryland   in   1915. 


Plate  glass 


Gross  pre- 
niiuniK,  less  re- 
turn premiums 
on  risks  written 
or  renewed  dur- 
ing the  year. 
$1,949  20 


$85,754  87 
$051,236  89 


Total. 
$30,447  41 

$30,447  41 

2i>.j,!i;5o  ":> 

20,764  81 

12,000  00 
418  09 
482  31 

$375,043  35 


$576,193  54 


$051,236  89 


Gross  losses 
paid. 

$1,085  88 


Report  of  the  Maryland  Insurance  Commissioner  621 


LONDON  AND  LANCASHIRE  INDEMNITY  COMPANY  OF  AMERICA 
OF  NEW  YORK,  N.  Y. 


Commeneed  I?nsin<!ss  Juno  14,  1015. 


A.  G.  MclLWAiNB,  Jr.,  President.  George  C.  Howie,  Secretary. 

Principal  Office,  57-59  William  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process 
General  Agents  in  Maryland 


Wallace  MacWilliams. 
The  RiALiy-JACKSON  Co. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $7.50,000  00 

Income. 

Net  cash  received  for  premiums: 

Accident    $72,872  00 

Health    22,340  80 

Liability  428,608  10 

Worlvmen's  compensation   295, &87  90 

Fidelity    12,787  68 

Surety 65,646  73 

Plate  glass   64,116  23 

Automobile  and  teams  property  damage 94,676  15 

Total  net  premiums   received $1,057,035  59 

Gross  interest  on  bonds   and   dividends  on   stocks, 

less  $7,071.22  accrued  interest  on  bonds  acquired 

during  1915  $46,175  03 

Gross  interest  on  deposits  in   trust  companies  and 

banks    5,133  80 

Total    $51,308  88 

Surplus  paid  in  by  stockholders 750,000  OO 

Total  income   $1,858,344  42 

Sum  of  both  amounts $2,608,344  42 

Disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident  $2,687  63 

Health    1,594  22 

Liability  15,349  04 

Workmen's  compensation    17,453  58 

Plate  glass    4,987  69 

Automobile  and  teams  properly  damage 9,793  39 

Total   $51,865  55 
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LONDON   ANI>    LANCASlllUK    1M«I:MNITY    foMI'ANY   (»!'    AMKUICA,    OK   NICW    YORK, 
N.   \.—Cvtitinued. 

Disbursements  -Continued. 

Invest iKiition  and  ndjustnicnt   i>f  tlainis: 

Aoi-ideut    ?7l'l'  ir. 

Health  I'.ir.  42 

LlnbUlty     l).i:t-  90 

Workmen's    coniiionsatlon    lll.^ll  09 

Fidelity     5  1'5 

Surety     .1.2«8  02 

I'late  k'hiss    l.U">7  W 

Autoiutilille  and  teams  property  damnRe ],(>S()  81 

T.ital     ^Lli.rm*  t)U     . 

Commissions  or  lirokera^e,  less  amount  received  on 
return   i»reinlums  and   reinsurance: 

Accident     $1.->.74S  78 

Health    r...i:n  91 

Liability  ()4,.-.l.'4  'Jl 

AVorkiiien's  compensation   .".li.KU  ".m! 

Fidelity    -M71  ").'{ 

Surety    i:{,:!49  87 

Plate  Klass    14.477  48 

Automobile  and   teams   property  damane l.S,(i:{4  27 

Total    $173,70:1  01 

Salaries,    fees   ami   all   other   compensation   of   oOlcers,    directors, 

trustees  and  home  office  employees 8."),12!>  71 

Salaries,  traveling:  and  all  other  expenses  of  agents  not   paid  by 

commissions    2!l,ri9;i  24 

Medical  examiners'  fees  and  salaries 26  00 

Inspections  (other  than  medical  and  claim) I,m7  'M 

Rents    -. O.OfJfi  27 

State  taxes  on   premiums lO.Od'.t  (i!> 

Insurance  Department   licenses  and  fees !I,0!>.1  :'>S 

All  other  licenses,  fees  and  taxes 2,.'?4.S  .")1 

Le^a  1   expenses    .'IS.')  10 

AdvertlsiHK     .■!.002  «!» 

PrintinK   and    stationery :{8,i50«  .'58 

Postage,   telegraph,   telephone  and  express O.lO.'i  Ki 

Furniture  and  fixtures 10,:{76  00 

Sundry   disbursements    2,790  18 

Total  disbursements    $401,131  71 

Balance    $2,147,192  71 

Ledger  Assets. 

Book  value  of  bonds.  $780,10.-..7!t;  and  stocks,   $7.".(),000.f)0 $1,.">.'JG.105  79 

Cash  In  company's  office $401  ~>l 

Deposits  In  trust  companies  and  banks  on  Interest.  312,046  11 

$312,447  62 


Premiums  in  course  of  collection: 

On  policies  or  On  poUcli's  or 
renewals  cffec-  rcnewuls  effec- 
tive on  or  nfter  tive  prior  to 

Oct.  1.  imr,.  Oct.  1,  im.'i. 

Accident    $22,998  0.'!  $1,101  20 

Health    8,441  80  .".17  56 

Liability    99,841  30  4,000  50 

Workmen's  compensation  91,462  19  4,094  67 
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LONDON    AND   LANCASHIRE    INDEMNITY   (.'OMPANY   OF    AMEKICA,    OF   NEiW    YOUK, 
N.  Y. — Continued. 


Ledger  Assets — Continued. 


Flflelity    H,408  42 

Surety     1H,4:!1  01 

Plate  glass    18,850  52 

Automobile      and      teams      property 

damage    21,177  48 


Total  premiums  in  course  of  collection. 
Other  ledger  assets , 


;'.21  58 

2:^  78 

1,34;{  18 

1,375  31 


.'P284,610  81  .113,383  84 


I?2fl7.nf>4  05 
584  65 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Market  value  (not  Including  interest)  of  bonds  and  stocks  over 

book  value 

Due  from  other  companies  for  reinsurance  on  paid  losses 


Gross  assets 


$2,147,192  71 


$11,838  76 

168,944  21 
2,077  63 

$2,330,053  31 


Deduct  Assets  Not  Admitted. 


Premiums  in  course  of  collection,  written  prior  to  October  1,  1915. 
Book  value  of  ledger  assets  over  market  value. 


$13,.3a5  84 
584  65 


Total   

Total  admitted  assets. 


$13,968  49 


$2,316,084  82 


Losses  and  claims: 


Accident    

Health     

Fidelity    

Surety    

Plate  glass 

Automobile      and 
damage    


Liabilities. 

Reported  or 
in  process  of 
adjustment. 
$11,675  00 
3,700  00 
10,500  00 
7,736  00 
1,883  75 


Incurred  but 
not  reported. 
$2,900  00 
2,600  00 


teams      property 


14,658  75 


2,475  00 
2,600  00 


Totals    

Deduct  reinsurance. 


$50,153  50  $10,575  00 


$250  00 


$250  00 


Net  unpaid  claims  (except  liability  claims) 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses. 


Total. 

$14,575  00 

6,300  00 

10.500  00 

7,736  00 

4,358  75 

17,508  75 

$60,978  50 
5,624  60 

$55,353  90 
208,109  87 


Total   unpaid    claims $263,463  77 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 4.780  65 

Total  unearned  premiums  as  shown  by  recapitulation 652.489  54 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 68,050  02 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 15,456  34 
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LONDON   AND   LANCASIIIUK    INUKMNirV    ("OMrANY    OF    AMKUICA,    OF   NKW    YOKK. 
N.  Y. — Continued. 

Liabilities     Continued. 

Estiiuati'd  iiiiiouiit  hereafter  payalilc  for  Federal,  State  ami  otlier  taxes,  based 

upon  the  liuslness  of  the  year  of  this  statement 25,687  53 

Kelnsiiraiue    10.908  89 


Total    amo\mt   of   all    llaldlitles.    except    e:i|iital $1,040,890  74 

Capital  actually   paid   up  in   cash ;?7.".0,0(X)  00 

Surplus  over  all  llahllitles 525,188  08 


Suridus  as  repinls   p<di.y-holders $1,275,188  08 


Total     llal.Uitles $2,316,084  82 

Business  in   Maryland   in   1915. 


Aerldent    

Health  

Lial.lUty   

Workmen's   compensation 

Fhlelity     

Surety   

I'late    jrlass 

Automobile  and  teams  property  damage.., 


Totals 


Gros8  pri'- 

iiiiuiiiH,  less  rt'- 

tiira  prtMiiiiiiiis. 

Gross  losses 

on  risks  writt^i 
or  reiiewe<l  (hir- 

piild. 

ing  the  year. 

^(i2'.t  28 

7X  20 

0,0!HJ  40 

$242  20 

:{,0!IS  80 

5  00 

41  13 

!>87  02 

1,015  04 

57  !>5 

1.802  42 

52  90 

.i;i:{.74!)  04 

$358  05 

LOYAL   PROTECTIVE    INSURANCE   COMPANY 
OF    BOSTON,    MASS. 


Commenced   Business  as   Mutual   Association,    September,   1895,   as   Stock   Company,    August 

:.'0,  1909. 


S.  Adgcstus  Allen,  President.  Francis  K.  P.\nKS,  Secretary. 

Principal  Office,  581  Roylston  Street,  Boston,  Mass. 


Attorney  to  Receive  Service  of  Process Hilary  P.  Lynch. 

General  Agent  In  Maryland         .  .         .         Hilary  P.   Lynch.  Boonsboro,   Md. 


Capital  Stock. 


Amount   of   capital    paid    up    In    cash $100,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $474,241  55 
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LOYAL    PROTKCTIVIO    INSUUANCE    (JOMI'ANV    OK    HOSTON,    MASH.— ConMHuerf. 

Income. 

Net  cash  received  for  preminms: 

Accident  and  health $567,493  44 

^    I'olicy  fees  required  or  i'ei)rosented  liy  appllciitlons  $48,085  00 

Gross   interest   on   bonds   and    dividends   on   stocks, 

less   $001.38   accrued   interest    on    Ixmds    ac(iuir(>d 

during-    11)15 $1 5,510  01 

Gross  interest  on  deposits  In   trust  companies  an<l 

banks  2,Oa'5  05 

G'ross  rents  from  company's  property 480  00 

Total    $18,083  96 

Received  from  other  sources 120  84 

From  agents'  balances  previously  charged  off '.'AZ  70 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,250  00 

Total   income $636,246  94 

Sum  of  both  amounts $1,110,488  49 

Disbursements. 


Net  amount  paid  policy-holders  for  losses: 

Accident  and  health $331,946  95 

Investigation  and  adjustment  of  claims: 

Accident  and  health .' $2,557  22 

Policy  fees  retained   by  agents 48,702  00 

Commissions   or  brokerage,   less  amount   received   on  return   pre- 
miums  and   reinsurances: 

Accident  and  health $53,001  55 

Salaries,   fees  and  all  other  compensation  of  officers,    directors, 

trustees  and  home  office  employees 81,859  89 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    11,551  00 

Medical  examiners^  fees  and  salaries 313  00 

Inspections  (other  than  medical  and  claim) 266  26 

Rents     •. 7,438  39 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 739  66 

State  taxes  on  premiums 9,538  21 

Insurance  Department  licenses  and  fees 3,354  75 

All  other  licenses,  fees  and  taxes 1.892  12 

Legal    expenses 5,274  92 

Advertising   1,683  19 

Printing  and  stationery 9.862  00 

Postage,  telegraph,  telephone  and  express 9,703  14 

Furniture    and    fixtures .' 5,210  58 

Stockholders   for   interest  or  dividends    (amount   declared   during 

the    year,    $10,000.00) lO.OOO  00 

All  other  disbursements 7,479  76 

Agents'   balances   charged  off 652  85 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..,.  751  00 

Total   disbursements 

Balance    

Ledger  Assets. 

Book  value  of  bonds,  $365,061.14;  and  stocks,  $41,109.39 $406,170  53 


33.778  44 


$506,710  05 
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LOYAL    PROTECTIVK    INSlHANCi;    COMPANV    OF    lUtSTON,    MASS.  Cu/ifuiufrf. 

Ledger  Assets — Coutlnuetl. 


C^sh   In  compauy'n  offlie 

Deposits  lu  trust  c-uiupuuies  uiiil  banks  uu  iuterest 


IIOO.MO  52 


Total  ledger  assets,  as  per  lialame 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Market     value    of    special    deposits    in    eicess    of    correspondinjjr 

lijil.ilities    

liouk  value  of  ledger  assets  over  market  value — stocks  and  bonds 


.$7.-.:;  01 

i».SW)  53 


Total    

Total  admitted  assets. 


Liabilities. 


Losses  and  claims: 


Aciident    and    health. 


Reported  i>r 
in  prwesB  of 
odjustnu'iit. 
!|!!I7,723  75 


Ini-urroil  but 
not  repcirtfil. 
!F13,(K>0  O) 


Total    unpaid    claims 

Estimated  expense  of  Investigation  and  adjustment  of  unpaid  claims 

Total   unearned  premiums  as  shown  by  recapitulation 

Salaries,   rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued 

Kstimated  amount  hereafter  payable  for  Federal,  State  and  otber  taxes,  based 
upon  the  business  of  the  year  of  this  statement 


Total  amount  of  all  liabilities,  except  capital. 

C.ii'Ifal  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$l<tO,(KK)  (K) 
l(i-).tl41  !t7 


Surplus  as  regards  policy-holders 

Total   liabilities 

Business  in  Maryland  in  1915. 


Accident    and    health . 


GroHB  pre- 
mliiiiiH,  Iphs  re- 
turn prciniuniH, 
on  risks  written 
or  rfni'wcil  dur- 
ing the  year. 
?4,031  00 


1306.710  05 


$.-5,666  65 


$51 L', 370  70 


110,612  54 


$501,764  16 


Hcslsted. 
$7,270  25 


$118,000  00 

305  80 

105.!llfJ  33 

1,500  00 

11,000  00 

$230,722  19 


$265,041  97 


$501,704  16 


Gross  108868 

paid. 
$2,866  08 
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MANUFACTURERS'   LIABILITY    INSURANCE   COMPANY 
OF  TRENTON,   N.  J. 


Commenced  Kiisiiiess  July  27,    1!)12. 


A.  E.  Williamson,  President.  E.  S.  IIolman%  Secretary. 

Principal  Office,  137  East  Statk  Street,  Trenton,  N.  J. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland 


Lloyd  L.  Jackson,  Jr. 
John  G.  Cakkw. 


Capital  Stock. 

Amount  of  .capital  paid  up  in  cash ?2.j0,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  '.H  of  previous 
year   495,433  44 

Income. 

Net  cash  received  for  premiums: 

Liability  $14,094  12 

Workmen's   compensation 250,285  73 

Automobile  and  teams  property  damage 179  73 

Total  net   premiums   received .$264,5.59  58 

Gross   interest   on   mortgage   loans $1,950  73 

Gross  interest   on   bonds   and   dividends   on   stocks, 

less    $2.78    accrued    interest    on    bonds    acquired 

during    1915 13,229  72 

Gross  interest  on  deposits   in   trust  companies   and 

banks    2,293  86 

Gross  interest  from  all  other  sources 53  15 

Total   $17,527  46 

Total   income $282,087  04 

Sum  of  both  amounts $777,520  48 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Liability $1,345  28 

Workmen's   compensation 118,259  32 

Automobile   and    teams    property    damage 113  81 

Total     .       $119,718  41 

Investigation  and  adjustment  of  claims: 

Liability     $100  00 

Workmen's  compensation 29,362  32 

Total $29,462  32 
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MANIKACTIUKUS'  MAIIILITY   INSIKANCI-:  CO.MrANY  Ol'  TUKN'lc  »N,  N.  3.—Cuiitiitind. 

Disbursements — Contluuctl. 

Coiiiinissldns   or   lirokerajre.   less   aiiuiunt    rei-elvcil   on   rt-tiirii    pre- 

luitinis  nnd   rfiiisurHiu-e: 
Salaries,    fees   ami    all    other   coiiipt'iisatlon    of   ofTlcers,    direetors, 

trustees  aiul  lioiiU'  office  eiiiplo.vvt'S 

Salaries,    travelliiK  "ud  "11  other  expenses  of  agents   not   i)al(l    liy 

coiniiilssions    

luspeetluus  (other  than  medical  and  elainii 

Kents 

State  taxes  on  premiums 

Insurance  department  Ih-enses  and  fees 

All  other  liconses,  fees  and  taxes 

Le^al   expenses 

Ad\  ertlslun    

I'rintinK  and  statloner.v 

I'ostajte,   telegraph,   telephone  and  express 

Furniture    and    fixtures 

Other  disbursements 

Total    dlsliursements 

Balance    


Ledger  Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds.  $1287,842.09;  and  stocks,  $U),!».50.W 

Cash   in  compan.v's  office $1,465  88 

Deposits  in   trust  companies  and  banks  on   Interest  !>1.187  71 


$17,'.X«l 

:i7 

l'S.!t4(l 

7.S 

1,:{(>1 

•M 

JHK* 

tK> 

1,701' 

14 

.".I'd 

!tM 

i.:i!h; 

no 

1,219 

99 

47 

90 

2.111 

49 

2.2S7 

27 

om 

11 

808 

7a 

$208,954  37 

$508,566  11 

$17,100 

00 

307,71>2 
i 

09 

I 

$'.12,053 

59 

Premiums  in  course  of  collection: 

On  policies  or  On  policies  or 
renewals  effec-  renewals  effec- 
tive on  or  after  tive  prior  to 
Oct.  1,  1015.  Oct.  1,  1915. 

Liability     $5,lo:{  79  $:«)5  08 

Workmen's     compensation I.'i9,044  12  5,002  17 


$144,147  91  $5,997  85 


Total  premiums  in  course  of  collection $150,145  76 

Other  ledger  asset.s 874  07 


Total  ledger  assets,  as  per  balance $568,566  11 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2!il  .11 

Interest  due  and  accrued  on  bonds .'?,()<»2  iMJ 


Total    $3,984  21 

Market  value   (not   including  Interest)   of   bonds  and   stocks   over 
book  value 97  91 


Gross  assets $572,648  23 

Deduct  Assets  Not  Admitted. 

Premiums    in    course    of    collection,    written    prior    to    October    1, 
1915    $5,997  85 


Total  admitted  assets 666,650  38 
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MANUFACTUIUOUS'  LIABILITY  LNSUltANCK  COMPANY  OF  TltlONTON,  N.  .].—(Jontinued. 

Liabilities. 

Losses  and  claims: 

Special  reserve  for  unpaid  liability  losses • .$;{4,6{).'5  44 

Total   unearned   proniiunis   as   shown    l)y   rec^apltulation 118,07185 

Commissions,   brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  Octol)er  1,  1915 819  00 

Salaries,   rents,   expenses,    l)ills,   accounts,   fees,   <'tc.,   due  or  accrued 1,125  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  tills  statement .'{,5!XJ  1€ 

Special  reserve  for  protit  due  Maryland  policy-holders 4,275  47 

Total  amount  of  all  liabilities,  except  capital .1)102,574  92 

Capital  actually  paid   up  in  cash !t;250,<KJ0  00 

Surplus    over   all    liabilities 154,075  40 

Surplus  as  regards  policy-holders $404,075  46 

Total  liabilities $506,650  38 

Business  in   Maryland   in   1915. 

Gross  pre- 
miums, less  re- 
turn premiums,         Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Liability   .$023  65  .$.54  75 

Workmen's  compensation 79,877  .53  6,051  04 

Automobile  and  teams  property  damage 46  75  

Totals  , $80,847  93  $6,105  79 


THE    MASONIC   PROTECTIVE     ASSOCIATION 
OF  WORCESTER,   MASS. 


Commenced   Business  .Tune   29,    1895. 


Francis  A.  Harrington,  President.  Charles  A.  Harrington,  Secretary. 

Principal  Office,  18  Franklin  Street,  Worcester,  Mass. 


Attorney  to  Receive  Service  of  Process 
General    Agent    in    Maryland 


Henry  S.  Bell. 
.  Thomas  J.  Gaither 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $100,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  

Increase  of  paid-up  capital  during  the  year 


$517,954  06 


$517,954  06 
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Tin:   MASONK'  rUOTECTIVE  ASSOCIATION   OF   WOIJCKSTKU.    yiA»i>.— Continued. 

Income. 
Net   I'lisb   loc-elveil  for  |>rontiuuis: 

Aei-ideut    nud    lu-alth »G2r..5ft4  HI 

PolU'.v  fi'os  re»iulred  <>r  ri'|>ri>sente(l  by  applii-ntlous  $ia.s,ltKi  IK) 

Gross   Interest   dii   lioutis   ami    illvidemls   ou   stocks. 

less   $r>7o.r>7    aicrued    Interest   ou    bonds   aiijuired 

durlHK  lStl5. $17,liiit  W 

Uross  Interest  on  deposits  in  trust  companies  ami 

bnnJvs    3.708  87 

Total  ?i;o.no8  .W 

From  all  otlier  sources •'•'  •'>-' 

Gtoss  profit  on  sale  or  maturity  of  ledger  assets-  bonds ti-  .">() 

Total    Income $784,801  03 

.Sum  of  liolli  aiuounts $1,302,755  OS) 

Disbursements. 
Net  amount  paid  pollcy-linldcrs  for  losses: 

Accident     $l(;:i.im  18 

Health    lltl.5.".7  07 

Total    «;:i54.501  85 

Investifjatiou  and  adjustment  of  <lalnis: 

Accident    and    health $7,12.3  02 

Policy   fees   retained   by   aRcnts i:!(!,714  a"> 

Commissions  or  brokeraf;e,   less  amount  received  on 

return   premiums  and  reinsurance: 

Accident    and    health .?4tl,'.)54  81 

Salaries,    fees   and    all   other  compensation   of   officers,    directors, 

trustees  and  home  office  employees 117,087  28 

Salaries,  traveliiuK  and  all  other  expenses  of  agents  not  paid  by 

commissions    17,<>52  80 

Rents    •"•17H  53 

State  taxes  on  premiums t),100  13 

Insurance  Department  licenses  and  fees 2,041  00 

All  other  licenses,  fees  and  taxes— Federal  Corporation  Tax  and 

State  Corporation  tax 4,376  87 

Leiral    expenses -34  04 

Advertlsin},'  l.i'"<J  !'" 

Printing  and  stationery 8,224  1)0 

Postage,  tclejrraph.  telephone  and  express 10.411  09 

Furniture   and    tlxtures 0,!»15  02 

Stockholders    for   interest   or   dividends    (amount   declared    duriuk' 

the  year,   $lo,(XMi.(X>) 10.000  00 

Miscellaneous  -.-•*•*  -■* 

Agents'  balances  charRed  off 48  38 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 

bonds  -•'••^  "*^ 

Total    disbursements $741,602  78 

Balance    $561,152  91 

Ledger  Assets. 

Book  value  of  bonds $411,407  50 

Cash   in  company's  office $9.'52  21 

Deposits  in  trust  companies  and  lianks  f)n  interest  14S,7.">.'{  20 

$140,085  41 

Total  ledger  assets,  as  per  balance $561,152  91 
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$7,241   73 


THE   MASONIC  PROTECTIVE  ASSOCIATION  OF  WORCESTER,    MASS.— C'OM«n«ed 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  ))onds 

Total   

Gross  assets 

Deduct  Assets  Not  Admitted. 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    .$4,.'511  94 

Book  value  of  ledger  assets  over  market  value — bonds 8,9.17  .jO 


Total    

Total  admitted   assets. 

Losses  and  claims: 


Accident 
Health    . 


Liabilities. 

Reported  or 

in  process  of  Incurred  but 

adjustment.  not  reported. 
$2,3,807  24  $5,413  17 

44,689  73  10,351  34 


Resisted. 
$420  00 
825  00 


Totals 


$68,496  97 


$15,764  51 


Total     unpaid     claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Total   unearned   premiums   as   shown   by   recapitulation 

Salaries,  rents,   expenses,   bills,   accounts,   fees,   etc.,    due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 


Total  amount  of  all   liabilities,    except   capital. 

Capital    actually    paid    up    in    cash 

Surplus  over  all  liabilities 


$100,000  00 
213,588  02 


Surplus   as   regards   policy-holders 

Total     liabilities 

Business   in   IVIaryland   in   1915. 


Accident  and  health. 
Totals     


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 
$9,761  41 

$9,761  41 


$7,241  73 


$.-,68,394  m 


13,449  44 


$554,945  20 


Total. 
$29,640  41 
55.866  07 


$1,245  00         $85,506  48 


$85,506  48 

847  67 

140,299  67 

2,192  07 

12.511  29 

$241,357  18 


$313,588  02 


$554,945  20 


Gross  losses 
paid. 

$4,392  57 
$4,392  57 
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MASSACHUSETTS   ACCIDENT   COMPANY 
OF  BOSTON.  MASS. 


CoiniiieiK-eil  Business  Octolicr  1.   1!k)s. 


G.  Leoxakd  McNeill,  President.  I.  M  Hatii.\\v.\t,  Secretary. 

Pm.NCiPAL  Office,  161  Dkvoxshiue  Stuhet,  Boston,  Mass. 


Attorney  to  Receive  Service  of  Trocess         ....  .  W.   Kdwaud  M.m-.kudeu. 

General  Agent  In  Maryland         .         .         .  -       .         .         .      .     Benj.  Suowai.xeu. 


Capital   Stock. 

Amount    of    capital    paid    u\>    in    cash $i.")0,000.00 

Amount  of  ledger  asset.s  ^as  per  balance)  Decemlier  'M  of  previous 

year     ^239,423  46 

Increase  of  paid-up  capital  during  tlie  year  50,000  00 

$289,423  46 
Income. 
Net  cash  received   for  preuiiuius: 

Accident    and    health $3.'J8,"94  02 

Policy  fees  reiiuired  or  represented  \>y  apidications  46,040  53 

Gross   interest  on   bonds   and    dividends   on   stocks, 

less   1485.47  accrued   interest   on   bonds   acquired 

during  1015 $8,729  53 

Gross  interest  on  deposits   in   trust   companies  and 

banlis    .502  06 

Gross  interest  from  all  other  sources 128  02 

Total    ^U,?m  21 

Gross  increase,   by  adjustment,   in  booli   value  of  ledger  assets..  300  00 

Total   income $.394,495  60 

Sum  of  both  amounts $083,919  12 

Disbursements. 

Net  anirmnt  paid  policy-holders  for  losses: 

Accident    and    health $143,448  45 

Investigation  and  adjustment  of  claiiiis: 

Acfldent    and    health $1.;{02  62 

Policy   fees   retaine<l   l)y   agents 46.086  53 

Commi.ssions    or    brokerage,     less     amount     received     <'ii     return 

premiiims   and   reinsurance: 

Accident  and  health $81,037  80 

Salaries,   fees  and   all  other  compensation  of  officers,    directors, 

trustees  and  home  office  employees 42,454  40 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    3,300  28 
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MASSACnU«l<yrT,S    accident    company    of    HOSTOX,    MA^^H.— continued. 

Disbursements — fonfimiod. 

Medical  examiners'  fees  and  salaries 2,390  86 

Kents  8,577  05 

State  taxes  on  premiums .'i,fj45  W 

Insuranee  Department  licenses  and  fees 1,402  15 

All  other  licenses,  fees  and  taxes ;ifjO  44 

Legal   expenses 1,877  30 

Advertising   1,978  fji 

rrintins  and  stationery   8,492  65 

Postage,  telegraph,  telephone  and  express 5.000  31 

Furniture    and    fixtures 2,238  07 

Stockholders   for  interest   or   dividends    (amount    declared    during 

the  year,   $12,500.00)    12,500  00 

All  other  disbursements 7.530  15 

G'ross  decrease,  by  adjustment,  in  liook  value  of  ledger  assets 579  48 


Total  disbursements $374,217  15 

Balance  .$.309,701  97 

Ledger  Assets. 

Book  value  of  bonds $275,000  00 

Cash  in  company's  office $4,015  23 

Deposits    in    trust    companies    and    banks    not    on 

interest   19,218  12 

Deposits  in  trust  companies  and  banks  on  interest.  1,733  93 

$24,967  28 


Premiums  in  course  of  collection: 

On  policies  or  On  policies  or 
renewals  effec-  renewals  effec- 
tive on  or  after  tive  prior  to 
Oct.  1,  1915.  Oct.  1,  1915 
Accident  and  health $4,463  30  $2,956  73 


Total  premiums  in  course  of  collection $7,420  03 

Bills  receivable   2,314  66 


Total  ledger  assets,  as  per  balance $309,701  97 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $3,224  15 

Furniture,  fixtures  and  supplies 7,500  00 


Gross  assets $320,426  12 

Deduct  Assets  Not  Admitted, 

Bills  receivable   •.  '  $2,314  66 

Furniture,    fixtures  and  supplies 7.500  00 

Premiums  in  course  of  collection,  written  prior  to  October  1,  1915.  2,956  73 

Book  value  of  ledger  assets  over  market  value 2,630  00 


Total    $15,401  39 


Total  admitted  assets $305,024  73 
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MASSACHUSETTS    AC"CIDENT    I'OMPANY    OF    BOSTON,     MASS.     rontiiiucil. 


Losses  niul   ilalins; 


A<-cldent   ami   health. 
Deduct   relnsuraiU-e   . 


Liabilities. 

Reiwrtoil  i>r 
III  |inH-<'s«  of 

lUlJtlKtllU'llt. 

$;t.-.,<)l<)  1'.". 


Inciirri'il  Init 
nut  rfiKirt<'il. 


R(>HiHtod. 


Total    unpaid   claims 

ICsttiuated  expense  of  investigation  and  adjustment  of  unpai<l  claims 

Total   unearneil   premiums,   as  sliowu   by   reiai)ltulation 

(.'ouuulHSions,  lirolierane  and  other  cItarKes  due  or  to  liecome  due  to  ancnts  or 

lirokers  on  policies  issued  on  or  after  October  1,   l!>ir> 

Salaries,   rents,  expenses,  bills,  accounts,   fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 

Heinsurance  

Cout indent   reserve    

Non-cancellable  reserve   


Total   amount   of  all   liabilities,   exceiit   capital. 

Capital  actually  paid  up  in  cash 

Surplus  over  all  all  liabilities 


$1."((),(HH)  00 
.■Vi.OOO  00 


Surplus   as   regards   policyholders 

Total   liabilities    

Business  in  Maryland  in  1915. 


Accident  and  health. 


Gross  pre- 
luliiins,  less  re- 
turn iiremlums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 
?0,:i70  72 


Total. 

?4 1.721'  Jl 

0,421  (!(i 

.  $3o,;{(X)  7.'. 

47.822  4".t 

2,4(J8  2:i 

2.120  Xi 

n,ns!»  ;!7 

WA  :!8 

0.40!t  0.S 

1,3(K5  10 

$100,024  7:{ 


$205,000  00 


$.'!<K1,024  7.". 


Gross  losses 
piild. 


$:;..")fKi  (C) 


MASSACHUSETTS    BONDING    AND    INSURANCE    COMPANY 
OF  BOSTON,  MASS. 


Commenced   Business   November  20,    10O7. 


T.  J.  Falvey,  President.  John  T.  Burnett,  Secretary. 

PuiNCu-AL  Office,  77-8.^  State  Stueet,  Boston,  Mass. 


Attorney  to  Receive  Service  of  Process Chas  F.  Hablbx. 

General  Agents  in  Maryland It.  Watien.scheidt  &  Co. 

Capital  Stock. 

Amount  of  cai.ltal  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  '.'A  of  previous 
year  $."^007,17.3  29 
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MASSACHUSETTS    BONDIN<}    AND    INSUUANCIO  CO.    OF    I50ST0N,    ^lAiMi.— Continued. 

Income. 

Net  cash  feceived   for  premiuiiis: 

Accident  and   health %\,K'A),V1\)  10 

Liability   70r),:{()2  10 

Workmen's  compensation   854, (XW  4!) 

Fidelity  275,417  47 

Surety 527,420  81 

I'late  glass    ' ]7f5,2f)9  88 

Burglary  and  theft 20;!,0!)1  0!) 

Automobile  and  teams  property  damage 85,!)58  00 

Total   net   premiums   received .$4,527,5'{4  00 

Policy  fees  required  or  represented  by  applications.  217, 9<>.''  80 
Gross  interest  on  bonds  and   dividends   on   stocks, 

less  $3,044.89  accrued  interest  on  bonds  acquired 

during  1915   .'P1:;5,:J82  01) 

Gross  interest  on  deposits  in  trust  companies  and 

banks  0,157  21 

Gross  interest  from  all  other  sources 174  97 

Gross  rents  from  company's  property 044  51 

Total    .$142,359  38 

From  other  sources 100  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4,051  73 

Total   income    $4,891,948  47 

Sum  of  both  amounts $9,959,121  76 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Accident  and  health $805,133  87 

Liability     660,852  17 

Workmen's    compensation 474,189  55 

Fidelity    36,883  56 

Surety 11.5.973  34 

Plate  glass    70,458  40 

Burglary  and  theft 78,032  50 

Automobile  and  teams  property  damage 26,741  74 

Total    $2,268,265  13 

Investigation  and  adjustment  of  claims: 

Accident  and  health $33,224  93 

Liability  140,949  08 

Workmen's  compensation    83,782  36 

Fidelity    11,962  14 

Surety  33,866  56 

Plate  glass   1,002  70 

Burglary  and  theft 4,428  72 

Automobile  and  teams  property  damage 7,485  40 

Total    $316,701  89 

Policy  fees   retained  by  agents 217,903  30 

Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance: 

Accident    and    health $446,298  09 

Liability   174,777  60 

Workmen's     compensation 115,711  75 

Fidelity     71,126  17 
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MASSACHUSETTS    BONDING    AND    INSURANCE    CO.    OF    BOSTON,    MASS.— Continued. 


Disbursements — Coutlnueil. 


Surety     

rinte    (,'la'*'< 

IturKl-'ti'.v    tiiiil    tlioft 

Autuuioblle  iiiiil    teams   property   dniimge. 


i;W.482  93 
37. 145  52 
.-.!>.  1MI>  08 
1S,7««  M 


Total    

Salaries,    fees   ami   all   other   coinpensatlon   of  ofTlcors,    directors, 

trustees  and  home  offlie  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

eoiumlsslons    

Medical  examiners'  fees  and  .salaries 

Inspections  (other  than  medical  and   claim) 

Rents    

Uepalrs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes   on    real   estate 

State  taxes  on  premiums 

Insurance   Department   licenses   and    fees 

All  other  licenses,    fees  and   taxes 

Legal  expenses   

Advertising     

Printing   and    .stationery 

Postage,   telegraph,   telephone  and  express 

rurnlture  and  tixtures 

Stociiholders    for   interest    or   dividends    (amount    declared    during 

the   year.   .$imO(X».(>ii| 

All   other   dLsltursemeuts 

Agents'  balances   charged   off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total   disliursements 


Balance 


Ledger  Assets. 

Book    value    <>f    real    estate 

Book  value  of  bonds,  $2..s;'.0,:i57.«4;  and  stocks,  $;i(}8,357.42 

Cash    in    company's    office $110,120  28 

Deposits    in    trust    companies    and    lianl^s    imt    nn 

Interest     !i4.!t70  8.'^ 

Deposits  In  trust  companies  and  banks  on  interest.  372,311  41 


$l,081.5.-.7  GO. 
18!),4(}4  84 
4!I7,(512  37 

.■i,."if)3  on 

.•{8,7(i7  4.'. 

2.'!, 028  22 

.-.4  ,S<» 

117  22 

78.259  78 

17.a33  29 

8,772  80 

ll,.34.j  .32 

2(i.i:!S  66 

18.(548  95 

21.i:r.  71 

KM 27  4:', 

12(».(i(t<1  00 

100,;!18  34 

11.811  67 

1.811  20 


.$n.7:!2  :{(! 

3,207.71.".  06 


$.->S3,402  52 


Premiums  In  course  of  collection: 


Accident    and    health 

Liability     

Workmen's  compensation   

Fidelity     

Surety    

Plate    glass    

Burglary    and    theft 

Automobile      and      teams      property 

da  mage     

Agents'  balances    


On  policies  or      On  policies  or 

renewals  eCfoc-  renewals  effec- 
tive on  or  after      tive  prior  to 

Oct.  1,  lOlii.         Oct.  1,  1015. 
.S!Mi.(»7(>  .V. 


s(),7ii!t  m 

.•!00.419  22 
29,193  52 

103,472  94 
37,470  83 
52.. 347  14 

14,.331  86 


.'i!:i.325  85 

27.0.53  45 

18.912  69 

.■5,803  ^i 

9.8.37  16 

2.888  56 

1,869  23 

805  12 

106,272  10 


$723,0.35  06        $174,767  59 


$5,069,269  99 
$4,889,851  77 


Total  premiums  in  course  of  collection $897,802  65 
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MASSACHUSETTS    BONDING    AND    INSURANCE    CO.    OF    BOSTON,    M\HH.— Continued. 

Ledger  Assets — Continued. 


Bills  receivable   

Deposit  with  Workmen's  CompoiiHatiou  Itclnsuriun'e  Bureau..., 

Depo.sits  in   suspended  banks. 

Suspense  account,   .f 29,7.32.89;  other  assets,  !P4["),1G1.01 


Total  ledger  assets,  as  per  Im lance 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets 


Total   

Gross  assets 


Deduct  Assets  Not  Admitted. 


Bills    receivable    

Premiums  in  course  of  collection,  written  prior  to  October  1,  191.5. 
Book  value  of  ledger  assets  over  market  value — stocks  and  bonds. 

Advance   on   contracts 

Agents'    suspense    account 

Due  from  Pennsylvania  Casualty  Company 

Deposits  in  suspended  banks 


Total 


Total  admitted   assets. 


Liabilities. 


Losses  and  claims: 


Accident  and  health 

Fidelity     

Surety     

Plate   glass    

Burglary   and   theft 

Automobile      and      teams 
damage    


Adjusted. 
$19,363  12 


property 


Reported  or 
in  process  of 
adjustment. 
$82,533  56 
19,270  67 
49,025  29 
6,014  78 
20,687  00 

11.695  00 


Totals     

Deduct  reinsurance 


1,2.54  27 
50,20.5  08 
50,785  .33 
74,8!)4  50 


$37,740  .56 
293  02 


$1,2.54  27 

174,767  59 

84,045  49 

7,909  .52 

29,732  89 

9.741  30 

16,557  07 


Resisted. 

$H..578  48 
54,892  00 
86,758  35 

6,875  00 


$19,363  12        $189,226  30       $160,103  83 


Net  unpaid  claims  (except  liability  claims) 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses. 


Total   unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Total  unearned  premiums,  as  shown  by  recapitulation ' 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 

Salaries,  rents,  expenses,   bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Reinsurance    


$4,889,8.51  77 


$38,03.3  58 
$4,927,885  35 


$324,008  13 
$4,603,877  22 


Total. 

$113,475  16 

74,162  67 

135,783  64 

6,014  78 

27,562  0<3 

11,695  00 

$368,693  25 
23,086  98 

$345,606  27 
471,8.58  74 

$817,465  01 

27.177  00 

1.3S4.50S  03 

158,503  94 
8,471  95 

45.317  38 
23,807  97 


Total  amount  of  all  liabilities,  except  capital $2,465,251  28 
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MASSACHUSETTS    BOXl»IN<;    ANI»    INSIHANCK    CO.    OK    BOSTON,    MASS.— Co»iM»ii«</. 

Liabilities — Continued. 

("npltnl  nctiuilly   paid   up   In   <!isli $l'.00().00(>  (K) 

Surplus  over  all  liabilities ]:!S,»Ii;.j  !»4 

Surplus  as  regards  policy-holders ?2,138,025  SM 

Total  liabilities   !i;4,00:{.877  22 

Business  in   Maryland  in  1915. 

CroBR  pro- 
luiuiiis.  1<'SH  re- 
turn |)rcinliunn,         <iri>KH  Iokhhs 

oil  risks  wrltti-n  paid, 
or  rt'ncwiMl  diir- 
inK  tin-  yt-nr. 

Aoc-ldent    and    health J;i8,41<!  7.<  ?1S.(V)4  12 

Liability     fl.lUS  S2  1.407  2.-) 

Workmen's  ('oMi)iensatiou    .->.217  (l.!  1,;J20  78 

IMdellty     l.,s.S7  »:!  871  CO 

Surety     7,.S11I  14  it!)  4:5 

I'late    Klass    ll.->  IS  l.")!)  .-)4 

Burglary  and   theft :VM  64  325  2.") 

Automobile  and  teams  property  damage l.l.'iS  35  293  91 

Totals    $41,120  14  .S1.3,OnO  94 


THE    METROPOLITAN    CASUALTY    INSURANCE    COMPANY 
OF    NEW    YORK,    N.   Y. 


Commenced    Rusiuess   April   23,    1874. 


EuGENK   H.   Wi.vsLow,   President.  S.  William  Burton,  Secretary. 

Principal  Office  47  Cedar  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process D.  JuNiDS  Juvenal. 

General  Agents  in  Maryland Juvenal  &  Atkinson. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash ?200,0fJ0  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year     |993,531  25 
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METROPOLITAN  CASUALTY  INSUIiANCIO  (COMPANY  OF  MOW  YOUK,  N.  Y.— Continued. 

Income. 

Net  cash  received   for  preiniiiins: 

Accident    !t>i:{:5,r,sri  04 

Health    42,6:52  7(i 

Plate    glasH     405,999  T.i 

Total    net    premiums    received ii;f;72,218  43 

Cross   interest   on   bonds   and   dividends   on   stocks, 

less    .$76.05    accrued    Interest    on    homls    ac(iuired 

during'    1!)15 $:!4,019  70 

Gross  interest   on  deposits  in  trust  companies  and 

banks    1,057  53 

Gross  interest  from  all  other  sources 75  18 

Total    .'i;35,152  41 

From  agents'  balances  previously  charged  off GO  81 

Total  income    $707,431  65 

Sum  of  both  amounts $1,700,962  90 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Accident    $55,435  50 

Health    21,939  74 

Plate  glass   187,356  60 

Total    $264,731  84 

Investigation  and  adjustment  of  claims: 

Accident  $2,424  57 

Health    765  66 

Total   $3,190  23 

Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance: 

Accident    $45,966  41 

Health    14,515  70 

Plate  glass   163,806  87 

Total     $224,288  98 

Salaries,   fees  and  all  other  compensation  of  officers,    directors, 

trustees  and  home  office  employees 90,101  82 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    23,117  84 

Medical  examiners'  fees  and  salaries 2,448  82 

Inspections  (other  than  medical  and  claim) 173  00 

Rents    8,125  05 

State    taxes    on    premiums 9,845  67 

Insurance   Department  licenses   and   fees 7,576  44 

All  other  licenses,   fees  and  taxes 4,863  85 

Legal   expenses    937  22 

Advertising     2,599  90 

Printing  and  stationery 5,255  03 

Postage,  telegraph,  telephone  and  express 5,782  73 

Furniture    and    fixtures 487  51 

Stockholders   for  interest   or   dividends    (amount   declared   during 

the  year.  $36,000.00) 36.000  00 

Sundry   disbursements    6,417  10 
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METROPOLITAN  CASUALTY   INSntANCK  COMl'AXY  OF  NKW  YOHK,  N.  Y.— Continued. 

Disbursements — rontlnuetl. 


Agents'  balnnoes  cbarBed  off 

Gross  loss  ou  sale  or  iiiatiirit.v  of  ledger  assets. 


Total  (lishurseinents 
Balance 


Ledger  Assets. 

Book  value  of  bonds,  $541,006.1).");  and  stocks,  ?;2r)4,711.S2 

Casb   in  eouipnn.v's  office $6,062  HO 

Deposits    in    trust    companies    an<l    Imnks    not    on 

Interest     1,000  00 

Deposits  In  trust  companies  and  banks  on  Interest.  67,734  ;!4 


975 
22 

56 

96 

$t!;i7.r.!ii  r.2 

$1,003,371  38 

!?7!i."i,80S  77 


$74,797  30 


Premiuuis  in  course  of  collection: 


Accident 

Health    

Plate  glass 


On  policies  or      On  policies  or 

renewals  effee-  renewals  effec- 
tive on  or  after      tlve  prior  to 

Oct.  1.  1015.        Oct.  1.  1915. 


.f24.<)S(!  72 
ll.r)22  71 
!  14. 303  S3 

$.S?0  74 

348  16 

1,607  13 

$132.7(1 

$129,973  28 

$2,702  03 

ollectlon 

'.  31 

nee 

$1,003,371  38 

Total  premiuuis  in   course  of  collection 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Market  value  (not  including  interest)   of  boinls  and   stocks  over 
book   value    


$0,068  30 
4,066  23 


Gross  assets 


Deduct  Assets  Not  Admitted. 


$1,013,50.")  ni 


Premiums  in  course  of  collection,  written  i)rior  to  October  1,  lUl."). 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    


$2,792  03 
9,809  24 


Total    

Total  admitted   assets. 

Losses  and  claims: 


Accident    . . 

Health    

Plate   glass 


Liabilities. 

Reported  Dr 

in  priM'CHs  <!.'  Inourrerl  but 

iiliiistnient.  not  rejK>rt<'(l. 

$0,846  77  .$800  34 

4.278  70  2.5G  38 

8.8»J5  00  14,185  94 


Re»l8ted. 
$13,821   65 
110  99 


Totals     

Total   uniiaid   claims. 


$19,990  47 


$15,338  46  $13,932  64 


$12,001  27 


$1,000,904  64 


Totnl. 
$21. .564  56 
4,646  07 
23,050  94 

$40,261  57 

$49,201  57 
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METROPOLITAN  CASUALTY  INSUKANCK  CGMl'ANY  OF  NEW  YORK,  N.  Y.— Continued. 

Liabilities — Continued. 

Estimated  expense  of  investiRiitlon  and  adjustment  of  unpaid  claims 3,027  49 

Total  unearned  premiums,  as  shown  l)y  recaf)itulation y."{l,]!).'5  69 

Commissions,   brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 41,771  56 

Salaries,  rents,  exi)enses,   bills,  accounts,   fees,  etc.,   due  or  accrued 561  01 

Estimated  amount  hereafter  payal)le  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7,002  47 

Total  amount  of  all  liabilities,  except  capital $433,8^^7  70 

Capital  actually  paid   up  in   cash if^OO.OOO  (X) 

Surplus    over    all    liabilities '.'fil ,()fM',  85 

Surplus   as   regards   policyholders $5f;7,00f5  85 

Total   liabilities    .$1,000,904  64 

Business  in  IVIaryiand  in  1915. 

Gross  pre- 
miums, less  re- 
turn premiums,         Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident    .$1,829  09  .$259  64 

Health    ,599  45  290  55 

Plate  glass    2,109  24  476  96 

Totals   $4,437  78  .$1,027  15 


METROPOLITAN  LIFE   INSURANCE  COMPANY 
OF  NEW  YORK  CITY,   N.  Y. 


Commenced   Business  .January,    1867. 


John  R.  Hegeman,  President.  James  S.  Roberts^  Secretary. 

Principal  Office^  1  Madison  Ave^  New  York  Citt^  N.  Y. 


Attorney  to  Receive  Service  of  Process W.  Hall  Harris. 

General  Agent  in  Maryland Jonathan  K.  Yoshell. 


Income. 

Net  cash  received  for  premiums: 

Accident  and  health $253,555  37 

Total  income    .$253,555  37 

(23) 
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METROPOLITAN    LIFE  INSIUANOK  ("OMrANV  ti|'   NKW   VtUJK  CIT\.  N.  Y.— Continued. 

Disbursements. 

Net   niuoiint   |»ii<l  polif.vholderfl  for  Ioshok: 

Arclilfia  aiul   lu-alth ^I'.c.i.tKlT  01 

Siiliiries,    fees   nutl    nil   «>tlipr   coiupeiisutloii   of   officers,    dlrertors, 

trustees  ami   home  olTUe  employees 17. -»».">   Hi 

Medleal  examiners'  fees  and  salaries 1(C>  oO 

Rents.    Ineliidlut;   $;!,Si'U.Ol»   for   eoiiipimys   oceupamy    of    its   own 

l.iilldln^rs    :?.Hi>(5  (Kt 

State  taxes  on   premiums l.(»!K»  4s 

In-iiiranee  department  lli-enses  and  fees HiU  HI 

U'uMl  expenses .",<>  »>«> 

I'rlntlnK  and  stationery -1.1 1.".  (!7 

Furniture  and  llxtnres -.<"><!  ><<> 

Sundry  expenses  I'.Tll   .")!> 

Total   disbursements    $2:{0,r.0()  70 

Balance    $i;:{.o.-)4  (U 

Ledger  Assets, 
rremlums  in  course  of  collection: 

On  jMdIclps  or 

riMK'walH  effpo- 

tivc  on  or  after 

Oct.  1.  ini.">. 

Accident   ami   health *:5.Sa  84 

Total  ledger  as.sets,  as  per  halance $;t80  84 

Liabilities. 
Losses  and  claims: 

Reported  or 
in  process  of 
adjustment 
Accident  and   healtli ?;.-.,(X»0  00 

Total  unpaid  claims 3;5.0<JO  00 

Total  unearned  premiums,  as  sliown  by  recapitulation lli.090  IS 

Estimated  amount  liereafter  payable  for  Federal.    State  and  otlier  taxes,   li.-iseil 

upon   the  business  of  the  year  of  this  statement "..7!»7  .">'_' 

All  other  liabilities 1<«»  <«5 

Total  amount  of  all  liabilities.  ex<-ept  capita) $l'l,0."i(!  70 

Business  in  Maryland  in  1915. 

Criiss  prc- 
niiiinis,  less  re- 
turn i)rendiinis.         Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing tlie  year. 
Accident    and    health !i!."),-'77  Sr>  $2,524  08 
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MIDLAND  CASUALTY   COMPANY 
OF    GREEN    BAY,    WIS. 


Coinincncod   I'.iisiness  .Tiinft  11,   1012 


Gho.  D.  Nau,  rresident.  John  G.  Malmbero,  Secrotary. 

Principal  Office,  Washington  and  Walnut  Street,  Green  Bay,  Wis. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland 


.Tames  C.  Rowb. 
James  C.  Rowb. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash if]  00,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year    

Increase  of  paid-up  capital  during  tbe   year 

Income. 

Net  cash  received  for  premiums: 

Accident $76,450  98 

Health     31,7.34  79 

Total   net  premiums  received if  108, 185  77 

Policy  fees  required  or  represented  by  applications.  '                    11,857  00 

Gross  interest   on   mortgage  loans $5,064  01 

Gross  interest  on  bonds  and  dividends  on  stocks. .  1,070  00 
Gross  interest  on  deposits  in  trust  companies  and 

banks     90  00 

Total    

Surplus  derived  from  sale  of  stock 

Sale  of  business  in  West  Virginia 

From  Midland   Casualty  Company,    Chicago,   111.- — reinsurance 

Ledger  credit  balances 

Premiums    held    in    suspense 

Total  income    

Sum  of  both  amounts 

Disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident     $22,668  .36 

Health     10,583  24 

Total    $33,251  80 

Investigation  and  adjustment  of  claims: 

Accident    $177  60 


$131,423  29 

10,280  00 

$141,703  29 


$6,224  01 

4,317  60 

56  08 

12,607  50 

1,746  69 

210  23 

$145,204  88 

$286,908  17 
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MIDLAND  CASUALTY  COMPANY  OP  OltKKN   MAY.   W MA— Continued. 

Disbursements — Continued. 

Policy  fees  retained  by  agents 

Conunis.<lons  or  brokerage,  k'ss  amount   rerolvcil  on   return   pre- 

niiunis  and  reinsurance: 

A<-<l.lent 

Salaries,    fees   and   all   other  rouipensatlon   of   officers,    directors, 

trustees  and   home  office  employees 

Salaries,  traveliuK  and  all  other  expenses  of  agents  not  paid  by 

ciimmissions     

Medical  examiners'  fees  and  salaries 

Inspections  (other  than  medical  and   claim) 

Uents     

State   taxes  on   premiums 

Insurance  Department  licenses  and  fees 

All  otiicr  licenses,  fees  and  taxes 

I.eiial  expenses 

Advertising    

I'rintiug   and    stationery 

Piistage.   telegraph,   telephone  and  express 

I'^urniture  and   fixtures 

Stockholders    for   Interest   or   dividends    (amount   declared    during 

the  year,  $i',()(K).00» 

Payment  to  Midland  Casualty  Company  of  Illinois — purchase  of 

business    

Sundry  expenses  

Total    disbursements    

Balance    


11.804  00 

lir,.41!2  04 

1(5,81'S  08 

11, TOT  03 

00  50 

.-.T  ;$.3 

L'.!C.O  T!» 

'.Ml  4.-J 

i.;?T.">  :i.'» 

(Ml  45 

(Kjii  a? 

."•Oft  80 

l.:!4!>  75 

!,!)!>!)  14 

148  81 

2.000  00 

9.190  11 

443  T5 

?  122,1595  31 

$164,312  80 

Ledger  Assets. 

Mortgage  loans  on  real  estate $85,2.53  81 

Book  value  of  bonds 22,9(»  60 

Cash   in  company's  office $2,890  02 

Deposits    In    trust    companies    and    banks    not    on 

interest     19.3.50  T4 

Deposits  in  trust  companies  and  banks  on  Interest.  14,(>8T  00 

$.30,934  96 


Premiums  In  course  of  collection: 

On  policies  or  On  policies  or 
renewals  effec-    renewals  ofTec- 

tlve  on  or  after  tivp  prior  to 

Oct.  1.  1915.  Oct.  1.  ini.'j. 

Accident    $T.000  14  $1..399  03 

Health    1,292  83  100  00 


$8,292  97  $1,499  03 


Total  premiums  in  course  of  collection $9,792  00 

Bills  receival)le   2.200  .50 

Due  from  agents  for  advances 1,267  42 

Balance    due    from    Midland    Casualty    (.'ompany    of    Illinois    on 

reinsurance   4,4,59  91 

Purnlture  and  fixtures 1.375  00 


Total  ledger  assets,  as  per  balance $164,312  86 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages |l,8d9  86 
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MIDLAND   CASUALTY   COMPANY   OF   GREEN    BAY,    WIfi.— Continued. 
Non-Ledger  Assets — Continued. 

Interest  due  and  accrued  on  bonds 121  67 

Interest  due  and  accrued  on  other  assets 208  00 

Total   $2,229  53 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 
book  value  104  40 


Gross  assets  $166,640  79 

Deduct  Assets  Not  Admitted. 

Bills  receivable   $2,260  56 

Furniture  and  fixtures 1,375  60 

Premiums  in  course  of  collection,  written  prior  to  October  1,  1915.  1,499  03 

Advance  on  commissions  to  agents 1,207  42 

Total   '. $6,402  01 

Total  admitted  assets $160,244  18 

Liabilities. 

Losses  and  claims: 

Adjusted. 

Accident     $8,481  66 

Health    2,249  12 

Total   unpaid   claims $10,7.30  78 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 75  00 

Total  unearned  premiums,  as  shovpn  by  recapitulation 21,951  70 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 1.736  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,164  22 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,476  35 

Reinsurance    513  56 

Ledger  credit  balances 1,746  69 

Premiums  held  in  suspense 210  23 

Total  amount  of  all  liabilities,  except  capital $39,605  48 

Capital  actually  paid  up  in  cash $110,280  00 

Surplus  over  all  liabilities 10,358  70 

Surplus  as  regards  policyholders $120,638  70 

Total  liabilities   $160,244  IS 

Business  in  Maryland  in  1915. 

Gross  pre- 
miums, less  re- 
turn premiums.        Gross  losses 
on  risks  -written  paid, 

or  renewed  dur- 
ing the  year. 

Accident  and  health $1,187  03  $720  83 
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NATIONAL   CASUALTY    COMPANY 
OF    DETROIT.    MICH. 


rmmiuMiffil    Knsincss    I)i>ccmtn'r   ;il.    1!I04. 


W.  G.  Ci'RTis,  President.  E.  .\.  Ghant,  Seoretnry. 

Principal  Okfice,  4122  Majestic  IU  ii.dinc    Detiumt.  Mich. 


Attorney  to  Receive  Service  of  PrDcess 
General   Agent   In   Mnryl.nnd 


Rrookb  Gardnkk. 
nuooKB   Gardner. 


Capital  Stock. 

Amount  of  ciipital  piiiil  up  in  ciisli .'S^OO.OOO  00 

Amount  of  ledger  assets  (as  per  balance)  Decenibor  .tl  of  iirevious 
year  


Income. 

Net  cash  received  for  preniluins: 

Accident  and  liciilth 

I'olii'y  fees  retjuired  or  represented  by  ai)plii'iitions. 

tiross  interest  on  niort>raKe  loans 

Gross  Interest  on  collateral   loans 

Gross  Interest  on  bonds  and  dividends  on  stocks, 
less  $!»»;{. 80  accrnp<l  Interest  on  bonds  acquired 
during    I'Miy    

Gross  Interest  from  all  other  sonn-es 


?i.:'.rt(»  (Mj 
:;o4  00 


Ki.dL'ti   4!) 

l:.^  4'.» 


Total    

From  agents'  balances  previously  charged  off 

<iross  profit  on  sale  or  maturity  of  ledger  assets 

Gross  Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


ToU'il   infome    

Sum  of  both  amounts. 


.$Tl.".,t;i:2  41 

:{;{,c:u  oo 


00  58 
I'liS  .-)4 
L'."..")  (HI 


<1347,S.j7  o-i 


*7«4,46.'i  ijl 


.fi.nij.:;!'!  oi 


Disbursements. 


Net  amount  paid  policyholders  for  losses: 

Accident  and   health .'i;:'.10.4-4  .58 

Investigation  and  adjustment  of  claims: 

Accident  and  health 4,8.">5  07 

Policy  fees   retained   by  agents .'?.'?. filiS  ."lO 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and   reinsurance: 

Accident  and  health L'(;:!.2:t.'3  ft"? 

Salaries,    fees   and   all    other   fompensation    of   officers,    directors. 

trustees  and  home  office  employees 53,583  44 

Salaries,  traveling  and  all  other  exi)enses  of  agents  not  paid  by 
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NATIONAL   OASITALTY   COMPANY    OF    DIOTIIOIT,    niCU.—donUnued. 

Disbursements — Contlniicd. 

comiiiisHioiiH    10,818  82 

Rents     8,020  04 

Stnte  taxes  on  premiums l.''..f)l.''.  14 

Insuranfe  Depaitment  licenses  and   fees .'{,7(;y  67 

All   other  licenses,   fees   and    l.-ixes 692  02 

Lejfal  expenses    3,577  78 

Ad vertisiuK    2,539  61 

Printing    anil    sta t ionery 10,261  09 

Postiise,  telegraph,  telei)h(ine  and  express 8,808  73 

Furniture  and   fixtures 693  01 

Stockholders    for   interest   or   dividends    (amount    declared    during 

the   year,   jpifi.OOO.OO) 16,000  00 

Sundry  expenses   5,.164  65 

Agents'   balances   chnrsed   off 2,612  47 

Gross  loss  on  sale  or  maturity  of  ledger  assets 108  10 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  700  OO 

Total  disbursements    

Balance 

Ledger  Assets. 

Mortgage  loans  on  real  estate $.30,1.50  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral....  2.000  00 

Book  value  of  bonds,  )i;246,049.95;  and  stocks,  $38,510.00 284,559  95 

Cash    in    company's    office $3,009  39 

Deposits    in    trust    companies    and    banks    not    on 

interest     20.711  .54 

* $23,720  93 

Premiums  in  course  of  collection: 

On  policies  nr 
renewals  effec- 
tive on  or  after 
Oct.  1.  191.5. 
Accident    and    health $5,904  00 

Total  premiums  in  course  of  collection $5,904  00 

Agents'    balances    secured 4,234  03 

Total  ledg-er  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $388  73 

Interest  due  and  accrued  on  bonds _  . . . .  4,955  19 

Interest  due  and  accrued  on  collateral  loans 14  GO 

Total   

Market  value   (not  including  interest)   of   bonds   and   stocks   over 

book    value 

Other  non-ledger  assets — furniture  and   supplies 

Gross     assets 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures,   supplies,   printed  matter,   etc 

Total  admitted  assets 


047 


$701,7.52  i; 


$3.50,508  91 


$.350.56.8  91 


$5,5.57  92 

540  00 
30,000  00 


$386,666  S3 


$30,000  00 


$356,666  83 
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NATIONAL   CASUALTY   COMPANY   OF   DETROIT,    UlCH.— Continued. 

Liabilities. 
Losses  nnd  claims: 

llt'ixirtctl  iir 

In  prooi'Hn  of         Incurn-il  but 

iiiljust lit.         iu)t  rcix.rti.l.  ll.slBt.il.  T<itiil. 

Aoolilcut   nnd   heiilth $1!M11  (k)  ?i>,;!H(i  (Kt  $l,fiOO  tH*         fi'.i.dll  0() 

De<Iu<t    rHusurame 1,810  00 


Total    iiniml.l    claims $21,201  00 

Estlmuteil  expense  of  investlKHtlou  ami  adjusliiieiit  of  unpaid  claims .''tOO  00 

Total   unearned   premiums  as   showu    liy    recapitulation ]0,-120  «K) 

Commissions,  brokera^re  and  other  cliarpes  due  or  to  liecoiiie  due  to  agents  or 

brokers  on  policies  Issued  on  or  after  Octnbcr  1,   1015 200  oo 

Salaries,    rents,   expenses.    Mils,   accounts,    fees,    etc.,   due  or   accrued .'too  (Mi 

Kstlmated  amount  hereafter  payalde  for  Fe<leral,   State  nnd  other  taxes,  based 

upon  the  business  of  the  year  of  this  stntement 12,000  oo 


Total  amount  of  all  liabilities,   exceiit    capital $50,021  00 

Capital  actually   paid   up  in  cash $200,<jo0  00 

Surplus    over    all    liabilities 100,04.5  8.'? 


Surplus  as   retrards  policy-holders .S!;?0tl,04."i  Ki 


Total     liabilities $3.")«,««<i  8.'1 

Business  in  Maryland  in  1915. 

Ou  iK>licifs  or       On  policies  or 
renewals  i-ttoc-    rom-wnls  effec- 
tive on  or  after      tlve  prior  to 
«)ct.  1.  lOl.-i.        Oct.  1,  1915. 
Accident   and   health $-1,0:54  14  $2,758  'M 


NATIONAL   LIFE   INSURANCE   COMPANY   OF  THE   U.  S.  A., 
OF   CHICAGO,    ILL. 

Commenced  Business  August  1,  1808. 


Albert  M.  Johnson,  President.  Robekt  D.  Lay,  Secretary. 

Pkincipal  Office,  29  South  LaSalle  Street,  Chicago,  111. 


Attorney  to  Receive  Service  of  Process .7.  J.  KniST. 

General  Agent  in   Maryland J.   J.    Kiust. 

Capital  Stock. 

Amount    of   capital    paid    up    In    cash .f.'.Of^OftO.fK) 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $12,268,024  94 
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NATIONAT>   LIFK   INSURANCE    CO.    OF    THE    [J. 

Income. 

Net  cash  recieiveil  for  pri'iiiiiiiiis: 

Accident  and  healtli 

I'olicy  fees  required  or  represented  li.v  iii)pliciitioiis. 

Income — Casualty   Department 

lueome— Life    Department 


S.    A.,    OF    CHIC  A  00,    I  LI. — Continued. 


$7."),785  95 

50,775  00 

.Sl.-.,5(i0  95 

.•{,i;77,!)18  85 


Total    income. 


Sum  of  both  amounts. 


Disbursements. 

Net  amount   paid   policy-holders   for   losses: 

Accident    and    health 

Investigation  and  adjustment  of  claims: 

Accident    and    health 

Policy  fees   retained  by  agents 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance: 

Accident  and  health 

Salaries,  fees  and  all  other  compensation  of  officers,  direetors, 
trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commissions    

Medical  examiners'  fees  and  salaries 

Rents     

Agents'  balances  charged  off 

State  taxes  on  premiums 

Insurance   Department   licenses   and   fees 

Legal  expenses 

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Sundry  expenses 

Disbursements — Casualt.v  Department 

Disbursements — Life    Department 


.$4,09;},479  80 
.?16,.'J01,5f>4  74 


$258,826  51 

$2,123  18 
59,775  00 


$288,750  33 

63,590  62 

76,076  56 

3,227  81 

13,879  42 

1,761  98 

11,517  80 

2,798  18 

4,649  28 

296  29 

4,621  17 

6,223  42 

800  13 

928  25 

799,845  93 

2,5.50,117  09 


Total     disbursements. 
Balance     


Ledger  Assets. 


Cash  in  company's  office 

Premiums  in  course  of  collection: 


Accident    and    health. 


On  policies  or  On  policies  or 
renewals  effec-  renewals  effec- 
tive ou  or  after      tive  prior  to 

Oct.  1,  1915.        Oct.  1,  1915. 
$32,212  75  $1,051  30 


i  Total  premiums  in  course  of  collection. 

Bills  receivable 

I     Agents    balances 


$3,349,963  02 


$13,011,541  72 


$200  00 


$33,264  05 

1.498  38 

17,647  55 

Life  Department ; 12.958.931  74 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 
Life    department 


Gross    assets. 


$13,011,541  72 

$553,555  63 
$13,565,097  35 
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NATIONAL    l.lli:    INsntANCK    C"0.    (»F    TilK    V.    S.    A.,    OF    (11 ICACO,    \l.\.—('uutiiiuid. 

Deduct  Assets  Not  Admitted. 

Bills  receivable $1.4!>s  ;i8 

Atrents  ilelilt   balances l.s,.Vi:t  -li; 

Preiiiliiius    111    course   of    collection,    written    prior    to    October    1. 

1JI15 l.or.l  M) 

Amounts   not   aJinltted — Life   Dopiirtnicnt IMO.KiO  72 


Total    .f  l.-.T,L'(ili  H-2 

T»it;il    atlnillted    assets ?ia.-107,Xl.'7  .").■, 

Liabilities. 
Ix)sses  and  claims: 

Reporti'il  or 

ill  priin-sti  of         Inonrrpd  but 

iKliiistiiii'iil.         mit  ri'portftl  UesiKtcil.  Total. 

Accident    and    health. .•515,74."j  (K)  $14.<K>>  00  .'i!l(».778  48  S;4(i..-.li;{  48 

Deduct  reinsurance    >">00  oo 


Total    unpaid   claims    f.4().02'A  48 

Total  unearned   premhims  as  filiown   by   recapilulatloii !t8,0(!:i  «iO 

Commissions,    brokerage   and    other   charges   due   or   to    become    due    to   agents 

or  brokers  on  policies  Issued  on  or  after  October  1,  lUl.'i .  10,7'.il   79 

Rstimated  amount  hereafter  payable  for  Federal.  Slate  and  other  taxes,  based 

upon  the  business  »>f  the  year  of  this  statement 12.8.'10  48 

Reinsurance     l,87!l  10 

Life    department    12.4(lL:i:{8  8!) 


Total  amount   of  all   liabilities,   except    caiiilal !?  12, (!!'."). r(7<5  4!) 

Capital  actually  paid  up  in  cash $.-.<)(i,fHlO  <X) 

Surplus  over  all   liabilities 282.2.51  04 


.Surplus  as   regards   policy-holders $782,2.11   04 


Total    liabilities .fi:!, 407.827  .'i.'J 

Business  in  Maryland  in  1915. 

fJro.ss  pre- 
iniiiinH,  IcKS  re- 
turn iirciniinnR,         Gro««  losses 
on  risks  written  paid. 

or  rcncwiMl  <lur- 
liiK  the  year. 
Accident    and    health ?:!0,:{00  04         $ll,(»:i5  73 
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NATIONAL    RELIEF    ASSURANCE    COMPANY 
OF    PHILADELPHIA,    PA. 


C'oiniiM'iict'd    BusiiioMS   Scplcnilici-   1,    IDO.'!, 


M.  S.  BOYER,  Presldout.  Koiskkt  M.  Fiiy,  So'Totary. 

Pkincipal  Okfick,  108  South  Fourth  Strkkt,  I'iiiladelpiiia,  Pa. 


Attorney  to   Itecelve  Service  of  Process 
General  Agent  in  Maryland 


W.   Edward  Mag^ildeu. 
.A.  Campdem.  P.i.ack. 


Capital  Stock. 

Amount  of  eaiiital  paid  up  in  casli $100,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year 

Income. 

Net  cash  received  for  premiums: 

Accident    and    health $216,417  30 

Policy  fees  required  or  represented  by  applications  20,634  10 

Gross  interest  on  bonds  and  dividends  on  stocks..  $4,292  50 

Gross   interest  on  deposits  in  trust  companies  and 

banks     306  72 

Gross   interest   from   all   other   sources 5  40 

Total     .' $4,604  62 

Sale  of  novelties 1  75 

Total    income '. 

Sum  of  both  amounts 

°  Disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident    and    health $84,066  92 

Investigation  and  adjustment  of  claims: 

Accident   and   health 401  69 

Policy  fees  retained   by  agents 20,634  10 

Commissions   or  brokerage,   less  amount  received  on   return    pre- 
miums and  reinsurance: 

Accident  and  health 85,100  01 

Salaries,    fees   and   all   other   compensation   of   officers,    directors, 

trustees  and  home  office  employees 21.147  92 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    9,694  99 

Medical  examiners'  fees  and  all  other  salaries 107  05 

Rents    1.4O0  00 

State   taxes    on    premiums 2,680  55 

Insurance  Department  licenses  and  fees 1.544  95 

All  other  licenses,  fees  and  taxes 13  15 


$1.54.010  10 


$241,657  77 
$396,567  87 
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NATIONAL    HKI.IKF    ASSl  ItANl'K    (MMrANY    OF    I'll  I I-AI  »KLri  1 1  A,    \'\.— Continued. 

Disbursements — Continued. 

I^^al    expenses 

Advertising    

I'riutiuK  and  stationery 

Postage.   tele»;raiib,   telephone  and  express 

Stockholders   for   interest   ur   dividends   (amount    declared    during 

the  year.  *4.UJ0.O(h 

Premiums    on    bonds 

Agentii'    balances   eharKed   ofT 


4;iO  7fl 

no3  77 

•2.40-2   r.2 

:i,i<J5  m 

-4. (MM)  (Ml 

.-.1  .-.0 

3(17  -M 

1237.021  38 

n'>'.>,*>Hi  4i) 

Total   disbursements 

Balance    

Ledger  Assets. 

Mortgage  loans   on   real   estate $:!,7."i<i  oo 

Book  value  of  bonds,  $!Kt.2;J8.78;  and  stocks,  $10,525.00 ](JlJ,7(io  "S 

Cash    in    company's    office $1,270  75 

Deposits    in    trust    companies    and    banks    not    on 

Interest     316  40 

Deposits  in  trust  companies  and  banks  on  interest  20,330  80 

.$21,017  05 


Premiums  in  course  of  collection: 

On  policies  or       On  jiolirles  or 
n-ncwalK  efTfc-    reni-wals  t-ITec- 
tive  on  or  after      tive  prior  to 
Oct.  1,  1915.        Oct.  1,  1915. 
Accident    and    health $4,613  3(!  $2,514-44 


Total  premiums  in  course  of  collection $7,127  80 

Bills    receivable 286  00 

All  other  ledger  assets 16,214  96 


Total  ledger  assets,  as  per  balance $159,046  49 

Non-Ledger  Assets. 


Interest  due  and  accrueil  on  mortKa;;e^.. 

Interest  due  and  a<crued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


Total    

Gross    assets. 


$228  83 
604  59 
606  08 

$1,4.39  no 

$160,485  99 

Deduct  Assets  Not  Admitted. 

Company's    stock    owned $1,6.'»0  00 

Bills    receivable 286  00 

Furniture  and  fixtures 4,040  34 

Overdue  and  accrued  interest  on  bonds  In  default 2,514  44 

Book  value  of  ledger  assets  over  market  value 1  l.OfW  58 


Total    $20,489  .SO 


Total  admitted  assets $139,996  63 
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NATIONAL   RELIEF   ASSURANCE   COMPANY    OF    I'll  ILADELI'IIIA,    l'A.—(UmHmted. 

Liabilities. 

Losses  and  claims: 


Ill-ported  m 

in  i)r(ici'HH  of 

III 

currod  but 

Adjusted. 

mljuHtiricrit. 

IK) 

■t  reportod. 

ifTT  24 

%r,,H'i-i  1i 

%\,(>m)  (X) 

Accident   and    health 

Total    unpaid    claims ^n,H'.)'.)  Ur, 

Total  unearned  premiums  as  shown  by  I'ccapitulation 4,4;i4  77 

Commissions,   IirokeraRc  and  other  charges  due  or  to  liecome  due  to  agents  or 

brokers  on   policies  issued  on   or  after  October  1,    IDlij 022  67 

Reserve  on  Keystone  Indemnity  (!o.  policies 1,286  24 


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$l.''.,r,43  G:i 


.$l<XJ,fX)0  00 
26,453  00 


Surplus  as  regards  policy-holders 

Total  liabilities 

Business  in  iVIaryiand  in  1915. 


Accident  and  health. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 
.f!),061  73 


.$126,4r,3  00 


.f;i:i!),!)!)0  03 


Gross  losses 
paid. 


$4,922  09 


NATIONAL  SURETY  COMPANY 
OF   NEW   YORK,   N.   Y. 


Commenced  Business  June  9,  1897. 


William  B.  Joyce,  President.  Hubert  J.  Hewitt,  Secretary. 

Principal  Office,  115  Broadway,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process         .         .         .         .         .         .         .         Harry  Baetjer. 

General   Agent    in    Maryland         .         .         .         .         .         .         .        Max    Wats. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $3,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year   $8,018,692  82 

Increase  of  paid-up  capital  during  the  year 1,000,000  00 


$9,018,692  82 
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NAIK'NAI.   srUKTY   CO.MrANY    OF    NKW    VOKK,    N.    \ .—Cuiitiniicd. 

Income. 
Net  insh  recelvod  for  iireinliims: 

Fidelity     5;i.:!<'7.tC7  !•;{ 

Surety   l',tMK!.Ol58  iJli 

BufKlary  nml   theft » -Kiri.lS'.l  r>7 

Total   net   i^rciuluius   refelvt-d ?;i.77r>,:JSO  42 

Inspeftlons    -.o~o  r»3 

tJross  Interest  on  uiortKnge  loans ?LM!01  nO 

tSross  Interest  on  eollateral   loans L'.41>7  IW 

CJross    Interest   on   bonds   and   illvldcnds   on   storks, 

less  $17,C5<5.!>5  aierned  lutere-'t  on  lioiuls  ai-quired 

durluK  i;»15   252,637  23 

Gross  Interest  on  deposits  In  trust  fonipanles  and 

l.auks    9.28r>  67 

({ross  Interest  from  other  sounes ll.!»S6  S7 

Gross  rents  from  i-onipauy's  property 1.342  4."> 

Total   .fJHO. :{.".«)  !ti) 

Surplus   paid   in   l>y  stockholders .-mm>.(KX)  <ki 

Kei-elved    from   other   sources 47,17.">  .'»0 

From  ajreiits'  balances  previously  charged  off 1,0(10  12 

Gross  jirollt  on  sale  or  maturity  of  ledger  assets 2,!i82  70 

Gross  Increase.  Iiy  adjustment,  in  hook  value  of  ledger  assets....  41K)  00 

Total   income    $4,609,^31  17 


Sum   of  both   aiiu.unts $13,028,523  'J9 

Disbursements. 
Net  amount   paid  policyholders  for  losses: 

Fidelity    ?42.s..-,(j4  lii 

Surety     445,8:18  13 

Burglary  and    theft 12."., 127  25 

Total    .5!t!t7,520  57 

Investigation  and  adjustment  of  claims: 

Fidelity    $71.i;-i2  i:; 

Surety  l>:!,<!u(i  04 

Burglary  and  theft 7. .531  .54 

Total    $172,780  61 

Commissions  or  brokerage,  less  amount   re<civod  on 
return  premiums  and  reinsurance: 

Fidelity    .$:!33.,S50  G4 

Surety     44i>.127  ;:2 

Burglary  and    tlieft 117.070  02 

Total    iiJSIil.dOi'  08 

Salaries,    fees   and   all   other  compensation   of   officers,    directors, 

trustees  and  liome  office  employees 508,081  27 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    10!l,448  91 

Traveling  expenses — home  office 3,.564  70 

Inspections  (other  tlian  medical  and  claim) 'A.txr.t  40 

Rents 44.. 584  04 

Repairs  and  expenses  (other  tlian  taxes)  on  real  estate :'.,:'07  fTi 

Taxes  on  real  estate 832  .50 

State  taxes  on  premiums 62.165  86 

Insuran<:e  Department  licrenses  and  fees 18,1.34  16 

All  other  licenses,  fees  and  taxes 8,264  95 

Legal  expenses   5,756  02 
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NATIONAL   SUItETY   COMPANY   OK   NKW   YOllK,    N.    Y .—(JonUnucd. 


Disbursements — Continued. 


Advertising  

Printing  and  stationery 

I'ostaKe,   telPKrapli,   tclejilione  and   p.\i)ress 

Pnrnitnre    and    tixtnres 

Stoc-lvholder.s   for  interest   or   dividends    (anioiiiif    dcclarc(l    during 

tlie    year,    !i;240,00().CX)) 

General  disbursements   

Adjustment  of  agents'  lialnnces 

Internal  revenue  tax  stamps 

Agents'   balanees   charged   off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Total  disbursements    

Balance    


14,997  25 
20,5:',0  08 
.'!(),749  (J» 
i:i,309  01 

24fl,156  00 

62,511  08 

1,7:}6  69 

8,576  84 

2,581  20 

."■)7.009  25 

.i;:!,3< 

■6,807 

39 

?10,2- 

;i,7io 

00 

Ledger  Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,   stocks  or  other  collateral.... 
Book  value  of  bonds,  .$o,137,171.24;  and  stocks,  .'F2, 034,647. 70   


Cash  in  company's  office 

Cash   in    transit    

Deposits    in    trust    companies    and    banks    not    on 

interest    , 

Deposits  in  trust  companies  and  banks  on  interest. 


Due  from  suspended  banks 

Premiums  in  course  of  collection: 


Fidelity    

Surety     

Burglary  and  theft. 


On  policies  or 
renewals  effec- 
tive on  or  after 
Oct.  1,  1915. 
$173,487  78 
338,621  09 
84,449  12 


.flO.OOo  99 
30,877  11 

1,200,181  36 
456,. 538  77 


On  policies  or 
renewals  effec- 
tive prior  to 
Oct.  1.  1915. 
$21,345  44 
106,298  56 
4,268  32 


.$66,382  00 

86,692  82 

56.. 307  07 

7,191,819  00 


$1,713,283  23 
214,281  67 


3,557  99        $131,912  32 


Total  premiums  in  course  of  collection. 
Bills  and  miscellaneous  accounts  receivable.. 
All  other  ledger  assets 

Total  ledger  assets,  as  per  balance 


$728,470  31 

73,795  68 

120,684  82 


$10,251,716  60 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due   and   accrued   on   bonds 

Interest  due  and  accrued  on  collateral  loans. 

Interest  due  and  accrued  on  other  assets.... 

Total    

G'ross  assets  


$3..307  86 

64,448  87 

66  66 

9,543  13 


$76,366  52 


$10,328,083  12 
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NATIONAL  SURETY  COMPANY  OF   NEW   YORK,    N.    Y.—Vuittinued. 
Deduct  Assets  Not  Admitted. 

t'.ilhiloial     limiiN.     I'll- 

Cash  In  liriuu-li  offifes 

Rills    reoelviililo     

Miscellaui'oiis  aiToiiiits  rei-i'lvaMc 

I»ue  from  reliisuniuoi'  c-uiiipaules 

Due   from   oontrafturs,   etc 

I>ue   from   commissions  ndvauceil 

rrciiihims  In  course  of  oolleetlon.  wrltti-n  prior  to  October  1.  I'.tl.'i. 

Suspense  advanced    

Suspense   aud    special    account 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds. 

Total    

Total    admitted   a.ssets 


$n 

00 

7..-iS4 

It" 

'2 

00 

:>.(\~Zi 

.v> 

•2 

(K) 

il 

00 

12-.> 

83 

i:;i.'.ti2 

.{2 

i,s(»;{ 

40 

lu.x-w 

!I7 

l.'llt.73i» 

12 

$.377,188  17 

$0,950,804  95 

Liabilities. 


Losses  and  claims: 


Ri-portoil  nr 

ill  process  of 

uiliusfnuMit.  U.-sistod.  Total. 

Fidelity      $2l'7,075  48  $l'(n,l!>4  87  $488,270  .'« 

Surel y    ;!t>S.4:!0  74  342.242  21  710.072  "J5 

Burglary  and  theft 20.504  20            14,308  00  40,872  20 


Totals     ifiL'l'.OlO  42        $017.805  08     $1,2:W.S15  50 

Deduct  reinsurance    117,U0(J  32 


Total   unpaid   claims $1,122.7.">5  18 

P!stimated  expense  of  investigation  and  ailjustiiicnt  of  unpaid  claims 00,071  03 

Total  unearned   premiums,   as   shown   by   recupitulation 2,092,689  75 

Commissions,   brokera;j:e  an<l  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,   1015 136,194  19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5.705  04 

Estimated  amount  hereaft^  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 00,.'K»3  05 

Dividends  declared  and  unpaid  to  stockholders 00.084  ()0 

Return    premiums    23..">32  00 

Reinsurance    43,347  95 

All  other  liabilities 47.038  79 


Total  amount  of  all  liabUltles,   e.Kcept   capital $3,661,384  04 

Capital  actually  i)aid   up  in   cash $.i.000,000  00 

Surplus  over  all  liabilities 3,289,510  91 


Surplus  as  regards  policyholders $6,289,510  91 


Total  liabilities   $i>.n50.8!>4  95 

Business  in   Maryland   in   1915. 

Gross  pre- 
miums, less  re- 
turn premiums.        Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Fidelity    $.s.l05  73  $2,079  42 

Surety    9.727  b2  104  76 

Burglary  and   t heft 4.53  10  


Totals  $18,285  85  $2,184  18 
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NEW    AMSTERDAM    CASUALTY    COMPANY 
OF    NEW    YORK,    N.    Y. 


Coimnonced   P.nsinosH  Jm unary  31,  18!J'J. 


J.  Arthur  Nelson,  President.  Geo.  E.  Taylor,  Secretary. 

Principal  Office,  59  John  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process 
General  Agents  in  Maryland 


George  C.  Thomas. 
Lee  E.  Hartman  &  Co. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year   

Increase  of  paid-up  capital  during  tbe  year 

Income. 

Net  cash  received  for  premiums: 

Accident     $189,758  96 

Health    71,565  90 

Liability     448,545  20 

Workmen's  compensation    481 ,806  55 

Fidelity    40,154  42 

Surety   133,320  74 

Plate  glass    98,767  20 

Burglary  and  theft 99,009  75 

Automobile  and  teams  property  damage 52,609 '74 

Workmen's  collective   51,605  60 

Total  net  premiums  received $1,667,144  06 

Gross  interest  on  mortgage  loans $9,385  38 

Gross  interest  ou  bonds  and  dividends  on  stocks, 
less  $5,443.29  accrued  interest  on  bonds  acquired 
during  1915 47,238  29 

Gross  interest  on  deposits  in  trust  companies  and 
banks     4,577  11 

Gross  interest  from  all  other  sources 935  26 

Gross  rents  from  company's  property,  including 
$12,100  00  for  company's  occupancy  of  its  own 
buildings    13.456  43 

Total    $75,592  47 

Contribution    to    surplus 234,000  00 

Amount     received — New     Orleans     Casualty     Company — account 

liquidation   .' 49,909  3S 

Increase  returned  premiums  due,   etc 15,596  94 

From  other  sources 5,083  62 


$1,758,882  98 
250,000  00 

$2,008,882  98 
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NEW    AMSTERDAM    CASUALTY    COMrANV    tiK    NKW    VolJK.    N.    \ .-^Continual. 

Income — Continued. 


From  anents'  Itnlnuces  previously  rliarKt-tl  off.... 
Gross  prolU  on  sjile  or  iiiuliirity  of  letlmT  assets. 


Totiil   liK'oiiie    

Siiiii   of   liotli   aiiioiiiitx. 


20 

i,:ni' 

78 
62 

$2,048,659  87 

$4,007,542  85 

Disbursements. 


Net  nniouiit   jmld   iiollcy-holders  for  losJ;e^ 

Accident     

Health     

IJalilllty     

Workmeifs  coinpensntlon    

Fidelity    

Surety     

I'late  >;l:iss    

Huryliiry  and   tlieft 

Autoiiioldle  and   teams  property  damage. 
Workmen's    collet-tive    


Total    

Investi;:ation  and  adjust nient  of  claims 

Ai-<-id«'Ut     

Health    

Lialdlity     

Workmen's  compensation    

Fidelity 

Surety    

I'late   Klass    

I5ur>:lary    and    theft 

Automoltile  and  team.s  property  dama^f 
Workmen's  collective    


Total    

Commissions  fir  lirokernge.  less  amount   re<'eived  on 
return  premiums  and  reinsurance: 

Accident     

Health     

Liability    

Workmen's    compensation    

Fidelity    

Surety    

I'late  glass   

Burglary  and   theft 

Automobile  and   teams  property  damage 

Workmen's  oidlective    


*.VS, 


17:{, 
1, 


•2'M 
.S42 
7."»2 
l.'{4 
7it2 
.-..-iti 
.S(>!» 
221 
4()4 
151 


787 
671 
(;i4 
202 
271 
344 
221 
4r)'J 
Oil 
2.51 


i?<!7. 
24, 

)S8, 


10, 


i!)i  i:j 

410  60 
2.-..J  08 
.'{77  35 
404  61 
SOS  00 
708  72 
.-).•!!  01 
.'■.21  85 
.'{l.S  00 


Total    

Salaries,   fees  and   all  other  compensation  of  officers,    directors, 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid   by 

commissions     

Medical  examiners'  fees  and  salaries 

Inspections  (other  than  medical  and  claim) 

Rents  • 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on   premiums 


$723,669  88 


$1:J8,79G  82 


$:!40,fi77  05 
77,4.!0  04 

07,812  08 
278  00 

14,6.58  83 

21.037  19 
4,225  39 
2,074  94 

18,762  80 


1 
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NEW    AMSTERDAM    CASUALTY    COMI'A.W    OF    NEW    VOKK,    N.    Y.— Continued. 

Disbursements — Conllnuof]. 


Insurance  Department  licenses  anil  fees 

All  other  licensee,  fees  and  taxes 

War  stamp  tax 

Legal  expenses    

Advertising     

I'rintinK  and  stationery 

I'ostaye,   telesrapli,   telephone  and   express 

Furniture  and  fixtures 

Stockholders    for    interest    or   dividcnils    (.imounL    doclMred    durinj^ 

the   year,   $G4,G25.0O) 

Amount  paid  account  iiciuidation  New  Orleans  C.'asually  Company. 

Interest  real  estate  mortgage 

Salaries,    expenses,    etc 

Agents'  balances  charged  off 

Incidentals    

(Jross  loss  on  sale  or  maturity  of  ledger  assets. 

Traveling   expenses,    etc 

Total  disbursements   

Balance    


4,2.52  71 

:^,«11  09 

6,.-ill  84 
4,030  68 

2,:!82  20 

22,400  0!* 

12,708  08 

7,761  45 

64,625  00 

29,280  03 

4,012  50 

10,813  16 

4,972  86 

27,223  60 

1,012  .50 

11,1.59  45 


.?1, 066,1.50  14 


$2,.'!91,.380  71 


Ledger  Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.... 
Book  value  of  bonds,  )f;912, 467.41;  and  stocks,   .<;25o,209.75 


Cash  in  company's  office 

Deposits    in    trust    companies    and    banks    not    on 

interest     

Deposits  in  trust  companies  and  banks  on  interest. 


Premiums  in  course  of  collection: 

On  policies  or 
renewals  effec- 
tive on  or  after 
Oct.  1,  1915. 

Accident    '.  .  .$40,485  88 

Health 17,717  45 

Liability     122,694  71 

Workmen's  compensation   142.862  21 

Fidelity    7,743  14 

Surety    24,049  74 

Plate  glass   25.884  92 

Burglary    and    theft 29,818  79 

Automobile      and      teams      property 

damage     15.908  06 

Workmen's  collective   19,613  73 


,208  51 


1.030  74 
.365,763  98 


On  policies  or 
renewals  effec- 
tive prior  to 
Oct.  1,  1915. 
.?6.989  92 
2,485  06 
32,651  18 
37.1.31  60 
2,515  69 
7,508  11 
2,708  07 
2,262  54 

1,920  39 
202  40 


.$99,051  33 

1.58,500  00 

.5,000  00 

1,167,677  16 


$375,003  23 


$446,778  63  $96,374  96 


Total  premiums  in  course  of  collection $543.1.53  59 

Workmen's   Compensation   Bureau   funds   and   cash   In   suspended 
banks 43.001  40 

Total  ledger  assets,  as  per  balance 


$2,391,386  71 


660  Beport  of  the  Maryhuul  Insurance  Commissioner 

Ni:\V    AMSTKKDAM    CASUALTY    COMPANY    OF    NKW    YOUK,    N.    W— Continued. 

Non-Ledger  Assets. 


Interest  due  ami  iioiTued  on   n»<>rtga};t's 

Interest  due  und  aitTued  on  hinids 

Interest  due  and  acorued  uu  (.■ollateral  loans 

Rents  due  and  accrued  on  company's  property  or  lease 


Total    

Market   value   (not   including   liiicrc^li   <>f   bonds   mul    stocks   over 

book    \iilue    

Reinsurance  due  on  losses  paid 


Gross  assets 


$2,018  79 
10,.-i:i4  67 

;ii  fiT 


$ll'.7(i!>  02 


17,iK)2 
l.SC..'-) 


?2.423.8(J3  02 


Deduct  Assets   Not  Admitted. 

rrciiiinms  in  course  of  colle<-lioii.  written  prior  to  October  1,  l'.il.">.  $!K5,.'{7-1  90 

Market     value    of    spcial    deposits    in    excess    of    correspondlnK 
liabilities    T.'.C'l  .''.2 


Total    

Total    admitted    assets 


$104,206  48 
$2,319,567  14 


Looses  and   claims: 


Accident    

Health     

Fidelity    

Surety    

Plate  glass    

Burglary    and    theft 

Automobile      and      teams      property 

damage    

Workmen's   collective    


Totals    

Deduct  reinsurance 


Liabilities. 

Reported  or 
in  process  of 
adjiistiiu'iit. 
$L'l.."ViO  (10 
S.LMO  GO 

2.!tr,7  :w 
s.:i:w  72 

."I.OOC  2!) 
.S.-I.-jO  00 

e,:{86  00 

6,874  00 
.<r„S,847  .31 


Incurred  but 

not  r('|K>rtt'd. 

^■iMU-,  00 

2,270  0«) 

86  67 

250  00 

1,107  5.-) 

500  00 

865  00 
806  00 

$10.7*K)  22 


RoslPted. 
$7,250  00 
300  00 

4,. 300  00 

1,;J75  oo 
2,000  00 

$i6,iaj  00 


Net  unpaid   claims   (exi-eiit   liability   claims) 

Special  reserve  for  uniiaid  liability  and  workmen's  compensation  losses. 


Total. 

$:50.fi!K5 

10,810 

3,043 
12,883 

4,17.'! 
10,:i25 

10.211 
7. 680 


$!t5,822 
4,141 


.$01,681 
.•!5t'.,ft51 


01 
00 


Total    uni)aid    claims $448.6.'?2  01 

Estimated  ex|iense  of  investigation  and  adjustment  of  uniiaid  claims 2,310  38 

Total  unearncfl  premiuin.s,  as  shown  by  recapitulation 716,815  10 

Commissions,   brok'erage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  i)ollcles  Issued  on  or  after  October  1.  1015 97,412  02 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,.'>(J0  Wi 

Estimated  amo\int  hereafter  payable  for  Kederal,   State  and  other  taxes,  based 

ujion  the  b\isiiiess  of  the  year  of  this  statement 25,000  00 

Iteturn    itremiums    .'!.''..!IK2  28 

Reinsurance    7.710  18 

Reserve  account  liquidation  New  Orleans  Cisualty  Conifiany 20,629  33 

Reserve  Workmen's  Coini)ensation   Reinsurance   Bureau 012  31 

Unadjusted  iiremlums  l.'f..S79  73 


Total  amount  of  all  liabilities,  except  capital $1,. 369.489  43 
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NEW   AMSTERDAM   CASUALTY    COMPANY    OF    NEW    YORK,    N.    Y.— Continued. 

Liabilities — Continued. 

Capital  actually  paid  up  in  cash .'?7r/),0(X)  00 

Surplus  over  all  liabilities :iOO,(>77  71 

Surplus  as  regards  ijolicyliolders $050,077  71 

Total    liabilities    .$2,.'ilO,507  14 

Business  in  Maryland  in  1915. 

Gross  pre- 
miums, less  re- 
turn premiums,  Gross  losses 
on  rinks  written  paid, 
or  renewed  dur- 
ing the  year. 

Accident     S(.r,,ir,:,  40  $.582  04 

Health    5,54146  1, .549  38 

Liability     19,&54  85  1,028  26 

Workmen's    compensation    42,268  S3  8,601  28 

Fidelity 17,722  7.3  7.30  37 

Surety     48,039  42  2,274  23 

Plate  glass   2,087  27  1,064  36 

Burglary  and  theft 4,700  38  1,103  79 

Automobile  and  teams  property  damage. 8,109  46  2,6.50  26 

Totals    !^153,479  86         $20,573  97 


NEW    ENGLAND    EQUITABLE    INSURANCE    COMPANY 
OF  BOSTON,   MASS. 


Commenced  Business  March  5,   1910. 


Benjamin  J.  Tanssig,  President  Walter  H.  West,  First  Vice-President. 

Principal  Office,,  4  Liberty  Square,  Boston,  Mass. 


Attorney  to  Receive  Service  of  Process         .         .         ;           .           .  German  H.  H.  Emory. 

General  Agent  in  Maryland A.  P.  Weaver. 

Capita!  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year   $2,472,910  28 

Increase  of  paid-up  capital  during  the  year 740,000  00 

$3,212,910  28 
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Ni:W    I:N<".LAN1»   EQUITABLF.    INSI'UANCK   i't»Ml'ANV    OK    Huston.    MASS.— Coiinmjcf/. 

Income. 
Net  cash  rerelved  for  preuilinns: 

Acrldcut    $;i7.74L'  94 

Health   si:.'.i:!(i  7'.t 

I.tal.llit.v .-(iS.7(17  !C) 

NViirkiiien's  coinpcnsallDii    ;'."_'.'!.:{01  o<i 

Fitlelity     IJJLMSII  .".» 

Surety    741. its.-)  (i7 

riate  Klass    70.1U.".  .•'.O 

Burglary    and    theft 7i'.!":!8  K\ 

Aiitoiuoliile  ami   ti-iinis  pruptTty  ilaiiiage 7L'..V.i'.i  S(i 

Total   net    premiums   rerelveil !fLM!t2..M8  82 

Policy  fees  reijulri'd  or  represented  by  applications.  i;2,;iS0  15 

(Jross   interest    on    niort>;ii«e   loans ?L',4l'!t  2.1 

Gross   Interest    on    luinds   and    dividends   on   stocks, 

less  $2.22,s.-l(5  accrued  interest  on   bonds  acquired 

during     l!>l."i (i!i.l77  7:; 

Gross  interest  ou  deposits  in   trust   companies  and 

banks     1 .758  'J" 

Gross  interest  from  all  ollu-r  sources 424  12 

Gross  rents  from  c-omp;iny's  property 4  75 

Total      ?7:?.7!I4  82 

Received    from    lOinilt.ilile    Surety    ("o.    for    claiiiis   outstanding   at 

June  ."O,    1!I15 1 7'.t,7(iO  40 

Individual  income  tax  withheld   by   the  Company 120  27 

From  atieuts'  balances  charged  off ■■!'.!!)  !ii* 

Gross  profit  on  sale  or  maturity  of  ledjjer  assets 4,.S7!i  54 

Gross  increase,  by  adjustment,  in  book  value  of  ledj^er  assets.  . . .  2.">  oo 

Total    income $2,47;!,.St>7  !)2 


Sinn  of  both  amounts .«i5. 080,778  20 

Disbursements. 

Net  amount   paid  policy-holders  for  losses: 

Accident     .<i45,3.-)0  15 

Health    -.i-JlS  10 

Liability     2SO,.!4(!  !M! 

Workmen's   compensation 250.o:i4  10 

Fidelity    .•{7,300  52 

Surety 2.'.:{.e48  23 

Plate   glass 24,.'J26  77 

Burglary  and   theft L'J.oitS  75 

Automobile  and  teams  [iropcrty  <lamage L'h.m;;:!  4!t 

Total    .'?!».j7,0.")7  G7 

Investigation  and  adjustment  of  claims: 

Accident     .?.'.,8!ll   15 

Health  511  814 

Liability   110..!44  75 

Workmen's   compensation .S4,428  22 

Fidelity     4.048  (!1 

Surety 28.:{48  !il 

Plate    glass 85  70 
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NICW    KN(il.ANI)    IOQUlTAr.IJ<;    INSllUANCK    (rOMl'A.W    OK    liOS'JON,    MAHS.— CoHHnweri. 

Disbursements — Continued. 

BnrKl.iry    and    theft 'Z,K,:\  'M 

AutonioI)lle   and    teiuiis   ftroperty   diuiiiiKe 11,14."5f!l 

Total  .fl'.ir./j.'K!  72 

Policy  foes  retained    l>y  agents 22, .'189  15 

ComniissioHH  or  ))roUeraKe,  less  amount  I'eeeived  on 
return   premiums   and   reinsurance: 

Accident ?28,668  01 

Health     22,471  .'{5 

Liability   121,101  80 

Worl<uien's   compensation 50,441  21 

Fidelity     43,463  96 

Surety   182,160  05 

Plate   glass 20,005  94 

Burglary  and  theft 21,514  18 

Automo1)ile   and    teams   property   damage 17,140  51 

Total    $500,!H57  01 

Salaries,    fees  and    all  other   comiiensation   of   officers,    directors, 

trustees  and  home  office  employees 165,670  44 

Salaries,   traveling  and  all  other  expenses  of  agents  not  paid   Iiy 

commissions    106.21 7  02 

Medical  examiners'  fees  and  salaries 1,014  96 

Inspections  (other  than  medical  and  claim) 10.912  06 

Rents    18,455  81 

State  taxes  on  premiums 23,768  30 

Insurance  Department  licenses  and  fees 8,467  05 

All  other  licenses,  fees  and  taxes 85,169  75 

Legal    expenses 11,147  18 

Advertising   3,972  86 

Printing    and    stationery 45,969  95 

Postage,  telegraph,  telephone  and  express 12,386  89 

Furniture   and    fixtures 8,887  88 

Miscellaneous    expenses 43,940  54 

Agents'  balances  charged  off 2,803  45 

Gross  loss  on  sale  or  maturity  of  ledger  assets 7,895  49 

Total     disbursements •  $2,338,331  08 

Balance  $3,348,447  12 

Ledger  Assets. 

Book  value  of  real  estate $10,997  79 

Mortgage  loans  on  real  estate '.  42,800  00 

Book   value   of  bonds.   $1,413,809.18;   and   stocks,    $1,021,769.14 2,435,578  32 

Cash  In  company's  office $40,290  85 

Deposits    in    trust    companies    and    banks    not    on 

interest     35,638  72 

Deposits  In  trust  companies  and  banks  on  interest. .  154,518  56 


Premiums  in  course  of  collection: 

On  policies  or  On  policies  or 
renewals  effee-  renewals  effec- 
tive on  or  after  tlve  prior  to 
Oct.  1,  1915.  Oct.  1,  1915. 

Accident    $7,844  44  $2,759  07 

Health    5,249  71  1,675  84 

Liability    85,044  42  63,344  28 

Workmen's  compensation 46,991  18  33,610  61 


$230,448  13 
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Ledger  Assets — ContlnutMl. 

FhloJlty    27.11it  !14  ir>.544  87 

Surety     ll'I.-'.tT  .".;{  r>4..')85  98 

I'late     glass IS.tRC  ll'  .•■.,074  08 

BurKlnry    and    theft 17.7(5r>  !•!>  11.3lH»  80 

Autuiiiiil>ik>      and       toniiis       imiperty 

daiuace    S.r.H  Si»  6, (KM  30 


jaW.Ol'l  22        $202,138  'M 


Total  premiums  in  course  of  lollectlou ?''tlf\ i<>n  l.'> 

Ailvance  to  be  at-counted  for  $7,510.12;  Workinoiis'  ComponsatUm 

Uoinsuriinco    Huroau.   $ll,754.;«i l!i.2(54  42 

Agents'  baliimes  (57.4<>7  81 

Deposit  Surety  Asso<iati<>n,  ?."i(K).(Mi;  Ni-w  York  Excise  $21*0.50 7SK)  50 


Total  le«l«er  assets,  as  per  balance $3,348,447  12 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $312  72 

Interest  due  and  accrued  on   bonds lli.71»7  !»."> 


Total    $17,110  (57 

Gross  a.ssets $.'i,36o,."t57  79 

Deduct  Assets  Not  Admitted. 

Premiums   In    course   of    collection,    written    i)iiiir    to    October    1. 

1915    ?202,i;i8  93 

New  York  Excise  Reinsurance  Fund,  $145.90;  advances  to  be  ac- 
counted for.  $7,510.52 7.0.50  O.S 

Book  value  of  bonds  ami  stocks  over  market  value 45,911  57 

Agents'    balances    $07,407.81;    deposit    with    Surety    Association. 

$500.00    07, HOT  81 


Total    $323,614  30 

Total    admitted    as.sets $:!.041.94:!  40 

Liabilities. 


Losses  and  claims: 


Kcportfil  or 

in  procosB  of         Incurred  but 


Adjusted.  ndJuHtiiK-nt.        not  rc|M>rt«'il.  RpHl»ted.  Total. 

Accident     $008.55  $0.045  42  $1,<M)0  (X)  .?:i.9,Sfi  (W  $12.293  97 

Health     1.449  03  9.982  20              1.500  00  020  (M»  i:j..551  23 

Fidelity    4(i,120  01              1.994  (iO  48.114(57 

Surety    2:!1,;kjS  71  2<.»,215  99  201,124  70 

I'late     gla.ss .•{..5(J()  (K)             3..5(W  00 

Burglary  and  theft.  ...              5.8f>4  92              4,425  00  10,289  92 

Automobile    and    teaims 

property  damage 275  14  7,107  67  7,05182  13,034  68 


Totals     $2,. ■'.92  77        $.311,128  93  $2,500  00         $47,887  47        $.%3,f)09  17 

Deduct   reinsurance 9,G;'.0  52 


Net  unpaid  claims  (except  liability  claims) $354,272  65 
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NEW  ENGLAND  EQUITABLE'  INSURANCE   COMPANY   OP   BOSTON,    MASS.— Con<i»iue'/. 


Liabilities  —Continued. 

Special  reserve  for  unpnid  li;il)ility  ;m(l   workmen's  coniiieiisMtioii   Ioksoh 246,678  88 

Total    unpaid    claiiDS .$600,!>51  5.". 

Estimated  expense  of  investigation  and  adjnstiiient.  of  unpaid  claims 2,010  .'{" 

Total  unearned  premiums  as  shown   by  recapitulation !l!)<i,22.")  54 

Commissions,  hrokeraKe  and  other  charires  due  or  to  become  due  to  aKcnls  fir 

brokers  on  policies  issued  on  or  after  October  1,  ]!)15 81,21.'!  1] 

Salaries,  rents,  expenses,  l)ills,  accounts,  fees,  etc.,  due  or  accrued 10,OfXJ  W 

Estimated  amount  hereafter  payalilc  for  Federal,   State  and  other  taxes,   leased 

upon  the  business  of  the  year  of  this  statement 32,88S  '.'A 

Reserve  for  Equitable  Surety  Co.^ — Claims 95,510  07 

Individual   income   tax   withheld   by   company 120  27 

Total  amount  of  all  liabilities,  except  capital .$1,813,828  27 

Capital  actually  paid  up  in  cash .$l,fKX),000  00 

Surplus  over  all  liabilities 228,11 5  l-'i 

Surplus  as  regards  policy-holders .$1,22-8,115  1.3 

Total    liabilities .$.3,041,943  40 

Business  in  Maryland  in  1915. 

*                                                                   Gross  pre- 
miums, less  re- 
turn premiums.  Gross  losses 
on  risks  •written  paid. 
*                                                                                                                  or  renewed  dur- 
ing the  year. 

Accident   .$435  73  .$67  50 

Health  214  00  147  85 

Liability   552  63  9,648  68 

Workmen's   compensation 940  05  

Fidelity 1,150  66  158  00 

Surety    7,406  09  85,304  49 

Plate  glass 89  79  669  67 

Burglary  and  theft 196  24  

Automobile  and  teams  property  damage 80  75  1,103  12 

Totals   $11,065  94  $97,099  31 
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NEW  JERSEY  FIDELITY  AND  PLATE  GLASS  INSURANCE  COMPANY 
OF    NEWARK,    N.    J. 

ComuuMH'od    Huslness    St'plemlier    15,    1808. 


Saml.  C.  Hoaoland,  President.  Henry  C.  Redden,  Socrotnry. 

Principai.  Office,  271  Market  Street,  Newark,  N.  S. 


Attorney  to  Kcceive  Service  of  Process IIahuy  T.   Poor. 

General  A>;ents  iu  Marylaud Hauky  T.   Poor  &  Co. 


Capital  Stock. 


Amount  of  capiial  paid  up  in  cash $4<n).fino.fMi 

Amount  of  lc'df,'cr  assets  (as  per  balance)  Deceuil)er  ."U  of  previou.s 

year    * ?S4n.754  fir. 

Increase  of  paid-up  capital  during  the  year 1(X),(KX>  IH) 


$943,734  55 


Income. 
Net  cash  received  for  prendiuns: 

Accident     .^-2. !«!.'.  2S 

Health     — 1.'57  2'.t 

Uabllity     15.:{L>s  ,H1' 

Workmen's    compensation !ki  (m) 

Plate   Blass :',7!».:;<io  4!) 

Burglary  and   theft !i5.L'r.7  21 

Automobile   and    teams    property    damage 4.:!21  X\ 


Total    net    premiums    received ?4'.»1,0S7  28 

Gross   interest   «»n   mortuajre   loans !f27,4'.t4  87 

Gross  Interest  on  l>onds  and  dividends  on  stociis, 
less  $255.(;2  accrued  interest  on  bonds  acquired 
during:   l'.il5 8,543  88 

Gross  interest  on  deposits  in  trust  companies  and 
banks     071  ~'i 

Gross  Interest  from  all  other  sources 1  47 


Total    ?:!C.711   05 

Income    tax    withheld (iO  00 

From  aKents'  balances  previously  i-liarned  olT 100  21) 


Total    income .'i;527.!K'.!l  52 

Sum  of  both  amounts $1,477,714  07 

Disbursements. 

Net    amount    paid    pollcy-liolrlers    for    losses: 

Accident     $25S  !»2 

Health    127  <>4 

Liability    2f»0  00 


Report  of  the  Maryland  Insurance  Commissioner 


667 


NEW   .TEltSEY    FIDELITY    AND    i'LA'I'lO    (JEASS    INS(JUAN(JE   (^'OMi'ANV    OF    NEWAiCK, 
N.   J. — Continued. 

Disbursements — Continued. 


Pliite     Kliiss 

BiirKlary  and   tbcft 

Automobile  and   teams   in'oiiwly  daiiiaKc. 


l.'!;i,lH7  or, 
:!.S,;ic,<>  114 

4S8  !)() 


Total     

Investigation  and  adjustment  <if  claims: 

Accident     

Liability    

Burglary  and  tbeft 

Automobile  and  teams  property  damage. 


$172,712  85 


.$21    10 

22;{  H(i 

2,787  20 

I.')  41 


Total    

Commissions  or  brokerage,  less  iimount  received  on 
return  premiums  and  reinsurance: 

Accident     $542  55 

Health    82  23 

Liability   1,510  25 

Workmen's    compensation 11  75 

Plate    glass 130,.5G1  41 

Burglary  and   theft 32,050  71 

Automobile   and    teams    property    damage 472  68 


.$.1,047  03 


Total    .$170,140  48 

Salaries,    fees    and   all   other   compensation   of   officers,    directors, 

trustees  and  home  office  employees 35,310  35 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid   by 

commissions    18.134  49 

Rents 2,600  00 

State  taxes  on  premiums 8,416  53 

Insurance  Department  licenses  and  fees 3,466  50 

All  other  licenses,  fees  and  taxes 3,478  78 

Legal    expenses 304  29 

Advertising   1,713  03 

Printing   and   stationery    3,605  51 

Postage,  telegraph,  telephone  and  express 2,818  63 

Furniture  and  fixtures 395  00 

Stockholders   for   interest   or   dividends    (amount   declared    during 

the   year,   .$21,000.00) 21,000  00 

General   expenses 5,447  77 

Income  tax  withheld  1914 60  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 168  17 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 100  00 


Total   disbursements. 
Balance  


.$452,826  01 


§1,024,888  06 


Ledger  Assets. 


Mortgage  loans  on  real  estate 

Book   value   of  bonds 

Cash  in  company's  office 

Deposits    in    trust    companies    and    banks    not    on 

interest     

Deposits  in  trust  companies  and  banks  on  interest.  . 


$2,339  90 

23.833  53 
37,525  16 


$606,000  00 
240,518  79 


$63,698  59 
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M:\V   jersey   fidelity    and    TI-ATE   glass    insurance   company  of   NEWARK, 
X.  J.— Continued. 

Ledger  Assets— Continued. 


Preniiuuius  In  course  of  colloctlon: 


Llal.lllty     

Workmen's    ooiiipeusatlou. 

riate    t'lass 

Hurjilary  and  theft 

Autonioldlo      anil       teams 
(iama»;e   


On  policies  or      On  policies  or 

renew  al»  effee-  renewals  effec- 
tive on  or  after      live  prior  to 
(let.  1.  imr..         <Vt.  1.  l!tl."). 


$7,217  t!t; 

$-7!!  118 

I'd   (H> 

10  <K) 

7."..7'.U   7ii 

1.".771  (t.S 

J4.U07   I'.t 

1,(G2  W 

I>roi)ert.v 


1.809  70 


?  108. 936  25 


110  (VJ 


$4,317  50 


Total  premiums  in  rourse  of  collection. 

Bills   receivable 

Agents'    debit    balances 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgage.-^ 
Interest  due  and  accrued  on  bonds 


Total    

Gross  assets 


Deduct  Assets   Not  Admitted. 


?113,253  81 

l,l.-.0  00 

2m  87 


$7,578  42 
2,7.'50  00 


$1,024,888  06 


$10,308  42 


$1,035,106  48 


Bills  receivable   

Premiums    in    course    of    collection,    written    prior   to    Octolier    1 

1915    

Depreciation    in    bonds 

Agents'  debit  balances 


Total    

Total    admitted   assets 


.?  1,150  00 

4,317  .56 
5,906  79 

L'titJ  87 

$11,701  22 

$1,023,495  20 

Losses  and  claims: 


Accident     

Plate   glass 

Burglary    and     theft 

Atitomoblle      and       teams 
damage     


Totals 


property 


Liabilities. 


Adjusted. 


Reported  or 
In  process  of 
adjustment. 


$799  34 


$3,109  24 
16,OSU  00 


2,0.30  00 


$799  34 


Net  unpaid  claims  (except  liability  claims) 

Special  reserve  for  liability  and  workmen's  com|iensation  losses. 


Rosisted. 
$3,000  00 

8,020  50 


$21,219  24         $11,626  50 


Total    unpaid   claims 

Estimated  expense  of  Investigation  and  adjustment  of  unpaid  claims. 
Total    unearned    premiums 


Total. 
.$3,000  00 
3,109  24 
25,505  84 

2,0.30  00 


$33,045  08 
1,.500  03 

$.'r,,145  11 

1,.526  79 

274,908  51 
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NEW  JERSEY   FIDELITY   AND   PLATE   GLASS   INSURANCE  COMPANY   OF   NEWARK, 
N.   J.— Continued. 

Liabilities^ — Continued. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,    t!)15 .'}7,709  42 

Salaries,  rents,  expenses,   bills,  accounts,  fees,  etc.,  due  or  accrued 1,5<'XJ  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 9,594  03 

Income   tax   vvithlield <¥>  W 

Total  amount  of  all  liabilities,  except  capital !f."if»,44.'i  88 

Capital  actually   paid   up   iu   cash $40f>,00(i  00 

Surplus    over    all    liabilities 20.'i,0.")l  ;!8 

Surplus  as  regards  policy-holders $0G;J,0.j1  38 

Total  liabilities $1,023,495  26 

Business  in  Maryland  in  1915. 

Gross  pre- 
miums, less  re- 
turn premiums.        Gross  losses 
oa  risks  -written  paid, 

or  renewed  dur- 
ing the  yeai. 

Plate  glass $2,700  3!)  $1,036  03 

Burglary   and   theft 397  02  19  43 

Totals    $3,097  41  $1,055  46 


NEW    YORK    PLATE    GLASS    INSURANCE    COMPANY 
OF    NEW   YORK,    N.   Y. 


Commenced    Business    March    19,    1891. 


Major  A.  White,  President.  .  J.  Carroll  French,  Secretary. 

Principal  Office,  Maiden  Lane  and  William  Street,  N.  Y.  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process         .......         Haert  L.  Spear. 

General  Agents  in  Maryland         ....  Greene  &  Abrahams  Co. 

Capital  Stock. 

Amount  of  capital  paid  up  iu  cash $200,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year   $1,098,325  64 
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NEW    Yi»KK    I'l.ATK   tJl.ASS   INSlHANCi:   I'OMl'ANY   OK    MOW    VoUK,    N.    \ .—Cunliitutd. 

Income. 
Net  cash  received  for  premiums: 
Plate   glass $r>Oft.l<X>  M 


Total   lu-t   1111,'Uiiiims  rt'ceivi'il .^ncO.lOO  34 

Grosti   iuterest    mi    inortKage   loans $70  00 

Gross   Interest    on    boncls   and   dividends   <in    stocks. 
less   $22S.(»."{   acc-rued   Interest    on    bonds   ac'«|Hlred 

durlns.'     ISM.") .•«t.:{(iO  l'" 

Gross   Inlerost  on  deposits   In    trnst   companies  and 

l.auks    1.425  02 


Total    $40.s,-ir.  ,sn 

From  agents'   balances  previously  cliar;;c(l  olT 21  02 

Gross  Increase,  by  adjustment,  in  book  value  of  ledKcr  assets....  IS. 175  00 


Total    Income $628,152 


Sum  of  liotli  amounts ifl.72(!,477  8D 

Disbursements. 

Net  amount   jciiil   policy  lioldi-rs  for  losses: 

riate    Klass $21,-..221  40 

Commissions  or   brokerage,   less   amount    received   on   return    pre- 
miums and  reinsurance: 

I'late    glass $2(C.,4!»4  37 

Salaries,    fees   and    all   other   compensation    of    olTicers,    directors, 

trustees  anil  li(»me  olTice  emi)loyees <i(i,727  1)1 

Salaries,   traveling  and  all  other  e.\iien>es  of  agents  not  paid   l)y 

commissions     4,1(!(>  !i7 

Rents    10.4.-.!)  ()« 

State  taxes  on  premiums 7,421  00 

Insurance  Department  licenses  and   fei's 0,801)  'M 

All  other  licenses,   fees  and  taxes 5,0.")8  05 

I>egal    expenses '.)17  19 

Advertising    2(i:i  (!!» 

I'rinting  and  stationery 2,2f>:?  ;{6 

Postage,    telegraph,    telephone   and    express 1,7<!5  52 

Stockh<dders    for    Interest   or   dividends    (amount    declared    during 

the   .vear,    J.lO.lKto.OOi 40,000  00 

Miscellaneous   disbursements 7.51('i  20 

Agents'    balances  chargeil   off 4.V,)  fi(i 


Total  disbursements $508,542  7!) 


Balance    $1,157,035  10 

Ledger  Assets. 

Mortgage  loans  on  real  estate $1,000  00 

Book  value  of  bonds,  $2:!8,4(W.74:  and  stocks,  $005.112.41 •):!:'., .581   15 

Cash   in   company's   office $1 ,5»>5  40 

I»ejif)slts    In    trust    companies    and    banks    not     on 

Interest   4,047  73 

Deposits  in  trust  companies  and  banks  on   interest  07,!)2S  50 

$74,141  63 
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NEW  YORK   I'LATIO   CLASH   INS(IUAN(MO  COMTANV   OF    MOW    VOKK,    N.    Y .—Continued. 

Ledger  Assets — Contlimcc]. 

Preiiiiunis  in  course  of  collection: 

On  policies  or       On  polioicH  or 

rciicwiilH  cH'cc-  rcncwiilM  cH'cc- 

tlve  on  or  after  tivi;  prior  to 
Oct.  1,  1915.        Oct.  1,  191.'). 

Plate   glass !|>i:i;!,!)()4  78  $1.5,247  ')4 


Total  premiums  in  course  of  eolleftion .'p14;),212  .'52 

Total  ledger  assets,  a.s  per  l)alance $l,l.')7.o:!."»  10 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  niortgage.s. 
Interest  due  and  accrued  on  Ijonds 


Total    

Gross  assets. 


$!) 

4,017 

1!» 

?4,020  69 

.^1,161,001  79 

Deduct  Assets  Not  Admitted. 

Premiums    in    course   of    collection,    written    prior    to    October    1, 

1915 .?1.3,247  .54 

Overdue  and  accrued  interest  on  bonds  in  default 770  83 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities 22,997  33 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks  78,581  15 


Total    .?117,596  85 


Total   admitted   assets $1,044,364  94 

Liabilities. 

Losses  and  claims: 

Reported  or 
in  process  of         Incurred  but 
Adjusted.         ad.justment  not  reported. 

Plate     glass $8,141  38  $4,617  00         $10,000  00 


Total    unpaid    claims $22,7.58  38 

Total  unearned  premiums  as  shown  by  recapitulation 300.388  44 

Commissions,   brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 43,829  11 

Salaries,  rents,  expenses,  bills,  accounts,  fees,   etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payalile  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 5.000  00 

Dividends  declared  and  unpaid  to  stockholders 20.000  00 


Total  amount  of  all  liabilities,  except  capital $392,475  93 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 451.889  01 


Surplus  as  regards  policy-holders $651,889  01 


Total    liabilities $1,044,364  94 
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M;\V   YORK   PLATE  GLASS  INSURANCE  COMPANY   OF  NEW   YORK,   N.  Y.— Continued. 

Business   in    Maryland    in   1915. 

OmsR  pre- 
miums, less  rc- 

ttini  prpininms.        Gross  losses 
on  risks  ■written  paid, 

or  renewed  dur- 
ing the  year. 
Plnte   glass $l,r>!tl  4(;  ?«4-l  OG 


NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY 
OF    CHICAGO,    ILL. 


Cominem-ed   Business  .Tunc  15,   1886. 


E.  C.  W.ALLEii,  President.  A.  E.  PoEBBST,  Secretary. 

Principal  Office,  209  So.  La   Salle  Street,  Chicago^  III. 


Attorney  to  Receive  Service  of  Process E.  H.  McFarland. 

General  Agent  in  Maryland         ......    Kuwd.  II.  McFarland. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $200,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  :i\  of  previous 
year   $778,507  82 

Increase  of  paid-up  capital  during  the  year 778,507  82 

Income. 
Net  cash  received  for  premiums: 

Accident     $1,244,991  71 

Policy  fees  required  or  represented  by  applications  100,084  00 

Gross   interest   on    mortgage   loans $11,657  24 

Gross  Interest  on  collateral  loans 2,782  75 

fJross  interest   on    bonds   and    dividends   on    stocks, 

less   $40."{.88  accrued    interest   ou    bonds  acquired 

during    1915 19,(M9  89 

Gross  interest  on  deposits  in  trust  companies  and 

banks     7.57  IS 

Gross  interest  from  all  other  Sources 149  19 

Total    $.34,396  20 

Total    Income $1,439,471  91 

Sum  of  both  amounts $2,217,979  73 
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NORTH  AMERICAN  ACCIDENT  INSdUANCK  COMI'ANY  OF  CIIICAOO,   MA..— Continued. 

Disbursements. 


Net  amount  paid  policy-lioldors  for  losse.s: 

Accident  

InvestiRation  and  ad.jnslnK^nt  of  claims: 

Accident     

Policy  fees  retained  by  agents 

Commissions   or  brolierage,   less   amount   received   on   return    jire- 

minms  and  reinsurance: 

Accident    

Salaries,    fees   and    all    other   (•omi)ensation    of    officers,    directors 

trustees  and  home  office  employees 

Salaries,   traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    

Medical  examiners'  fees  and  salaries 

Rents  

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

Federal  corporation  tax 

Legal  expenses   

Advertising  

Printing   and    stationery 

Postage,   telegraph,   telephone  and  express 

Furniture  and  fixtures 

Stockholders   for   interest   or   dividends    (amount   declared    during 

the  year,   $40,000.00) 

Municipal  licenses  and  taxes 

All   other   disbursements 

Agents'  balances  charged  off 


$420,480  «0 

:i,77.".  !»1 
1(;(»,0H4  00 


402,211   02 

]04,:52f;  18 

85,704  2f) 
2,8:i7  75 
18,548  80 
ll.Wm  44 
15,070  00 

300  o;{ 

4,298  18 

3,327  Oft 

20,238  80 

12,000  80 

3,960  51 

40,000  00 
2,146  68 

23,204  95 
1,000  75 


Total  disbursements 
Balance    


$1,349,544  75 
$868,434  98 


Ledger  Assets. 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  of  bonds 

Cash    in    company's    office $2,482  31 

Deposits    in    trust    companies    and    banks    not    on 

interest     21,161  84 

Deposits  in  trust  companies  and  banks  on  interest.  55,480  19 


Premiums  in  course  of  collection: 


Accident 


On  policies  or  On  policies  or 
renewals  effec-  renewals  effec- 
tive on  or  after  tive  prior  to 
Oct.  1,  1915.  Oct.  1,  1915. 
$47,738  89  $3,080  22 


Total  premiums  in  course  of  collection. 
Bills  receivable  


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds 

(24) 


$249,150  00 

37,000  00 

437,616  25 


$79,124  34 


$51,625  11 
13,919  28 


$3,665  09 
12,697  OS 


$868,434  98 


674 


Report  of  the  Maryland  Insurance  Commissioner 


NORTH  AMERICAN  ACCIDKNT   INSlKANCi:  (OMl'ANY  OK  CHICAIJO,   llAj.—Vuiitiuued. 
Non-Ledger  Assets     Continued. 


Interest  due  niul  accrued  ou  rollateral  loans. 
Interest  due  and  accrued  on  other  assets.... 


I!i7 


I'U  -^s 


Total    

Gross  assets 


Deduct  Assets  Not  Admitted. 


Bills  receivable   

I'renilunis  in  course  of  collci'tloii,  written  prior  to  October  1,  l'.U.">. 

Overdue  and  accrued  Interest  on  l>on<ls  in  default 

Market    value    of    special    deposits    in    excess    of    correspondlnp 

liabilities    

Book  value  of  ledger  assets  over  market  value — l)onds 


Total   

Total  adu)itted  assets. 


.?i:{.919  28 
;{,680  22 
9,003  75 

1.706  36 
23,47G  63 


Losses  and  claims: 


Accident 


Liabilities. 

Reported  or 

in  process  of  Incurrpil  but 

adjustment.  not  reported. 
.?103.S(51  84  $18,000  00 


Resisted. 
$23,194  37 


Total    

Deduct  reinsurance 


Net  unpaid  claims  (except  llaliility  claims). 


Total    unpaid    claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Total  unearned  premiums,  as  sliown  by  recapitulation 

Commissions,   Itrokerajie  and  other  charges  due  or  to  l)ecome  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,   1915 

Salaries,  rents,  expenses.  I)ills,  accounts,  fees,  etc.,  due  or  accrued 

Estinmted  amount  hereafter  payalde  for  I-^-deral,  State  and  other  taxes,   l)ased 

upon  the  business  of  the  year  of  this  statement 

Reinsurance    


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  casli 

Surplus  over  all  llalillities 


$200,000  00 
232,717  07 


Surplus  as  regards  policyholders 

Total  liabilities  

Business  in  Maryland  in  1915. 


Accident    . . . 

Totals 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 

InK  tlie  year. 
$12.;}82  97 

$12.:;82  97 


$10,579  70 


$SS5.014  68 


$52,482  26 


$832,532  42 


Total. 
$145,056  21 

$145,0.50  21 
2,050  00 

$143,006  21 

$143,006  21 

500  00 

214,037  50 

15,979  03 
5,284  54 

20,000  00 
1,007  47 


$399,815  35 


$432,717  07 


$832,532  42 


Gross  losses 
paid. 


$4,749  Sr, 
$4,749  83 
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THE     PACIFIC     MUTUAL     LIFE     INSURANCE     COMPANY 
OF    LOS    ANGELES,    CAL. 

ComineiK^ed  Business — Ac^'idpnt  Doparfmont — May  1,  1885. 


Geo.  I.  Cochran,  President.  C.  I.  D.  Moore,  Secretary. 

Principal  Office,  Corner  Sixth  and  South  Oi^ive  Streets,  Los  Angeles,  Cal. 


Attorney  to  Receive  Service  of  Process Waldemar  Werbee. 

General  Agent  in  Maryland Waldemar  Werbeb. 


Capita!  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $2,163,832  61 

Income. 

Net  cash  received  for  premiums: 

Accident    $1,329,482  46 

Health    464,147  23 

Total  net  premiums  received $1,793,629  69 

Policy  fees  required  or  represented  by  applications.  27,326  00 

Gross  interest  on  mortgage  loans $104,636  64 

G'ross   interest   on   collateral  loans 12,102  98 

Gross  interest   on  bonds   and   dividends   on   stocks, 

less    $16.33    accrued   interest   on    bonds    acquired 

during  1915   3,343  67 

Gross  interest  on  deposits  in  trust   companies  and 

banks     366  73 

G'ross  interest  from  all  other  sources 119  OS 

Total    $120,569  10 

Suspense  account   2,207  03  _ 

From  agents'  balances  previously  charged  off 19,208  32 

Total  income    $1,962,940  14 


Sum   of  both  amounts $4,126,772  75 

Disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident     $588,300  49 

Health    212,506  23 

Total    $800,806  72 

Investigation  and  adjustment  of  claims: 

Accident   $14,410  19 

Health    5.329  80 

Total   $19,739  99 
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Disbursements — Continued. 

Policy  fees  retained  hy  agents .l'7,;!L'(i  00 

Coninil.^slons  or  l>rokemge,  le.'<s  niuount  received  on 
return   premiums  and   relusurauoe: 

Arililent    ■ $4^!5,1GG  15 

Health    ir>2.8»6  :J1 


Total   $.>s.S.O<)2  3G 

Salaries,    fees   auil    all    other   rom|>i'usatiuu   of   oOfk-ers,    tlire<-ti>rs. 

trustees  and    home  oflflee   employees iriU.S.'!"  49 

Salaries,   traveling  and  all  other  expenses  of  agents  nut   paid   liy 

eommlssions    l.',s,:!(i'.)  ."i!) 

Medical  examiners'  fees  and  .salaries :i<),:ii;i  J!) 

Inspections  lother  than  medical  and  claim) 4,419  84 

Rents,    Including   ^i.lYio.oo    for   company's   occupancy    of   its   own 

buildings    2;5,:!33  75 

State  taxes  on  premiums ;50,'JS8  25 

Insurance  department  licenses  and  fees 2.!ir)4  12 

All  other  licenses,  fees  and  taxes :\.'SiU  1.") 

Legal   expenses   ll,(i.s:i  04 

Advertising   G.TltO  51 

Printing  and  stationery 18,443  23 

Postage,  telegraph,   telephone  and   express 17.527  78 

Furniture  and  fixtures 2,584  13 

Stockholders   for   interest   or  dividends   (amount  declared   during 

the   .vear,   $120,0<mi.OO) 120,000  00 

General  disbursements   17,157  42 

Agents'   balances   charged   off 3,850  10 


Total  disliursements    $1,905,092  76 

Balance    $2,221,679  99 

Ledger  Assets. 

Mortgage  loans  on   real  estate $1,5011,017  52 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 150.350  00 

Book  value  of  bonds 58,000  00 

Cash  In  company's  office $4,905  85 

Deposits    in-  trust    companies    and    banks    not    on 

interest     11 .5.54  21 

Deposits  in  trust  companies  and  banks  on  interest.  86,0<i9  33 

$l(i2..".L'!t  30 


Premiums  in  course  of  collection: 

On  poIlcleR  or  On  policlps  or 

ri-ncwiils  cfTi'c-  renewals  effi-c- 

live  on  or  after  tive  prior  to 

Oft.  1.  1!»1.5.  Oct.  1,  191.1. 

Accident     $2(;().4::5  73  $4..-.8(!  .52 

Health    53,312  08  2.243  38 


$313,747  81  $6,829  90 


Total  premiums  In  course  of  collection $.''.20,577  71 

Agents'   balances    20,605  37 


Total  ledger  assets,   as  per  balance $2,221,679  99 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds , 

Interest  due  and   accrued  on  collateral  loans. 


$28,520  23 
702  07 

2,:!.s:',  n 


Total    

Due  for  reinsurance  on  paid  losses. 


Gross  assets 


Deduct  Assets  Not  Admitted. 


Premiums  in  course  of  collection,  written  prior  to  October  1,  1915. 
Book  value  of  ledger  assets  over  market  value — agents'  balances. 


Total 


Admitted  assets — Accident  Department. 
Admitted  assets — Life  Department 


Total  admitted   assets. 


24.5  70 
$2,2.53,332  00 


$6,829  90 
20,005  .37 


$27,4.35  27 

$2,220,01X5  73 
33,4.30,514  31 

$35,656,611  04 


Losses  and  claims: 


Accident 
Health    . 


Liabilities. 

Reported  or 
in  process  of 
adjustment. 
$113,616  00 
44,590  00 


Incurred  but 
not  reported. 
$15,.343  66 
3,506  04 


Totals    

Deduct  reinsurance 


Net  unpaid  claims  (except  liability  claims). 


Resisted. 
$83,269  12 
423  00 


$158,206  00         $18,849  70  $83,692  12 


Total   unpaid   claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Total  unearned  premiums,  as  shown  by  recapitulation 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  on  or  after  October  1,  1915 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Dividends  declared  and  unpaid  to  stockholders 

Reinsurance    

Reserve  for  contingencies,  $19,192.35;  agents'  credit  balances,  $4,797.97;  sus- 
pense  account,    $2,207.03 


Total. 
$212,228  78 
48,519  04 

.$260,747  82 
18,417  12 

$242,330  70 

$242,. 330  70 

2,000  00 

689,393  44 

102,909  28 
2,823  01 

36,000  00 

50.000  00 

4,442  95 

26.197  .35 


Total   liabilities— Accident    Department $1,156,096  73 

Total  liabilities— Life   Department 32.42.3,168  40 


Total  amount  of  all  liabilities,  except  capital $33,579,265  13 

Capital  actually  paid  up  iu  cash $1,000,000  OO 

Surplus  over  all  liabilities 1,077,345  91 


Surplus  as  regards  policyholders S2.077..345  91 


Total    liabilities    $35,656,611  04 
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TIIK    I'AilFU"    MLTrAI-    I.IFK    INSIUANCK    CO.    OK    LOS    ANMJKLKS.    CAL.—Voiitimittl. 

Business  in   Maryland   in  1915. 

CroKH  pre- 

lUllllllS,   U'SK  IV- 

tiiPii  iirciiiiiiiiiH,         GroR8  I0KSO8 
on  riskK  vrittiMi  ))al(l. 

or  rt-ncwod  ihir- 

illk'  the  >rlir. 

Accident $-4,lTm  07  $1.!H1  SO 

Health    2.{MHJ  02  1.322  86 


Totals    .f 7.201  00  $3,204  06 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY 
OF  NEW  YORK,  N.  Y. 


ComnieineJ  Busine.s.s  May  0,  1893. 


K1MB.&LL  C.  Atwood,  President.  Wilfrid  C.  Potter,  Secretary. 

Prixcip.\l  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process Wm.  C.  Lowndeb,  Jr. 

General  Agents  in  Maryland Lowndes  &  Dunahob 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $700,(X>0  00 

Amount  of  ledger  as.sets  (as  per  balance)  December  31  of  previous 

year   $3,500,746  83 

Income. 
Net  cash  received  for  premiums: 

Accident    !?!ir)!i,S4:!  1 1 

Health   203,222  28 

Liability    .-.(18.001  85 

Workmen's  compensation    4.433  57 

Fidelity     is.  118  40 

Surety     17,303  29 

Burglary  and   theft... 1(10,107  41 

Automobile  and  teams  property  damage 214,82ti  78 


Total   net   premiums  received .$2,094,979  69 

Gross   Interest   on   mortgage   loans $3,7.')0  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3, .541. 48  accrued  interest  on  bonds  acfjulrcd 
during    1915 114,780  21 
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Income — Continued. 

Gross  interest  on  deposits  In  trust  companies  and 

banks    1,71:5  17 

Gross  Interest   froui   all   other  sources 231  15 

Total    .$120,483  .'33 

Total  income    .$2.21.5,403  22 

Sum  of  both   amounts .$.5,716,210  05 

Disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident $406,.%5  68 

Health     105,768  76 

Liability    163,563  86 

Workmen's  compensation 14  10 

Fidelity    2,004  32 

Plate  glass    1,967  45 

Burglary  and   theft 42,166  21 

Automobile  and  teams  property  damage 56,889  09 

Total    .$778,739  47 

Investigation  and  adjustment  of  claims: 

Accident     825,214  20 

Health    6,303  55 

Liability    40,443  13 

Fidelity    28  92 

Burglary  and   theft 2,290  70 

Automobile  and  teams  property  damage 14,439  62 

Total    $88,720  12 

Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance: 

Accident    $294,676  04 

Health     81,044  68 

Liability    , 107,910  76 

Workmen's   compensation    454  16 

Fidelity    5,794  34 

Surety    5.225  82 

Plate   glass 441  88 

Burglary  and  theft 31,748  96 

Automobile  and  teams   property  damage 51.430  33 

Total    $578,726  97 

Salaries,    fees   and    all   other   compensation   of  officers,    directors. 

trustees  and  home  office  employees 184,098  89 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    34,195  32 

Medical  examiners'  fees  and  salaries 4.765  12 

Inspections  (other  than  medical  and  claim) 3,164  53 

Rents     20.924  13 

State  taxes   on   premiums 31,323  77 

Insurance   Department   licenses   and   fees 3.740  72 

All  other  licenses,  fees  and  taxes 13.798  84 

Legal  expenses   1.111  10 

Advertising   2,567  59 

Printing  and  stationery 11,117  67 

Postage,  telegraph,  telephone  and  express 7,336  04 
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THi:    l'KKFKUl{i:i»   AfClliKNT    INSlKANri:   CO.    OF    NKW    VoKK,    N.    \ .—Continued. 

Disbursements    -t't>ntlmKHl. 

Fiirnltnri'    ainl    llxtnri's 1, -101  00 

StixklioUlors    fi>r    liileri'st    or   tllvldeiuls    (iiiiuiniit    (letlarid    durlii;; 

thf  your,  *ltKS.m.K).(A»t UW.tmo  iMt 

Snuilrv    i-xpt'iisi's    r.,!»'.tl  SS 

Gruss  hiss  on  sale  or  maturity  i«f  leilyor  assets O.L'IK  34 


Total  (llsbiirsemeiits   ^l.inri.im.'  70 

IJalance    $3,770,267  35 

Ledger  Assets. 

MortBajte  loans  on  real  estate $75,000  00 

Bonk   value  of  bonds,   $:i.014,12l'.7o;   and   stocks,   $i;{0,81U>.:Ul ;!,  145,022  06 

Cash    in    <-(iniiiany's    ofTice $:!,471  llH 

I'eiiosits    in    trust    cuiupanies    and    banks    not    on 

Interest     ."id.iMiO  00 

Deposits  in  trust  companies  and  banks  on  interest.  bO,170  78 

?133,641  81 


Premiums  in  i-ourse  of  collection: 

On  poliolos  or       On  jxilicios  or 
rcni'wiils  crrcc-    renewals  elTee- 
tive  on  or  after      tivc  prior  to 
Oct.  1.  ini5.         Oct.  1,  lOl.'i. 

Accident     .fl (;5.S(><J  (K)         $;W.224  04 

Healtli      

Liability     

Workmen's  eoiiipensation    

Fidelity     

Surety     

Burglary  and  theft 

Automobile      and      teams      property 
damage     


11,4.52  24 

H.'M»'>   10 

7.'!.5M7  7»i 

ln,7;!s  O!) 

(Jia  57 

.•?,554  21 

io:{  41 

1.545  ;«( 

25  55 

21.247  117 

1,117  m 

.■!l,«Ml,S  70 

5,550  86 

|;3;{S.S18  84  $.50,065  74 


Total  premiums  In  course  of  collection .?3n7,884  .'58 

Bills    rCeeivable    18.2(10  31 

Other  ledger  assets 518  59 


Total  ledger  assets,  as  per  babiiKo $.3,770,207  35 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $39,306  63 

C'a8h    deposited    with    T'nited    States    Government    rm    neeoniit    of 
examination,  to  be  returned 1,000  00 


Gross  assets   $3,810,573  98 

Deduct  Assets  Not  Admitted. 

Bills  reeeival)le   $1S,200  31 

Premiums  in  course  of  collection,  written  prior  to  Octoljcr  1,  l!tl5.  50,005  74 

Book  value  of  ledger  assets  over  market  value 140,787  71 


Total    $218,0.53  76 


Total   admitted    assets $3,592,520  22 
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Liabilities. 


Losses  iind  claims: 


Roportcil  (ir 

In  pnici'ss  of         IiKiirrcil  l.iif 


adjustiiicnt.         not  i-t-\»)vU-d.  lU:n\ntKA.  Total. 

Accident     .$75,577  ;;7  $(J,470  34  $75,8!»  24  $157,946  95 

HeiUtli     21,947  58  8,301  95  30,249  53 

Fidelity    4,^2  58  482  58 

Plate  glass   100  00  100  (Xi 

Burglary    and    theft 14,570  00  050  OO  15.520  00 

Automobile      and      teams      property 

damage    28,972  00  1,130  00  30,102  00 


Totals      ii;i41,«49  53  !fl5,902  29  $76,849  24        $234,401  W 

Deduct  reinsurance    7,639  17 


Net  unpaid  claims   (except   liability   claims) $226,7f51   89 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 214.340  14 


Total   unpaid   claims $441,108  03 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 5,000  00 

Total  unearned  premiums,  as  shown  by  recapitulation I,013,.j06  56 

Commissions,   brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  Octol)er  1,  1915 70,740  87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 8,651  17 

Estimated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 35.000  00 

Dividends  declared  and  unpaid  to  stockholders 14.000  00 

Interest  due  or  accrued 985  92 

Reinsurance 6,3.33  49 

Reserve  for  contingent  installment  policies  claims 108.787  00 

Voluntary  reserve   for   contingencies 188.317  18 


Total  amount  of  all  liabilities,  except  capital .$1,892,520  22 

Capital  actually  paid   up  in  cash .$700,000  00 

Surplus  over  all  liabilities 1,000,000  00 


Surplus   as  regards    policyholders $1,700,000  00 

Total  liabilities $3,592..520  22 

Business  in  Maryland  in  1915. 

Gross  pre- 
miums, less  re- 
turn premiums.  Gross  losses 
on  risks  written  paid, 
or  renewed  dur- 
ing the  year. 

Accident    .$10,482  53  $3,873  15 

Health    7,295  75  5.842  27 

Liability 1,583  80  1,757  80 

Surety 106  74  

Plate  glass    40  00 

Burglary  and   theft 231  37  

Automobile  and  teams  property  damage 888  13  444  50 

Totals    $20,588  32  §11,957  72 
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PRUDENTIAL    CASUALTY    COMPANY 
OF    INDIANAPOLIS,    IND. 


Coiuiiii'iu-ed    Business   MiuHh,   IIUO. 


Eli  AS  J.  Jacobt,  President.  Chables  Mater,  Secretary. 

Principal  Office,  1100  Odd  Fellows  Biildino,  Indianapolis,  Ind. 


Attorney  to  Receive  Service  of  Process Harry  L.  Riall. 

General  Agents  in  Maryland J.  Ramsat  Babry  &  Co. 


Capital  Stock. 

Amount  of  cujiltal   paid   up   in   cash $.{00,000  00 

Amount  of  ledger  assets(  as  per  balance)  December  31  of  previous 
year   f  1,169,338  07 

Income. 
Net  cash  received  for  premiums: 

Accident $147,04:5  43 

Health     0,843  50 

Llal)illty    .347,890  94 

Workmen's  compensation    145,619  01 

I'late  glass   48,455  11 

Burglary  and   theft 14,859  15 

Automobile  and  teams  property  damage 88,380  39 

Total  net  premiums  received.. $802,097  53 

Gross  Interest  on  mortgage  loans $.32, 3.39  65 

Gross  Interest  on  bonds  and  dividends  on  stocks..  11,115  72 
Gross  interest  on  deposits  in  trust  companies  and 

banks    3,257  94 

Gross  Interest  from  all  other  sources 32  !>2 

Total    .$46,740  23 

From  agents'  balances  previously  charged  off 3.50  00 

Total   income    $849,193  76 


Sum  of  both   amounts $2,018,531  83 

Disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident     $68,608  83 

Health     2.678  55 

Liability    172,2.57  90 

Workmen's  compensation   78.7.'J3  77 

I'late   glass    21,188  .59 

Burglary  and   theft 7,273  05 
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PRUDENTIAL   dASl/ALTY   COMPANY    OF    I  M)I  ANA  POT  JS,    l^l).— Continued. 

Disbursements — Continued: 

Automobile  and  teams   property  diimaKc ;i(;,571  08 

Workmen's    collective lO;?  '.'A 

Total    $;!87,410  01 

Investigation  and  adjustment  of  claims: 

Accident     ii;r>,4.")4  42 

Health   ' T.'iO  10 

Liability    54,504  00 

Workmen's  compensation    11,070  ;!G 

Plate  glass 2,435  83 

Burglary  and  theft 1,403  74                                      ' 

Automobile  and  teams  iiroperty  damage 11,005  18 

Total    $88,266  59 

Policy  fees  retained  by  agents 8  00 

Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance: 

Accident     |46,341  89 

Health    3,356  42 

Liability    80,539  81 

Workmen's  compensation   25,776  14 

Plate  glass    17,153  85 

Burglary  and  theft 5,307  57 

Automobile  and  teams  property  damage 20,692  40 

Total    $199,168  08 

Salaries,   fees   and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 68,147  65 

Salai-ies,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 15,002  74 

Medical  examiners'  fees  and  salaries 410  00 

Inspections  (other  than  medical  and  claim) 16,496  51 

Rents    8,888  53 

State  taxes  on  premiums 19,675  85 

Insurance  Department  licenses  and  fees 3.812  46 

All  other  licenses,  fees  and  taxes 5,142  35 

Legal  expenses 543.   29 

Advertising-     3.333  50 

Printing  and  stationery 10,669  45 

Postage,    telegraph,    telephone   and    express 6,220  73 

Furniture  and  fixtures 2,586  40 

Miscellaneous    expenses .' 14.415  02 

Agents'   balances   charged   off 2,512  92 

Gross  loss  on  sale  or  maturity  of  ledger  assets 67  70 

Total  disbursements    .?852.785  78 

Balance    $1,165,746  05 

Ledger  Assets. 

Mortgages  loans  on  real  estate $525,750  00 

Book  value  of  bonds   309,609  53 

Cash  in  company's  office $3,733  95 

Deposits    in    trust    companies    and    banks    not    on 

interest   728  42 

Deposits  in  trust  companies  and  banks  on  interest         138.743  11 

$143,205  48 
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l'Kir>KNTIAl.    CASrAI.TV    COMrANV    oF    1 NI  •!  ANAI'OLIS.    ISD. —Continued. 

Ledger  Assets — Continued. 

I'reiiiluius  lu  i-ourse  of  oollcitlou: 

On  policies  or  On  policies  or 

renewals  eflfec-  renewnln  eflfec- 

tlTe  on  or  after  tlve  prior  to 

Oct.  1.  litis.  Oct.  1.  lltl,'>. 

*r.,s'W  St  if7-k»  .V.) 

i'.:vsi!  no  i';w  ir> 

Tr..5'jo  w  4,r.i4  4y 

.•!<;.:ii'(i  41  4.-'.\'i  41.' 

i4.T(!J»  f.i;  .'^i;!*  lit; 

a.T!*!*   ".C.t  1!K>  07 


Accident     

Heiilth     

Llal.lllty     

Workmen's    compeusntlon. 

IMiite    rIiiss 

BurKlnry  and   theft 


Aiitonioliile       and       teams       pruiterty 
damage     


l.S.r.7:{  71 


1,4J!) 


$i57.a]5  as 


$12.1iKJ  8:5 


Total   premiums  in  course  of  collection 

Deposit   Workmen'.s  Compensation   Com.   of   N.    Y 
Agents'  balances  and  sundry  ledger  assets 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages... 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


$100,511  46 

500  00 

17.109  58 


$7,824  91 

1,826  02 

789  47 


$1,165,746  05 


Total     

Gross  assets. 


Total   

Total  admitted  assets. 


$10,440  40 
$1,176,186  45 


Deduct  Assets  Not  Admitted. 

Premiums  in   course   of   collection,    written   prior   to   October   1, 

]til.-i    $12,195  83 

Book  value  of  ledger  assets  over  market  value — bonds 9.038  51 

Agents  balances  and  sundry  ledger  assets 17,169  58 


$38,400  92 
$1,137,785  53 


Losses  and  claims: 


Accident     

Health    

riate   glass 

Burglary  and  theft 

Automobile    and    teams 
property     damage. . . 


Liabilities. 

Reported  or 

in  process  of  Incurred  but 

Adjusted.  mljtistment.  not  reported. 

$.j,237  00  $16,588  00  $1.00(1  (K) 

140  00  1.325  00  200  (K> 

529  43  1.820  03  500  00 

95  25  1,.")79  75  300  <Hi 


407  07 


21,009  93 


$6,448  75 


Totals     

Net  unpaid  claims  (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses. 


$42..323  31 


1,000  00 
$3,000  00 


Total    unpaid    claims. 


RcFlKted. 

Total. 

$l«.2!t3  00 

$.'59,118  00 

OfK>  (M> 

2.205  00 

2U)  97 

3.051  03 

1,975  00 

$17,093  97 


22,457  00 


68.866 
180,960 


$249,826  56 


I 
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PRUDENTIAL   CASUALTY   COMPANY    OF    INDIANAPOLIS,    IND.— C'on«nuerf. 

Liabilities — Continued. 

Estinuitod  expense  of  invewtiKution  and  adjustment  of  unpaid  flaiins !,'/¥)  (X) 

Total  unearned  premiums  as  shown  liy  recapitulation .'{20,W2  43 

Commissions,   brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 37, 77;*  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,200  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon   the  business  of   the  year   of   this   statement lo.OfKl  00 

Total  amount  of  all  liabilities,  except  capital .$fi25,(X)4  79 

Capital  actually  paid  up  in  cash $.'{(X),0<K)  00 

SuriJlus  over  all  liabilities 211,880  74 

Surplus  as  regards  policy-holders 1511,880  74 

Total  liabilities $1,137,785  53 

Business  in  IVIaryland  in  1915. 

Gross  pre- 
miums, less  re- 
turn premiums,        Groeg  losses 
on  riaks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident  $1,203  27  $392  16 

Health   426  80  19  82 

Liability    ^ 8.857  37  6,161  09 

Workmen's   compensation 3,036  56  464  52 

Plate  glass 718  63  4a3  68 

Burglary   and   theft 370  25  954  25 

Automobile  and  teams  property  damage 5,293  67  2,985  70 

Totals  $19,906  55  $11,381  22 


RED    MEN'S   FRATERNAL    ACCIDENT    ASSOCIATION    OF    AMERICA, 
OF  WESTFIELD,  MASS. 


Commenced    Business    August    4,    1887. 


Andrew  H.  Paton^  President.  Robert  Gowdt^  Secretary. 

Principal  Office^   90  Elm  Street,  Westfield,  Mass. 


Reincorporated  as  Stock  Company,   Jan.  1,  1915. 

Attorney  to  Receive  Service  of  Process         .         .         .         .         S.  H.  Dawson,  Salisbury,  Md. 

General  Agent  in  Maryland S.  H.  Dawson. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash 

Increase  of  paid-up  capital  during  the  year. 


.$100,000.00 


$143,607  28 
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RED   MENS  FRATERNAL  ACCIDENT  ASSOCIATION   OF    AMERICA.    OF   WESTFIELD, 
MASS. — Continued. 

Income. 
Net   cash   reci-iveil   for  premliuns: 

Aoiiilent    and    healtli $51.114  7.". 

I'olliy   fi-es   ri'Mulretl  *>r  reproseiitotl   l>.v   applkiition  -l.Oti"  ~o 

Gross   Interest    ou   bonils   and   dlvUlonils   on   stoeks, 

less   $(5;Ui.l.**J   atirued    Interest    on    luinds    acquired 

durlnK  1915 ?--<>78  2S 

Gross  Interest   on  deposits  in   trust   companies  and 

banks    -•■»■>•''  -'•'' 


Total     ?<.•» »:i  '^^ 

Total    Income $.-i0.020  (KJ 

Sum  of  botb  amounts ?20:!,233  31 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Accident    and    health ?2U,187  70 

InvestlKation  and  adjustment  of  claims: 

Aicldent  and   lieaith    $'">41  — 

I'ollcy   fees  retained   by  agents 4.008  95 

C'ommisslon.s  or   brokerage,    less  amount   received   on    return    pre- 
miums and  reinsurance: 

Accident    and    health $.'j,57.';  81 

Salaries,    fees   and   all   other   compensation   of   officers,    directors, 

trustees  and  home  office  euiployees 7,950  00 

Salaries,  traveling:  and  all  other  expenses  of  agents   not  paid   by 

t-omuilssions    ••<»•'•  84 

Kents   -ISO  00 

State    taxes    on    premiums ■'{45  00 

Insurance  Department  licenses  and  fees 71.'!»  7-") 

All  other  licenses,  fees  and  taxes I'.t  .")U 

Legal    expenses •'•-'•{  05 

Advertising    401  48 

I'rinting  and  stationery 927  84 

Postage,    telegraph,    telephone   and    express 908  11 

Furniture    and    flxtures 90  00 

Other  disbursements 20  0<^> 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets....  412  65 


Total   disbursements ?:49,.'i42  9G 


Balance    $153,890  35 

Ledger  Assets. 

Kook  value  of  bonds $106,.350  00 

Cash    In    company's    office $557  33 

Deposits    In    trust    companies    and    banks    not    on 

interest     649  78 

Deposits  in  trust  companies  and  banks  on  Interest  46,333  24 

$47..'J40  35 


Total  ledger  assets,  as  per  balame $153,890  35 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 4 $1,725  (X) 

Interest  due  and  accrued  on  other  assets 044  00 


ToUl     *2,369  00 
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RED   MEN'S  FKATKUNAL   ACCIl>EN'r  ASSOCIATION    OK   AMIOKICA,    OF   WESTFIKLD, 
MASS. — Continued. 

Deduct  Assets  Not  Admitted. 

Total   adniitted    asRetw $150,2;"i9  'io 

Liabilities. 

Losses  and  claims: 

Reported  or 

ill  process  of         Incurred  but 

ail.iustment.         not  reported.  ReHlnted.  Total. 

Accident   and    health -fl  ,.W7  V.i  .$8,140  (X)  .$3,071  71 


Total     $7,808  84 

Total    unpaid    claims 7,808  84 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims lO'^  <X) 


Total  unearned  premiums  as  shown  by  recapitulation 4,.'{22  fXJ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2W  (X) 


Total  amount  of  all  liabilities,   except  capital $12,430  84 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 43,828  .!il 


Surplus  as  regards  policy-holders $143,828  .51 

Total    liabilities $156,259  35 

Business  in  iVIaryland  in  1915. 

Gross  pre- 
miums, less  re- 
turn premiums,         Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 
Accident    and    health ,$2,168  91  $1,132  84 


RELIANCE   LIFE   INSURANCE  COMPANY 
OF   PITTSBURGH,   PA. 


Commenced  Business  May  4,  1903. 


J  W.  Reed,  President.  H.  G.  Scott  Secretary. 

Principal  Office,  Fifth  Avenue  and  Wood  Stkebt,  Pittsbukgh,  Pa. 


Attorney  to  Receive  Service  of  Process 

General  Agent  in  Maryland A.  R.  Fleming. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000.00 

Amount  of  ledger  assets  (as  per  balance^  December  31  of  previous 
year   $4,698,254  28 
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UtILlAXCB  LIFE    I.NSLICANCIC   COXirANY    OF    riTTSmiU.H,    VX.—Voi\tin\u-d. 

Income. 
Net  cash  retolved  for  premliiins: 

Acol.lent     $48.132  90 

Health     L'7.:540  10 


Totiil   not    iiri'inlums  rfcolvixl f7.">.47:!  00 

Keoclpts  from  llfi-  ili-partiiu'iit.  Iin-lmlliij;  ?L'.4.s."i.7.!,  outstaiiillnv: 
ai'diloDt  and  health  prciuiiiiiis  \vhl«-h  were  not  ineliideil  as  a 
ledger  asset  in  l'.>14  statement l.',001,2.S6  60 


Total    in<-onie $2.1.10,7.'J0  60 

Sum  of  hoth  amounts $6.835,OKH  07 

Disbursements. 

Net   amount    paid   policy-holders   for   losses: 

Accident  ?ir).700  48 

Health    i:!.-t)S  13 


Total     $:w.0.-.8  01 

Investigation  and  adjustment  of  claims: 

Accident   $12  10 

Commissions  or  brokerage,   less  amount   received  on  return   pre- 
miums and  reinsurance: 

Accident     ?0,177  07 

Health     4,43;5  07 


Total    $10,011  M 

Salaries,    fees   and   all   other   compensation   of   oflicers,    directors, 

trustees  and  home  office  employees 11,381  01 

Salaries,   traveling  and  all  other  expenses  of  agents  not   paid   liy 

commissions    8,.")71  88 

Me<lical    examiners'    fees    and    salaries 141.33 

Inspections  (other  than  medical  and  claim) .52109 

Rents   6(H)  00 

State  taxes  on  premiums 1,403  48 

Insurame  Department  licenses  and  fees 102  99 

Legal    expenses 216  00 

Printing  and  stationery 925  64 

Postage,  telegraph,  telephone  ami  express 22.'}  00 

Disbursements — life  department — (separate  statement  filed) 1.4n.3!M)  .",0 


Total   disbursements $1,470,221  17 

Balance $5,358,792  80 

Ledger  Assets. 
Premiums  In  course  of  collection: 

On  policies  or 

renewalH  pffec- 

tlvp  on  or  nftef 

Oct.  1.  lOl.'l. 

Accident  $11,.304  24 

Health     0,404.34 


Total  premiums  in  course  of  collection $17,708  58 

Ledger  a.s-sets  from  life  statement,  le.ss  amount  outstanding  acci- 
dent and    health    premiums 5,341,024  22 


Total  ledger  assets,  as  per  balance $5,358,792  80 
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RELIANCE  LIFE   INSURANCE   COMPANY   OF    riTTSIUJUf.'H,  I' A.— Continued. 

Non-Ledger  Assets. 

Noa-ledger  items — see  life  stiitenioiits  for  details $450,820  77 

(Jross     assets $r>,8f»,010  57 

Deduct  Assets  Not  Admitted. 

See  life  statement  for  details %2H<.),4:>A  20 

Total  admitted  assets $5,520,18.^  37 

Liabilities. 

Losses  and  claims: 

Reported  or 
in  proceHS  of 
adjustment. 

Accident     $5,i;i9  11 

Health l,r)54  !V.) 

Total  unpaid   claims $0,094  iO 

Total  unearned  premiums  as  shown  by  recapitulation 39,583  59 

Commissions,   brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 3.349  68 

Other  liabilities — see  life  statement  for  details 4,190,533  82 

Total  amount  of  all  liabilities,  except  capital .$4,240,161  19 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 280,024  18 

Surplus    as    regards    policy-holders $1,280,024  18 

Total    liabilities $5,520,185  37 

Business  in  Maryland  in  1915. 

Gross  pre- 
miums, less  re- 
turn premiums,         Gross  losses 
on  rislis  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident    $577  80  $145  81 

Health  706  55  215  99 

Totals    $1,284  35  $.361  80 
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THE     RIDGELY     PROTECTIVE     ASSOCIATION 
OF    WORCESTER,    MASS. 


C'oinmeiu-eil   lUisiiu-ss   Miiy   H,   Ism 


FuANCis  A.  IlAimiNiiTON,  I'rosldeut.  Frank  C.  IlAiutiNUTON,  Secretary. 

Principal  Office,  18  Franklin  Strekt,  Worcester,  Mass. 


Attorney  to  Receive  Service  of  Process C.  F.  Moore. 

General  Agent  In  Maryland         ....         C  F.  MooitK,  Hriinswick,  Md. 

Capital  Stock. 

Amount  of  capltiil  paid   ui)  in  cash $1W,000.00 

Amount  of  ledger  assets  (as  per  balance)  Kecembcr  ;{1  of  previous 

year     $487,520  48 

Income. 
Net  casb  recelveil  for  premiums: 

Accident    and    bealtli J410.373  52 

Policy  fees  required  or  represented  by  applications  tK),037  00 

Gross   Interest   on    bonds   and    dividends   on    stocks, 

less   $014.16   accrued    Interest    on    bonds    acquired 

during  1J)15 .$20,148  06 

Gross  Interest  on  deposits  in   trust   companies  and 

banks     l'.412  4.3 

Total    $22,500  49 

Received  from  other  sources 4  51 

Gross  profit  on  sale  or  maturity  of  ledger  assets 62  5<3 

Total   Income $493,638  02 

Sum  of  both  amounts $981,158  50 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Accident     $105,772  .")3 

Health     145,708  55 

Total    $251,481  08 

Investigation  and   adjustment  of  claims: 

Accident  and  health $fi,.s:{3  23 

Policy   fees   retained   by   agents ^ . . .  .59,4.'58  05 

Commissions  or  brf>keraKe,  less  amount  received  on  return  pre- 
miums and  reinsurance: 

Accident    and    health $20,213  52 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 
trustees  and  home  office  employees 72,276  15 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commissions     ,14,673  18 

Medical  examiners'  fees  and  salaries 2  00 
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THE    RIDGELY    I'UOTECTIVE    ASSOCIATION    OF    WOUrESTEU,    UAfiS.— Continued. 

Disbursements — Continued. 

Rents  a,«67  :J7 

State  taxes  on  iu'eniiums 7, '.'Mi  71 

Insurance  Department  licenses  and  fees 2,.'jH6  05 

All  other  licenses,  fees  and  taxes 4,210  39 

Legal  expenses ii72  60 

Advertising  1,490  49 

Printing  and  stationery 0,808  54 

Postage,  telegraph,  teleplione  anad  express 8,201  56 

Furniture  a nd  fixtures G,08G  07 

Stockholders    for   interest   or   dividends    (amount   declared    during 

the  year,  i);i0,000.(K>) 10,000  00 

Sundry  expenses 1,971  69 

Agents'  balances  charged  off 99  49 

Gross  decrease,  by  adjustment,  in  boolc  value  of  ledger  assets....  2.'>7  .50 


Total  disbursements    $478,003  27 


Balance  .%j02,555  23 

Ledger  Assets. 

P.ook   value   of   bonds $469,568  00 

Cash  in  company's   office $024  74 

Deposits  in  trust  companies  and  banks  on  interest  32,062  49 


$32,987  23 

Premiums  in  course  of  collection: 

Total  ledger  assets,  as  per  balance $502,555  23 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $7,904  47 

Gross  assets $510,459  70 

Deduct  Assets  Not  Admitted. 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    $25,471  39 

Book  value  of  ledger  assets  over  market  value — bonds 10,148  00 


Total    $35,619  39 

Total  admitted  assets $474,840  31 

Liabilities. 

Losses  and  claims: 

Reported  or 

in  process  of         Incurred  but 

adjustment.        not  reported.  Resisted.  Total. 

Accident    $15,755  59  $3,052  56  $77  00         $18,885  15 

Health    38,010  78  6,105  12  ■  44,115  90 


Totals     $53,766  37  $9,157  68  $77  00 


Total    unpaid    claims $63,001  05 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 35.696  84 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1.966  25 

Estimated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement S.207  47 


Total  amount  of  all  liabilities,  except  capital $109,852  80 
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TllK    KI1k;KLY    1'1U>TK0T1VK    ASSOflA  thin    or    W(tK»'i:sTKK,    MASS. -Co/i/iiiMCd. 

Liabilities — Continued. 

Capital  nctunlly  i>nia  up  In  oush $UX>.000  00 

Surplus  over  nil  liabilities i'tW.S»87  51 

Surplus  as  regards  policy  holders $:iG4.087  51 

Total  liabUities $474,840  31 

Business  in   Maryland   in   1915. 

(InioH  pre- 
iiiiiiniR.  leBR  re- 
turn iircniiiiiiiH,         liniHK  lohsrs 
on  riskn  written  jiulil. 

iir  rciirweil  ilur- 
iuK  the  year. 
Accident  nii.l  lioalth    «;;{,3l.'U  80  $i',C02  31 


ROYAL    INDEMNITY   COMPANY 
OF    NEW    YORK,    N.    Y. 


Coumienced   Business  February   15,   1011. 


Edward  F.  Beddall,  President.  William  Mackintosh,  Secretary. 

Principal  Office,  84  William  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland 


Henrt  M.  Warfikld. 
IIknuy  M.  Warfield. 


Capital  Stock. 

Amount    of    capital    paid    up    in    cash $1,01KJ,(X)0.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  

Income. 
Net  cash  received  for  premiums: 

Accident     $203,430  50 

Health     87,a">3  02 

LlJiblllty     ].2(il,(M)2  02 

Workmen's   compensation 1.170.448  59 

PMdellty     Hl.O.'.l  18 

Surety   r.'A>,HH.->  12 

Plate    glass Kr.,180  75 

Steam     boiler 85,721  !>« 

Burglary  and   theft 228.814  75 

Fly    wheel 20,723  77 


$4,332,066  39 
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Income — Continued. 

Automobile  aand  teams  property  damage 252,519  10 

Workmen's   collective 2,049  63 

Total  net  premiums  received .|:i,7S0,988  28 

Gross  Interest   on    bonds   and    dividends   on    stocks, 

less  $4,215.84  accrued  interest  on  bonds  acquired 

during  1915 $130,600  09 

Gross  Interest  on  deposits  in  trust  companies  and 

banlv-s    8,300  86 

Gross  Interest  from  all  otlier  sources 45  35 

Total     $139,030  30 

From  agents'  balances  previously  charged  off 1,542  77 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,440  00 


Total    income $3,923,(J07 


Sum  of  both  amounts $8,255,973  74 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Accident     $138,918  89 

Health     44,015  74 

Liability   510,598  14 

Workmen's  compensation 518,070  10 

Fidelity    21,762  54 

Surety     25,207  69 

Plate   glass 62,227  67 

Steam     boiler 19,023  02 

Burglary    and    theft 87,453  01 

Fly     wheel 1,421  66 

Automobile  and   teams   property   damage 71,875  53 

Workmen's    collective , 947  01 

Total   $1,501,521  00 

Investigation  and  adjustment  of  claims: 

Accident         $6,831  08 

Health     2,682  42 

Liability     186,333  24 

Workmen's    compensation    83,386  93 

Fidelity    2,774  48 

Surety     4,384  96 

Plate    glass 1,610  40 

Steam     boiler 367  71 

Burglary  and   theft 5,821  12 

Automobile  and  teams  property  damage 26,634  96 

Workmen's    collective 232  59 

Total     $321,059  89 

Commissions   or  brokerage,   less  amount   received   on  return   pre- 
miums and  reinsurance: 

Accident     $85,053  36 

Health    29,128  75 

Liability     270.535  38 

Workmen's  compensation 161,063  35 

Fidelity     39.136  29 

Surety     37.927  91 

Plate   glass 42,799  59 


694 


Report  of  the  Maryland  Insinxince  Commissioner 


ROYAL  INUKMNITY  CO>!rANY  OF   Ni:W   YOKK.   N.   W— Continued. 


Disbursements — ContluueJ. 


Steam    boiler 

Bur;;liir.v  and   theft 

Fly    wheel 

Aiiioiiuihlle  aiul  teiims  property  damage. 
Workmen's   enlleetlve 


l';t.l".i'.t  L'o 
4.(iia  17 

i.«(i;{  o~ 


Total     .S17.070  -12 

Salaries,    fees   anil    all   other   lompensatiou   of   officers,    directors. 

trustees  and  home  offhe  employees :i47,.".l'.i  !i2 

Salaries,   traveling  and  all  other  expenses  of  agents  not   paid   l>y 

i-ommlsslons    lliS.flT)!  80 

MedUal  examiners'   fees  and   salaries OS?  1!) 

Inspections  (other  than  medleal  ami  claim) '.HMCIT)  77 

Rents  :«'.<l-«-t  81 

State  taxes  on  premiums (Ii'.rd!)  ;i7 

lusunince  Deitartmeut  licenses  and  fees s.o."i4  (54 

All  other  licenses,  fees  and  taxes i:'_'.7.")7  KO 

Legal    expenses l..'>.'>4  S^i 

Advertising     •».•"•-»"  80 

Printing  and  stationery 1.'1,S47  00 

I'ostage.   telegraph,  telephone  ami  express 18,848  00 

P'uruiture    and    flxtures 7.1'48  :iO 

Sundry  expenses 24.782  .'!C 

Agents'    balances    charged    off 1.2'.>2  80 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets....  ."..(r»8  18 


Total    disbursements. 


Balance 


$3,323,299  45 
$4,032,674  29 


Ledger  Assets. 

Book  value  of  bonds $3,48«,705  01 

Cash   in  company's  office ^17.120  38 

Deposits    in    trust    companies    and    banks    not    on 

interest    l."..i:;i  GO 

Deposits  in  trust  companies  and  banks  on  interest  4(!1,725  15 


Premiums  in  course  of  collection: 


Accident    

Health    

Liability    

Workmen's  compensation.. 

FWellty     

Surety  

Plate    glass 

Steam     boiler 

Burglary  and   theft 

Fly    wheel 

Automobile      and       teams 

damage     

Workmen's    <-ollectlve 


On  policies  or       On  policies  or 
renewals  eftec-    renewals  effec- 
tive on  or  after      tlve  prior  to 
Oct.  1.  191.'). 
$f!7.iMi7  81 
23, .".20  87 


property 


220,.")44  4.". 

280,8!>0  80 

22,032  .57 

.•io,o:!0  fr. 

:«.143  42 

17.003  47 

.-.0.4:{0  03 

G,U27  51 

41,. 573  10 

2.58  04 


Oct.  1,  VJlii 
.$l,<Mil  04 

423  57 
4,765  04 
5,.380  74 
3,645  92 
5,2;H)  80 

204  10 


634  03 


n  .50 


$822,008  02  $22,0.54  02 


$403,077  13 


Total  premiums  In  course  of  collection. 


$844,153  54 
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Ledger  Assets — Continued. 

Bills  receivable U,W7  ur, 

Equity   In   funds   of   the   Workmen'B    Coiupeusation    Ueinsurance 

Buieiui    0.",,744  '.'.1 

AgentK  sundry  balances,  etc • '•',2,i'2(\  ."{."i 
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Total  ledj^er  assets,  as  jier  balance 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


.f.")l,.-j42  10 
1.5(K)  00 


$4,932,674  29 


Total    

Gtoss  assets. 


.$5:i,042  10 


$4,985,716  39 


Deduct  Assets  Not  Admitted. 

Bills    receivable .$9,667  95 

Premiums   in   course   of   collection,    written   prior   to   October   1, 

1915 22,054  92 

Overdue  and  accrued  interest  on  bonds  in  default 600  00 

Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    17,015  00 

Book  value  of  ledger  assets  over  market  value 76,4<>5  .35 


Total    

Total  admitted  assets. 


$125.74.3  22 
$4,859,973  17 


Liabilities. 


Losses  and  claims: 


Accident    

Health    

Fidelity    

Surety    

Plate  glass 

Steam    boiler 

Burglary  and  theft 

Automobile  and  teams  property  damage. 
Workmen's    collective 


Totals     

Deduct  reinsurance. 


Reported  or 

in  process  of 

adjustment. 

$24,3.57  98 

8,001  06 

5,849  00 

7,500  00 

8,026  26 

23,300  00 

21,843  05 

28,046  00 

375  00 


Resisted. 

$24,600  00 

35  00 

10,424  00 

8,200  00 


6,000  00 
12,113  00 


$127,298  35         $61,372  00 


Net  unpaid  claims  (except  liability  claims) 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses. 


Total  unpaid   claims 

Estimated  expense  of  investigation  of  adjustment  of  unpaid  claims. 


Total  unearned  premiums  as  shown  by  recapitulation 

Commissions,    brokerage  and  other  charges   due  or  to  become   due  to   agents 

or  brokers  on  policies  issued  on  or  after  October  1,  1915 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based 


Total. 

$48,957  98 

8.036  06 

16,273  00 

15.700  00 

8.026  26 

23.300  00 

27.843  05 

40.159  00 

375  00 

$188,670  35 
24,867  25 

$163,803  10 
797.856  92 

$961,660  02 
6.000  00 

$1,705,724  48 

180.989  55 
10,000  00 


GUG 
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UOVAL  INl'KMMTV  I'OMI'ANY  OF   NKW   VoUK.   N.   \.—VuntinuC(l. 

Liabilities — Continued. 

upon  the  business  of  the  year  of  this  statement 

\oluutar.v  contingent  reserve 


Total  amount  of  lUl  lialtilitles,  except  capital. 

C'ai>ltal  actually  paid' up  In  cash 

Surplus  over  all  liabilities 


Surplus  as  regards  policy-holders 

Total    liabilities    

Business  in   Maryland   in   1915. 


4.V...V.»'.>   11.' 


05,000  00 
47o,000  00 

$:{.404,374  05 


$1,455,599  12 
$4.,S5'.I,97:{  17 


Accident   

Health  

Liability   

Workmen's  compensation 

Fidelity  

Surety  

Plate    glass 

Steam   boiler 

Burglary  and   theft 

Fly    wheel 

Automobile  and  teams  property  damage. 


Totals 


(irons  pre- 
miiiiuH,  K'ss  re- 
turn premiiinis, 
oil  risks  writtfii 
or  rt'iiowi'il  «liir- 
iuK  the  year. 
^1,1.'.S7  24 
71  02 
7,149  04 
11,729  26 
520  :J7 
2,049  60 
061  11 
220  00 
2.085  04 
204  02 
1..-.12  -.'A) 

!i!27,555  00 


Gross  loNsea 
paid. 

$S:{4  28 

08  09 

1.7!t9  JK) 

3,157  43 


27(>  49 
149  75 
340  21 


?C.020  75 


SOUTHERN    SURETY   COMPANY 
OF    OKLAHOMA. 


Commenced   Business   May    10,    1907. 


C.  S.  Cobb,  President.  E.  G.  D.wis,  Secretary. 

Genekal.  Office,  Federal  Reserve  Bank  Bt'ii>DiNG,  St.  Lori.s,  Mo. 


Attorney  to  Receive  Service  of  Process Harry  E.  Karr. 

General  Agent  in  Maryland Carl  IL  Ottb.. 

Capital  Stock. 

Amount  of  capital  paid  up  In  cash $600,000.00 

Amount  of  ledger  asset-s  (as  per  balance)  Uecember  31  of  previous 
year  $3,016,107  18 
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SOUTIIEKN   SURETY   COMPANY   OF  OKLAHOMA— C'ontinMcrf. 

Income. 

Net  cash  received  for  prenilinns: 

Accident    and    health if:ir)7,i!r>:{  77 

Liability     'jf'^'l^J*  ^" 

Workmen's     compensation r)20,7!t4  74 

Fidelity    ni,0(>7  02 

Surety     52Ui50  04 

Plate    glass 6o,784  40 

Steam  boiler —40  28 

Burglary  and   theft 84,521.  28 

Automobile  and   teams   property   damage 10!),221  4(> 

Workmen's     collective ~i.->-->  f>8 

Total   net    premiums    received    i|;2,444,!>0_  O.j 

Policy  fees  required  or  represented  by  applications  6,4rX)  23 

Gross    interest    on    mortgage    loans $51,386  89 

Gross    interest    on    collateral    loans 499  84 

Gross   interest  on   bonds   and   dividends   on    stocks, 

less  !i;2,763.56  accrued  interest  on  bonds  acquired 

during  1915 37,325  60 

Gross  interest  on  deposits  in  trust  companies  and 

banks     3,04106 

Gross  interest  from  all  other  sources 3,509  08 

Gross    rents    from    company's    property,    including 

$2,940.00    for    company's    occupancy    of    its    own 

buildings    8,085  51 

Total   $103,847  98 

MisceUaneous  income.  $71,769.01;  less  disbursements,  $9,287.92 62,481  09 

From  agents'  balances  previously  charged  off 6.515  97 

Total    income $2,624,328  20 

Sum  of  both  amounts $5,640,435  38 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Accident  and  health $173,862  19 

Liability 346.21424 

Workmen's   compensation 216,077  46 

Fidelity     104,19258 

Surety 260,6.57  44 

Plate    glass 27,298  45 

Burglary  and  theft 41,320  01 

Automobile   and   teams    property   damage 44.176  56 

Workmen's    collective 14,745  73 

Total    $1,228,544  66 

Investigation  and  adjustment  of  claims: 

Accident  $8,929  49 

Liability     135,137  58 

Workmen's   compensation 51,504  99 

Fidelity    19-573  92 

Surety     65.804  62 

Plate    glass 198  27 

Burglary    and    theft 2,415  69 

Automobile  and  teams  property  damage 10,053  83 

Workmen's    collective 'i^66  56 

Total     1294,38495 
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Disbursements — Continued. 

PolU-y   foes  retained   by  nsents, 6.400  23 

Couunissluns  or  hrokeniBe.  less  iiinouut  received  on 
return   preinlums   und   reinsurance: 

Aioldont     .- $iK!.(i7;i  i:{ 

Liability     11.1t,T4',t  (Kt 

Workmen's   compensation ito.'.m  71 

Fidelity    :57.3;{0  5« 

Surety     14.!.:!li»  (>5 

IMate    «lass I.'O.ihM  (i7 

Steam  boiler — '.\  l!4 

Bur;;lary   and    theft ;U.1.'4:{  2L' 

Automobile  and  teams  property  damage 44.:!;?1  HI 

Workmen's    collective l>48  !H> 


Total    ?;503.n45  39 

Salaries,    fees   and    all   other   compensation   of   officers,    directors, 

trustees  and  home  oflflce  employees 10.'),202  78 

Salaries,   traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    66,770  .32 

Inspections  (other  than  medical  and  claim) 15,000  25 

Rents,    includiug  i?2.l>40.00   for  company's  occupancy   of   its   own 

buildings    11.438  05 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,613  06 

Taxes  on  real  estate 1.772  1.'! 

State  taxes  on   premiums 41.010  07 

Insurance  I»e|>artment  licenses  and  fees 10.070  81 

All  other  licenses,  fees  and  taxes 2S.S75  .'•l 

Legal    expenses 8,074  05 

Advertising    :'..340  21 

Print ing  and  stationery 22..'?03  .30 

Postage,  telegraph,  telephone  and  express 10.017  03 

Furniture  and  fixtures 3.200  00 

Development     expenses,     ?15.1(>S.43;      payroll     audits.      .$1.:>17.01 ; 

traveling.  $28.2tJ5.06 44,7.51  44> 

General  expenses,  etc .'{7.817  13 

Agents'   balances   charged   off 45.501  01 

Gross  loss  on  sale  or  maturity  of  ledger  assets .'!.720  04 


Total    disbursements $2,603,404  40 

Balance    $2,947,030  92 

Ledger  Assets. 

RfK)k  value  of  real  estate $200,375  27 

Mortgage  loans  on  real  estate 010,447  47 

Loans  secured  by  pletlge  of  bonds,  stocks  or  other  collateral 22.0iiS  05 

Book  value  of  bonds,  $011,020.70;  and  stocks,  $230,850.00 847,876  70 

Cash  In  company's  office $00,311  87 

Deposits    In    trust    companies    and    banks    not    on 

interest     23.747  50 

Certificates  of  deposit 5.S25  00 

Deposits  in  trust  companies  and   banks  on  Interest  101.2!>0  04 


$200,180  50 


Premiums  In  course  of  collection: 

On  polldf's  or      On  policlps  or 
renewals  I'ffco-    renewnls  efrec- 
tlve  on  or  nftiT      i\vc  prior  to 
Oct.  1.  ItU.'i.        Oct.  1.  1815. 
Accident  and  health $23,244  33  $2,060  57 
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Ledger  Assets — Continued. 
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Liability     

Workmen's   compensation. . 

ridolity    

Surety    

Plate   glass    

Burglary    flnd    theft 

Automobile      and       teams 

damage     

Workmen's   collective , 


property 


119,830  41i 
115,579  01 
26,499  86 
90,795  98 
18,780  18 
2U,501  21 

43,294  81 
2,793  37 


27,543  10 

37,885  27 

4,077  80 

32,954  37 

1,813  05 

1,757  48 

16,703  21 
432  97 


.'(;403,325  17        $125,227  82 


Total  premiums  in  course  of  collection 

Bills   receivable — secured,    .$15,.500.00;    bills   receival)le    unsecured, 

$27,932.58 

Accounts  receival)le 

Advance  on  contracts,  cash  in  suspended  banks,  etc 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Rents  due  and  accrued  on  company's  property  or  lease. 


Total    

Market  value  of  real  estate  over  book  value 

Market  value   (not   including  interest)    of  bonds   and    stocks   over 

book    value 

Other  non-ledger  assets 


Gross    assets. 


Deduct  Assets  Not  Admitted. 

Bills  receivable — unsecured,  $27,932.58;  accounts  receivable, 
■$2,814.03   

Advance   on    contracts 

Premiums  in  course  of  collection,  written  prior  to  October  1, 
1915    

Pioneer  Abstract  and  Trust  Co.  stock 

Sixty  per  cent,  of  deposit  in  La  Salle  Street  Trust  and  Savings.. 

Eighty  per  cent,  of  deposit  in  Raymond  Trust  Co 


Total  

Total  admitted  assets. 

Losses  and  claims: 


$588,5.52  f>9 

43,4.32  58 

2,814  03 

131, .343  .33 


$2,947,0.30  92 


$48,765  93 

15,930  37 

358  68 

744  50 

$65,799  48 
11,760  .36 

6,7.35  63 
500  00 

$3,031,826  39 

$30,746  61 
29,100  62 

125,227  82 

7,000  00 

39.000  00 

S.917  00 


$239,992  05 


$2,791,834  34 


Accident     

Fidelity    

Surety     

Plate  glass 

Burglary    and    theft. 


Liabilities. 

Ad.iusted. 
$977  86 

Beporteil  or 
in  process  of 
adjustment. 
$31,228  02 

Resisted. 
$3,500  00 

Total. 
$35.7a5  88 

47.937  80 

61.723  49 

109.661  29 

9,477  73 

118.462  48 

72.565  00 

200.505  21 

39  00 

1.768  33 

1.807  33 

741  52 

7.791  90 

625  00 

9,158  42 
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Liabilities  —Continued. 

Automolille      and      teams      property 

damaKe     490  00  8. 780  12  5,302  50  14,58162 

Worktueas  lolleotive 1,489  00  1,480  00 


Totals $11,735  11        $217,457  65        $143,715  '.«> 


Net   iinpaUl   rlalins   (i-xtept   llahlllty  claims) $:!7l.',!>0.S  75 

Special  reserve  for  iinpaiJ  llaMlity  aiiil   workmen's  coinponsiitlon  losses .•!71..V_'J  'SI 


Total   unpaid   claims $744,4:{.{  irj 

Total   unearned  premiums  as  shown   liy   recapitulation !t:{0.4;j:{  20 

Commissions,   brolierane  and  other  charges  duo  or  to  become  due  to  agents  or 

brokers  on  policies  Issued  on  or  after  October  1,   1915 08.482  03 

Salaries,   rents,  expenses,   bills,  accounts,  fees,  etc.,  due  or  accrued 4,240  22 

Estimated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 46,800  80 

Return    premiums 24,(i:il   10 

Ueinsuran.e    lt!.(M4  2:5 

Reserve  for  contingencies I27.i;i!!»  oc 


Total  amount  of  all  liabilities,  except  capital $1.0!tl,834  34 

Capital  actually  paid  up  in  cash $t;0(i,0iKJ  (Xt 

Surplus  over  all  liabilities 200.000  00 


Surplus  as  regards  policy-holders $800,000  00 


Total    liabilities    $2.7'«tl.s.!4  34 


THE    STANDARD    ACCIDENT    INSURANCE    COMPANY 
OF    DETROIT,    MICH. 


Commenced  Business  August  1.  1884. 


LHNf.  W.  BowEN,  President.  J.  S.  Heaton,  Secretary. 

I'uiNcii-AL   Okfke,  Penobscot  Blilding.  Detkoit,  Mich. 


Attorney  to  Receive  Service  of  Process Noble  T  Toxgle. 

General  Agent  in  Maryland Nobi.e  T.  Tongue. 

Capital  Stock. 

Amount  of  capital   paid  up  in  cash $l.fMXt.(K».O0 

Amount  of  ledger  assets  (as  per  balance)  December  31,  of  previous 
year  $4,936,365  62 
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Income. 

Net  cash  refeived  for  premiums: 

Accident     $1  ,:-'40, 1 77  111 

Health     258,718  -.'A 

Liability     828,ir,l  .'{(i 

Workmen's   comi)ensatioii WX), W)  4.') 

Automobile   and   teams   property  damage 140,900  05 

Workmen's   collective 7,505  80 

Total  net   premiums   received $.'5,083,582  87 

Policy   fees   required   or   represented    l)y   applications  ,  30,427  24 

Gross  interest  on  mortgage  loans $7,632  13 

Gross  interest  on  collateral  loans 1,345  54 

Gross   interest   on   bonds   and   dividends   on   stocks, 

less  $7,654.98  accrued  interest  on  bonds  acquired 

during  1915 202,654  05 

Gross   interest  on  deposits  In   trust   companies  and 

banks    2.080  13 

Gross  interest  from  all  other  sources 1,576  05 

Total    $215,287  90 

Total  income   $3,335,298  01 


Sum  of  both  amounts $8,271,663  (hi 

Disbursements 

Net  amount  paid  policy-holders  for  losses: 

Accident     $506,188  64 

Health     102,166  89 

Liability     298,085  78 

Workmen's   compensation 277,850  92 

Automobile   and   teams    property   damage 46,462  32 

Workmen's     collective 3,452  86 

Total    $1,234,207  41 

Investigation  and  adjustment  of  claims: 

Accident    $22,951  85 

Health     2,555  59 

Liability     96.969  55 

Workmen's    compensation 42.807  96 

Automobile  and  teams  property  damage 2,241  20 

Total    $167,526  15 

Policy  fees  retained   by  agents 36,427  24 

Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance: 

Accident     $365,518  93 

Health     74,115  49 

Liability     1&7,399  95 

Workmen's     compensation 73,060  21 

Automobile   and   teams    property   damage 37.388  43 

Workmen's    collective    1,584  83 

Total     $749,065  84 

Salaries,    fees   and   all   other   compensation   of    officers    directors. 

trustees  and  home  office  employees 173.578  73 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    176.  IW  89 

Inspections  (other  than  medical  and  claim) 35,056  56 
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Disbursements — Conilmiod. 

Rents     H..HW  40 

State  taxes  uii  preiniuins .'iT.oTo  IV5 

lusuranoe  Meiiartiiient  lli-enses  uiul  fees llA>r»S  77 

All  other  licenses,  fees  und  taxes ir>,<x»!t  15 

l.e};al    expenses. 7(K!  'M 

A.l\  ertisln^'    ll'.0:!l   tCJ 

rrlntln;;  and  stationery liS.Jd.J  JM 

rostajie.  telegraph.  telepb«>ue  and  express 17.ritiS  ao 

Purnlture  and   fixtures .'{.(RK)  CI 

Stoeliliolders    for   interest   or  dividends   (amount    declared   during 

the  year.  ?8.'.,<KK>.lt«>) S.-..li(M)  00 

Other  disbursements,  traveling,  bureau  and  sundry  expenses li.'i.no  1'4 

Agents'   balan<'es  eharned   off I'., 470  ;U 

Gross  detrease,  by  adjustment,  in  book  value  of  ledger  assets....  L'7,i">.'itl  00 


Total    disbursements $2,880,424  88 


Balanee     $5,391,238  75 

Ledger  Assets. 

MortpaRe  loans  on  real  estate $130,050  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collatcial 18,305  73 

Book  value  of  bonds 4,5(r_',5e3  30 

(ash   in   company's  office .'?14,120  28 

Deposits    in    trust    companies    and    banks    not    on 

interest     -'2.471  28 

Deposits  in  trust  companies  and  banks  on  interest         105,758  00 


$142,355  56 


Premiums  In  course  of  collection: 

On  policies  or  On  policies  or 
renewals  elTec-    renewals  effec- 
tive on  or  after  tive  prior  to 
Oct.  1.  1915.  Oct.  1.  1915. 

Accident     .'?l'2!».312  79  $15,157  69 

Health     OS.840  18  7.226  94 

Liability     !».-,,012  63  2.3,456  64 

Workmen's     compensation 54,192  53  32,836,  83 

Automobile       and       teams       property 

damage     18,840  55  3,75182 

Workmen's    collective 289  20  


$467,102  88  $82,429  92 


Total  promiums  in  course  of  collection $.549,.">32  80 

Deposit  with  Workmen's  Compensation  Special  Reinsurance  Fund  45,1.50  51 

New  York  State  Workmen's  romix'Hisatlon  Commission 2.020  79 


Total  ledger  as.sets,   as  per  balance $5,391,238  75 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,717  07 

Interest  due  and  accrued  on  bonds 80,790  77 

Interest  due  and  accrued  on  collateral  loans 401  02 


Total    $82,908  86 

Market   value   (not  Including   Interest)   of   bonds   and    stocks   over 
book  value 61,339  57 


Gross  assets $5,535,487  18 
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Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1 
1915    182,42!)  02 

Marliet  value  of  special  deiiosits  in  excess  of  corresponding 
liabilities     31,065  05 


Total   $li:{,494  07 

Total    admitted    assets $5,421,'W2  21 

Liabilities. 


Losses  and  claims: 


Reported  or 

in  process  of         Incurred  but 


Adjusted.  adjustment.  not  reported.  Resisted.  Total. 

Accident     $20,44:?  OS  $156,:WO  84  ifOO.GOO  00  .f  157,084  42  $.'504,758  04 

Health     4,899  ;!1  14,105  09  9,495  60             28,500  00 

Automobile  and  teams 

property    damage 4,817  45  1.5,37195  9,060  60             29.2.50  00 

Workmen's  collective..                 442  70  2,756  40  2,5.50  90             5,7.50  00 


Totals    $30,603  14        $188,564  28  $81,107  10        $157,984  42 

Net    unpaid   claims    (except    liability) $458,2.58  94 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 1,277,948  43 


Total  unpaid   claims $1,7.36.207  37 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 19,000  00 


Total   unearned   premiums   as   shown   by   recapitulation $1,261,972  22 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 123.782  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 9.625  25 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 62.475  00 

Return     premiums 21,981  32 


Total  amount  of  all  liabilities,  except  capital $3,235,043  46 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,186,948  75 


Surplus   as   regards   policy-holders    $2,186,948  75 


Total    liabilities $5,421,992  21 

Business  in   IVlaryland  in  1915. 


Accident    

Health    

Liability  

Workmen's  compensation 

Automobile  and  teams  property  damage. 
Workmen's    collective 


Totals 


Gross  pre- 

miums, less  re- 

turn premiums, 

Gross  losses 

on  risks  written 

paid. 

or  renewed  dur- 

ing the  year. 

$12,504  06 

$3,951  18 

6,613  71 

8,011  04 

5.750  56 

4.363  51 

14.219  51 

5,140  89 

2,271  72 

386  33 

64  97 

289  00 

$41,294  59 

§17.141  95 
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THE  TRAVELERS'   INDEMNITY   COMPANY 
OF    HARTFORD,  CONN. 


Coiuiuenei'il  Husliiess  Muv  1-,  IHOO. 


Louis  F.  Butter,  President.  James  H.  Coburn,  Secretary. 

Principal  Office,  700  Main  Street,  Hautfoud,  Conn. 


Attorney  to  Receive  Service  of  Process Wm.  L.  Maubluy. 

General  Agents  lu  Maryland K.  it.  Elliott  &  Co.,  Inc. 


Capital  Stock. 

Amount  of  capital  paid  up  In  cash $1,000,000.00  , 

Amount  of  ledger  assets  uis  per  balance)  December  31  of  previous 
year    $2,08-1,985  CO 

Income. 
Net  cash  recelvoil  fur  preinlums: 

Airidcnt     $51,.!T!J  14 

Health     Ol.SOts  J2 

l.iatiility     !i(1.2-J!J  05 

Wdrkinen's   tonipensatlon 5.!t.i5  09 

I'late    glass 20.005  19 

tsteaiii    lioiler    242,874  68 

Burglary  and   theft 08.212  (52 

Fly    wheel 5,8;}5  :W 

Automobile   and    teams    property    damage 715,!i2S  97 

Total    net    premiums    re<ci\ed $1,2.58  808  94 

Inspections    7(59  38 

Gross   interest   on    mortgage    loans .?2.j,071  G8 

Gross   Interest   on   collateral   loans 5,110  79 

Gross   Interest   on    bonds   and   dividends   on    .stocks, 

less  $0,387.28  accrued  interest  on  bonds  acquired 

during    1915 80,080  00 

Gross  interest  on  deposits  in  trust  companies  and 

banks     3.700  73 

Total     $115,175  20 

GT088  profit  on  sale  or  maturity  of  ledger  a.ssets 1.2."io  (M) 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets 2,598  00 

Total   income $1,378,001  52 

f  

Sum  of  both  amounts $4,<jO:t,.>S7  18 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Accident     $70..567  55 

Heiilth     2«,4>34  24 
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Disbursements — Continued. 

LlabUlty    44,603  71 

AVorkmen's    compensation 2.'Wi  19 

Plate     glass ]  ,«>8  1/2 

Steam    boiler 12.4.">4  !)1 

Burglary  and   theft 4,070  71 

Automobile   and    teams    property    dainagc 242,0.58  47 

Total    .$404,09.3  80 

Investigation  and  ail.instmetit  of  claims: 

Accident     .$26.'3  03 

Health    I..0O6  43 

Liability   2,100  70 

Plate    glass 240  00 

Steam  boiler .596  83 

Burglary  and   theft 275  61 

Automobile  and  teams  property  damage ^I,(fd8  73 

Total     .$56,150  .33 

Commissions    or    brokerage,    less    amount    received 
on  return  premiums  and  reinsurance: 

Accident     $16,910  83 

Health 1.5.102  10 

Liability     5. .547  14 

Workmen's    compensation 503  98 

Plate   glass 3,833  60 

Steam    boiler 49,453  29 

Burglary  and   theft 13,015  80 

Fly    wheel 641  81 

Automobile   and   teams    property   damage 145,425  52 

Total    $250,434  07 

Salaries,    fees  and   all   other   compensation   of   officers   directors, 

trustees  and  home  office  employees 47,648  41 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    67,582  60 

Inspections  (other  than  medical  and  claim) 100.887  65 

Rents  14.306  95 

State  taxes  on  premiums ' 15,492  34 

Insurance  Department  licenses  and  fees 7.740  43 

All  other  licenses,  fees  and  taxes 27.675  10 

Legal    expenses 64  31 

Advertising     2.924  30 

Printing  and  stationery 11,475  76 

Postage,  telegraph,  telephone  and  express 5.797  42 

Furniture    and    fixtures 628  59 

Stockholders  for  interest  or  dividends   (amount  declared   during 

the  year,  $80.000.00) §80.000  00 

Sundry    disbursements 4,424  72 

Agents'   balances   charged   off 78  74 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 

bonds  1.767  70 

Total    disbursements $1,099,173  22 


Balance    $2,964,413  96 

Ledger  Assets. 

Mortgage  loans  on  real  estate $465,053  00 

(25) 
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Ledger  Assets —Coutluued. 

Lonns  secured  l)y  pledge  of  bonds,  stocks  or  other  collntoral 2",sr>()  00 

Book  value  of  bonds.  $2,1  SO,  1.18. 00:  nnd  stocks.   $28.64.!.tVJ 1.',1.MT.781  62 

("nsli   In  company's  nlTice $i.'.440  To 

Deposits  lu  trust   conipanlcs  nnd  banks  on   lntort»st  r»7.i>;!4  .">0 


$60,375  20 


Premiums  in  course  of  collection: 

Oil  |H>lii-ii-K  or       Oil  ixilictos  or 
roiU'walB  offi>c-    rciiownls  effoc- 
tlve  on  or  nftiT      tlvc  prior  to 
Oct.  1,  1015.        Oct.  1,  lOL-S. 

Accident     

Health     

Liability     

Workmen's    compensation 

riate    (ilass 

Steam    boiler     

Burglary  and    theft 

Fly     wheel 

Automobile       and       teams       property 
damnKe     


$7,645  48 

$.-K)  i:? 

O.'.W  47 

204  70 

l.iMM  04 

928  23 

:!92  So 

405  fi4 

.'i,r>07  72 

.5:52  55 

40.090  77 

3,7.50  15 

10.868  57 

740  50 

l.:J68  07 

2,872  99 

80,048  38 

9.410  00 

$174,309  25  $18,984  89 


Total  premiums  In  course  of  collection $103.3.54  14 


Total  ledjier  assets,  .is  per  balance $2,064,413  96 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $6,005  30 

Interest  due  and  accrued  on  bonds 32.282  16 

Interest  doe  and  accrued  on  collateral  loans .381  21 


Total    $38,668  67 

Gross  assets $3,003,082  63 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1, 
1915    $18,984  89 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities    82,143  69 

Book  value  of  ledger  assets  over  market  value— bonds  and  stocks  56..'i85  07 


Total    $157,513  65 


Total   admitted   assets $2,845  568  98 


Liabilities. 


Losses  and  claims: 


Roported  or 

in  process  of  Incurred  but 

Adjusted.         adjustment.  not  rcportcil.  Rpslsti'd.  Total. 

Afcident    $1,192  50               $128  44  $1.320  94 

Health    $1.37  15             2,8.55  35                573  13  .3,. 565  63 

Plate    glass 942  27                 195  00  1,1.37  27 

Steam    boiler 15.926  51                  000  W  16.526  51 

Burglary  and  theft 1,399  87                355  00  1,754  87 
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Liabilities — Continued. 

Flywheel 2,000  00  2,000  00 

Automobile    and    teams 
property    damage 83,110  14  12,046  10  ^6,511  06         101,668  20 


Totals     $137  15        $107,426  64  $13,897  67  $6,511  96 


Net  iinimid    flMims   (except  liability   elahns) $127,973  42 

Special   reserve  for  imi»!iid   liability   and   workmen's   conipoiisiition   losses 205,335  00 


Total  unpaid  claims $333,308  42 

Estimated  expense  of  investlK.ntion  and  adjustment  of  unpaid  claims 25,376  65 

Total   unearned   premiums   as   shown   by   recapitulation 828,809  04 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 39,292  09 

Salaries,   rents,   expenf3es,   bills,  accou'hts,   fees,   etc.,   due  or  accrued 3,32104 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 37,926  55 

Reserve,    accident   contingent   fund 1,587  93 


Total  amount  of  all  liabilities,  except  capital $1,269,621  72 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 575,947  26 


Surplus  as  regards   policy-holders $1,575,947  26 


Total  liabilities $2,845,568  98 

Business  in  Maryland  in  1915. 


Accident  

Liability    

Workmen's    compensation 

Plate  glass , 

Steam  boiler   , 

Burglary   and   theft 

Fly  wheel 

Automobile  and  teams  property  damage. 

Totals  


Gross  pre- 

miums, less  re- 

turn premiums. 

Gross  losses 

on  risks  written 

paid. 

or  renewed  dur- 

ing the  year. 

$284  07 

893  35 

612  07 

41  72 

489  70 

41  67 

977  49 

27  67 

70  CO 

120  47 

10,201  00 

3.121  42 

$13,648  15 

$3,232  48 
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THE    TRAVELERS'    INSURANCE    COMPANY 
OF    HARTFORD.    CONN. 


roniinenooil   business  April  1.   ISM. 


Loris  F.  Bltter,  President.  Jambs  L.  IIow.\rd,  Secretary. 

Principal  Office,  700  Main  Street,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process         ....  .  .         Wm.  L.  Marbuby. 

General  Agent  In  Maryland K.  I{.  Elliott  &  Co,,  Inc. 


Capital  Stock. 

Ainoimt   of  capital   paid  up   in   cash $r),000.000.00 

Amount  of  ledger  assets  las  per  balance)  December  31  of  previous 
year $20,868,360  26 

Income. 
Net   cash    received    for    premiums: 

Accident     : $4,.'i(>l.a"W  00 

Healtli     T.-l-O.S."  .50 

Liability     4.G04.1.S4  72 

Workmen's   compensation .">,5!).j,7]7  80 

Workmen's  collective 6.375  48 

Total  net  premiums  received $15,2.30,366  16 

Inspections    25  00 

Gross  Interest  on  collateral  loans $14,714  .30 

Gross   interest   on   bonds  and   dividends   on   stocks. 

less  $12,311.40  accrued  Interest  on  bonds   acquired 

during    1915 709,.".C5  SO 

Gross   interest  on  deposits   in   trust  companies  and 

banks     .35,124  54 

Gro.ss  interest  from  all  other  sources 2.820  00 

Total    ."i;762.231  33 

Income  tax  withheld  at  source 2.057  39 

Fi"om  agents'  balances  previously  charged  off 3.765  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4(i,0.54  79 

Gross  Increase,  by  adjustment,  in  book  value  of  ledger  assets....  47.874  00 


Total    income $10,112,974  24 


Sum  of  both  amounts $.36,981,334  .53 

Disbursements 

Net  amount  paid  pollcy-iiolders  for  lo^.ses: 

Accident  $1,968,033  87 

Health     283.255  14 

Liability     2,504,524  97 
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Disbursements — Continued^ 


Workmen's     compensation. 
Workmen's     collective 


Total    

Matured   endownientH   and    Kurrender    values    under 

ten    preiiiiuiiis    account    ixjlicies 

Investigation  and  adjustment  of  claims: 

Accident  

Health     

Liability     

Workmen's   conipensation 

Workmen's    collective 


2,485,501  53 
4,;i04  :iO 


$r>6,007  T.'j 
11,450  55 
(i;5.S,5^)l  37 
:i82,419  68 
436  43 


Total     

Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance: 

Accident     $1,292,388  94 

Health     209,062  12 

Liability     882,934  71 

Workmen's     compensation 658,968  57 

Workmen's   collective 1,223  66 


Total    

Salaries,    fees   and    all    other   compensation   of    officers    directors, 

trustees  and  home  office  employees 

Traveling  expenses — home  office 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    

Salaries  and  all  other  expenses  of  payroll  auditors 

Medical  examiners'  fees  and  salaries 

Inspections  (other  than  medical  and  claim) 

Rents,    including  $69,722.70  for  company's  occupancy  of  its  own 

buildings    

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes   on  real  estate 

State   taxes    on    premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal   expenses 

Advertising   

Printing   and    stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders    for   interest   or   dividends    (amount   declared   during 

the   year,   $.520,000.00) 

Workmen's  Compensation  Service  Bureau  and  other  associations. 

AH  other   general   expenses 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.... 


Total   disbursements 


Balance 


Ledger  Assets. 


$7,245,679  81 
25,903  08 


$],129,484  76 


.$3,044,.578  00 

621,519  83 
27,784  91 

849,239  17 

213,238  12 

34,018  26 

455,144  01 

194,519  87 

3  00 

36  06 

215,1.39  60 

17,953  11 

200,893  12 

8,691  86 

45,738  66 

95,963  84 

104,814  28 

46,669  92 

520,000  00 

47,486  49 

55.762  78 

6.583  37 

526  00 

44.510  25 


$15,251,882  20 
$21,729,452  33 


Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.. 
Book  value  of  bonds,  $11,576,159.00;  and  stocks,  $4,599,532  75. 


$282,110  00 
16,175,691  75 
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Tin:   TKAVEI. Kits'    INSrUA-Vri-:   rOMI'ANV    «>F    IIAI;  ritiKIi,    COSS.—Coittinuet. 

Ledger  Assets— Continued. 

Cnsli   in  cKinpiuiy's  uffiif ytil.ri'.iii  <.k3 

l»e|K>sits    In    trust    coni|iiiiiies    ami    luinks    not    uu 

interest     :{70.ol'.l  :«i 

Deposits  In  trust  companies  and  banks  on  Interest.  l,'JU!.4iil  '.H 

.fL'.IUS.lll   I'O 

Preuilunis  in  rourse  of  iolle<ti«in: 

On  policies  or  On  i>olicleB  or 
rcuewals  eflfec-  renewals  effec- 
tive on  or  after  tive  prior  to 
Oct.  1.  1016.  Oct.  1.  1915. 

Accident    $4S'.i,;i(KS  54  ?14,800  35 

Heallli    liHi.l.-,<(  .HI  4.11.:  HI 

Lial.llit.v    .-.V.t.tilll  1'4  245.842  !.7 

Workmen's  compensation    l.U.'i.s.7lii  no  3:50,047  W» 


$2,207,807  (IT        $0U0.8(i4  42 


Total  premiums  in  course  of  collection $2,808,671  49 

Rilis   recelval.le    ;57,2111  84 

Balance  of  deposit  with  New  York  State  Workmen's  Compensation 

Commission    848  50 

Agents'  letlfier  balances 7ti,727  55 


Total  ledger  assets,   as  per  Imlame $21,729,452  33 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  liond< !?l!i<i.070  70 

Interest  due  and  accrued  on  collateral  loans I,4ii3  04 


Total    $192,373  74 

Market   value   (not   indudinitr  interesti   of   bonds   and   stocks  over 

book    value    642.7.'>G  75 


Gross  assets   $22,564,582  82 

Deduct  Assets  Not  Admitted. 

Bills  rerelvable   $37,291  84 

Agents'    ledger    Italances 76,727  55 

Premiums  in  course  of  collection,  written  prior  to  October  1,  1!»15.  600,804  42 

Overdue  and  accrued  interest  on  bonds  in  default 16,660  67 


Total    $7:U,4fl0  48 

Total  admitted  assets $21,83:1,002  34 

Liabilities. 
Losses  ami   ehiims: 

Reported  or  . 
in  process  of         Incurred  but 

Adjusted.         adjastmeiit.         not  rcporti-d.  Rcwlsted.               Total. 

Accident      $17.515  42        $400.928  95          .f'Kt.HTO  (17  $1.12.184  00        $601, 5! i»  04 

Health    5.6«2  08            66.;i68  80            10..';51  (Kl  994  61            8:{,:{97  18 

Workmen's  colle<tive I,5:i2  13  i:i8  05        1,670  18 


Totals    $2;{,197  50        $468.829  88  $41,460  41        $153,178  01 


Net  unpaid  <laims  (ex<ept   liability   .laim.s)., $686,666  4« 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 4,834,240  00 


Total    unpaid   claims $.5,.j20,;X>0  40 
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TriE   TRAVIOLRRS'    INSURANCK   COMPANY   OF   HARTFORK,   CO'S'S.— Continued. 

Liabilities — Continued. 

Estimated  expense  of  InvestlKation  and  adjustment  of  niir)ai(l  <i;iiiiis ?A,i\(\  82 

Total  unearned  premiums,  as  sliown  l),v  recapitulation 0, 10J,8f52  29 

Commissions,   l)rokeraf?e  and  other  charges  due  or  to   liecome  due  to  agfi'its  or 

brokers  on  policies  issued  on  or  after  October  1,   l!)!;") 447, ."iOf)  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  acciuccl l.''5,4fK)  64 

Estimated  amount  hereafter  i)a.vable  for  Federal,   State  ami   oilier   tax(!S,   based 

upon  the  business  of  the  .year  of  this  statement .''.77,473  .'{5 

Reserve,  workmen's  compensation,  contingent  fund 1 ,000,(xK)  w 

Reserve,   accident,    accumulations 2r»4,:i80  50 

Reserve,    accident,   contingent   fund ] 50,087  IK) 

Reserve,  liabilit.y,  excess  limits 50,536  77 

Income  tax,  withheld  at  source 2,057  39 

Total  amount  of  all  lial)ilities,  except  capital $14,084,378  28 

Capital  actually  paid  up  in  cash $5,0fX),0(J0  00 

Surplus  over  all  liabilities 2,748,714  00 

Surplus  as  regards  policyholders $7,748, 714  06 

Total  liabilities   $21,833,092  34 

Business  in  Maryland  in  1915. 

Gross  pre- 
miums, less  re- 
turn premiums,         Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident    $23,503  84  $4,551  91 

Health    6,846  11  2,094  65 

Liability     32,150  22  11,125  11 

Workmen's  compensation   67,431  69  18,054  50 

Totals $129,931  86  $35,826  17 


UNITED   STATES   CASUALTY   COMPANY 
OF   NEW   YORK,    N.   Y. 


Commenced  Business  May  3,   1895. 


Edson  S.  Lott,  President.  D.  G.  LucketTj  Secretary. 

Principal  Office^  80    Maiden  Lane^  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process         ......         A.  Kirkland  Weeks. 

General  Agent  in  Marj'land A.  Kirkland  Weeks. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
-vear    $3,244,572  86 
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UXlTEl)   STATES   CASUALTY   COXll-ANY   OF    NKW    Vi.KK.    N.    Y.     (oiitiiiual. 

Income. 
Net  t-asli  riM-eivod  for  preiiiiiinis: 

Ateideut    

Health     

Llal.lllty   

Workmen's  eompoosation    

I'late  plass    

Steam    holler    

niir>.'lary  aii<l    theft 

Sprinkler    

Fly    wheel    

AutoiiioliHe  and  t^anis  property  daiiia;:e 

Workmen's  oolleetlve   


Total   net   premiums   receivoil 

Gross    Interest    on    mort>;a!.'e    loans 

Gross   Interest   on   bonds   and    dividends   on   storks 

less  $-1.0S.'5.57  accrued  Interest  on  bonds  acquired 

during  1015  

Gross  interest  on   deposits  in   trust   companies  and 

banks    

Gross  interest  from  all  other  sources 

Total    $127,836  83 

Received  from  other  sources 375  53 

Gross  prortt  on  sale  or  maturity  of  ledger  assets 2  422  02 


$477, ItX)  65) 

241.484 

11 

752,740  09 

480,443 

02 

50,842 

m 

41.42:: 

w 

02. 521* 

.•i5 

22 

2."i.'; 

IMi 

72.1(»1 

i:: 

1.(I2S 

08 

.?2, IOC, 6:53  51 

.<u,(;:!7 

20 

; 

110.510 

01 

1,802 

05 

705 

71 

Total   Income    $2,;i27,267  99 

Sum  of  both  amounts 15,571,840  85 

Disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident    $248,178  47 

Health     111,810  59 

I^l'>''ility    411,2.39  98 

Wctrkmen's  compensation    193,183  97 

Plate  glass    15,!M2  Ci.' 

Steam   lioiler    1.4:;(;  17 

Burglary  and  theft :!(i.4.".(!  tii' 

Sprinkler    1.!h;5  7:.' 

Automobile  and  teams  proiiorty  damage 25,OS((  ;;.') 

Workmen's  collective   1,205  18 


Total    .$1,041,195  67 

Investigation  and  adjustment  of  claims: 

Accident    .?21.s:?S  .''.o 

Health     !).0M4  11 

I-la''llity     80.727  86 

Workmen's    compensat  Ion     35,.">(!1  OS 

Plate  glass    l.l.'C  15 

Steam  boiler   l.Sd.'!  4«i 

Burglary  and   theft 4..").;5  14 

Sprinkler    72(j  78 

Automobile  and   teams  profierty  damage 7,(tl5  40 

Workmen's  collective   254  50 

Total    $162,682  41 
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UNITED   STATES   CASUALTY  COMPANY   0|i^    MOW   YORK,   N.    Y.— Continued. 

Disbursements — Continued. 

ComiuisKions  or  hrokerase,  less  amount  received  on 
return  preniiuniH  and  reinsurance: 

Accident     $147,439  27 

Health    74,111  37 

Liability    105,fr24  tX) 

Worlvmen's    conijjensation    64,r)08  50 

Plate  glass    14,GfJ5  54 

Steam    boiler 8,989  49 

Burglary  and   theft 25,584  93 

Sprinlder    —7,442  71 

Fly   wheel    70  07 

Automobile   and    teams    property    damage 16,425  07 

Workmen's   collective    402  94 


Total    $509,845  13 

Salaries,    fees  and   all   otber   compensation   of   officers,    directors, 

trustees  and  home  office  employees 145,397  10 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    71,862  98 

Inspections  (other  than  medical  and  claim) 50,074  22 

Rents     19,469  81 

Taxes  on  real  estate 6  59 

State  taxes  on  premiums 38,241  63 

Insurance  Department  licenses  and  fees 7,935  56 

All  other  licenses,  fees  and  taxes 1,269  83 

Legal  expenses   4,842  65 

Advertising   2,424  86 

Printing  and  stationery 25,970  84 

Postage,   telegraph,   telephone  and  express 12,514  75 

Furniture  and  fixtures 6,386  43 

Stockholders   for  interest   or   dividends    (amount    declared   during 

the  year,    iFoCOOO.OO) 49,950  GO 

Sundry   disbursements 28,430  25 

Gross  loss  on  sale  or  maturity  of  ledger  assets 7.516  10 


Total  disbursements    $2,186,016  87 

Balance    $3,385,823  98 

Ledger  Assets. 

Book  value  of  real  estate $250  00 

Mortgage  loans  on  real  estate 231,750  00 

Book  value  of  bonds,  .$1,273,402.02;  and  stocks,  $1.426,092.60 2,699,554  62 

Cash    in    company's   office $25,855  25 

Deposits    in    trust    companies    and    banks    not    on 

interest     47.025  21 

Deposits  in  trust  companies  and  banks  on  interest.  25,092  77 

$97,973  23 


Premiums  in  course  of  collection: 

On  policies  or 
renewals  effec- 
tive on  or  after 
Oct.  1,  1915. 

Accident    $61,064  02 

Health    .^ 37,539  76 

Liability     . . . .' 88,193  82 

Workmen's  compensation   71,553  86 

Plate  glass    11.670  71 

Steam    boiler    11,440  98 
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UNITED   STATES  CASUALTY   COM  TAN  Y   OF    NKW    \H>UK.    N.    \ .—Coiilinucd. 

Ledger  Assets      Continued. 

Burglary  iin.l   theft 10,357  10 

Fly    whefl 2  V»7 

Automobile  and   teams   pruporty  tlainaKe 10,3117  33 

Total  preiiiluins  iu  course  of  collection $.'i(»8,21'0  04 

Workiueu's  Coaipeusatlou  Reinsurance  Bureau  fuuJ 31i.474  89 

Other  ledger  assets 15,600  60 

Total  le<lBor  assets,  as  per  balance $3,385,823  98 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortpagc>* $3,429  59 

Interest  due  and  accrued  on  bonds 10,121  22 

Total    $19,550  81 

Gross  assets   $3,405,374  79 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks.        $204,271  62 

Cash  in  hands  of  resident  managers  and  adjusters 8.000  00 

Agents'  ledger  balances  and  government  taxes  withheld 2.807  78 


Total    $215,169  40 

Total    admitted    assets ,  $3,190,205  39 

Liabilities. 


Losses  and  clninis: 


Rpportfd  or 

in  proot'HS  of         Incurrod  but 


adiiistiiiont.         not  rcport'-il.  ReBlxted.  Total. 

Accident     '. .?:{7.003  ()()  $0,000  ()0  $32..3.'w  00  $78,448  00 

Health     10..J1.'  IW)  !KHI  (Mi  1,:!05  00  18,72«>  tK) 

Plate  glass    22.')  (X)           22.')  00 

Steam    boiler    4JI0  00  [H)  (X)  07.")  W  1 ,255  00 

Burglary  an<l   tlief t 3,a31  00  900  00  878  00  5,400  00 

Sprinkler     90000  90000 

Automobile      and       teams       propert.v 

damage     7.070  00  000  00  630  00  8,600  00 

Workmen's    collective    247  00  00  f)0          :«7  00 


Totals    $0.-).040  00  $12,105  00  $.36,743  00 


Net  unpaid  claims  (except  liability  claims) $113,894  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 439,016  00 


Total    unpaid    claims $5.')3,810  00 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 12,6.'j6  00 

Total  tinenrned  premiums,  as  shown  by  rci'apliulation 1,084,822  08 

Commi.sslons,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1015 69,809  78 

Salaries,  rents,  expensed,   bills,  accounts,  fees,  etc.,  due  or  accrued 3,000  00 

Estimated  amount  hereafter  payable  for  I'ederal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 40,000  00 

IHvidends  declared  and   unpaid   to  stockholders 12,872  50 

Reinsurance    11,621  58 
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UNITED   STATES   CASUALTY   COMPANY   OF    NEW   YOKK,    N.    Y.— Continued. 

Liabilities  — Continuufl. 

Contingency   fund    SIJ,804  79 

Reserve  for  reinsurance  in  otlier  companies 11,717  76 

Total  amount  of  all  liabilities,  except  capital $1,8SW,205  39 

Capital  actually  paid  up  in  cash iJijOO/KX)  fK) 

Surplus  over  all  liabilities HUO.(XX)  00 

Surplus   as    regards   policyholders $1,3^X>,000  00 

Total  liabilities   $;i,100,2f>5  39 

Business  in  Maryland  in  1915. 

Gross  pre- 
miums, less  re- 
turn iirciiiiuins.  Gross  losses 
on  risks  •written  paid. 
or  renewo'l  Jur- 
in^  the  yijiir. 

Accident    $6,775  55  $6,653  04 

Health    3,215  77  2,250  26 

Liability     2,785  85  .j69  00 

Workmen's   compensation   3,624  78  867  23 

Plate  glass   3,.327  61  1.620  25 

Steam   boiler 389  49  

Burglary  and   theft 473  07  211  75 

Sprinlvler    33  .57 

Automobile  and  teams  property  damage 455  68  470  83 

Totals   $21,047  80  $12,675  93 


Casualty,  Fidelity,  Surety  and  Miscellaneous 

Companies 

OF   OTHER  COUNTRIES 


ABSTRACTS    COMPILED    FROM    THEIR    ANNUAL    STATEMENTS,    SHOWING    THEIR 
CONDITION  ON  THE  31ST  DAY  OF  DECEMBER,  1915. 
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United  States  Branch  of  tub 

EMPLOYERS'    LIABILITY    ASSURANCE    CORPORATION,    LTD., 
OF   LONDON,   ENGLAND. 


Commenced  Business  April,  1881. 


Samuel  Appleton,  United  States  Manager. 
Principal  Office  in  United  States^  33  Broad  Street^  Boston,  Mass. 


Attorney  to  Receive  Service  of  Process         ......  Arthur  Koppelman. 

General  Agents  in  Maryland         ....  .         Lawford  &  McKim. 


Statutory   deposit    $200,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year   $8,424,725  GO 

Income. 

Net  cash  received  for  premiums: 

Accident     $277,937  74 

Health     74,453  13 

Liability     2,681,833  23 

Worlimen's    compensation    3,066,233  56 

Fidelity 79,241  27 

Surety     7,035  42 

Plate  glass    40,380  03 

Steam   boiler    44,131  42 

Burglary  and  theft 165,984  29 

Fly  wheel    15,755  62 

Automobile  and  teams  property  damage 433,689  95 

Workmen's  collective    2,379  87 

Total  net  premiums  received $6,889,055  53 

Gross   interest   on   bonds   and  dividends   on   stocks, 

less  $4,729.83  accrued  interest  on  bonds  acquired 

during  1915   $276,291  53 

Gross  interest  on  deposits  in  trust  companies  and 

banks  174  69 

G'ross  interest  from  all  other  sources 3,578  15 

Total $280,044  37 

From  agents'  balances  previously  charged  off 806  83 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets....  41,834  42 

Total  income    $7,211,741  15 


Sum  of  both  amounts $15,636,466  15 

Disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident    $220,641  25  ' 
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EMl'LOYEKS*      LIAHII.ITV      ASSl  HANCK      COKl'ORATION.      I.IMITKK,      OF      LONDON. 
ENGLANK — Coiitinutd. 

Disbursements— Continued. 

Health     ;t7,r)(>l  fii) 

Llul)lllty      l.L'r.4. ;!!.".  OS 

Worknieu's  i-oiiipeusation    1,41(>,L'31  .")" 

ri.li'lity     ;!IM>|.{  <il 

Surety    ; 71.!  7(i 

Plate  Klass  i:!.:M7  l'I 

Steam  boiler   s.Ki  <i_' 

Hiirj;lary  ami   theft 7."i.l!t2  4!t 

Aiilotiioliile  and   tenuis  properly  tlauia^e H.'i.ii.Vl  "(0 

Workuieu's  collective   1,484  18 

Total    $3,159,384  93 

Investigation  ami  ailjustmeiit  of  claims: 

A.cklent     f {O.ISTj  !)1 

Hcnlth     4,VM  '20 

I.ial.ility     .'{LTi.lOS  'Mi 

^^■or^;lllt■n■s  couipeusntiou    I'll, .'541  (»»> 

FMelity    4..")75  .-).} 

Plate   class    1,4:^7  44 

Steam    boiler    15  70 

Burglary  ami   theft '.i.!»!K)  48 

Automobile  ami   teams   i»roperty  ilaniaK*? -'2,i44  '2',i 

Workmen's   collective    1  50 

Total     $609,687  01 

Commissions  or  brokerage,  less  amouut  received  ou 
return  premiums  and  reinsurance: 

Accident     $102.7:52  07 

Health     24,112  r.l>                    i 

Liability     6f.<».!t4it  42 

Workmen's  compensation    522,147  00 

Fidelity     20.172  05 

Surety     1  ..■')24  90 

Plate  glass    14.s:!7  m 

Steam  boiler  1 2.1':.".)  45 

Burglary    and    theft .5.'>,1(>5  .S7 

Fly   wheel    ^ 5.121  22 

Automobile  and  teams  property  damage 11.'{,.'U1  .>i 

Workmen's   collective    8;{7  71 

Total    ,|1  ,.5.'il,082  .33 

Salaries,    fees   ;ind    all   other   compensation   of   officers,    directors, 

trustees  and   home  olTice   employees 105.572  37 

Salaries,   tnneliug  and  all  other  expenses  of  agents  not   paid  l)y 

commissions    143,825  23 

Medical   examiners'   fees   and   salaries 573  14 

Inspections  (other  than  medical  and  claim) 128.301  .54 

Rents    27,795  52 

State   taxes    on    premiums i;{2,.580  40 

Insurance    Department    licenses   and    fees 8,910  06 

All  other  licenses,  fees  and  taxes 54,58.'?  09 

Legal  expenses 7,tK32  09 

Advertising   12,98;i  01 

Printing  and  stationery 04.089  27 

PostJige,  telegra[>h,  telephone  and  express 2'.).1<!0  20 

Furniture    and    fixtures 7,814  82 

Remitted    to   head   office 276..548  31 

Investment  expense  437  52 

^Jeneral  expenses   40,034  43 


Report  of  the  Maryland  Insurance  Commissioner  721 

EMPLOYERS'      IJABILITY     ASSMKANCIO      (M)i:i'OKATIO.\,      LIMITED,      OF      LONDON, 
ENGLAND — (Jontlnued. 

Disbursements — Continued. 

Asents'   balances   cbai'ged   oH' 6,589  77 

Gross  decrease,  by  adjustiiioiit,  in  l)o(jk  \aliie  of  ledgor  assets....  6.'J,0S.'i  07 


Total  disbiirsciiieiits    $0,471,0f{4  70 

Balance   $9,105,401  45 

Ledger  Assets. 

Book   value  of  bonds .f7,r!G9,105  .31 

Casb  in  company's  office .$.j.249  73 

Deposits    in    trust    companies    and    banks    not    on 

interest     1.7r)0  27 

Deposits  in  trust  companies  and  banks  on  interest.  4,124  20 

Casb    deposited    with    trustees   at    Bidder — reabody 

&  Co.— on  interest 118,276  98 

.?127,401  18 


Premiums  in  course  of  coUectiou: 

On  policies  or  On  policies  or 
renewals  e£fec-    renewals  effec- 
tive on  or  after  five  prior  to 
Oct.  1,  1915.  Oct.  1,  1915. 

Accident     $.57,644  83  $4,398  2.3 

Health    15,729  21  1,138  60 

Liability     548,018  88  36,035  53 

Workmen's    compensation    760,842  09  64,159  74 

Fidelity    7,-352  00  .34  65 

Surety     795  96  180  OO 

Plate  glass    8,067  03  207  33 

Steam    boiler    14,581  63  86  90 

Burglary  and  theft 38,017  16  950  33 

Fly  wheel   1,929  49  

Automobile      and      teams      property 

damage     83,357  81  4,416  09 

Workmen's   collective    903  19  48  28 


1,537,239  28        $111,655  68 


Total  premiums  in  course  of  collection $1,648,894  96 

Deposited  with  New  York  Workmen's  Compensation  Commission..  20,000  00 


Total  ledger  assets,  as  per  balance $9,165,401  45 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $98,402  89 


Gross    assets    $9,263,804  34 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1,  1915.  $111,655  68 


Total  admitted  assets $9,152,148  66 
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EMPLOYERS'      LIABILITY      ASSIUANCE      COIU'OKA  TU»N.      I.IMITEU,      OF      LONDON. 
E  N  G  LA  N  D—Cun  tinu  ed. 

Losst's  niul  claims: 


Acilileut    

Health 

Fidelity    

I'late  glass   

Hiirglary   and    theft 

Automobile      and      teams 
damage    


Iir<ii)erty 


Workmen's  collective 


Totals 


Liabilities. 

Rt'lHirtoU  or 
in  pnx'CHS  of 

Ull.illStllK-llt. 

$-»M.110  UO 

10,775  IM.! 

5.1.470  00 

1..5a->  00 

Jt.OXi  ItO 

a7.1l05  OO 


?itii.;{70  00 


Incurred  but 
not  rf|M>rtiMl. 

$5,(NN)   (Nl 

y,.">0O  (dt 

^i.CMNI  (Ml 

ta>o  (to 

1»,750  0(t 

l(i.(H»0  00 
1'50  (W 

J25.000  00 


Ri'HlBteJ. 
$11'.  825  tW 


Total. 

$t«j.SK{5  00 

H.J75  00 

50.470  00 

2,005  00 

11,785  00 

47,005  00 

820  CK.1 


$12,825  00 


Net    uniPMld   claims  (except   liability   clalmsi 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses. 


$190,195  00 
2.531.488  00 


Total    unpaid    claims $2,730,683  00 

Estimated  expense  of  Investlpitlon  and  adjustment  of  unpaid  claims 7.880  00 

Total   unearned    premiums,   as   shown   by   recapitulation 3.025,899  61 

Commissions,   brokerage  and  other  charges  due  or  to  lieoome  due  to  agents  or 

brokers  on  policies  Issutii  on  or  after  October  1,  1015 347.36!t  (12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5t>,()00  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 110,000  00 

Volunteer  additional   reserve  for  catastrophe 50(»,000  00 


Total  amount  of  all  liabilities,  except  caidlal $6,771,832  23 

Surplus   as    regards   policyholders 2.380,316  43 


Total  liabilities   $9,152,148  66 

Business  in  Maryland  in  1915. 


Gross  pre- 
miums, less  re- 
turn preinlnniB. 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Accident     $7,:{4!l  !>5 

Health     'i.OHl  (M 

Liability   'MAX)  77 

Workmen's  compensation    74,938  15 

Fidelity     5S2  50 

Surety    l-'fO  00 

I'late  glass 1,110  68 

Steam    boiler    42  77 

Burglary  and  theft 3.207  8S 

Automobile  and  teams  property  damage 8,858  28 

Workmen's   collective   37  50 

Totals   $129,784  53 


Gross  losses 
paid. 


$24,373  13 

822  55 

10.018  09 

20,954  47 


367  39 

1,284  84 
2,090  90 


$o9,911  37 
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Unttbd  States  Branch  of  the 

FRANKFORT  GENERAL  INSURANCE  COMPANY 
OF  FRANKFORTON  THE  MAIN,  GERMANY. 


Commenced  Business  August,  1806. 


C.  H.  Feanklin,  United  States  Manager. 
Principal  Office  in  United  States,  123  William  Street,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process         ......         J.   Beatson   Jones. 

General  Agents  in  Maryland Henry  L.  Frank  &  Co. 


Capital  Stock. 

Statutory   deposit    .$250,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year   $1,498,879  44 

Income. 

Net  cash  received  for  premiums: 

Accident  and  health $113,827  75 

Liability     398,260  98 

Workmen's  compensation    384,186  78 

Burglary  and  theft 30,808  60 

Automobile  and  teams  property  damage 25,404  09 

Workmen's  collective   7,858  31 

Total  net  premiums  received $960,346  51 

Policy  fees  required  or  represented  by  applications.  15,354  41 

Gross  interest  on  bonds   and   dividends   on   stocks, 

less    $728.13   accrued   interest   on   bonds    acquired 

during  1915   $47,208  66 

Gross  interest  on  deposits  in  trust  companies  and 

banks     1,555  35 

Total    $48,764  01 

Remittance  from  home  office 50,866  24 

Workmen's   Compensation  Reinsurance  Bureau,   transferred  from 

non-ledger   assets 14,237  01 


Total  income   $1,089,568  18 


Sum  of  both  amounts $2,588,447  62 

Disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident  and  health $49,462  36 

Liability  317,077  82 

Workmen's  compensation   169,712  19 
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FRANKFORT     UEN'KKAI.      1NSIKANC1-:     CD.Ml'ANV      tiF      I'UANKKOUT-ON-THK-MAIN. 
GERMANY— t'ofifiri  II  «•</. 

Disbursements — ContiiuuHl. 

Burttlary  uud   tbeft UKSi-J  :«» 

Autuuiottile  nud  tenuis  property  tlaiiiant' i>,tK>-  01 

Workmen's  collective -J.UH'  0>0 

Toiiil    1557,189  97 

luvestiKiitiuii  iiiul  adjustiiieut  ot  claims: 

AiOldfUt   and   licaltb $7.t!7S  44 

Liability    .-..{.mi;  ST. 

Workmen's  compensatlou    4S.S(.»{»  58 

BiUKlary   and    theft -M'71   72 

Aut«>mol>Ile  and  teams  property  damage i.',7l.'2  67 

Workmen's   collective    58!l  37 

Total    1116,014  63 

Policy   fees   retained    Ity   agents 15,:554  41 

Commissions  or  lirokeraj:e.  less  amount  received  on 
return  premiums  and  reinsurance: 

Accident  and  health $:}3,006  55 

Llaldllty    88,575  84 

Workmen's  compensation    52,037  26 

Burjilary  and   theft 8,8(»2  31 

Automoldle  and   teams   property  damage 5.444  84 

Workmen's   collective    884  60 

Total   ^1811.741  40 

Salaries,    fees   and   all   other   compensation   of   officers,    directors, 

trustees  and  liome  office  employees 55,604  84 

Salaries,   travellnj;  and  all  other  expenses  of  agents  not  paid  by 

commissions    37,664  12 

Inspections  (other  than  medical  and  clalmi 2!»,1(24  39 

Rents  9,142  75 

State  taxes  on  premiums 18,328  63 

Insurance  Department  licenses  and  fees 3,521  84 

All  other  licenses,  fees  and  taxes 4,979  53 

Legal   expenses    480  26 

Advertising    2,727  27 

Printing   and    stationery 11,666  ;15 

Pfistage,  tclegrapli,  telerdioiie  and  express 5,.500  90 

Furniture  and   fixtures 432  83 

Investment   exjienses    !>74  88 

Sundry  expenses  9,698  05 

Gross  decrease,   by  adjustment,  in  book  value  of  ledger  assets — 

bonds     19,147  15 

Total   disbursements    $1,088,154  16 


Balance    $1,500,293  46 

Ledger  Assets. 

Book   value   of  bonds $1,285,131  70 

Cash    In    company's    office $1,."W0  00 

Cash  In  hands  of  trtistees  on  interest 0,!i67  36 

Deposits    In    trust    companies    and    hanks    not    on 

Interest   4,892  10 

Deposits  In  trust  companies  and  banks  on  Interest.  38,329  03 

$51,568  49 
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FRANKFORT     GENERAL     INSURANCE     COMl'ANY      OF     FRANKPORT-ON-THK  MAIN, 
GERMANY— OowMwMerf. 

Ledger  Assets — Continued. 


Preiniums  in  courfie  of  ooHeftlon: 


Accident  and  healtli 

Liability     

Workmen's  compensation    

Burglary  and   theft. 

Automobile      and      teams      property 

damage    

Workmen's  collective   


On  poIiclcH  or  On  policloH  or 

r^nowiilH  clTfc-  ren«wals  «ff('C- 

tive  on  or  after  tlve  prior  to 

Oct.  1,  1915.  Oct.  1.  1915. 

$15,203  25  $172  40 

48,810  34  4,325  95 

51,374  11  9,8:«  04 

5,738  58  368  62 


4,093  43 

2,475  00 


55  58 


$127,703  71 


$14,755  59 


Total  premiuuis  in  course  of  collection $142,459  30 

Equity  in  Workmen's  Compensation   Reinsurance  Bureau 20,883  97 

Deposited  with  New  York  State  Workmen's  Compensation  Com- 
mission      250  00 


Total  ledger  assets,  as  per  balance. 


$1,500,293  46 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


$13,921  85 
143  94 


Total     

G'l-oss  assets 


$14,065  79 


$1,514,359  25 


Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1,  1915.  $14,755  59 

Book  value  of  ledger  assets  over  market  value — bonds 98,212  82 

Bank  balance.   German  National  Bank,  Pittsburgh,  Pa.,  closed...  180  99 


Total    

Total  admitted  assets. 


$113,149  40 


$1,401,209  85 


Losses  and  claims: 


Accident  and  health.. 
Burglary  and  theft... 
Automobile  and   teams 

property  damage 

Workmen's    collective. . 


Totals    

Deduct  reinsurance 


Adjusted. 
$4,290  48 
3,621  91 

871  14 


Liabilities. 

Eeported  or 
in  process  of 
ad.1ustraent. 
$12,533  34 
3,571  43 

3,779  44 
754  29 


3,783  53  $20,638  50 


Incurred  but 
not  reported. 
$2,045  78 
500  00 

405  86 
57  14 

$3,008  78 


Resisted. 
$13,909  52 
1,547  62 


$15,457  14 


Net  unpaid  claims  (except  liability  claims) 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims 


Total. 
$32,779  12 
9,240  96 

5,056  44 
811  43 

$47,887  95 
6.236  20 

$41,651  75 
506,023  00 

$547,674  75 
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FRANKFORT     GENERAL     INSURANCE     COMl'ANV      OF      FUANKFi  »KT  ON-THE-MAIN. 
GKUMANY— ('oM«»ii<f(/. 

Liabilities — Continued. 

Estiinntetl  i'X|nMise  of  liivestl>:iitlon  iiiul  ailjn^tment  of  unpaid  cUilins 2,0S:i  TiS 

Total  uncariuHl  preiulums.  as  shown  by  recapitulation r.40,!H"  70 

CouinilsstoDs,  lirokerane  and  other  charges  due  or  t6  become  due  to  tiKcnts  or 

brokers  on  policies  Issued  on  or  after  October  1,   l!>l.'i L'(!, .".::;{  L'li 

Salaries,   rents,   expenses,   bills,   accounts,   fees,  etc.,  due  or  accrued L.VX)  00 

Estimated  amount  hereafter  payable  ft>r  Federal,  State  and  other  taxes,   based 

upon  the  business  of  the  j-ear  of  this  statement 17,000  00 

Total  amount  of  all  llabilltle.s,  except  capital $!>:«, 7U8  :!! 

Surplus   as    regards    policyholders 4ti.>,481  54 

Total   liabilities    $l,401,-J0!)  85 

Buciness  in  Maryland  in  1915. 

Cross  pr»- 
luiiiniH.  less  re- 
turn prr-niiuiu8.        Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

A.cldent   and   health $1,005  51  $l.'ll   ol 

Liability   1.4!>0.!)0  SM  :>U 

Workmen's  compensation    I'.. 098  52  (i25  7fi 

Burslary  and  theft 451  48  57  lU 

Automobile  and  teams  property  damage 184  72  13  14 

Totals   $0,231  19  $1,144  62 


United  Statks  Branch  of  the 


GENERAL    ACCIDENT,    FIRE    AND    LIFE    ASSURANCE    CORPORATION,    LTD. 

OF   PERTH,   SCOTLAND. 


Commenced  Business  In  United  State*!,  March  9,  1899. 


Frederick  Richardson,  United  States  Manager. 
Principal  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


Attorney  to  Receive  Service  of  Process 
General  Agent  In  Maryland 


E.  Cart  Nalli 
E.   Cart  Nallb. 


Statutory    deposit    $2.50.000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  


$3,318,476  86 
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GENERAL   ACCIDENT,    ElUE    AND    LIFE    ASSURANCE    rOlU'OItA'I'lON,    LIMITED,    OF 
I'ERTII,   SCOTLAND— 6'ofUwMed. 

Income. 

Net  cash  roceived  for  preinluins: 

Afcident   fp«l  1,(m4  12 

Health    .'J87,41()  57 

Liability    1,1.*{1',2J)7  10 

Workmen's  coinpeusation    405, .'{22  54 

Burylary  and   theft (i4,!)81  80 

Automobile  and  teams  property  damage 199,869  31 

Workmen's  collective    2,418  12 

Total  net  premiums   received .'$.'3,06.'{,95.'}  65 

Policy  fees  required  or  represented  by  applications.  172,000  00 

Gross  interest  on  mortgage  loans %1,\1Q  24 

Gross   interest   on   bonds  and   dividends   on    stocks, 

less  $1,180.24  accrued  interest  on  bonds  acquired 

during  1915  76,432  48 

Gross  interest  on  deposits  in  trust  companies  and 

banks  365  65 

Gross  interest  from  all  other  sources 324  70 

Gross    rents    from    company's    property,    including 

$4,250.00    for    company's    occupancy    of    its    own 

buildings    13,772  42 

Total    $92,071  49 

Remittance  from  home  office 825,000  00 

Borrowed  money 130,000  00 

From  agents'  balances  previously  charged  off 4,325  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,381  94 

Total    income $4,290,732  56 

Sum  of  both  amounts $7,609,209  42 

Disbursements. 


Net  amount  paid  policyholders  for  losses: 

Accident    $330,547  23 

Health    276,682  97 

Liability 782,120  63 

Workmen's  compensation    312,350  59 

Burglary  and   theft. 40,409  84 

Automobile  and  teams  property  damage 82,518  29 

Workmen's   collective    3,035  92 

Total     

Investigation  and  adjustment  of  claims: 

Accident     $23,108  78 

Health     12.034  09 

Liability    272,711  66 

Workmen's  compensation   49,623  95 

Burglary  and  theft 6,822  24 

Automobile  and  teams  property  damage 15,760  75 

Workmen's   collective    3  00 

Total    

Policy  fees  retained  by  agents 

Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance: 

Accident     $210,081  33 

Health    191,168  10 


$1,827,665  47 


$380,064  47 
172,000  OO 
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GENKRAL   ACCIDENT.    IMUK    AM>    MFK    ASSIKANCK    i  t  tUpoK  ATION.    LIMITED,    OF 
'      rEUTII,   SCOTLAND     Cviitittuctl. 

Disbursements   -ruiitiiuuHl. 

Liability    U.').S,<iTri  S_' 

Workmeirs    i-iiiii|H'iisatioii     S4.(>4'.t  »>S 

Knrk'lary   ami   theft I'l.TlT  .tl 

AntoiiiolilU'  and  teams  property  damage 4.t.;'.os  S4 

Workiiieirs   oolkHtivf    ."tSo  40 


Total    $810,195  95 

Salaries,    fees   and    all   other   roinpeiisatlon    of    <ilTi< crs,    dlre'tors, 

trustees  and  home  olYi<-e  employees ■_'".'?. '-1.""  07 

Salaries.   tmvellnK  and  all  other  expen.ses  of  a^ieiits   not    paid   l>y 

coiiimissions    

Mediial  examiners'  fees  and  salaries 

Inspettlons  (other  than  medical  and  elaiiiu 

Kents.    inohidiu;,'  $4.1i50.00   for   company's   oonpaiu  y    of    its   own 

liiiildinj;s    

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes   on   real   estate 

State  taxes  on   premiums 

Insurance   Department   licenses  and   fees 

All  other  licenses,   fees  and   taxes 

I^jjal  expenses 

Advertising   

I'rintin;;    and    stationery 

Tosiat'c.   telegraph,   telephone  and  express 

Furniture    and    fixtures 

Exchange    

Miscellaneous   expenses    

Agents'  lialances  charged  oft" 

Borrowed   money  and  interest   repaid 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total   disliursements 
Balance  


.-.1.  !•:.») 

!t7 

.•{.»!2<.t 

7.'> 

t!(i,7tjt5 

(5:5 

r.7,7S4 

7(5 

(i.Sl!) 

m 

1.04.J 

31 

ft-j.'.W 

72 

H.lilV! 

07 

14..5'.)5 

85 

2.->.8:«  86 

12,441 

65 

27.!»;55 

7:5 

»).t!10 

(57 

7.S10 

60 

.").7S() 

7:5 

27.4i;<; 

07 

02.57:? 

00 

2!»S,1!)0 

77 

1!),443 

69 

- 

?4,2:!:?,4S8  24 

$3,375,721  18 

Ledger  Assets. 

Book  value  of  real  estate $218,579  81 

Mortgage  loans  on  real  estate 12,400  00 

Book  value  of  bomls.  $1.S27.88:J.10;  and  stocks,  .$274,204.:}8 2,102.087  54 

Cash   in   company's  office $16,688  55 

Deposits    in    trust    companies    and    banks    not    on 

interest     :!7.458  05 

Deposits  in  trust  companies  and  l)anks  on  interest.  140.:{41 


$194,480  22 


Preuiiums  in  course  of  collection: 

On  pollcIeH  or  On  policies  or 
renewals  effpc-  renewals  effec- 
tive on  or  after  tlve  prior  tf. 
Oct.  1.  1915.  Oct.  1,  1915. 

Accident     $72.208  00  .«;20.2!M)  TS 

Health    20.51115  7,48:i  (W 

Liability     2H4.:5:5:{  .-jO  87,670  54 

Workmen's  compen.sation   ]<)1.S;'.2  21  40.1.-)3  20 

Burglary  and   theft l.->.:!00  70  2,804  28 

Automobile      and      teams      property 

damage 27.144  19  6,340  49 
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GENERAL   ACCIDENT,    FIRE*  AND    LIFE    ASS[JKAN(MO    (:(Jltl'(>ltA'J'ION,    LIMITLD,    OE 
PERTH,   SCOTLAND— CowMn«crf. 

Ledger  Assets — ('(^iitinued. 
Workmen's  collective    •■'.-!(;  01  1,018  71 


$530,773  43        $175,751  63 


Total  preiiiinms  in  conrso  of  collection $700,327  08 

Bills  receivable    308  70 

Agents'  sundry  lialances 108,10.''  30 

rreniiinns  in  litigation,  $20,807.23;  deposits,  $12,208.02 :!."!. 073  27 


Total  ledger  assets,  as  per  Iialance $;!,.'i73.72]   18 

Non-Ledger  Assets. 

Interest  due  and  accrned  on  mortgages $05  75 

Interest  due  and  accrned  on  bonds 2.'!,0.'50  24 


Total    $24,001  00 

Reinsurance  due  on  paid  losses 2,686  62 


Gross  assets   $3,402,409  79 

Deduct  Assets  Not  Admitted. 

Bills  receivable    $368  70 

Premiums  in  litigation 20.867  23 

Agents'  sundry  balances 108,193  56 

Premiums  in  course  of  collection,  written  prior  to  October  1,  1913.  175,751  63 
Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    66,379  00 

Book  value  of  ledger  assets  over  market  value — real  estate 36,154  60 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks.  86,077  54 


Total    $493,792  28 

Total  admitted  assets $2,908,617  51 

Liabilities. 


IjOSscs   and   claims: 


Reported  or 

in  process  of         Incurred  but 


Adjusted.  ad.justment.  not  reported.  Resisted.  Total. 

Accident     $13,146  15  $71,419  19  $21,470  23  $73,966  20  $180.00177 

Health     3,510  78  35,886  07  8,509  93  5,18138  53,088  16 

Burglary  and  theft 157  00  10,359  75  2,240  90  3,050  00  15,807  65 

Automobile   and   teams 

property  damage 1.625  00  34,279  27  1,000  00  4.348  00  41.252  27 

Workmen's  collective. .              37  6S              37  68 


Totals    $18,438  93        $151,98196  $33,22106  $86.545  58        $290,187  53 

Deduct  reinsurance    15.878  18 


Net  unpaid  claims  (except  liability  claims) S274.309  35 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 794,753  00 


Total   unpaid   claims $1,069,062  35 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 8.274  44 

Total  unearned  premiums,  as  shown  by  recapitulation 1,097,569  44 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 149,933  03 
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Liabilities — Continued. 

Saliirli"<.   rents,  expenses.   Mils.   lu-i'imnts.   fees.  i-ti-..  iliie  i>r  JiciTued 11,00"  70 

Estiiuiiteil  ainouut   hereafter  pa.valile  for  Tederal.  State  and  other  taxes,  based 

upon  the  liusluess  of  the  .ve;ir  «)f  this  statement 53,806  42 

Advance   premiums    17,540  16 

Total  amount  of  all   liaMllties.   except  capital $2.4<>7.70:i  (50 

Surplus   as    regards    polhyholders 500,82.'?  ill 

Total  liabilities   ?i2.S>08.G17  31 

Business  in  Maryland  in  1915. 

flriiss  l)r<'- 
iniuuis,  lens  re- 
turn proiiituiiis.         GroHB  lossps 
on  rIskH  written  paid, 

or  ri'iu-wi'il  (lur- 
inu  thi"  jeiir. 

Accident .$1L'.:!27  7ti  $0.(54.-*  'M 

Health    10,().-.4  7!>  4,0:u  <>6 

Liability   4.0M0  2.")  7.499  80 

Workmen's  compensation    — .SI  OS  3.5.'>7  25 

Burglary  and   theft 40  51  

Autouiobile  and   teams  proi>erty  damage 2.88:i  40  762  58 

Totals   : .?'20,920  0.'}  $22,496  03 


Unitbu  States  Branch  of  the 


LONDON    GUARANTEE    AND    ACCIDENT    COMPANY,    LTD. 
OF    LONDON,   ENGLAND. 


Commenced  Business  in   United   States.   1892. 


F.  W.  Lawsox,  United  States  Manager. 
Principal  Office  in  United  States,  134  South  La  Sallh  Street,  Chicago,  III. 


Attorney  to  Receive  Service  of  Process D.  H.  Hamilton. 

General  Agent  in  Maryland        ....  .         .  D.  H.  Hamilton. 


Statutory   deposit    $.-.<X).000  00 

Amount  of  ledger  assets  (as  per  balance)  December  .'il  of  previous 

year $5,179,915  44 
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Income. 

Net  cash  received  for  premiums: 

Accident     $142,830  51 

Health    45,608  31 

Liability     1,6.33,103  66 

Workmen's  compensation    1,912,240  64 

Steam  boiler 38,644  51 

Burglary  and  theft 12.",,624  11 

Credit    35.5,747  36 

Automobile  and   teams  iiroperty  damage 208,012  83 

WorkmenV  collective 4i),075  48 

Total  net   promiinns  received .f 4,508,887  41 

Gross    interest    on    mortgage    loans .i;237  50 

Gross  interest  on   bonds   and    dividends   on   stocks, 

less  .$10,827.30  accrued  interest  on  Tionds  acquired 

during  1!>15 185,635  Gl 

Gross   interest  on  deposits  in   trust   companies  and 

banks    3,277  63 

Gross  interest  from  all  other  sources 4,80!)  27 

Total     .$194,020  01 

Cash  received  from  home  office 16,835  49 

Gross  profit  on  sale  or  maturity  of  ledger  assets 13,180  00 

Total    income $4,732,922  91 

Sum  of  both  amounts $9,912,8.38  35 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Accident     $51,429  58 

Health     20,804  55 

Liability   966,328  64 

Workmen's     compensation 811,354  33        ^ 

^team    boiler    2.502  33 

Burglary  and  theft 47,980  18 

Credit    155,208  48 

Automobile  and  teams  property  damage 71,334  99 

Workmen's   collective 31,360  42 

Total   $2,158,303  50 

Investigation  and  adjustment  of  claims: 

Accident $1,648  12 

Health     106  75 

Liability     305,003  09 

Workmen's   compensation 139,545  95 

Burglary    and    theft 2,165  60 

Credit    3,926  81 

Automobile  and  teams  property  damage 12,621  45 

Total    $465,017  77 

Commissions    or    brokerage,    less    amount    received 
on  return  premiums  and  reinsurance: 

Accident     $50,256  98 

Health     , 15,150  77 

Liability  386.059  04 

Workmen's   compensation 300,486  12 

Steam    boiler 10,964  68 

Burglary  and  theft 35,350  16 
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Disbursements — Continued. 


Credit     1 10.<yr4  00 

Automobile  ami  teams  proporty  dainaKe 5l',(}47  ;58 

\\orkiiien"s   collective 11,080  r»7 

Total $972,075  79 

Salaries,    fees   aiul   all   other   coiupensntlon   of   officers.    dlre<tors, 

trustees  and  home  ofTlfe  cuiployees ^ H'.l.L'.'il  .^7 

Salaries,   travelliij;  and  all  other  expenses  of  agents  not   paid  liy 

commissions    L'.">7.341  29 

Inspections  (other  than  medical  and  claim) 70,818  49 

Rents  15.331  72 

State   taxes  on   premiums 80.803  88 

insurance  Department  licenses  and  fees 0.028  4S 

All  other  licenses,  fees  and  taxes 23,.S(is  91 

I,e«al    expenses 1.191  ()0 

A<lvertisiii«   14,002  00 

I'rintinK  and  stationery 27,408  45 

I'ostage,  telepraph,  telephone  and  express 5,428  51 

Furniture  and  fixtures l..'!07  79 

Remitted  to  lionie  office 1  l.stMt  00 

All  other  dlsbur.semeuts 41. <>.'.;'.  40 

Gross  loss  on  sale  or  maturity  of  ledger  assets r.i.l.'IO  0<) 

Total   disbursements $4.:?21.283  07 

Balance    $5,591,555  28 

Ledger  Assets. 

Mortgage  loans  on  real  estate .?4,500  00 

Book   value  of   bonds 4,117,024  84 

Cash    in    company's    office .S20.7<)9  70 

Deposits  In  trust  companies  and   banks  on  interest  l'.t4,414  07 


$215,123  83 


Premiums  in   course  of  collection: 

On  policios  or 

renewals  <,'IToc- 

tlve  on  cir  after 

Oct.  1,  l!tl.j. 

Accidcul     .«21l,  1 10  21 

Health    12.3S178 

Liability     300.712  00 

Workmen's  compensation 410,i)8S  10 

Steam    Iioiler .S.S.SO  .S8 

Burglary     and     theft .■{4.273  89 

Credit    ."57,700  00 

Aiitonxibile      and       teams       property 

damage     40,948  83 

Workmen's  colle<-tive 7,520  17 


On  policies  or 
renewals  effec- 
tive prior  to 
Oct.  1,  lOl.'j. 
$2.77!)  33 
1.171  .".1 
49.727  80 
97,192  82 
1,401  71 
1,1-27  14 
250  00 

4,.5.56  11 
2,170  28 


$947,633  86        $160,382  .56 


Total   premiums  in  course  of  collection $1,108.010  42 

Deposits  witli   New   York  Compensation   Commission 10.000  00 

I'ncollected  reinsurance  losses 10.0.50  28 

Cash  In  branch  claim  departments 17.C50  00 

Workmen's    Compensation    Reinsurance    Burcmi 100,221  91 

Agents  balances  and  traveling  expenses 8.302  00 

Total  ledger  assets,  as  per  balance 


$5,.591,555  28 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgitges 

Interest  due  and  accrued  on  bonds 

Total   

Gross  assets 


:{7  50 
71,540  03 


571,577  5:5 


$5,603,132  81 


Deduct  Assets  Not  Admitted, 

Preniiuuis    in    course    of   collection,    written    prior    to    October    1, 

1915    $160,382  50 

Market    value    of    special    deposits    in    excess    of    corresponding 

•liabilities    6,855  58 

Book  value  of  ledger  assets  over  market  valiie — bonds 146,537  12 

New  York  Compensation  Commission 1 ,023  51 

Cash  in   branch   claim   departments 17,6.50  00 

Workmen's   Compensation   Reinsurance    Bureau 9.59  24 

Agents  balances  and  traveling  expenses S,.362  00 

Total    $341,770  01 

Total    admitted    assets $5,321, .362  80 


Losses  and  claims: 


Accident     

Health    

Burglary  and  theft 

Credit   (on   policies   expiring   prior   to 

October,     1914) 

Automobile      and      teams       property 

damage    

Workmen's    collective 


Totals    

Deduct     reinsurance. 


Liabilities. 

Reported  or 
in  process  of 
adjustment. 
$66,595  00 
13,037  00 
11,885  00 

750  00 

44,465  00 
11,107  00 

$147,839  00 


Incurred  but 
not  reported. 
$625  00 
1.0.35  00 
510  00 


2,075  00 
424  00 

$4,669  00 


Resisted. 
$59,100  00 


2,800  00 

9,850  00 

19,570  00 
2,003  00 

$93,323  00 


Total. 
$126,320  00 
14,072  00 
15,195  00 

10,600  00 

66.110  00 
13.. 5.34  00 

$245,831  00 
71,233  00 


Net  unpaid  claims  (except  liability  claims) $174,598  00 

Special  reserve  for  unpaid  liability  and  Workmen's  Compensation  losses 1,739.248  01 

Special  reserve  for  credit  losses  on  policies  expiring  in  October.  November  and 
December,  1915.  being  50  per  cent,  of  $114,330.00  gross  premiums  received  on 
said   policies   less   $16,931.55   paid   during   said   months   on  losses   under  said 

policies    40,233  45 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31,  1915, 
being  50  per  cent,  of  $151,486  96  earned  premiums  on  said  policies 75,743  48 


Total   unpaid   claims $2,029,822  97 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 2.500  00 

Total  unearned  premiums  as  shown  by  recapitulation 1,653.925  49 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1915 195.420  06 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7.500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 66.423  94 

Return     premiums 72.032  00 

Reinsurance    15,039  83 


734  Beport  of  (he  }f(iri/land  Insurance  Commissioner 

LONDON  caAKANTKK  ANl>  At  «Ilii;.\T  CO..   LTD.,  OF  LONDON,  KNO  LAND  -CoHri»iHf(J. 

Liabilities  -Continued. 

Reserve  for  attorney  aud  legal  expenses Io.ckmi  (io 

Voluntary  miditlonal  re»!erve  for  eoutlugenclos 2oO,(KM.i  00 

Total  nmount -of  nil  linl>ilities,  except  .niiltal $4.:to2,flC4  29 

Surplus  as  regards  pollcy-boUlers l,018,flSt8  51 

Total     llnMlities / $.\.'<21,302  80 

Business  in   Maryland   in   1915. 

Gross  pre- 
mluinR,  leRR  re- 
turn iirciiiiunis.  Gross  losses 
on  risks  writti'ii  paid, 
or  renewed  dur- 
ing the  year. 

Accident  .i;2,(>!«5  )S7  $877  71 

Health     1,;{88  (M  381  fl6 

Llal'ility     O.-l-fci  27  1,000  CO 

Workmen's  coiupeiisntioii 2<t.7r>S  !t4  6.(501  54 

liiirKlary  and    theft !mi2  40  -IKJ  50 

Credit    ."),450  OO  1 ,1 17  54 

Automobile  and  teams  jiroperty  damage 2,50.'{  51  070  41 

Totals  $43,055  03  .$11,525  26 


United  States  Branch  of  the 


THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION,  LTD., 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States  August  23,  1895. 


"William  J.  Gardner,  United  States  Manager. 
Principal  Office  in  United  States,  59  John  Street,  New  York,  N.  Y. 


-■ittorney  to  Receive  Service  of  Process         ... 

General  Agents  In  Maryland 

Statutory  deposit $2.50,000.00 

Amount  of  ledger  assets  (as  per  bnlauce)  Deceinlier  31  of  previous 
year   

Income. 

Net  cash  received  for  premiums: 

Accident   $347,200  61 

Health     110,020  20 


Lawrence  West. 
West  &  West. 


$5,934,900  18 
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Income — Continued, 

Liability     1,675,880  35 

Workmen's    compensatiou 1,272,1.'J0  28 

Fidelity    56,259  17 

Plate    glass 'J8,107  62 

Steam    boiler 114,052  51 

BurKlai-y  and  theft 219,3:i0  98 

Credit    399,347  95 

Fly    wheel 7,571  13 

Automobile  and  teams  property  damage 220,108  S^i 

Workmen's    collective 2,313  21 

Total   net   premiums   received $4,523,237  93 

Gross  interest  on  mortgage  loans $7,050  00 

Gross   interest   on   bonds   and   dividends  on    stocks, 

less  $7,144.95  accrued  interest  on  bonds  acquired 

during  1915 198,745  96 

Gross   interest  on   deposits  iu   trust  companies  and 

banks     7,138  71 

Gross  interest  from  all  other  sources ],42t3  .37 

Total $214,964  04 

From  agents'  balances  previously  charged  off 2,794  13 

Gross  profit  on  sale  or  maturity  of  ledger  assets 5,520  30 

Total  Income $4,746,516  46 

Sum  of  both  amounts $10,681,425  64 

Disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident     $131,646  94 

Health    53,509  34 

Liability     782,209  45 

Workmen's     compensation 502,259  39 

Fidelity    3,359  15 

Plate    glass 38,030  07 

Steam    boiler 1,108  39 

Burglary  and  theft 71,109  47 

Credit    285,237  74 

Fly    wheel 178  60 

Automobile  and  teams  property  damage 69,403  02 

Workmen's   collective 2,162  65 

Total     $1,940,214  21 

Investigation  and  adjustment  of  claims: 

Accident     $13,174  64 

Health     3,757  96 

Liability   190,381  14 

Workmen's   compensation 84,384  66 

Fidelity    2,377  90 

Plate   glass 1^83  11 

Steam    boiler 1.106  71 

Burglary    and    theft 13.288  34 

Credit    10,322  01 

Fly    wheel 15  05 

Automobile  and  teams  property  damage 14.207  51 

Workmen's    collective 282  95 

Total     $334,481  98 
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Disbursements  — Continued. 


Coiuiuisslous  or  brokeraBC  less  nniount  reoclvod  on 
ri'turu  preiuluuis  nnd  relusurnncc: 

Ac.lileiit     |120,ft6;i  27 

IltMilth     39.807  31 

Liai.iiity :»o,r>;?2  77 

Workmeu's  ooinpensntion 170,864  09 

Fl.lfllty     H,3K6  76 

riate   Klass 3.'., 371'  64 

Steam     boiler ;!:i,:C>0  11 

Burirlary  and   theft (;(i,.V.Mi  (;7 

Credit    76.156  11 

Fly    wheel l.r.tKi  Kt 

Autoiiiolille  and   teams  jiroperty  damnj.'e 5(i.701  r»4 

Workmen's    eoUeetlve 501  84 

Total     $074,995  94 

Salaries,    fees   and  all   other  compensation   <>f   otTlfcrs.    directors, 

trnstees  and  home  office  employees 241,279  17 

Salaries,   traveling  and  all  other  expenses  of  agents  not   \>:\\d   liy 

commissions    120,(»02  .50 

Inspections  (other  than  medical  and  clalmi 110.573  02 

Rents     20.175  .50 

State  taxes  on   premiums {t0.l77  66 

Insurance  I)ei)artment  licenses  and  fees 6.212  78 

All  other  licenses,  fees  and  taxes 20.064  00 

Legal    expenses 1.701  .35 

Advertising   7.110  .52 

I'rinting  and  stationery 20.306  85 

rentage,  telegraph,  telephone  and  express 13.640  01 

Furniture  and   lixtures 3.3.'!1   14 

Sumiry    disbursements 24.741  .''.5 

Remittance   to   home    office 224,16.'{  70 

Agents'  balances  charged  off 20,203  74 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2.468  75 

Total   disbursements $4,204,663  16 

BalAnce  $6,476,762  48 

Ledger  Assets. 

Mortgage  loans  on  real  estate $123,000  00 

Book  value  of  bonds 5,219,871  98 

Deposits    In    trust    companies    and    lianks    not    on 

Interest     $18,050  96 

Deposits  in  trust  companies  and  banks  on  interest  146,12.S  61 


$164,170  .57 


Premiums  in  course  of  collection: 

On  policies  or  On  policies  op 
renewalH  effec-    renewals  effec- 
tive on  or  after  tive  prior  to 
Oct.  1,  1915.  Oct.  1.  1915. 

Accident     $.-.0.408  22  $4.14.'!  11 

Health     21 .551  84  1 .470  66 

Liability     270,W)5  21  .■'.0.022  Hi 

Workmen's     compensation 2.54,38.'i  .57  37,3(K»  05 

Fidelity     0.64148  106  64 

Plate     glass 21.266  fW  1..".66  07 

Steam     boiler 22.802.34  060.52 

Burglary  and  theft 30..5.30  34  1,703  47 
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Ledger  Assets — ('<miUmi'<\. 


Fly    wheel 

Automobile       and       tennis       ijrojjerty 

(lainfige  

Workmen's     collective 


2,(i7(!  (!2 


34,255  24 
081  85 


.i;737,0f>3  3n 


2,807  If) 


180,847  67 


Total  premiums  in  course  of  collection 

Bills   receivable 

Equity  in  Workmen's  Compensation  Eeinsurance  Bureau  Fund... 
All  other  ledger  assets 


$817,941  06 

0,297  45 

71,522  22 

70,950  20 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds 


.$1,230  00 
71,086  86 


5,476,762  48 


Total    

Gross  assets. 


!F72.316  86 


,549,079  34 


Deduct  Assets  Not  Admitted. 

Bills   receivable .?9.297  45 

Premiums    in    course    of    collection,    written    prior    to    October    1, 

1915    80.847  67 

Overdue  and  accrued  interest  on  bonds  in  default 4,516  67 

Book  value  of  ledger  assets  over  market  value — bonds 294,631  98 

Sundry   balances 58,184  00 


Total    

Total  admitted  assets. 


$447,477  77 


.101.601  57 


Losses  and  claims: 


Accident    

Health    

Fidelity    

Plate  glass 

Steam    boiler 

Burglary  and  theft. . . . 

Credit  (on  policies  expir- 
ing prior  to  October, 
1915)    

Automobile    and    teams 
property    damage    . . 

Workmen's  collective. . 


Totals    

Deduct  reinsurance 


Adjusted. 


Liabilities. 

Reported  or 
in  process  of 
adjustment. 
$52,803  00 
8.340  00 
6,575  00 
3,487  00 
1,925  00 
23.362  00 


(Agreement) 
$34,125  00 


18.750  00 


18,380  00 
240  00 


Incurred  but 
not  reported 
$13,500  00 
3,000  00 


3,000  00 

100  00 

3,200  00 


5,000  00 
20O  00 


Resisted. 
$12,950  00 


890  00 
1,750  00 


S.OOO  00 
5.160  00 


$34,125  00        $133,862  00  .$28,000  00         $28,750  00 


Net  unpaid  claims   (except  liability  claims) 

Special  reserve  for  unpaid  liability  and  Workmen's  Compensation  losses 

(26) 


Total. 
$79,253  00 

11,340  00 
6.575  GO 
6,487  00 
2.915  00 

28,312  00 


60,875  00 

28.540  00 
440  00 

$224,737  00 
19,386  00 

$205,351  00 
1,561,296  77 
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THE  OCEAN  ACCIDENT  AND  (iLAUANTEE  COUl'OUA  lit  i.N.    l/ll"..   OF   LONDON.   ENG- 
LAN1> — Coiititiiieil. 

Liabilities— Continued. 

Special  reserve  for  credit  losses  on  policies  expiring  lu  Octolier,  November  and 
December,  1015,  l)clnK  TiO  per  c-ent.  of  $r,i«!.S(W.tJO  ^ross  prenihuns  received  on 
said  policies  less  ?4,01H>.1.'4  paid  diuln;;  said  months  on  losses  under  said 
policies     , 58,744  OG 

Special  reserve  ft>r  accrued  losses  on  creillt  policies  lu  ft)rce  December  Itl.   Utiri. 

belDK  jO  per  cent,   of  ?18l,14<).li>  earned   premiums  on  said  policies iU),.'i70  10 

Total    unpaid    claims ^l.OlS.flOl  !).'{ 

F.stlmated  expense  of  InvestlKatinn  and  adjustment  of  unpaid  claims 8.000  00 

Total  uncariU'il  premiums  as  shown  by  recapitulation 1,885,278  58 

Commissions.   brokerat;e  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  pollcb's  Issued  on  or  after  October  1,  101.") 1(52,781  1>2 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 10,000  00 

Estimated  amount  hereafter  pa.vable  for  Federal,   State  and  tit  her  taxes,   based 

upon  the  business  of  the  year  of  this  statement '.Ht.OtH)  00 

Return     premiums 8.227  00 

Workmen's   Compensation    Uelnsurance    Btireau 1,030  04 

Voluntary  additional  reserve  for  contingencies 710,000  00 

Total  amount  of  all  liabilities,  except  capital $4,791,880  40 

Surplus  as  regards  policy-holders 1,300.721  11 

Total   liabilities ?0,101,001  .^)7 

Business  in   Maryland   in   1915. 

nross  pro- 
inluiiiH.  leHS  re- 
turn premiums, 
on  rislcs  written 
or  renewed  dur- 
InK  tlie  year. 

Accident   .'i!:{.37iS  71 

Health   1.770  20 

Liability     11 .004  21 

Workmen's  compensation 10.4.">2  07 

Plate    glass 282  00 

Steam  boiler 4..'56;i  28 

Burglary  and  theft 2.014  24 

Creillt     8.7S0  (JO 

Automobile  and  teams  property  damage 7.(K)2  00 

Totals   ?,-.(i,t;o.-.  70 


GroBs  losses 

paid. 

.i;(i'22 

13 

({;{.-. 

41 

4,3;« 

15 

5,078 

.•!6 

22 

45 

;! 

70 

820 

25 

10,727 

51 

i,(m 

64 

$:!2,.-i38 

69 
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United  Stattcs  Buancii  of  the 

ZURICH  GENERAL  ACCIDENT  AND  LIABILITY  INSURANCE  COMPANY,  LTD., 
OF  ZURICH,  SWITZERLAND. 


Comnienoed  Business  in  Tliiitcil  States  January  1,  1!>1.'{. 


Harold  W.  Letton,  United  States  Manager. 
Principal  Office  in  United  States,  175  West  Jackson  Street,  Chicago,  III. 


Attorney  to  Receive  Service  of  Process         ......         George  R.  Gorsuch. 

General  Agents  in  Maryland        , Baldwin  &  Frick. 


Capital  Stock. 

Statutory    deposit $260,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  .$2,196,174  85 

Income. 

Net  cash  received  for  premiums: 

Accident     •. $540  95 

Health     132  65 

Liability     823,391  83 

Workmen's    compensation 766,901  86 

Automobile  and  teams  property  damage 143,859  10 

Total  net   premiums  received $1,734,826  39 

Gross  interest  on  bonds  and  dividends   on  stocks, 

less  $3,194.22  accrued  interest  on  bonds  acquired 

during  1915 $71,040  78 

Gross  interest  on  deposits  in  trust  companies  and 

banks    , 4,977  26 

Gross  interest  from  all  other  sources 995  19 

Total   $77,013  23 

Receipts  from  home  office 236,894  65 

From  agents'  balances  previously  charged  off 749  71 

Gross  profit  on  sale  or  maturity  of  ledger  assets 91  25 

Total    income .§2,049,575  23 


Sum  of  both  amounts $4,245,750  08 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Accident     $497  30 

Health     16  66 

Liability     272,602  69 
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ZURICH    GKXEUAL    ACCIDENT    ANI>    LIABILITY    INSURANCE    COMIANV.     LTD.,    OF 
ZrUM'll.    SWITZEULAND— <o»i/i»iii«(/. 

Disbursements      CoiitimuMl. 

Workmen's    (.-uiniK'Hsatioii .'KXt.VMili  82 

Autuinuliile  ami  teaius  |>ro|ii'rt.v  daiiiuKe uo,H."»4  81 


Total    $030,034  28 

luvestlKatlou  and  ailjustinent  of  claims: 

A.rl.lent      JFia  10 

LlaldlHy     70.173  ;« 

Workmen's    compeusutiou 82.418  82 

Autumobile  and  teams  property  damage 10,371  58 


Total    $107,976  91 

Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance: 

Ai-.ldent    $184  41 

Health   2:198 

Liability     I'J.S.IOO  72 

Workmen's   coiupensatiou i:{0.:i84  65 

Automobile  and   teams  property  dama;^e 38,087  Oo 


Total    $:!07,44(i  81 

Salaries,    fees   and   all   other  compensation   »if   officers,    directors, 

trustees  and  home  office  employees ir.),088  09 

Salaries,   traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    8,508  36 

Inspections  (other  than  medical  and   claiini 52,108  07 

Rents     8.885  03 

State  taxes  on   premiums 24, .'{.'57  74 

Insurance  Department  licenses  and  fees ] .'>')0  94 

All  other  licenses,  fees  and  taxes 13.452  07 

LcK'al    expenses 121  (Ki 

Advertising    4:!3  44 

I'rintin«  and  stationery i:'..254  .54 

I'ostage,  telegra|>h,  telephone  and  express 3,947  .'JS 

Furniture  and  tixtures O.thW  71 

Remitted  to  lionie  office 254.087  75 

General  expenses 1 ,585  5(} 


Total    disbursements $1,672,518  91 


Balance    $2,573,231  17 

Ledger  Assets. 

Book  value  of  bonds $1,861,712  50 

Cash    in    company's    office .$1  ,li05  77 

Deposits    in    trust    companies    and    banks    not    on 

interest     18,592  95 

Deposits  In  trust  companies  and  banks  on  Interest  279.737  17 

$1.".»9,:!;55  89 


Premiuius  in  course  of  collection: 

On  policies  or  On  iMdicics  or 
renewals  effcc-  renewals  effec- 
tive on  or  after  tlve  prior  to 
Oct.  1.  lUV,.  Oct.  1.  191.5. 

Accident   $78  19  

Liability    111,387  WJ  $4.5,439  02 

Workmen's  compensation 128.22108  41,657  69 
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ZURICH    G'ENERAL    ACCIDENT    AND    LIABILITY    INSURANCE    COMPANY,    LTD.,    OP 
ZURICTI,    SWITZERLAND— r'o««n«fid. 


Ledger  Assets  ^Continued, 

Automobile       :infl       teams       property 


diumige 


22,524  .-58  9,154  50 


Total  premiums  in  oourse  of  eollection. 
Less  credit  balances  on  bills  payable 


$262,211  25  $96,251  21 

• ) 

$:{58,462  46 

3,  .'553  54 


$355,108  92 

Workmen's   Compensation   Reinsuranoe    Bureau,    $44,503.74;   other 
assets,  $12,510.12 .57,073  86 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


$2,573,231  17 


Interest  due  and  accrued  on  bonds. 
Gross    assets 


.$33,667 


$2,606,898  25 


Deduct  Assets  Not  Admitted. 


Premiums    in    course    of   collection,    written    prior    to    October    1, 

1915    $96,251  21 

Overdue  and  accrued  interest  on  bonds  in  default 4,666  67 

Book  value  of  ledger  assets  over  market  value 41,492  62 


Total    

Total  admitted  assets. 


$142,410  50 


$2,464,487  75 


Losses  and  claims: 


Automobile  and  teams 
property    damage... 


Liabilities. 


Reported  or 

in  process  of  Incurred  but 

Adjusted.         adjustment.  not  reported  Resisted. 

$2,708  00  $24,692  00  $1,701  00  $12,255  00 


Net  unpaid  claims   (except  liability  claims) 

Special  reserve  for  unpaid  liability  and  Workmen's  Compensation  losses 

Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid  claims 

Total  unearned  premiums,   as  shown  by   recapitulation 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Voluntary    additional    reserve 


Total  amount  of  all  liabilities,  except  capital. 
Surplus  as   regards   policy-holders 


$41,a56  00 
650,942  30 

$692,298  30 

2,177  00 

759.295  67 

2,000  00 

34,000  00 
250.000  00 

$1,739,770  97 
724,716  78 


I 


Total    liabilities $2,464,487  75 
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ZUKK  n    (VENEHAL    ACCIDENT    AND    LIABILITY    LNSURANCE    COMPANY,    LTD.,    OF 
ZURICH,    SWITZERLAND— Coii<<Me/f(/.  . 


Business  in  Maryland  in  1915. 

Oross  pre- 
mluiiiK,  loRs  re- 
turn pri'iulunm,         Gro«»  losses 
ou  rinks  written  puld. 

or  renewed  ilur- 
InK  the  year. 

UnbiUty   Ss-T  1.')  

Workmen's    roiiipcnsntlon l.'l  84  $18  00 

Automobile  nnd  teams  property  dtimaKe 44  75  

Totals   ; . . . .  $1,023  74  $18  00 


Life  Insurance  Companies  of  Maryland 

(LEGAL  RESERVE  COMPANIES) 


ABSTRACTS    COMPILED    FROM    THEIR    ANNUAL    STATEMENTS,    SHOWING    THEIR 
CONDITION  ON  THE  31ST  DAY  OF  DECEMBER,  1915. 
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BALTIMORE    LIFE    INSURANCE    COMPANY 
OF     BALTIMORE,    MD. 


Coiiiiiioiiccil   ISnsiiiess   M;ir(,'li  'Ja,   38.S-. 


Frank  S.  STiioBKiDai:,  Persidout.  William  0.  MacGill,  Secretary. 

Principal  Office,  N.  E.  Cor.  Charles  and  Saratoga  Strekts,  Baltlmokb,  Md. 


Capital  Stock. 

Amount  of  lerlger  assets  (;is  per  balance)  December  .31  of  previous 
year   $2,912,044  45 

Income. 

First  year's  premiums  on  origiiuil  policies  without 
deduction  for  commissions  or  other  expenses, 
less  $146.67  for  first  year's  reinsurance .$162,962  .39 

Total     first     year's     premiums     on     original 

policies    •. $162,962  39 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 13..5S3  89 

Total    new    premiums $176,546  28 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $719.57  for  rein- 
surance   or    renewals $768,748  77 

Dividends  applied  to  pay  renewal  premiums 18.564  72 

Total    renewal    premiums $787,313  49 

Total    premium    income $963,859  77 

Gross  interest  on  mortgag-e  loans $25,886  83 

Gross   interest   on   bonds   and   dividends  on    stocks, 

less  $1,800.01  accrued  interest  on  bonds  acquired 

during    the    year 89,580  67 

Gross   interest   on   premium   notes,    policy    loans   or 

liens     5,214  16 

Gross  interest  on  deposits  in  trust   companies  and 

banks    3.844  75 

Gross  interest  on  other  debts  due  the  company....  6,519  14 

Gross    rent    from    company's     property,     including 

$3,900.00    for    company's    occupancy    of    its    own 

buildings     10,X)68  91 

Total   $141,114  46 

Policy  endorsement,  etc 431  00 

Advance  premiums 577  34 

From  agents'  balances  previously  charged  off 991  40 

G'ross  pi-oflt  on  sale  or  maturity  of  ledger  assets — bonds 269  00 

Total    income $1,107,242  97 


Sum  of  both  amounts $4,019,287  42 
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UALTlMUin-:    1,11'K    INSIKANOK    roMl'ANV    dl'    liAl.lI  MOKK,    yilK— Continued. 

Disbursements. 
For  death  claims.  ?.V.iSH.H:  aildltlous,  ?_'7l'.r.!»7.r.«;. .        <;i'7,s,rKsC.  Tu 


For   matured   endowments,    addltlnns,    11,  SI1.7».i. 
Siik     beuetlts 


11, Ml    7ti 
"3,003  50 


Net  amount  |>ald  for  losses  and  matured  eudowiueuts 

Surrender  values  paid  la  cash,  or  applied  in  liquidation  of  loans 

or   notes 

Surrender    values    applied     to     purchase    paid-up     In-^unincc    and 

annuities    

Dividends  paid  to  policy-holders  in  cash  or  a])plicd  in  litiuidatiuu 

of  loans  or  notes 

Dividends  appiieil  to  pay  renewal  premiums 

Total    pal<l    poll<y-h(dders 

Expense  of  iuvestij;ath>n  and  settlement  of  policy  claims.  In- 
eluding  $:i.V.t.s'{  for  le>;al  ex|ienses 

Commissions    to    agents    (less    i-ommission    on    reinsurance)    first 

years  premiums.  545.000.00;  renewal  premiums,  ^l'_'l,!lUti.67. . . . 
Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision! 

Branch  office  expenses.  Including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 

Medical  examiners'   fees,   $18,457.20 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and   home   office  employees _. . . . 

Rent.    Imluding   $3,000.00    for   company's    occupancy    of   Its   own 

buildings    

Advertising.   $011. .■!3;   printing  and   stationery,   $3,647.08;   postage, 

telegraph,  telephone  and  express,  $1,805.32 

Legal  expenses  not  included  in  foregoing  items 

Furniture,  fixtures  and  safes 

Kei)airs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  corporation  tax 

Securities,  $H1!>.20;  Montgomery  County  Mortgage,  $39.60 

Cambridge  license.  $10.5<J;  furniture,  $57.62;  revenue  stamp,  $17.45 

Incidental  expenses 

Gross  loss  on  sale  or  maturity  of  ledger  assets — redemption  of 

ground  rents 

Bonds    


Total   disbursements. 
Balance    


Ledger  Assets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

I.,oans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  of  bonds 

Cash  in  company's  office $]5,.'J60  8!) 

Deposits    in    truet    companies    and    banks    not    on 

Interest     n.416  27 

Deposits  in  trust  companies  and  banks  on  Interest         171,845  ii'-i 


$;!04,00l  90 

18,131  33 

13,383  89 

1.245  09 
18,564  72 

$415,520  93 

259  83 

100,906  67 

1,849  26 

109,313  78 
18,457  20 

02,012  54 

3,900  00 

6,123  73 

500  00 

1,137  85 

2,78;j  96 

2.389  09 

10,910  87 

1.310  73 

0  80 

958  80 

85  57 

2,856  48 

200  31 
3,779  23 


Book  value  of  Ground  Rents 

Total  ledger  assets,  as  per  balance. 


$127,!I7:'.  27 
524, 2(X)  00 
103,785  04 

2,125,462  36 


$190,622  69 
129,242  25 


$812,001  81 
$3,207,285  61 


$3,207,285  61 
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BALTIMOltE    LIFE    INSURANOIO    COMfAXV    OF    I'.ALTIMOHK,  Ml).— Continued. 

Non-Ledger  Assets. 

Interewt  due  on  Ground  rents if2,2fK>  10 

Interest  due  and  accrued  on  mortgages (>,'.>'>'.'>  2!) 

luterest  due  and  accrued  on  bonds 10,752  2.'{ 

Interest  due  and  accrued  on  prenilum  notes,  i)olicy  loans  or  liens..  1,040  07 

Interest  due  and  accrued  on  other  assets IfXi  50 

Rents  due  and  accrued  on  company's  property  or  lease 1,083  ;w 


Total     $28,796  18 

New  Business.     Renewals. 
Gross  premiums,  due,  and  unreported,  on  policies  in 
force    December    Bl,    1015    (less    reinsurance    pre- 
miums)    !i;i,9eo  85        .'J10,46a  32 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,   1915  (less  reinsurance   premiums)....*....  6,713  31  35,008  82 


Totals     $8,674  16  $45,562  14 

Deducting  loading .' 2,168  54  11,390  52 


Net     amount     of     uncollected     and     deferred 
premiums    $6,505  62  $34,17161  $40,677  23 


Gross    assets $3,276,759  02 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value — Bonds,    market 
value  below  book  value $70,866  88 


Admitted    assets $3,205,892  16 

Liabilities,  Surplus  and   Other  Funds. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st 

day  of  December,  1915,  as  computed  by  the  Maryland  Insurance 

Department  on  the  following  tables  of  mortality  and  rates  of 

interest,  viz. : 
Actuaries'  table  at  4  per  cent,   on  $3,170,'302.37 $767,147  73 


Same  for  reversionary  additions $767,147  73 

American  Experience  table  at  3  per  cent,  on  $3,000,860.93 $742,127  53 

Same  for  reversionary  additions,  $1,088.06 615  97 

$742,743  50 

American  Experience  table  at  3I/2  per  cent,  on  $17,475,143.92 $1,218,153  35 


Total    $2,728,044  58 

Deduct   net   value   of   risks   of   this    company    reinsured   in   other   solvent    com- 
panies      3,899  80 


?2,724.144  78 


Net    reserve     $2,724,144  78 

Sick    benefits 9,460  46 

Claims  for  death  losses  in  process  of  adjustment  or  ad.iusted  and 

not   due    $2,464  09 

Claims  for  death   losses  and  other  policy  claims  resisted   by  the 

company  2,356  00 


Total  policy  claims §4.820  09 

Premiums   paid  in  advance,   including  surrender  values   so   applied 10,007  19 

Unearned  interest  and  rent  paid  in  advance 2.557  91 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 500  00 

Medical   examiners'   and  legal  fees   due   or  accrued 2,439  45 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
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BALTIMOKK    I.IFK    INSIU.VNCK    iXiMTANV    nl'    ItAl.  TI  Mt  •Kl.,    MM.     Continued. 
Liabilities,   Surplus   and    Other   Funds.     <  "mitiuiU'd. 

upon    the    liusluess   of    ilie   year   of    this   staieinoiit 11,0»2  (K) 

DiviiliMiils    or    other   profits    due    polioy-hoUlers.    incluiUnK    those   contingent    on 

payiiifiit   of   outstaudinj;   and    doft-rred    premiums 4,771  02 

IMvldeuds   declared   on  or  apportioned    to   annual   dividend    policies    payable   to 

poU<  yholders  during  I'.'IO,  whether  coutluKeut  upon  the  payment  of  renewal 

premiums   or  othi-rwlse 3,840  r>3 

dividends  deilarinl  on  or  apportioned   to  deferred  dividend   polleles   payable  to 

policy  hohlers    durluR     IttlO 2t»,55lO  03 

AnoMts"    lialaiK'f   credits 577  34 


$2,7f»4,817  30 
UDasHigned   funds   (surplusi 411,074  86 


Total     $3,205,892  16 

Exhibit  of   Policies. 
Including  pald-for  business  only. 

INDDSTBIAU 

At  end  of  previous  year: 

Number.  Amount.       Total  Number.     Total  Amount. 

Wh«de    life U>r>.044  $1U,347.802  77 

Endowment     57,710  6,045,«!H5  66 

Term  and  other 4,174  508,058  00 


Issued   durinji  the   year: 

Whole    life 

Endowment    


Revived  durlUK  year: 

Whole    life 

Endowment     


Increased  ilurlng  year: 

Whole    life 

Endowment     


26,116 
27,971 

$2,749,404  00 
2,7«>8,400  00 

l.iKifi 

602 

$446,597  00 
325,071  40 

$226,590  00 

127,:n2  (10 

107,5:J4  $16,901,557  43 


54,087  $5,457,894  00 . 


1,062  $772,208  40 


$.{54,302  00 


Totals     22.3,283  $23,486,021  83 

Policies  terminated  during'  the  year 46,003  4,972,660  14 


I'olbles    In    force    December   .'n,    1915 177,280  $18,513,36169 

Business  in   Maryland   in   1915. 
Including    paiii-for    business    cmly. 


Policies  in  force  December  31  of  previous  y( 
Policies    issued    during    the    year 


Number. 

Amount. 

73,1S4 

$rM4. 870. 3(17  00 

22.809 

!'(!«, l.T{,;{(J0  (JO 

Totals   95,993        $921,009,607  00 

Deduct  ceased  to  be  in  force  during  the  year 21,927  2ii2, 232, 7.50  00 


Policies  In  force  In  Maryland.   December  31,   1915 74, OW        $668,776,857  00 
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BALTIMORE    LIFE    INSUKANCIO   COMPANY    OF    F.ALTIMOItK,    Mi).— Continued. 
Business  in  Maryland  in  1915 — Continued, 

Losses  and  claims  unpaid  I)ecenil)or  .'!]   of  previous  year.... 
Losses  and  claims  Incurred  during?  the  year - 


749 


Totals  

Losses  and  claims  settled  during  the  year... 
Losses  and  claims  unpaid  December  31,  191.5. 
Premiums   received    


Exiiibit  of  Policies. 

Including  paid-for  business  only. 
Ordinart. 


10 

.$102,  .'500  m 

1,22H 

148,748  ',U 

1,288 

$140,771  59 

1,210 

$147,8f)0  :',-, 

19 

.$1,881  24 

$327,984  17 

At  end  of  previous  year: 


Whole  life    

Endowment    

Term  and   other 

Additions  by  dividends. 

Issued  during  year: 

Whole   life    

Endowment    


Number. 

4,  .397 

1,784 

15 


Amount.       Total  Number.     Total  Amount. 

.$3,735,470  15 

1,105,479  22 

9,000  00 

846  20 


770 
376 


$639,000  00 
218,250  00 


Revived  during  year: 

Whole  life  

Endowment    


6,196 


1,146 


$4,850,795  57 


$857.2.50  00 


121 
83 


$81,880  94 
46,424  06 


Increased  during  year: 
Additions   by   dividends. 


$242  11 


Totals   

Policies  terminated  during  year. 


Policies  in  force  December  31,  1915. 
Policies  reinsured    


Business  in  Maryland  in  1915. 

Including  paid-for  business  only. 


204 

$128,305  00 

$242  11 

$5,836,592  68 

704,546  88 

7,546 
1,040 

6,506 

$5,132,045  80 

13 

$26,500  00 

Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals   

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  December  31,  1915. 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Premiums    received 


Number. 

Amount. 

1.235 

$82,084,166  00 

325 

22,087.100  00 

1.560 

$104,171,266  00 

320 

20.589.100  00 

1,240 

$183,582,166  00 

56 

$20,573  04 

56 

$20,573  04 

$34,649  94 
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UAI/riMUKt:    I.IFK    INSIKANCI-:   »O.Ml'A.\V    cU"    15A1.T1  MOUi:,  MlK—roiiUitiied. 
Bonds  and  Stocks  Owned  by  the  Company. 
Bonds. 

I»escri|itlon.                               Matiiriiy.  It.Hik  Viilne.  I'ar  Viiliu-.  .Mkt.  Vahu-. 

Maryliuul  (State  ofi   Loan  1!>12,  S.   D l!il'7  ?'.i,sr.(MHi  $1(i.(Mhi  (Kt  !flo,02.'>  lK» 

.MarylamI  (Stntt-  of)   L<mn   11»11».   S.   D 1!C'7  '.i.STiO  ()()  lO.lXM)  0(>  lO.dLT.  (K» 

Mil.  (State  of)  DmuUiiKs  Loan  I'.iH,  S.   M i;>L".i  IK.odd  m  1(>.(K)()  00  10,050  00 

.M<1.  (State  of)  Omnibus  Loan  l!tl4.  S.   M 1'.>l".>  Kijnk)  (M»  1(i.(M>0  00  10,050  00 

.Mil.  (State  of)  Omnltuis  Loan  1014,  S.   M ItHs  '.t.s;!'.>  OS  10.000  00  10,000  W 

Mtl.  (State  of)  Omnibus  l.,<ian  r.>14.  S.   .M liUO  !1.s(h;  i:,  1(».0(I0  00  10,000  00 

.Mil.   (State  of)  Omnibus   Loan   lOH.   S.    M UU'd  !».7T4  (l'!  1(I,(K)0  00  10,000  00 

-Mel.   (State  of)  Omnibus  Loan  1!»14.   S.   M 1;C1  '.1.744  44  lO.dOO  00  10,000  00 

Mil.  (State  of)  Omnibus  Loan  l!tl4.   S.   .M Vss',  '.)X>H1  88  lO.OOO  00  10,025  00 

Anne  Arun.U-l  I'ounty.   .Mil.,  Siliool liiis  10.708  80  2,000  00  2,027  50 

Anne  Arunilel  ("oiinty,   .Mil..   School I!t2.!            2,000  00  2.085  00 

Anne  Arunilfl  County.   Mil..  School lie's            l',(Km  00  2,1  .'JO  00 

Anne  Arunilel  County.   Mil..   Si-hool 111:!.!            2.(HH)  00  2.107  50 

Anne  Arunilel  County.   Mil..  School I'.i.'.s            2.0(K)  00  2.200  00 

Cecil  County,   Mil..    Imp.   Tub.   IIlKhway I'.ils  5..!.-..-)  00  5.000  00  5,068  75 

Cecil  Co..  Md..  Pub.  Hl>rhwy  Term.  Imp.  (1."))  lO.iS  11,012  .■{7  10.000  00  11.000  00 

Dorchester  County.    Md..    llcarn   Road 101(5-2.S  IS.Sti.-i  .SO  18.000  00  18,675  00 

liorchester  County,  Md.,  Ilearn   Road  (1."))...  VXH)  l.(i(M)  ,s-_'  1,.V)0  00  1,62000 

I (orchestcr  County,   Mil..   Ilearn   Road  (15)...  lO.'U  l.f;i).-)7ii  l.fiOO  00  1,020  00 

Dorchester  County,   Md..    Ilcarn  Road  (15)...  10:!2  l.(!l()  .!(!  l..-)00  00  1,020  00 

Dorchester  County.  Md.,    Hearn   Road  (15)...  VXU  l.i!I4  7(»  1,.'>(X)  00  l.(!20  <X) 

Frederick   County,    .Md..    School 102t)-54  ."i.»HJ0  OO  5,000  00  5.125  00 

Frederick   County,   .Md..    Refunding  (l.'n 1040  8.850  <>0  10,000  00  8,875  00 

Kent    County.    Md.,    I'uldic    School    (15| I!i22  :i.(l!)(5  75  :{,000  00  3,142  50 

Kent  County.  Md..  Public  School  (15) 1!)2:!  ."{.lOS  4S  I^.OOO  00  3,142  50 

Kent    County,    Md.,    Public   School    (15) I!tli4  1.(>:!!1!I4  1,000  00  1,047  50 

Kent   County,    Md.,    Public    School    (15) liCV.  .'i.l.Sd  02  :!.0(X)  00  3,142  50 

Prince    George    County,    Md.,    School lOls  l.O.'.l  .55  1.000  00  1.013  75 

Prime  OeorKe  County.  Md..  School 1022  :!.2.')4  .59  3.000  00  3,112  50 

Prince  George   County,    Md.,   School l!ii':{  1.005  78  1,. 500  00  1,563  75 

Wl.omico  County.    Md..    School    Imp 102(5-27  25.705  TO  25,000  00  25,687  50 

Alle^'heny   County,    Pa.,    Road    S-10 10:W  4.000  00  4,000  00  4.000  00 

Hexar  County.  Texas.  Special  Road  (15) lO.j.-J  5,:!00  10  5.000  00  5,250  00 

Fairfax  County,  Va.,   Road 1024  5,0f)8  50  5,000  00  5,168  75 

Fauiiuier   County.    Va.    (County   of) 1042  10,.'i75  00  10,000  (X>  10,425  00 

Iredell   County,   Va.,   Road  and   Bridge  (15)..  1020  ].fr25  25  1.000  00  1,052  50 

Iredell   County,   Va.,   Road  and   Bridge  (15)..  10:W  .'{.O-O  .50  :?,000  00  3,157  50 

Iredell   County,   Va.,   Road  and   Bridge   (15)..  lo:!l  3.08:?  10  3.000  00  3,157  50 

Iredell  County.   Va.,   Road   and   Bridge  (15)..  1032  3,086.53  3,000  00  3,157  50 

Nelson   County,   Va.,    Road   (1.5) KMO  5.170  75  5,000  00  5,350  00 

New   York  County,    N.   Y.,   lOxt lOlS  4.2.-.:',:!:?  4,000  00  3,920  00 

Norfolk  County.  Va.,  Toll  Road  and  Bridge..  VXMi  5.L'05  .'.O  5.f)00  00  5.250  00 

Norfolk  Co..   Va..   Road  Pur.  and  Imp.   (1.5)..  10:55  !).S70  (Mi  lO.OOO  00  10,100  00 

Orange   County,    Va.,    Road 10.38  10.2S3  00  10.000  Of)  10,700  00 

Sacramento.    Cal.,    County   Court   House 10.36  5,100  50  5.000  00  5,050  00 

Roanoke  (.'ounty,   Va.,   Court   House 1030  8.. '508  20  .s.OOO  00  8,340  00 

Stafford  Co..  Va.,  Tenn.  Road,  Imp.  &  Bldg.  1042  lO.KK)  (X)  lO.OOO  00  10,500  00 

Warren  County,  Va.,   Road   Imp.  (15) 1044  5.(Jfi2  .50  5.000  00  5,300  00 

Baltimore  City  Exchange 10:50  224  00  200  00  182  00 

Baltimore  City  Public  Improvement 1040  570  00  500  00  450  00 

Baltimore  City   1045  ll.::.s;5  :!4  lO.otX)  00  8,800  00 

Baltimore  City   Paving   Loan I'.t.'.l  :',L'.1(!()  (K)  :!2,0oo  W)  31,360  00 

Baltimore  City   Paving  Loan I'.t51  10,(hh»  Oo  l(i.0<K)  00  9.800  00 

Baltimore   City   Paving    Loan 1051  25,0fX)  00  2.->.(H>0  00  24,500  00 

Baltimore  City  Annex   Imp 1051  24.283  75  25,000  00  24,500  00 

Baltimore  City  Conduit    Loan 195S  3,000  00  3,000  00  2,940  00 
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Bonds  and  Stocks  Owned  by  the  Company — Continued. 
Bonds  — (.'ontlnuod. 

Description.                               Maturity.  Boolv  Value.  I'iir  Value.  Mlit.  Value. 

Baltimore  City,   Md.,  Water l!)r,8  4,-,2r,  00  .^.,000  iX)  4,900  00 

Baltimore    City    Doclc    Imp 1061  1,015  00  'J,<)(H>  <H)  1,0«0  00 

Baltimore  City  Docii   Imp 1061  .'5,812  50  6,000  00  5,880  00 

Baltiuiore   City    School   House 1061  .'5,875  00  4,WK)  00  :'.,020  (X) 

Baltimore  City   New   Sewerage   Imp Umi  0,025  <XJ  Ki.OOO  00  0.800  fXJ 

Baltimore  City   New   Sewerage   Imp 1061  0,625  00  10,(XK)  (X)  0,800  (XJ 

Baltimore   City   New   Sewerage   Imp 1061  24,34.''.  75  2.5,000  (X)  24,500  (XJ 

Baltimore  City   Sewerage 1080  07,650  00  105,0(K)  00  80,2.50  (XJ 

Baltimore  City  Engine  House 1057  7,660  00  8,0O(J  00  7.840  W 

Baltimore   City   Water  (15) 10,58  9,412  50  10,000  00  0,800  00 

Baltimore   City    Sewer   (15) 10.30  15,328  50  10,000  00  10,400  00 

Baltimore   City    Sewer   (15) 1030  5,(X)0  (X)  5,200  00 

Annapolis,   Md.   (City  of)   Imp.    (15) 1041  10,4.50  00  ]1,f)<XJ00  10, .560  00 

Centreville,   Md.,    St.   Imp.    (15) 1916-35  10,.500  00  10,000  00  10,.50O  00 

Chestertown,   Md.,   Water  Works 1024  1,068  43  1,000  (X)  1,055  00 

Chestertown,   Md.,   Water  Works 1925  1,07130  1,000  00  1,055  00 

Cliestertown,   Md.,   Water  Works 1926  1,074  10  1,000  00  1.055  00 

Chestertown,   Md.,   Water  Works 1927  1,076  70  1,000  00  1,055  00 

Chestertown,   Md.,  Water  Works 1028  1,079  30  1,000  00  1,0.55  00 

Crisfleld,    Md.    (City    of) 1919  5,2.55  00  5,000  00  5,100  00 

Crisfleld,    Md.    (City    of) 1920  10,197  00  10,000  00  10,2.50  00 

Crisfleld,    Md.    (City   of) 1930  5,055  00  5,000  00  5..3.50  00 

Cumberland  City,  Md.,  Water  Imp.   Fund...  1920-26  85,423  50  35,000  00  35.612  50 

Easton,  Md.  (City  of)  Water  Dept.  Plant  (15).  19.35  5.431  50  5,000  00  .5,450  00 

Frederick,    Md.,    Refunding 1918  10,125  44  10,000  00  10,000  00 

Frederick,  Md 19.50  5,100  00  5,000  00  5,1.50  00 

Hyattsville,   Md.,   Sewer 1934  5,670  83  5,000  00  5,.375  00 

Laurel,    Md.    (City  of) 1941  2,080  00  2,000  00  1,920  00 

Laurel,    Md.    (Town   of)    Sewer   (15) 1954  5,225  00  5,000  00  5,500  00 

Salisbury,    Md.,    Street   Imp 1933  2,060  00  2,000  00  2,0-50  00 

Salisbury,    Md.,    Street   Imp 1934  2,060  00  2,000  00  2,050  00 

Salisbury,    Md.,    Street    Imp 1935  1,030  00  1,000  00  1,025  00 

Sali.sbury,    Md,,    Public   Improvement 1920  25,70130  25,000  00  25,437  50 

Salisbury,    Md.,    Public   Improvement 1934  5,140  26  5,000  00  5,087  50 

Pocomoke,    Md.,    Sewer 1928  1,105  42  1,000  00  1,065  00 

Alameda,    Cal.,    Municipal   Improvement 1916  5.079  50  5.000  00  5.000  00 

Asheville,  N.  C,  Water  Works 1922  3.700  00  4,000  00  3,896  00 

Asheville,  N.  C,  Water  Works 1922  5,580  00  6,000  00  5.844  00 

Americus,    Ga.,    Sewerage 1941  10,000  00  10,000  00  10,150  00 

Asbury  Park,  N.  J.,  School 1937  5,128  75  5,000  00  5,0.50  00 

Atlanta,   Ga.,    Redemption 1922  5,200  00  5,000  00  5,065  00 

Atlanta,    Ga.,    Redemption 1931  7,200  00  8,000  00  7,340  00 

Bayonne,    N.    J.,    Water 1923  5.350  00  5.000  00  5,090  00 

Buckingham,    Va.,    Road    (15) 1935  5,000  00  5,000  00  5,312  50 

Burlington,    Iowa,    Funding 1921  1,032  42  l.OOO  00  1,030  00 

Burlington,    Iowa,    Funding 1925  3,11106  3,000  00  3,150  00 

Charlottesville,  Va,  (City  of)  Ref,  Sewer  (15).  1934  5,000  00  5,000  00  5,181  25 

Charlottesville,  Va.  (City  of)  Pub.  School  (15)  1935  5.192  50  5,000  00  5,187  50 

Charlotte,    N.    C,    Funding 1938  5,287  50  5,000  00  5.400  00 

Charlotte,   N.   C,   Water  Works 1935  5,050  00  5.000  00  5,075  00 

Cheyenne,    Wyo.,   Water  Works   Ext 1940  5.225  00  5,000  00  5.200  00 

Columbus.     Ga.,     (City    of) 1938  5,254  50  5.000  00  5,150  00 

Connellsville,    Pa.    (City   of)   Funding 1933  5,19150  5,000  00  5  175  00 

Dallas,   Texas,   Water  Sup.   and   Sewer 1920  7,770  00  7,000  00  7.157  50 

Duluth,  Minn.,  Water  and  Light 1928  20,600  00  20,000  00  19,400  00 

Fort   Worth,    Texas,    Refunding 1941  3,000  00  3,000  00  2,790  00 
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l»esirl|iiloii.                               Maturity.     Bt>ok  Value.  I'ar  Valiio.      Mki.  VaUio. 

Calveston.   IVxas.    4(^Yi'ar   I.t.    \    l>»'lit I'XM  r>,lXKMK)  r..O«M»  IK)  4.S»r>0  00 

(Jrifriu,  (Ja.,   I.lRht  »nd  Water I'.l-'S  :{.;!1!>  08  ;5.()tHMK)  ;i,120  00 

(Jrlfrin.  Ga..  Sewer l".l:^S  U.l'li:  7J  U, 000  00  2,0S<J  IN> 

Houston.    Texas.    Compromise ll'ls  .-...-Ul  (!7  r).000  00  ri.llii  .Ml 

lluutluKton.   W.    Va..    BulldlnR  Site I'.MO  .■...{:.•;!.-.<>  .5.0IX)  OO  5,302  50 

Ilunliii^'toii.    W.   Va.   (City  ».fi   I.t.  and   Imp..  I'.tl.l  l(i.;i(KMi0  10.000  00  10,750  00 

Ithaca.    .\.    Y..    Water 1028  .").»C.t;  00  o.tKX)  00  5.000  00 

Ja.iisouvllle,    Fla.,    Imp.    (S-llMW) 1036  r).7:{8  1!)  5,000  00  5,400  00 

Jarksouvllle.    IMa.,    Imp.   Water 1024  .-|.(;.-K)  00  .-.oiH)  00  5.200  00 

Jacksonville,    Fla..    Imp-    <!.'.» I!t24  1.(»:{(MM>  1.<kM)  (M)  1,040  00 

Knoxville.    Tenn..    Uefuudiii;: I'.i4<i  .-..i:4«>  (K>  .".,lHtO  00  o.:C>0  00 

I.in.M.ln.   Nel)..   I-itrlitiii^   Plant lUS.',  .-,.:; ij  ."mi  5.000  00  5,050  00 

Los   Anneles.   Cal..   Water  Works IV.i;:;  .-..Hit!  <t»»  5,000  00  5.000  00 

Lo.s  Angeles,   Cal.,   Water   Works I'.IJI  .MOti  ."lO  5.01M>  0(j  5,000  00 

I^s   Angeles,   Cal.,    Harbor   Imp in:.'.-.  lo.i4.S03  10.000  IK)  10.000  00 

I.os  Ani:eles.  Cal.  (City  of)  School  l»is^.  d.-.t.  r.t:!2  ."i.iKK)  (M)  .").()(»  00  5.(MI0  00 

Martinsl.urK.    W.    Va.    (City  of) 104:!  1(i..s(!l>  .".O  lO.(KH)  (Ki  10..">0<J  00 

MartlnsliurK.  W.  Va.  (City  ofi  Wtr  Wks.  d.j)  1943  l(M.-.n  (H)  10,(t»M)  00  li>..-.(X)  00 

Mcmpliis,    Tenn..    Normal    School 193(3  lo.KH)  (H)  Kl.OM)  tM)  10.0(10  00 

.Mol.lle,    Ala..    Waterworks.   Sewer 19:;!(  4.1<tl  («3  4,(X)0  OO  4.(X)0  00 

Mont;;omery.  Ala..   I'avinfr  Imp l"»l.'7  2.()(l(i  00  2.000  00  2.086  00 

Nashville.   Tenn..   Trunk   Sewer liU."  .-..(Miu  (X)  .5.000  00  5.000  00 

.Nashville.  Tenn.  (City  of)  Hl;jrh  and  Grammar 

School   (1.-.)    1922  .-..UO  .->0  5,000  00  5,125  00 

New  Bern.  N.  C,  Pub.  Graded  Schools 194:5  l(».:j(Mi  00  10.000  00'  10.(iOO  00 

New    Castle.    Pa.,    Sewer 19i:7  2.(14.".  40  2,000  Of)  2.(»20  00 

Newport  News,  Va.  (City  of) 192s  4, .".22  .'.O  4.500  00  4,500  00 

New  York  City  Revenue  B<.nds.   two  years..  19ii(i  2.(>(i(»  00  2,(HX)  00  2,015  00 

New  York  City  Revenue  Bonds,  three  years.  1917  2..-.(Mt  (>0  2..500  00  2.568  75 

Oakland.    Cal..    Sewer 1919  .'..112.50  .5.000  00  5,000  00 

Oiiden.    rtah.   Water  Works 1929  r,:S\r,  .50  .5.000  00  .5.0.50  00 

Omaha,     Neb.,    Funding: 1918  2(;.()00  (K)  25.00(109  •_M.7.50  00 

Or.in;:e.    N.    .1..    Water 1938  .5.202  .50  5,000  00  5,1.50  00 

Perth  Aniboy.  N.  .1..  Sewer 1918  5,100  (X)  5,000  00  5.025  00 

Plaintlcld.    N.   .1..    Police   Station 1925  517  95  500  00  510  00 

Plaintield.    N.   .1..    Police   Station 1926  1,. 555  96  1,500  00  1,530  00 

Plainrtehl.   N.   .1..    Police   Station 1927  1.. 558  04  1.500  00  1,530  00 

Plaintield.    N.   .1.,    Police   Station 1928  1.. 500  00  1.. 500  00  1,. 530  00 

Roanoke.   Va.,   Rcfundin},' 1930  .5,075  00  5.000  00  5,CM)0  00 

Roanoke,  Va.   (City  of)   Public  Bulldint' 1941  10.000  00  10.000  00  10.0(M)  00 

Sa<ramento.  Cal.  (City  of)  Sew.  &  Drain.  (1.5)  19.39  4,928  00  .5.000  00  .5,075  00 

Salt  Lake  City.   Utah,  20-Year  Sewer  (15i...  1934  IO.ikh)  00  10.000  00  10,150  00 

San  Antonio,  Tex.,  Opening  &  Widenin;,'  Sts.  1940  ](i.:;25  00  10.000  00  10.600  00 

San  Diei;o,  Cal.   (City  of)   Mun.   Imp.   (1.5) 1931  5.151   1!()  5.000  00  .5,2.50  00 

San   Franiis.-o.    Cal.,   Fire   Protection 1942  5.t;71  (JO  .5,000  00  5,350  00 

Savannah.    Ga..    Funding 19.59  5.42125  5,000  00  5,125  00 

Spokane,  Wash.  (City  of)  Bdge.  Construe.  (15)  19.31  10.1)12  .50  lO.oOO  00  10,150  00 

Superior,    Wis.,    Refunding 1924  4.0(MI  00  4.000  00  3,880  00 

West   Indianapolis.    Ind.,    Funding 191('.  7.:'.M0  0(J  O.ofH)  00  0.030  00 

Winston-Salem,    General    Municipal    Bonds..  im4  .5.i.'l'5  00  .5.000  00  5,350  00 

Wheeling,  W.  Va.  (City  of)  Imp 1940  i:.7!K)  00  .3.000  00  2,880  00 

Westernport,  Allegy.  Co.,  .Md.,  Gen.  Imp.  (15)  1941  5.025  Ofl  5.000  00  5,025  00 

Wilson.    N.   C.   (Town  of)   Gas   Bonds 192.5-20-27      (i.(H!3  07  0.000  00  6,210  00 

Alabama   Midland  R.   R.   1st  Mortgage 1928  3.. {05  00  .3,000  00  3,180  00 

Atchison    R.    R.    General    Mortgage 1995  9,900  00  10.000  00  9,400  00 

Atlantic  Coast   Line   R.    R.    Mortgage 19.52  20.166  70  22,000  00  20.080  00 
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Oewcription.  Maturity. 

Baltimore  &  Ohio  R.   R.   I'rior  IJcn   Mtffe...  1925 

Baltimore  &  Oliio  R.  R.,  S.  W.  l»iv.  1st.  Mtf?e.  Ittl-T) 

Boston  &  Maine  11.  R I'Jliii 

Buffalo  &  Susquehanna  R.  R.  1st  Mt;,'e l!).'):! 

Carolina   Central   R.    R.    1st   Mortgafe'e 104!J 

Central  of  Ga.  R.  R.,   G.  &  N.  Div 1!Hif> 

Central  of  G'a.  R.  R.,  G.  &  N.  Div l!t:i+ 

Central  of  Ga.  R.  R.,  Mid.  Geo.  &  At.  Div..  I'.iKi 

Central  of  Ga.   R.   R.,   Mol)ile   Div 1040 

Charleston  &  West  Carolina  R.  R..  1st  Mtge.  194G 

Chesapeake  &  Ohio  R.   R.,   General  Mtge 1092 

Chicago,  Rock  Island  &  Pac.  R.   R.  1st  Mtg.  1988 

Cleveland  Terminal  &  Valley  R.   R 1995 

Colorado  &  Southern  R.   R.  1st  Mtge 1929 

Colorado  Springs  &  Cripple  Creek  Dist.  R.  R.  19.30 

Denver  &  Rio  Grande   R.   R.   1st  Mtge 19:56 

B.  Tenn..  Va.   &  Ga.   R.   R.   Reorganization..  lOMS 

Florida  Southern  R.  R.  1st  Mtge 1945 

Georgia   R.   R.   &  Banking  Co 194T 

Georgia  &  Alabama  R.   R.   Cons.   1st  Mtge..  1945 

Georgia  &  Pacific  R.  R.  Gold  A 1922 

Georgia  &  Carolina  &  Northern  Ry.  1st  Mtg.  1929 

Georgia  Southern  &  Florida  R.   R.  1st  Mtge.  1945 

Louisville  &   Nashville  R.    R.,   Unified 1940 

Mobile   &  Birmingham  R.    R.    Prior   Lien....  1945 

Mobile   &   Birmingham   R.    R.   1st  Mtge 1945 

Norfolk   &   Western   R.    R.    1st   Mtge 1996 

Philadelphia,  Balto.  &  Washington  R.   R 1924 

Raleigh  &  Augusta  Air  Line  1st  Mtge 1926 

Richmond   &   Danville   R.    R.    Debenture 1927 

St.    Louis,   Iron   Mountain   &   South   River   & 

Gulf   Div.    1st   Mtge 193.3 

Seaboard  &  Roanoke  R.  R.   1st  Mtge 1926 

Silver  Springs,   Oscala  &  Gulf  1st  Mtge 1918 

South  Bend  R.  R.  1st  Mtge  (Red.  for  &(■'()..  1941 

Southern  Indiana   R.   R.   1st   Mtge 1951 

Southern  R.  R.  1st  Cons.  Mtge 1994 

Texas  &  Pacific  R.  R.  La.  Div 1931 

Toledo,  St.  Louis  &  West  R.  R.  Prior  Lien..  1925 

Virginia   Midland  R.    R.   3rd   Series 1916 

Virginia   Midland   R.    R.   5th   Series 1926 

Vii'ginia   Midland   R.    R.   General  Mortgage..  1936 

Wabash-Pittsburgh   Term.    R.    R.   1st   Mtge..  19.54 

Western   Pacific  R.    R.    Gold   1st   Mtge 19:33 

Wheeling  &  Lake  Erie  1st  Cons.   Mtge 1949 

Baltimore  &  Ohio  R.  R.  Eq.   Trust 1919 

Baltimore  &   Ohio  R.    R.   Eq.   Trust  1913 1919 

Central  of  Ga.   R.   R.  Eq 1916 

Chicago   &   Northwestern   Ry.    Eq.    Trust 1920 

Cincinnati,  New  Orleans  &  Texas  Eq 1916 

Delaware  &  Hudson  Co.   R.   R.   Eq 1922 

Erie  R.   R.   Eq 1917 

Illinois  Central  R.   R.   Eq.  Trust  S.  B 1923 

Illinois  Central  R.  R.   Eq.  Trust  S.   B 1918 

Missouri.   Kansas  &  Texas  Ry.   Co.   Eq 1918 

Missouri  Pacific  Ry.   Eq.   S.  2 1920 


Book  Value.       Par  Value.      .Mkt.  Value. 


4.725  (K> 

17,650  00 

10,.55i>  *X> 

5,106  25 

11,895  00 

;'..80O  00 

6,740  21 

9,172  65 

2,:J19  72 

11,111  67 

20,468  75 

5.271  94 

9,900  00 

4,.5:J9  17 

5,242  36 

9.825  00 
5,769  44 
4,987  .50 
4,7.50  00 

28,485  00 
1,2.56  66 

11,2.80  00 

28,705  00 
9,950  00 

18,761  08 
4.8.59  70 
4,793  75 
4.981  25 
3,776  00 

22,261  74 

9,000  00 

11,040  21 

9,852  22 

11,294  16 

4.745  00 

39,793  75 

16.  .544  :30 

22.920  00 

2,304  33 

4,373  3.3 

18.408  27 

3,  .580  89 

9.775  00 

2.660  00 

9,760  30 

9.751  23 

4.922  00 

9.572  00 

4.945  65 

14.280  00 

4.826  00 
9,828  00 

10.062  27 
9.765  00 
4,875  00 


.5.0f>0  0<) 

20,00<)  f)0 

10,0(M)  (M) 

5,0<X>  (XJ 

13,WX)  f)0 

4.(XX)   00 

7.000  fW 

8,fXX»  00 

2,000  m 

10,000  00 

20,(J00  00 

5,000  00 

10,000  00 

.5,000  00 

5,000  00 

10,000  00 

5.000  fX) 

5,0(X)  00 

5,000  00 

27.0rx>  00 

1.000  00 

10.000  00 

25,0(JO  00 

10.000  00 

16.400  00 

5,000  00 

5,000  00 

5.0OO  00 

3,0<M)  00 

21,000  00 

10.000  00 

10,000  00 

10.000  00 

10.000  00 

5,000  00 

35.000  00 

15.000  00 

26.000  00 

2.000  00 

4.000  00 

i6;ooo  00 

4,000  00 
10,000  00 

3,000  00 
10,000  00 
lO.OOO  00 

o.OOO  00 
10.000  00 

5.O0O  00 
15,000  00 

5.000  00 
10.000  00 
10.000  00 
10,000  00 

5,000  00 


4,650  (W 

18,400  W 

8,  KM)  l)f) 

5W  (X) 

11.440  00 

'.i.HHO  00 

6,a50  00 

8,24<J  W) 

2,060  GO 

10,2(X)  00 

18,2W  00 

4.2r,()   00 

8.400  00 

4,5.50  00 

4.9.50  00 

8,000  00 

5.200  00 

4,500  00 

4,3LO  00 

28,080  00 

1,080  00 

10.  .300  OO 

25,750  00 

9,-500  00 

16.400  00 

3,.500  00 

4.700  00 

4.8.50 .00 

3.270  00 

21,420  00 

7.000  00 
10,.30O  00 

9,900  00 
10,500  00 

3.2.50  00 
36,050  00 
13,500  00 
21,840  00 

2,020  00 

4,120  00 

16,640  00 

120  00 

3.300  00 

2.130  00 
10.100  OO 
10.100  00 

5.000  00 
10.100  00 

5.000  00 
15.1.50  00 

5,050  00 
10.400  00 
10.150  00 

9,8.50  00 

4,825  00 
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I'nr  Value.      Mkt.  Vnhie. 


Bonds  and  Stocks  Owned  by  the  Company-    ('(Hitinut'd. 

lluNDS  — *."oiltlUllill. 

I>escrlptlou.                               Maturity.  Book  Value. 

Missouri  raoltlc   Ky.   Kt].   S.   1 lltlT  :i.{».-.0  <Kt  5.<,KXl  00  4,950  00 

Missouri    ra.liU-    K(|.    S.    :.' litltl  r..<KMi  (K)  .1.000  00  5,000  00 

NfW    York   (Vntnil    I.lues   K.i IJiltl  r..01.-»  tU?  5.000  00  6,000  00 

New   York   Central    I.lues   K.) liiis  r>,018  75  i',000  00  2.020  00 

New   York   Central    Lines    Kq I'.Mit               3.000  00  3,000  00 

.New   York   Central    Lines   Kq li'li.!  H,s-.o  CK>  ir..(KKi  IK)  l."),tKiO  00 

riillatlelphla    Uapld   Transit    (o.    Kq.    Trust..  I'.tl'.t  '.i.ii.-rfMKi  l(i.00<>  0(1  10,CKK>  00 

I'hiladelphla   Uaplil  Transit  Co.   Kq I'.C'-J  4.!t'.i:!  7.'.  .".000  00  5.000  00 

St.    Louis  A:    San   Krandsio    It.    R.    Kq 1!>17  .-..(NMMUi  .VOOO  00  4,950  00 

St.    Louis.    Iron   Mountain   &    South    Kq 1^117  '.i.!i7.-|  (K)  1(i.(KK)  00  lO.(KK)  00 

Sealionrd  Air  Line  Uy.   Co.  &   Kq.  Trust I!tl8  ■1.7S<;  ."lO  ."..IXKI  (K»  5.050  00 

Southern   ra.ltir   Uy.    Kq.    S.    A lllSO  !t.7!M  (i»>  Ki.OOt)  00  10.100  00 

Southern   I'a.ltlr   Ky.   Kq.   S.   A 1920  4.886  25  5,000  00  5,050  00 

Southern    I'aeltlc   Uy.    Kq.    S.    A 1919  4.9(K)  85  5.000  00  5,050  00 

Texas   A:    I*a<ltle   Uy.    Kq 1916  4,810  41  5,000  00  5,000  00 

United  Railways  &   Kleetrlc  Co.,   Baltimore..  1949  ;!4,.i8(J  0<»  .'W.OOO  00  32,:i00  00 

I'nlted  Kallways  &   Klectrlc  Co.,  Baltimore..  1949  9.S40  00  12,<XK)  00  10,200  00 

Anaeostla    &    Potomac    Ulver    1st    Mine 1949  1<I,0L'5  00  10.000  00  10.000  00 

Atlanta   Cons.    St.    Uwy.    1st   Mt^e 19:il  9.472  .V)  9,000  00  9,300  00 

Chirauo   Railway   Company I>.>:i7  lO.KK.)  (X)  10,(»00  00  9,700  00 

Chicago  City   Railways   Company 19:i7  10,:!87  50  10.000  00  10.000  00 

Columbus,   Ohio.  St.   Rwy.   1st  Con.   MtKe 19;!2  8.240  (Ml  8.000  00  8,000  00 

(JeorKia   Uwy.   A:   Klectrlc  Co.   1st   Mtge 19:<:'  5,01'5  (K)  5.(J(XI  00  5,0.j0  00 

(;rand    Uaplds    St.    Rwy.    Co 191(!  4.1_'0  00  4.(iOO  (JO  4,000  00 

Llndell  Rwy.  Co.   1st   Mtne.   Ext 1921  !).s.K)  (K)  1U,(XM>  00  9,700  00 

.Milwaukee  Klec.  Rwy.  &  Ll>rht  Refund.  Ext.  1931  14,:i75  (M)  15.0(H>  00  1.'{.650  00 

Ml^in.  St.  Ry.  Co..  St.  P.  City  Ry.  Cons.  Mtg.  1928  10.04.S  75  10.0(X>  00  10,200  00 

Minn.  St.  Ry.  Co.,  St.  P.  City  Ry.  Cons.  Mtg l(i..-.00  (N>  Ki.tKiO  00  10.200  00 

Omaha  &  Council  Bluffs  St.  Ry.  1st  Cons 1928  9,9.%0  tXi  lO.OCM*  00  9,600  00 

St.    I'aul   aty   Ry.    Co.   Cable  Cons 19.!7  l(i.421'  MC  10.000  00  10,250  00 

St.  Joseph.  Mo..  Lt.,  Heat  &  Power  l.st  .MtK-  19.!"  9.<.>:'.0  OO  10,000  00  9.500  00 

Cass  Ave.  &  Fair  G:  Ry.  Co..  St.  L.  1st   Mtjr.  1922  9,(;2.-.  00  1(>.0(K1  00  9,700  00 

St.   Louis   Ry.   Co.   1st   -Mtge.   Ext 1920  4.'.H2  .Vi  5,000  00  4,850  00 

Consolidated    Gas   Company.    Baltimore 19:{9  12,4.".<i  20  11,(X»0  00  11,715  00 

Consolidated  Gas  Co..  Balto.,  General  .Mt«e..  1954  '.».:r.0  do  10,0(10  00  9,425  00 

Consolidated  (Jas  Co.,  Balto.,  General  .Mtjrc  .  19.54  4.(J75  0(J  .5,000  00  4,712  50 

Ladedl   Gas    Liyht    Co..    St.    Louis.    Mo 1919  10.:{.50  (K)  10.0(M)  00  10.200  00 

Milwaukee.  Wis.,  Gas  Light  Co.  1st  Mtge 1927  9,187  50  10.000  00  9,200  00 

Minneapolis  Gas  Light  Co.  1st  (Jeneral  Mtge.  1930  lo.l.%;{  00  10,000  00  9,900  00 

Western    Union  Teleg.   Co.   Ref.   &   Real   Est.  19.50  5.087  .50  5,000  00  4.7.50  00 

Province   of   Ontario.    Canada    (15) 1925  9.7C.0  (MJ  lO.OOO  00  9,7f!0  00 

Province  of  Manitoba,   Canada  (1.5) 1920  9,975  (X)  10,(X»0  00  9,975  00 

TotalH     *2, 125, 462  36    12,104,600  00    |12,054,.595  50 


Condensed  Gain  and   Loss   Exhibit. 
INSURANCK   K.XIIIHIT. 


Gain  In  Surplus.  rx)S8  In  Surplus. 


Loading  on  gross  premiiiiiis  of   the  year  (aver- 
aging 41  l-."!  per  cent,  of  the  gross  i)remlums) 
Insurance  expenses  incurred  during  the  year... 

Loss   from   loading 


$:!99.a52  .35 
402,924  00 


$3,871  05 
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INSnUAN<,'IO   lOXHIP.lT-Continiifd. 

Interest  earned  during  tlie  your $142,020  41) 

Investment  expenses  incurred  during  the  year.  S,.")!)*;  05 


Net  income  from  investments $  1. "!:'>, 4.'50  44 

Interest  required  to  maintain  reserve !M),f)(>.'5  88 


Gain   from   interest $42,7GG  5f? 

Expected  mortality  on  net  amount  at  risk )}!227,7W)  11 

Actual  mortality  on  net  amount  at  risk 22!i,70jO  7!J 


Loss  from  mortality $1,980  68 

Total   gain   during   the   year  from   surrendered 

and   lapsed    policies $22,070  89 

Decrease  in  surplus  on  dividend  account $22,190  98 

INVESTMENT  EXHIBIT. 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $10,244  90 

*Loss  on  stocks  and  bonds $4,039  54 

Loss  on  other  investments 24.853  34 

Increase    in    surplus 18,146  16 


Total  gains  and  losses  in  surplus  during  the  year $75,082  .35  $75,082  .35 


Totals   $75,082  35  $75,082  35 


*Including  profit   (or  loss)  on  sales  or  maturity,   increase   (or  decrease)   in  book  value,  and 
change  in  difference  betvi'een  book  and  market  value  during  the  year. 


EUREKA    LIFE    INSURANCE    COMPANY 
OF    BALTIMORE,    MD. 


Commenced  Business  February  4,  1882. 


W.  S.  Gillespie^  President.  J.  P.   Sansom,   Secretary 

Principal  Office^  9  E.  Franklin  Street^  Baltimore,  Md. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $335,812  91 
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Income. 

First   year's  preiniuiiis  on  orlKlnnl   pitllrles   wlthuut 
ilediu'tiuu  for  i-oimiilsslons  or  titliur  expenses 


Totiil    new    premiums 

Renewal   premiums   without   tledui-ilou    for  commls 
slons   or   other   expenses 


'I'otiil  renewal   jireniluni!^ 


T»>tal  premium  income 

(iross   Interest   on   ^'rounil   rents 

Gross  Interest  on  mortjraKe  loans 

Gross  Interest  on  Itonds  and  dividends  on  storks. 
less  $184. 0:{  accrued  Interest  on  bonds  actpilred 
during:  the  year 

Gross  interest  on  premium  notes,  policy  loans  or 
liens     

Gross  interest  on  deposits  in  trust  companies  and 
hanks   

Gross  Interest  on  other  debts  due  the  company.... 

Gross  rent  from  company's  property,  including 
$l..s<)o.lKj  for  company's  occupancy  of  Its  own 
buUdings    1,800  00 


fiii.Ku  i;{ 

$;U,8o7  13 

$:.'."..■{. ;!.-.i  0)1 

$253,351  61 

$L>!tl.l.'OS  74 

$-•.('..•!  1    11 

i,:?r.i'  w 

9,587  70 

65  93 

380  16 

12  36 

Total    $15,830  25 

Sale  of  stationery 109  50 

Paid  on  advances 13  50 

Paid   on    dert«'iencles 259  79 


Total   income    $307,481  78 

Sum  of  both  amounts $643,294  60 

Disbursements. 

For  death  claims $t;o..^")l  65 

Sick  benettts  25,r>;{9  86 


Net  amount  paid  for  losses  and  niatureil  endowments $85.9!il  51 

Premium  notes  and  liens  voided  by  la|)se 228  00 

Surrender  values  paid   in   cash  or  applied   in   liquidation  of  loans 

or  notes    1,203  24 


Total   [laid    policyholders $87,422  75 

AKcnts'  cash  bonds  returned 36  95 

Commissions    to    agents    (less    commission    on    reinsurance)    first 

year's  premiums,  $57.416..")7;  renewal  premiums.  $25,079..56 82,496  13 

Compensation   of   managers  and   agents   not    paid    by   commission 

for  services  in  obtaining  new   instirance 39.440  77 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  ofTJce  supervision) 2,765  54 

Bnini'h  ofTlce  expenses.  Inclnclin^'  salaries  <»f  managers  anil  clerks, 

not   imluded  in  foregoing  items 9,100  85 

Medical   examiners'    fees 8,369  50 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and    home  ofTi<-e   employees 12,860  00 

Rent,    including   $1.8W.0O   for   company's   occupancy   of   its   own 

buildings     4..^->2  80 

I'rinting  and  stationery,  $4,544.08;   postage,   telegraph,   telephone 
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Disbursements — Continued. 


and  express,  $1,748.05;  exchange,  $62.60 

Legal  expenses  not  includefl  in  foregoing  items , 

Furniture,   fixtures  and   safes 

Repairs  and  expenses  (otlier  tlian  taxes)  on  real  estate. 

Taxes  on   real   esta  te 

State  taxes  on   premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

All  other  expenses 


Total  disbursements 
Balance    


6,354  73 

529  .35 

2,239  26 

1,484  77 

317  09 

2,184  42 

2fJ8  (X> 

408  m 

JJ52  95 

$261,602  36 

$381,692  33 

Ledger  Assets. 

Book  value  of  real  estate 

Ground  rents    

Mortgage  loans  on  real  estate 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   

Book  value  of  bonds,  $125,822.22;  and  stocks,   $116,259.75 

Cash  in  company's  office $4,659  15 

Deposits  in  trust  companies  and  banks  on  interest.  13,240  89 


$24,786  87 
58,4.56  45 
36,800  00 

1,667  00 
242,081  97 


$17,900  04 


Total  ledger  assets,  as  per  balance. 


$381,692  33 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 

Interest  due  and  accrued  on  bonds  .* 

G'round  rents    


Total 


Gross  deferred  premiums  on  policies  in  force  December  31,   1915 

(less   reinsurance   premiums) 

Deduct  loading    


Net  amount  of  uncollected  and  deferred  premiums 

Printed  matter,  $2,000.00;  furniture,  fixtures  and  safes,  $2,000.00. 


Gross  assets 


$299  13 

1,125  05 

846  16 

New  Business. 

$2,048  01 
983  04 

$2,270  34 

$1,064  97 
4,000  00 

$389,027  64 

Deduct  Assets  Not  Admitted. 


Supplies,  stationery,  printed  matter,  $2,000.00;  furniture,   fixtures 

and    safes,    $2,000.00 $4,000  00 

Depreciation  of  real  estate — office  building 70O  00 

Bonds  and  stocks  below  book  value 8.014  97 


Total    

Admitted  assets 


$12,714  97 
$376,312  67 


k 
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EUIIKKA    l.IFK    INSlUA.NCi:    CuMl'ANV    OV    liAl.Tl.NK  »KK,    MlK—CuitliitiiVil. 
Liabilities,   Surplus   and    Other   Funds. 

Net  present  value  of  all  uutstauiliu;;  polklos  iu  fune  uu  the  3l8t  day  of 
December,  IIUS,  as  ouiuputed  by  tlio  Actuary  ou  the  foUowliij;  tables  of 
mortality  and  rates  «>f  Interest,   viz: 

Actuaries'  table  at  '.iVj  |ier  cent,  on  all  polUles :f287,364  72 

Sick     beueiit    reserve 2,307  22 


Net  reserve ?289,071  'M 

Claims  for  death  losses  and  other  policy  claims  resisted   by   the 
company   $375  ()0 


Total    policy   claims ^.'i".";  00 

Premiums  paid  In  advance,  incluiiiiiK  surrender  values  so  a|)plled 2,040  19 

"I'ust   of  t'ollei'tlon"   on   uncollected   and   deferred   i>remlums.    In  excess  of  the 

loadhi;;   thereon 159  89 

Kstlmated  amount  hereafter  payable  for  Federal,  State  and  otlier  taxes,   l)asc(l 

tipon  tlie  Ituslncss  of  the  year  of  tills  statemi-nt 3,100  00 


J205..147  02 
Unasslgued   funds   (surplus) 80,905  05 


Total    $;!7(),312  07 

Exhibit  of  Policies. 

luclndinK  paid-for  liusiiiess  only. 

Industrial. 
At  end  of  |>revlous  year: 

Number.  .\ mount.       Total  Niiml)er.     Total  Amount. 

Whole    life .39,8.50  !j;4,l.j0.7'.>2  (ki 

Endowment    24,128  2,192,810  00 


Issued  during  year: 

Whole    life 

Endowment    


Revived  during  year: 

Whole    life 

Endowment    


Increased  duriuK  year: 

Whole  life 

Endowment     


18.514 
12.0S1) 

$2,007,072  OO 
1.141.799  00 

2,.H.52 
1,047 

.$275,. 5.57  00 
100,703  00 

$2S4,041  00 
57,2.H5  00 

0:^,978  ?0,349,608  00 


30.003  $3,208,871  00 


3.f»09  $4.30,200  00 


$341,326  00 


Totals  98.580  $10,3.36.065  00 

Policies  terminated  during  the  year 38,4{)0  4,202,773  00 


Policies  In  force  December  31,  1915 00,090  $0,1.33,292  00 

Business    in    Maryland    in    1915. 

Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 34,032  $3,076,9.30  00 

Policies  Issued  during  the  year 13,-308  1,300,320  00 


Totals    47,940  $4,377,250  00 
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Deduct  ceased  to  be  in  force  during;  the  year 

Policies  in  force  in  Maryland,  Decemljer  31,  1!H.">. 
Losses  and  claims  incurred  during  the  year 

Totals     

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1013 , 

Premiums    received 


ExPiibit  of  Policies. 

Ordinary. 
Including  paid-for  business  only. 


12,947 

1,117,7.^1  00 

34,003 

.$3,2.%,479  00 

440 

$28,845  00 

446 

$28,845  00 

445 

$28,505  00 

1 

$2.50  00 

$115,298  98 

At  end  of  previous  year: 


Whole  life.. 
Endowment 


Issued  during  the  year: 

Whole  life 

Endowment 


Number. 

261 

40 


Amount.      Total  Number.     Total  Amount. 
$123,375  00 


26,250  00 


301 


$1,.500  00 
2,500  00 


Revived  during  year: 

Whole  life 

Endowment 


11 


$5,375  00 
750  00 


13 


$149,625  00 


$4,000  00 


3,125  00 


Totals    

Policies  terminated  during  year. 


320 
50 


Policies  in  force  December  31,  1915 

Business  in   IVIaryiand   in   1915. 

Including  paid-for  business  only. 
Ordinary. 


$1.59,7.50  00 
25.7.34  00 


$134,016  00 


Policies  in  force  December  31  of  previous  year, 
Policies  issued  during  the  year 


Totals    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  December  31,  1915. 
Losses  and  claims  incurred  during  the  year 

Totals    

Losses  and  claims  settled  during  the  year 

Premiums    received 


Number. 

206 

1 

Amount. 
$91,375  00 
1.000  00 

207 

19 

■      $92,375  00 
8.009  OO 

188 
2 

$84,366  00 
$500  00 

2 
2 

$500  00 

$500  00 

$3,151  62 
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KUKKKA    I.ll'K    INSl  ICA.Mi:   lOMrANV    (iK    1!A  l.TI  Mi  )i;i;.    MH.    Cuiitininil. 
Bonds  and  Stocks  Owned  by  the  Company. 
Bonds. 

Description.                                Mntiirlty.     U.-ok  Valiu-.  I'mi-  Nalnc.       Mkt.  Valiio. 

Ilynttsvlllo.    Mil l'.».:i  $.'..i»(ts  S'.t  $.-..(KMt  IK)  fH.'.WO  00 

.Iiirksonvllle,    Fla. IIKKI  .-i.O.;;  .'.o  .-..imi)  (K)  ."i.4r>0  00 

St.     Mli-hnels.     M.l IIC.I  .'..(KM)  00  ."..000  (H)  -l.iSlX)  00 

t'rlstleUl,    Mil HI2«  .'i.lM4  :W  .'..(HMI  00  r>.(l5()  00 

rnllod   &    Klei-trlr    Kys 1!H<)  -l.r.l-.'  .'.0  .'..(miO  (Xi  4.17.'.  (X) 

Maryl.uKi   Klo.-trl.-  IJjilhvay l!i:'.l  4.T.".o  no  ."..ikhi  im>  4,i>lir.  00 

Maltlinore  anil   Annapoll.s   Itallwiiy l!Mt5  4.0:jit  .v:  ."..(KMI  (M)  4.000  (K) 

Clii-itfrti.wn.    Mil !!)!»  ."i.:!!!"  70  ."..imh)  (M)  .-.,2tM)  00 

Falrmoiint   ami   Clarksbnr;:   Hallway 1!>:!8  4.S77  7s  .-..itiiii  (M>  5,000  00 

Koanoke   Traitlon  and    Llpht   Co lO.'^S  l.lMiOiiit  l-.ikhi  (Mi  1.800  00 

City  of  Tampa.   Kla l'M<-  ."..0."k(  (ki  ,-,.immi  in)  r».iri0  0»J 

Minnoapolls   &    St.    I'aiil    Kallway IHI'S  .-..(C.-.  (Mi  .-..(MH»  (M>  5,07.'.  00 

nty  of   Newport    News VX>:\  4.!MH>  mi  ."..(iiK)  (lO  5.000  00 

Norfolk  &   Southern   Hallway I'.iC.l  4.775  (M>  .'.(KX)  (Ml  4,.'J.")0  00 

City   of   Annapolis 104:.'  ."..(MM)  ih)  5,0(M)  (X)  5.1(X)  00 

Hoanoke    Traction   ami    I.i«:lit    Co liCS  l>.sn5  (M)  ;',.(MMM)0  2.700  00 

City   of   lllirh    I'oint.    N.    C 104:?  .5,0.50  no  5.immi  imi  5.1.50  (Ml 

Tnlteil  ami   Kleitrlo  Hallway  inc 1040  :!.L'n0  00  5,imMi  (Ml  ;{,1()0  (M) 

Westernport.      Mil liHl  .5.(>K>  (Ml  5.iiiM)  (Ml  5.0.50  00 

llauerstown  ami  Frederick  Hallway I!i44  l.'.O.V>  (M)  .-{.OOi)  (Xi  2.0.55  (XJ 

Alle;:any    County 101.'7  5.2.5.S  .55  5.<MX)  (X)  5.2.58  00 

Frederick    County 1044  5,(X)0  (K)  5. (MM)  00  5.100  00 

Laurel.  Md 10.>i  5.225  00  5.000  00  5.225  00 

Chlon;.'0  and   Illinois  Railway 1027  4.7.50  00  .5.(M10  Oo  4.8.50  00 

Atlanta  and  Charlotte  Hallway 1044  ij.CMlO  00  5.0(H)  (X)  5.050  00 

Mt.    Vernon    Woodlierry    Mills 1018  4..S(X1  (M)  .5. (M 10  00  4,t)00  OO 

City   of   Danville,    Va lO.W  1.8.54  (Mi  2.(MK»  (M)  1.880  00 

City  of  Durham.  N.  C 1029  3,015  (mi  .Mhki  (M)  .3,0.'50  00 

Totals   $12.5,822  22        .?12.'<.(XH)  (M)        ?124,313  00 


Stocks. 

Description.  Book  Value.       Par  Value.      Mkt.  Value. 
Baltimore    City,    10:50,    1028.    1080.    1054,    102.8.    10.30, 

1057.    1001 $101 ,2.54  75         $100,000  00           $0.5.000  00 

H.iltimore    City,    10(^.1 0.55  00               1.000  00                 980  00 

Baltimore    City,    1051 ,R.:!rM)  00              7,(HXl  00              6,174  00 

State  of    Maryland,    10:!0 4.050  00              .5. Of H)  Of)              5.000  00 

One  hundred  shares  I'nlted  and  Electric  Hallway..  2.8f)0  (X)              5,000  00              2,000  00 

Totals     $11(5.259  75        $118.000  00        $109,754  00 

Condensed   Gain  and    Loss   Exhibit. 
INSUHANCK   KXllII'.rr. 

Cain  in  Surplus.   Loss  In  Surplus. 
I»:iillnt'  *>n  cross  premiums  of  the  year  (avera);in« 

48  per  cent,  of  the  uross  i.remiiuus) $15(i.o;i2  :!4 

Insurance  expenses  Incurred   durlnj^  the  year 17.5,(Xi:!  00 

I»ss  from  loadlntr $25,571  56 

Interest   earned    during   the    yi.-ar $1.8.318  85 

Net  Income  from  Investments $18. ."',18  85 

Interest  required  to  maintain  reserve l(),i:!8  51 

Oaln    from    Interest $8,180  34 
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EUKEKA    LIFK   INSIJUANCK   COMPANY   OK    i;AI/riMORE,   Ml).— Continued. 

Condensed  Gain  and  Loss  Exhibit     ''oiitimicd. 

INSURANCE   VjXWWWT—fUmtiniK'd. 

Expected  mortnlity  on  net  amount  at  risk |100,228  5(J 

Actual  mortality  on  net  amount  at  risk 50,000  48 

Gain  from  mortality $44,162  02 

Total  gain  during  tbe  year  from  suurrendered  and  lapsed  polifies.  2."', 588  87 

INVESTMENT    EXHIBIT. 

Real  Estate. 

♦Loss  on  real  estate $700  00 

Stocks  and  Bonds. 

*Gain  on  stocks  and  bonds $8,014  97 

Loss  on  sick  benefits  paid 25,639  86 

Total  gains  and  losses  in  surplus  during  the  year $75,9.31  2.3  $.59,926  39 

Increase  in  surplus 16,004  84 

Totals   $75,931  23  $75,931  23 

♦Including  profit  (or  loss)   on  sales  or  maturity,   increase  (or  decrease)  in  book   value,   and 
change  in  difference  between  book  and  market  value  during  the  year. 


•IMMEDIATE  BENEFIT    LIFE    INSURANCE    COMPANY 
OF    BALTIMORE,    MD. 


Commenced  Business  March  1,   1897. 


Moses  Rothschild,  President.  Charles  F.  Diehl,  Secretary. 

Principal  Office,  900  N.  Edtaw  Street,  Baltimore,  Md. 


Capital  Stock. 


Amount  of  capital  paid   up   in   cash $15,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year   $542,261  OO 


$542,261  00 


Income. 

First  year's  premiums  on  original  policies  without 

deduction   for   commissions   or  other  expenses...  $44,045  58 


Total   new   premiums $44,045  58 
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IMMEDIATE  BENEFIT  I-llIC  INSlKANlI':  roMl'ANV  HF   HAl.Tl.MOKi:.   }>llK— Cunt  timed. 

Income — Coutluuod. 

Renewal   preiulums   without   deduetiuu    for  loinmls- 
slous  or  otiier  expenses $;~")".o5U  83 


Total    renewal    premiums ?;!ri7, .','>!»  So 


Total  preiulum  Ineonie $401,005  43 

Gross  Interest  on  niort>:a>;e  loans $4,0r>;{  44 

Gross   Interest  on  collateral   loans Til  8^ 

Gross  Interest  on  bomls  and  dividends  on  stooiis..  111,700  1)0 

Cross   Interest  ou   preiuiuiu   notes,    policy   loans  or 

liens   -^ r»9  78 

Gross  interest   on   deposits  in    trust  companies  and 

l.anlis  141  -JO 

Gross   interest   on  other  debts — ground   rents 2,0i:i  00 

Gross    rent    from     company's     property,     including 

$1.SO<».00    for    company's    occupancy    of    its    own 

buildings     l.'.tl.'i>  0(1 


Total    •       $28,030  15 

Books,    etc 403  35 


Total    Income $430,704  93 


Sum  of  both  amounts $972,965  93 


•As  of  March  9.  1910,  the  name  of  this  Company  was  changed  to  Sun  Life  Insurance 
Company  of  America  and  its  authorized  Capital  Stock  increased  to  $300,000.00  with 
$100.tMX).00  paid  in. 

Disbursements. 

For  de«th  claims,  .?0o,2.">4.01 ;  additions,  si'k  ilaim-, 
$4,683.18   $07,9.".7  79 


Net  amount  paid  for  losses  and  matured  endowments .«07,9.'!7  79 

Surrender  values  paid  In  cash -'>  70 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 343  80 


Total  paid  policy-holders .     $08.:J07  29 

Expense    of    investigation    and    settlement    of    policy    claims,    in- 
cluding $404. 3.J  for  legal  expenses 404  35 

Paid  stockholders  for  Interest  or  dividends 900  00 

Commissions  to  agents  (less  commission  or  reinsurance)  first  year's 
premiums,     $77.74;     renewjil     premiums,     $9!i,S29.9.');     annuities 

(original),     $:53,373.00 i:«,280  69 

Compensation  of  managers  and  agents  not  paid  liy  commission  for 

services  in  obtaining  new  insurance 8,893  09 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  luclude<l  In  foregoing  items 4,680  (Xt 

Medical  examiners'  fees 11,166  19 

Salaries  and  all  other  compensation  of  officers,  direitors,  trustees 

and   home  office   eniployees 30,292  10 

Rent,    inclufllng   $1,8<X).(X)   for   company's   occupancy    of   Its   own 

buUdlng.s,  less  $120.00  received  under  sulilease 3,102  .'58 

Advertising,  printing  and  stationery,  postage,  telegraph,  telephone 

and  express,  exchange 4,629  55 

Furniture,  fixtures  and  safes 1,028  70 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 201  88 

Taxes  on   real   estate 223  88 
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IMMEDIATE  BENEFIT  LIKE  INSUUANCE  COMI'ANY  OF  BALTIMORE,  Ul).— Continued. 

Disbursements — Continued. 


State  taxes  on  preiiiiiiiiis 

Insurance  dopartinent  licenses  and  fees. 

All  other  licenses,  fees  and  taxes 

Federal  corporation  tax 

Janitors'  service,   fuel  and   light 

Investment  expenses 


Total   disbursements. 


Balance 


2,:no  72 

625  WJ 

2  00 

:v.M)  76 

6,572  14 

10  00 

$283,080  72 

$680,885  21 

Ledger  Assets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral   

Book  value  of  bonds,  $351,886.35;  and  stocks,  $122,125.36 

Cash  in  company's  office $6,299  26 

Deposits    in    trust    companies    and    banks    not    on 

interest     11,044  59 

Deposits  in  trust  companies  and  banks  on  interest  15,000  00 


Ground   rents 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Interest  due  and  accrued  on  other  assets — Baltimore  City  stocks. . 


Total   

Market  value  of  real  estate  over  book  value. 


Gross  deferred  premiums  on  policies  in  force  December  31,  1915, 
(less  reinsurance  premiums) 


Total    .. 
Deduct  loadins 


Net  amount  of  uncollected  and  deferred  premiums. 
Furniture,  office  fixtures  and  stationery 


$4.5,380  09 

101,2(X)  00 

1,800  00 

1,195  02 
474,011  71 


$32,343  85 
33,948  54 


Renewals. 


$422  26 


3,885  21 


$2,013  75 

3,345  26 

10  09 

332  82 

$5,701  92 

6.046  32 

Gross    assets. 


$422  26 
84  45 

$337  81 
3,800  00 

$705,771  26 

Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter,  furniture,  fixtures  and  safes. 
Book  value  of  ledger  assets  over  market  value 


Total   

Admitted    assets. 


$3,800  00 
12,685  71 


$16,485  71 
5689,285  55 
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Liabilities,    Surplus   and    Other    Funds. 

Net  present  rnlue  of  all  the  outstnudluR  polloles  In  force  on  tbe 

3l8t   day  of  Deoeiuber.    1015,   as  computed   by  the   Actuary  of 

the  Departiiieut  on  the  following  tables  of  mortality  and  rates 

of  Interest.  vIk:  • 
Actuaries'  table  at  4  per  cent,  on  Business  prior  t<>  VMX\  American 

Experience    table    :?Vj    per    cent,    on    all    business    Issued    since 

XVQR,    except    $57,SU).0O    valued    as    per    .Vmerlran     Experience 

table  3  per  cent 


Slime  for  reversbmarv  !iil<11tli>ti> 


$.">:58,tMitJ  :.>.-» 

$r)38,006  25 

$663  00 

$538,006  25 

21 H5  00 

r,4.-)  00 

$1,604  00 

8.7.")8  77 

Net    reserve    

Claims  for  death  losses  due  and  unpaid 

Claims  for  death  losses  In  process  of  adjustment  or  adjiisted  and 

not  d«ie  

Claims  for  death   losses   iuenrred   for  which   no   proofs   have   been 

received    

Total   policy  claims 

Premiums  paid  in  advance.  Including  surrender  values  so  applied 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  durin);  l!>l(i,  whether  contingent  upon  the  payment  of  renewal 
premiums    or    otherwise 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  In- 
cluded in  the  foregoing  deferred  policies  approximated  not  definitely  as- 
certained     


4,403  68 


301  00 


7.ft".4  24 


Una.ssigned   funds   (surplusi 
Total    


$.560,707  IM 
12S,.->77  61 

$689,285  55 


Exhibit  of  Policies. 

Including   paid-for   Inisiuess  only. 

iNDUSTBIAti. 


At  end  of  previous  year: 


Whole    life 

Endowment     . .  .  . 
Term  and  other. 


Issued   during  year: 

Whole    life 

Endowment    

Term   and   other.  . . . 


Number. 


10,474 
.'58,281 


21, .561 

2,8.52 

20.05» 


Amotint.       Total  Numl>er.     Total  Amount. 
$4,707.02.5  .50 
l..T<k5.0.S:!  51 
2.606.057  .50 


Increased    during   year 

Whole  life 

Term   and   other 

Additions   by  dividends. 


$3,206,277  75 

180,253  .50 

1,049,6.30  75 


$2,2.54  75 
272,093  00 


82,480 


51„'?72 


Totals    

Policies  terminated  during  year. 


Policies  in  force  December  31,  1915. 


1.33,8.52 
31,695 

102,157 


$8,769,066  51 


$4,436,162  00 


$275,247  75 

$13,480,476  20 
2,451,705  00 

$11,028,771  26 
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Business   in   Maryland   in   1915. 

Inc-hi(liii>?   )>ai(l-for   ))iiHiiios.s   only. 

Industrial. 

Policies  in  force  December  31  of  previous  year 

Policies    issued    during-    the    year 


Totals    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  Deceniljer  31,  1915. 
Losses  and  claims  unpaid  Docember  ."il  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals    

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid   December  31,   1915. 


Premiums    received. 


Exhibit  of  Policies. 

Including  paid-for  business  only. 
Ordinary. 


Number. 
52,.5(>8 
18,830 

Amount. 
.$«,212,«44  76 
1,739,092  75 

71,344 
12,086 

$7,951,737  51 
904,399  25 

59,258 

17 

517 

.$7,047,3.38  26 
$1,836  54 
38,903  57 

.534 

524 
10 

$40,740  11 

39,940  11 

800  00 

$238,613  72 

At  end  of  previous  year: 

Number.  Amount.       Total  Number.     Total  Amount. 

Whole    life 38  $19,000  00 

Endowment  39  22,106  93 

Term  and  other 51  39,700  00 

— 128  $80,806  93 


Issued  during  year: 

Whole  life 3  $1,500  00 

Endowment     2  1,-500  OO 

Term    and    other 10  5,850  00 


15  $8,850  00 


Totals    143  $89,656  93 

Policies    terminated    during    year 5  3,500  00 


Policies    in    force    December    31,    1915 1.38  $86,156  9:; 

Business  in  IVIaryland  in  1915. 

Including  paid-for  business   only. 
Ordinary. 

Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 


Number. 

Amount. 

128 

$80,806  93 

15 

8.850  00 

Totals    143  $89,656  93 

Deduct  ceased  to  be  in  force  during  the  year 5  3.500  00 


Policies  in  force  in  Maryland,  December  31,  1915 138  $86,156  93 

Losses  and  Claims  incurred  during  year .  .  .  ^ §1,000.00 

Losses  and  claims   settled   during   the   year 1  $1.000  00 


Premiums    received $3,059  50 
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IMMEDIATE  BENEFIT  MFE  INSlltANrE  CtiMPANV   oK   ItAI.TlMOKi:,  yiD.—C'jutitiuctL 

Condensed  Gain  and  Loss  Exhibit. 

INSrUANCK  KXIIIIU  r. 

(iiiln  111  Surplus.  Ix)ss  In  Surplus. 
Luailing  on  gross  iir.eiuiuiiis  of  tbi-  year  (averanlnn 

4t.!  per  oent.  of  the  gross  preinluinst |183,;{7S  i)r> 

Iiisnraiu-e    expenses    Inmirreil    during    the    year lilO.WJ  ;{0 

I.OS8    from    loading $27,444  25 

Interest   earned    during    the   year $30,318  40 

Investment  expenses  Inrurred  during  the  year 10  00 

Net    Intome   from   Investments $.'«».:!(i8  4!l 

Interest  re<iulred  to  nmlutain  reserve LS/.tCi  (ili 

<:aln    from    Interest $11,342  87 

Expected   mortality  on   net  amount  at   risk $122. 311  52 

Attual  mortality  on  net  amount  at  risk li^t.ll!)  51 

Gain    from    mortality $.-)9,102  01 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies..  T,lil»3  45 

lUvldends  paid  stotkhoUh-rs .$IM)0  00 

Decrease  In  sjiedal  funds  and  s|)eclal  reserve  during  the  year....  7,1)05  04 

INVESTMENT   EXHIBIT. 

Stocks  and  Bonds. 


•Loss  on  stocks   and   bonds 

Total  gains  and  losses  in  surplus  during  the  year. 
Increase  in  surplus 

Totals  


$512  36 


$78,528  33 


$.30,821  65 
41,706  68 


$78,528  3:^  $78,528  33 


'Including  profit  (or  loss)  ou  sales  or  maturity,  increase  (or  decrease)  In  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 

Description.                               Maturity.  Book  Value.  Par  Value.      Mkt.  Value. 

City   of    Montgomery 1944  $2,100  00  $2,000  00  $1,070  00 

City    of    Norfolk 1934  1,015  00  1,000  00  940  00 

Maryland   Tennsylvanla   Railway 1951  935  00  1,000  00  810  00 

Western    Maryland     Railway..- 19.52  1,820  00  2,000  00  1,480  00 

Auburn   &   Syracuse   Railway 1942  1.0.50  0<J  1,000  00  890  00 

Des  Moines  City  Railway 1921  4,1(X)  00  4,000  00  3,680  00 

Det rcdt    United    Railway 19.32  8,.50O  00  9,000  00  6,840  00 

Fort    Wayne    and    Wabash    Rwy 1934     ■        4,8ft(j  (K)  5.000  00  3,900  00 

Terra  Ilautc  Traction  and   Light 1{>44  4.!Mtfi  00  .".OdO  00  4,900  00 

United    Rwy    and    Electric    <"o 1949  S.2ir,  -,0  lO.OOO  00  8. .300  00 

Charicston    and    W.    Carolina    Rwy 1949  1,977  80  2,WK»  00  2,040  00 

Georgia  and  Alabama  Rwy 1945  1,922  80  2.(K>0  00  2,060  00 

Maryland     Electric    Rwy 1931  9,622  .50  lO.OOO  00  9,6.50  00 

St.    Louis  and    Iron   Mt.,   Gulf  Div VXiU. .  4,.5.50  dO  5,000  00  3.550  00 

City  of  Newbern 19.3.3  3.7.50  00  4,000  00  .3,660  00 

City  of  Nashville 1924  .3,(X»0  Of)  3,000  00  2,902  50 

Chicago    Electric    Rwy 1927  9,875  00  10,000  00  9,725  00 


Report  of  the  Maryland  Insurance  Commissioner 


707 


IMMEDIATE  BENKKIT  LIFEi  INSURANCE  COMl'ANY  OF   UAI/riMOHE.  U\).— Continued. 
Bonds  and  Stocks  Owned  by  the  Company^ — Contiiiiu-fl. 
Bonds —  Continued. 


Description.  Miiturlty. 

Missouri  Erlison  Electric  Rvvy I!t27 

Cleveland  Electric,   ]st  MortpiRe U*-''.! 

Charlotte    Electric     Rwy V.YM\ 

Portland  Gas  and  Coke  Co 1940 

Seattle    Electric    Rwy 1020 

Southern     Power. , VX',0 

Omaha  &  Council  Bluffs  Rwy 1928 

Topeka    Railway    1 9.W 

Milwaukee  Gas  Light  Company 1927 

Portland   Railway   Company ]9.'?() 

Georgia  Railway  &  Electric  Company 1949 

Binghamton  Light,  Heat  &  Power  Co 1942 

West   Penn   Traction   Company 1960 

Chattanooga  Railway  Company 1960 

Montgomery  Light,    Heat  &  Power  Co 1947 

Chesapeake    Steamship    Company 1921-2.3 

Saginaw  Valley  Traction   Company 1920 

Roland   Park  Water  Company 1937 

Utica  Gas  &  Electric  Company 19.57 

Louisville  Gas  &   Eilectric  Company 1918 

Seaboard   Air  Line   Railway 1919 

Macon,   Dublin   &   Savannah   Rwy 1947 

Mobile  &  Ohio  Equipment 1922 

City  of  Tampa 1962 

Minneapolis    General    Electric 1934 

Louisville  Lighting  Company 1953 

State  of  Oklahoma 1923-24 

Carolina  Central  Railway 194.5 

Southern    California    Edison 1939 

City  of  Nashville 1943 

City  &  Suburban  (Portland,   Ore.) 1930 

Seattle   Electric  1st  Mortgage 1930 

Washington  Rwy.   &  Elec.   Co 1951 

Minneapolis  Gas  Light  Company 1919 

Atlanta  &  Charlotte  Railway 1944 

Southern    California    Edison 1939 

Missouri  Edison   Electric 1927 

Carolina   Central   Railway 1949 

Balto.  &  Ohio  P.,  L.,  E  &  W.  Va.  Div.  Rwy.  1941 

Seattle   Electric   Company 1930 

United   Electric   «&   Power   Company 1929 

Belvedere  Hotel  Company 1932 

Munson   Steamship   Company 1921 

Totals  

Stocks. 

Description.  Maturity. 

Baltimore    City    Stock 1928 

Baltimore    City    Stock 1930 

Baltimore    City    Stock 1936 

Baltimore    City    Stock 1940 

Baltimore    City    Stock 1945 

Baltimore    City    Stock 1945 

Baltimore   City    Stock 1945 


Book  Value.       Par  Value.      Mkt.  Value. 


10,818  75 
5,000  or) 
O.OrK)  00 
9,)J67  .50 
4,9.50  00 
4,97.'5  75 
9,900  00 
4,975  00 
9,002  .50 
5,000  00 
5,000  00 
5,000  00 

10,080  00 
9,712  .50 
.5.000  00 

10,000  00 
4,917  .50 
9.805  OO 
5.000  00 
9,925  00 
4,761  50 
4,775  00 
4,865  00 
5,050  00 
4.975  00 
4.850  00 
3,990  00 
4,390  00 
5,700  00 
5,000  00 
4,550  00 
5,125  00 
4,175  00 

10,000  00 
9,850  00 
2,737  50 
3,985  00 
4,312  50 
8.053  75 
5,035  00 
4,595  00 
9,900  00 

10,000  00 


1 1  ,(XK»  00 
5,0fH)  ()(> 

lO.fKK)  00 

10,000  00 
5,fX)0  00 
5,fX)0  00 

10,000  iX) 
5,000  fK} 

]0,WjO  CO 
5,0fK)  W 
.5.000  00 
5,000  OO 

10,.50fJ  W) 

10,  WX)  00 
5,000  00 

10,00f>  00 
.5,000  00 

10,000  OO 
5,000  00 

10.000  00 
5.000  00 
5,000  00 
5.000  00 
5,000  00 
5,000  00 
5,000  00 
4,000  00 
5,000  00 
6,000  00 
5,000  00 
5,000  00 
5,000  00 
5.000  00 

10,000  00 

10,000  00 
3,000  00 
4,000  00 
5.000  00 

10,000  00 
5.000  00 
5,000  00 

10.000  00 

10,000  00 


ll,f)00  00 
5,125  00 
9,725  W 
9,8<XJ  (XJ 
4,7.50  00 
5.025  00 
9,«fX>  W 
4,a50  fXJ 
9,250  00 
4,825  00 
4,9fX)  00 
4,900  W 
8,6f>5  00 
9.200  00 
5.000  00 

10,000  00 
5,000  00 
9,8.50  00 
5.000  00 

10,1.50  00 
5.056  25 
4.700  00 
5.1.37  50 
.5,1.50  00 
5,0.50  00 
4.975  00 
4,100  00 
4,4(X)  00 
5.820  00 
5.000  00 
4,500  00 
5,000  00 
4,0.50  00 

10.000  00 
9,875  00 
2.910  00 
4.000  00 
4.400  00 
8.900  00 
5,000  00 
4.650  00 
9.800  00 

10,000  00 


$351,886  35        $364,500  00        $346,326  25 


Book  Value. 

.?12.424  00 

17,1.39  00 

20.776  00 

27,133  25 

3.106  25 

5,839  25 

6,300  00 


Par  Value. 

$12,700  00 

17,500  00 

20,800  00 

27,800  00 

3.500  00 

6.200  00 

7,000  00 


Mkt.  Value. 

.?1 1.4.30  00 

1.5.7.50  00 

18.720  00 

25.020  00 

3.150  00 

5.580  00 

6,300  00 
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Bonds  and  Stocks  Owned  by  the  Company      ('uiit iimi'd. 

Stocks  — Cmitiiiinil, 

I»t'strl|itloii.                               Maturity.     Book  Viiluo.       Par  Vahio.  Mkt.  Value. 

Baltimore    City    Stock. VXAt              2,!M(i  (Hi              ll.tMMi  1K>  2.700  00 

Baltimore    City    Stook liCI              l'.(MW)  (Ml              I'.tKKi  OtI  1.800  00 

Baltimore    City    Stork litui              :{.i:!(i  (K)             ;?,rj(i0  00  3,150  00 

Baltimore    City    Stock I'.H'C            l."i.4.!!t  C.n            1."). 800  00  15.523  50 

Baltimore    City    Sio.k I'.r.T.L'n         2.4ri<i  .".1              2.r.(K)  00  2.450  25 

Baltimore    City    Slock I!t2.s  4.".        ;{.:W1  50             3.)S00  00  3.420  00 

Totals   ?22.125  30        ?12(i,l(iO  00  Jfl  14.099  75 


MARYLAND    LIFE    INSURANCE    COMPANY 
OF     BALTIMORE,    M  D. 


Comiiieiict'il  Business  .Tiily  12,  18Go. 


DocoLAs  n.  ROSE,  President.  John  W.  Hanson,  Secretary. 

Principal  Office,  8  and  10  Soltu  Stueet,  Baltimore,  Md. 


Capital  Stock. 

Amount  of  capital  paid  up  iu  casli .?1()0,f«iO  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    

Income. 

First  year's  preiniums  on  oripinnl  policies  witliout 
deduction  for  comniisslous  or  other  expenses, 
less  $1.. 328.67  for  first  year's  reinsurance $57,394  13 

Total     first     year's     premiums     on      (.ri;.'inal 

policies   . . .  .* ^r,7.X^  13 

Dividends    applied    to    purchase    paid-up    additions 

and  anntdtles   2.830  .82 

Consideration    for   orlfrinal   annuities   involviufr    life    . 
contingencies    l..">Or.  'M 

Total    new    premiums $01,791  31 

Renewal  premiums  without  deduction  for  commis- 
sions   or   other    expenses,    less    $12,442.72    for    re- 

Insiinince   or  renewals .5l!(i4,41i'>  91 

Dividends  applied   to  pay  renewal   premiums 23.289  62 

Surrender  values  applied  to  pay  renewal  premiums.  2.">4  72 

Total  renewal  premiums 1327,961  25 


$3,512,340  44 
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MARYLAND    LIFE    INSUItANCK    COMrANV    ()¥    I'.ALTIMOUE,    Ml) .—(UmUnued. 

Income — Continued. 


E\tra  premiums  for  toUil  and  iieruKinoiit  disiibility 
benefits   

Total  premium  income 

Dividends  left  wltli  the  company  to  accumulate  at 

interest  

Gross  interest  on  mortKa.i;c  loans 

Gross  interest   on   bonds   and   dividends   on   stocks, 

less   .1)894.42   accrued    interest   on    bonds    acquired 

during   the   year 

Gross   interest   on   i)reniium    notes,    policy    loans    or 

liens     

Gross  interest  on   deposits  in  trust  companies  and 

banks  

G'ross  interest  on  other  debts  due  the  company.... 
Gross    rent     from     company'^    property,     including 

$4,500.00    for    company's    occupancy    of    its    own 

buildings    


.$11,024  .SO 

110,3.34  93 
30,585  62 

277  11 

282  08 

19,410  69 


Total    

Policies  of  reinsurance  surrendered 

Gross  profit  on  sale  or  maturity  of  ledger  assets — bonds. 


Total  income    

Sum  of  both  amounts. 


338  60 


$."!9<J,091  16 
1,013  43 


.$178,821  34 
2,466  76 
1,189  66 


573,582  35 


$4,085,922  79 


Disbursements. 


For     death     claims     (less     $36,400.00     reinsurance), 

$182,956.17;   additions,    $3,409.81 $186,365  98 

For  matured  endowments 65,750  00 

Net  amount  paid  for  losses  and  matured  endowments 

For  annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse,  less  $112.92  restorations. 
Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or  notes    

Surrender  values  applied  to  pay  new  premiums 

Dividends  paid  to  policyholders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 

Dividends  applied  to  pay  renewal  premiums , 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  the  company  to  accumiilate  at  interest 

Total  paid  policyholders 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year   ; 

Paid  stockholders  for  interest  or  dividends 

Commissions    to    agents    (less    commission    on    reinsurance)    first 

year's    premiums,     $30,312.11;     renewal    premiums,     $13,223.98; 

annuities   (original),   $56.65 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 

Medical  examiners'  fees,  $6,894.50;  inspection  of  risks,  $1,228.72.. 

(27) 


$252,115  98 
6,108  31 
2,670  71 

100,415  69 
254  72 

37,536  76 

23,289  62 

2,830  82 

1,013  43 

$426,236  04 

496  19 
6.000  00 


43,592  74 
9,434  43 

11,958  31 

6.806  M 
8.123  22 
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Disbursements — Coutiuued. 

Salaries  ami  all  other  i-oiiipeusatluu  of  oflfltiMs,  dlroctors,  trustees 

and  home  oflfli'e  empl'^y^'e'' 

Rent,    liu-hulliii;   $4,riOt).OH   for    compuiiy's    ocoupaiity    of    Us    own 

linlltllnK-^     

Advertising,   $4:;s.li::    |.rintliiK   and   stationery,   $;J.070.00;   postage. 

telegraph,   telephone  anil  express,  J'-'.-'lO".!".*;  exiliiMiKe,  $7t!.(>8... 

Legal  expenses  not  Included  In  foregoing  Items 

Furniture,  fixtures  and  safes 

Repairs  ami  expenses  (other  than  taxes)  ou  real  estate 

Taxes  on  real  estate 

State  taxes  on   premiums 

Insurance  Department  licenses  and  fees 

Federal  corporation  tax 

State  and   city   licenses 

State  InsuraiK-e  l»epartmeiit  examination 

Municipal  tax  ou  premiums 

I'ersoiial  property   

Other  disl)ursements   

Agents'   balances   charged   off 

Gross  decrease,   by  adjustment.   In   liook   value  of  ledger  assets — 

real   estate  and   liouds 


Total  disbursements 
Balance    


20.343 

39 

4,625  65 

r.,R'<2 

78 

(KM) 

00 

37S 

.35 

.1.21.1 

65 

4,0.V.t 

42 

5.201 

24 

1.425 

25 

21  Kj 

ai 

1.013 

2.5 

1,123 

00 

215 

20 

1 

tJ5 

4.195 

47 

453 

11 

7.046  53 

$580,723  73 

?3, 505. 199  04 

$237..500  00 

200,381 

,'J6 

478,010 

56 

10,726 

76 

2,470,014 

65 

Ledger  Assets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  nuide  to  policyholders  ou  this  company's  policies  assigned 

as  collateral   

rremlum  notes  on  policies  in  force,  of  which  $183.44  is  for  flrst 

year's  |ireniiums   

Book  value  of  bonds.  $2..366,209.30;  and  stocks,  $113,315.29... 

Cash   in   company's  olTice $1,795  40 

Deposits    in    trust    companies    and    banks    not    on 

Interest     5,5.805  89 

Deposits  In  trust  companies  and  banks  i>u  interest.  !t,054  09 

$00,655  38 

Bills  receivable    8,146  67 

Interest  In   ilefault   on    mortgage 6i>  (M) 

Deposited     with    Baltimore     Kqultable    Society,    $200.00;    open    »<•- 

counts,  judgments  and  suspended  accounts,  $14,003.66 14.203  66 


Total  ledger  assets,  as  per  balance $3,505,100  04 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $3,210  05 

Interest  due  and  accrued  on  bonds 15,887  13  ■ 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens.  12. .5.56  .52 

Interest  due  and   accrued  on  other  assets 2.016  15 


Total    $33,870  75 

New  Business.         Renewals. 
Gross   premiums,    due   and   unreported,    on    policies 
In    force    December    31,    1915    (less    reinsurance 
premlum.s)    $1,565  19  $26,971  30 
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Gross  deferred  premiums  on   policies  In  force  De- 
cember 31,  1915  (less  reinsurance  premiums) 1,401  10  10,870  28 


Totals    !?3,056  38  $46,84158 

Deduct   loadiuK    •  816  82  11,727  50 


Net     jimount     of     uncollected     and     deferred 
premiums    it;2,230  56         .|:J5,114  08  $37,353  64 


Gross  assets   $3,576,223  43 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,   gross $9,814  76 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 

Booli  value  of  ledger  assets  over  market  value — bonds  and  stoclis. 
Market    value    of    special    deposits    in    excess    of    corresponding 

liabilities    

Open  accounts,  judgments  and  suspended  accounts 

Total    

Admitted  assets   

Liabilities,  Surplus  and   Other   Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st    day    of    December,    1915,    as    computed    by    the    Insurance 

Department  of  Maryland  on   the  following  tables  of  mortality 

and  rates  of  interest,   viz: 

American   Experience   table   at  4%    per   cent,    on   business   issued 

prior  to  January  1,  1898 $1,057,306  27 

Same    for    reversionary    additions 8,027  93 

$1,065,334  20 


08  ;?i 

4,770  15 

5,735  30 
14,003  66 

$34,422  18 

$3,541,801  25 

American   E^xperience   table   at  3%    per   cent,    on   business   issued 

subsequent  to  January  1,   1898 $1,734,541  29 

Same  for  reversionary  additions 9,171  43 


$1,743,712  72 

Reinsured  policies  of  Georgia  Life  Insurance  Company,  American 
3V^  per  cent,  preliminary  term,  modified  preliminary  term  and 
full  level  premium  in  accordance  with  the  terms  of  the  original 

policy   contracts    $147,788  81 

Same  for  reversionary  additions 983  00 

$147,798  64 

Net  present  value  of  annuities   (including  those  In   reduction   of 

premiums) : 
American  3V2  per  cent $39,642  14 


Total     $2,996,487  70 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies.  64,511  50 


Net  reserve  $2,931,976  20 

Extra  reserve   337  60 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded 105  78 

Claims  for  death  losses  due  and  unpaid  awaiting  releases $6,372  41 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received,  including  dividends,  $46.40 19,733  37 
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nalins  for  mnttin-d  emlowineiits  due  and  unpaid  awaltiuK  roleases.  1,.S1>V)  66 

l>ue  and  nupald  on  annuity  olalnis  Involving  life  contluKOiules. .  .'18  72 


Total   polliv   elalms $28,014  18 

Dividends  left  wltU  the  company  to  acfunjulate  at  interest  nnd  attrued  Interest 

thereon 2.(W6  00 

rreniiunis  paid  In  atlvanoe.  Inchidlnii  surrender  values  so  applied 8.SS  W) 

Unearned   liitt>rest  and   rent   paiil   In  advani-e 8."{0  96 

C'onunisslons  due  to  agents  on  jireuiiuni   notes  when  jiaid 310  •'iS 

CoMinilssious  to  agents,  due  or  accrued 68  !>6 

Salaries,  rents,  office  expenses,  hills  and  ae<'ounts,  due  or  acrrued ;!,.S2'_'  '.•! 

Metlltal  ex.inilners"  and  lejial  fees  due  or  accrued .".(M)  00 

Kstiniated  amount  hereafter  payable  for  rederal.   State  and  other  taxes,   liased 

upon  the  business  of  the  year  of  this  statement ' .'  4,200  00 

Dividends    or   otiier    protlts    due    policyholders,    iududinR    those    contingent    on 

payment  of  outstanding  and  deferred  premiums 12,8J>4  48 

Dividends  declared   on   or  apportioned    to   annual   dividend   pollele.s    payable   to 

policyholders  during  1010.   wiietlier  contingent  upon  the  payment  of  renewal 

premiums   or  otherwise 10,065  70 

Amounts  set  apart,  apportioned,   provisionally  ascertained,   calculated,   declared 

or  held  awaiting  aiiportionmeut  upon  deferred  dividend  policies,  not  Included 

in   the   foregoing 186,248  01 

Special  reserve  for  mortality  llucHiation 3,784  00 

Withheld  for  federal  tax 57  10 

Cltv  of  Lynchburg,  Va 300  00 


.i;3,187,friO  04 

Capital  stock   lOO.OlK*  00 

Unassigned  funds  (surplus) 254.151  21 


Total    $3,541,801  25 

Exhibit  of  Policies. 

Including  iiaid  for  business  only. 

Okdinary. 
At  end  of  previous  year: 

Number.  Amount.       Total  Number.     Total  Amount. 

Wh(de   life    5,6.38  $0,060.604  00 

Bnilowment     1.380  2,374,271  00 

Term    and   other ;{29  696.148  (JO 

Additions   by   divi.lends 20,526  00 

7.:!47  $12,160,540  00 


Issued  during  year: 

Whole  life   754  $1,131.085  00 

Endowment    318  402,184  fM) 

Term    and   other 45  1 16..-.(i(i  Oi) 

Additions   l>y  dividends 1,134  <H> 


Revived  during  year: 

Whole  life 11  $15.000  00 

Entlowment    2  l.."»<i0  00 


1.117  $l.ft-.l,80:!  00 


13  $16,500  00 


Increased  during  year: 

Whole  life   $4,500  00 

Endowment   1  


$4,500  00 


TotalH       8,478  $13,842,352  00 
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Exhibit  of  Policies — Continued. 
Obdinaky — Continued. 

Policies   teniiinated   dnriMK   year SOG  l,497,iK>0  00 

Policies  in  force  OeceHihcr  31,  191.5 7,582  $12,344,«2  00 

Policies   reinsured    $537,847  00 

Business  in  Maryland  in  1915. 

Including  paid-for  l)usiness  only. 


Policies  in  force  December  31  of  previous  year. 

Policies  transferred  during  year 

Policies  issued  dui-ing  the  year 


Total     

Deduct  ceased  to  be  in  force  during  the  year, 


Policies  in  force  in  Maryland  December  31,  15)15. 
Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals    

Losses  and  claims  settled  during  the  year 

Losses  aiid  claims  unpaid  December  31,   1915 

Premiums   received    

Condensed  Gain  and  Loss  Exhibit. 


Number. 

Amount. 

1,.523 

.1i3,4.3:{,f;i0  00 

'.) 

10.500 

00 

103 

1.53,915 

00 

1,&35 

.'f3,.598,025 

00 

137 

313,247  00 

1,498 

.i;3,284.778 

fK) 

13 

$41,981 

24 

49 

155,863  28 

62 

$197,844 

52 

53 

$185,866  28 

9 

11,978 

24 

$115,379 

63 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 


Loading  on  gross  premiums  of  the  year  (aver- 
aging 21.61  per  cent,  of  the  gross  premiums).  $84,396  65 
Insurance  expenses  incurred  during  the  year. .  117,301  28 


Loss  from  loading $.32,904  63 

Interest  earned  during  the  year $171,171  35 

Investment  expenses  incurred  during  the  year.  17,204  38 


Net  income  from  investments $153,966  97 

Interest  required  to  maintain  reserve 109,814  64 


Gain   from   interest $44,152  33 

Expected  mortality  on  net  amount  at  risk....        $115,348  00 
Actual  mortality  on  net  amount  at  risk 75,005  00 


Gain    from    mortality $40,343  00 

Net  expected  disbursements  to  annuitants $3,048  26 

Net  actual  annuity  claims  incurred '. .  6.147  03 


Loss   from  annuities $3,098  77 

Total    gain    during    the    year    from    surrendered    and    lapsed 

policies    $20,487  45 

Dividends   paid   stockholders 6.000  00 

Decrease  in  surplus  on  dividend  account ,...  43.796  07 

Increase  in  special  funds  and  special  reserve  during  the  year.  3,784  00 
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MAKYl.ANl)    I.IFK    iNSIItANCi:    roMl'ANV    uF    1!A  I.  TI  M(  n;  i:.    Ml^.— Continued. 
Condensed  Gain  and  Loss  Exhibit     (.'uiitinucU. 
1 N  VESTM  EXT  EX  1 1  lUlT. 
Real  Estate. 


•Loss  ou  roiil  I'stiito 

Stocks  and  Bonds. 

•r.iiln  on  stocks  and  hoiuls 

(Jnlii  frmii   assets  not  lulinltioil 

Gain.  itnKO  4.  Item  4.'l.  loss  adjustment  In  reserve 

IjOSs  from  commuted  renewal  commissions 

Balance  \iniU'counted   for 

Total  trains  and  losses  In  surplus  during  the  year. 
Increase  In  surplus 

Totals   


11 2,  LIS  37 
-'.L'.'JO  88 
4,498  01 


?123,870  04 


.?123,87«  04 


12.500  00 


2.128  50 

0,434  43 

118  13 


$103,704  02 
20,111   42 

$123,870  04 


•liicludliip  profit   (or  lossi  on  sales  or  maturity.   Increase  (or  decrease)   In   Imok  value,   and 

change  In  difference  between  Imok  and  market  value  durinj;  the  year. 

Bonds  and  Stocks  Owned  by  the  Company. 
Bonds. 

Rate       Ma- 

Descrlptlon.  C;      turity.  I'ar  Value  Book  Value.  Mkt. Value. 

City  of  Albany.   (Ja 7,         VMli  $.->.(iO(i  00  $5,1()(>  (Ki  $.->,300  00 

City  of  Amerlcus,   Oa 0         1010  .->.(MI()  00  ."i,245  00  .".,200  00 

City  of  Asheville.    N.   «' <"•         HM7  .'..000  00  .">.0.".7  .'JO  5.0.50  00 

City  of  Ashevllle.    N.   C (i         litis  .->..5(iO  00  .".,628  75  5,610  00 

City  of  Asheville,  N.  C 6        1024  lO.OfJO  00  10,620  00  10,800  00 

City   of   Athens,    (ia 4>.l.     1!I43  .'..CHIO  (KI  4.8.37  .">0  5,075  00 

City  of  Athens,   Ga.,   Water  Bonds .-.         Ut22  1(».0<HI  00  10,276  .50  10,.300  00 

City  of  Atlanta,   Ga 4         102;{  10.(i(tfMH>  0,500  00  0,800  00 

rity  of  Atlanta,   Ga 4         1023  13,(KKi  00  13,.-.00  (tO  12,740  00 

<'ity  of  Atlanta,   (in 4%     1021  5.000  00  5.040  00  5,025  00 

City  of  Atlanta.   G^i.,    Fuudln;; 4^^     1940  ]2.0<K)  »H>  12,480  00  12,.360  00 

City   of   AuKUSta,    Ga 4i/4     1942  .5.000  00  4,031  25  5,050  00 

City  of   Baltimore,   Water 5         1916  2,200  00  2,200  00  2,200  00 

City   of   Baltimore.    Funding 5         1016  2.700  00  2.700  00  2,700  00 

City  of   Baltimore 3>i     1028  100,000  00  101,200  00  92,7.50  00 

City  of   Baltimore 3'/2     1040  45,000  00  46,405  00  .30,951  00 

City  of   Baltimore.    Refunding 3«^     1030  2,SfK)  00  2,604  00  2,604  00 

City    of    Blrmlnpham,    Ala 5         1045  5.O0O  00  5,1.50  00  5.175  00 

County    of    Campbell 4 '/j  i   J^*^ '  I    10,000  00  10.080  00  9,8,50  00 

City  of  Carrollton,   Ga.,   School 5         1040  5.000  (tO  5.1.50  00  5,250  00 

City  of  Cliarleston,  W.  Va 4Vj     1042  l.CKKi  (K)  l.fMil  25  1,010  00 

City  of  Charlotte.    N.    C ,4^^     1935  ll,0f»0  f»0  11. .502  00  10,a^5  00 

City  of  Charlotte,   N.   C 4V^     19.37  2.0f»0  00  2.0.30  00  1,970  00 

City  of  Charlotte,   X.   C 5         1018  10,000  0*»  10.070  f  10  10.0.50  00 

City  of  Charlotte,   X.    C 5         1920  ]0.(KK»  00  10.2.50  00  lO.lCK)  00 

City  of  Charlotte,   X.   C 5        1920  5.(K)fi  00  5,112.50  5.125  00 

City  of  CharlottesvUle,   Va 414     19.36  10,000  00  lO.rWO  00  0.8.50  00 

City  of  Charlottesville,   Va 5         10.35  5.0<^t0  (tO  5.193  00  5.187  60 

City   of   Chattanoona,    Tenn 5         1921  8.000  00  7.884  70  8,160  00 

City    of    Chattanooga.    Tenn 4Vj     10,39  10,C»00  W  10,150  00  10,100  00 
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Rate       Ma- 
Description.                                   %     turity.          I'iir  Value  liook  Value.      Mkt. Value, 
aty  of  Columbia,   S.   C 5         ]041            lifj/XiO  00  27,715  00  27,950  00 

City  of  Cumberland,   Mtl 5        ]   l|i28  I      If.OfXl  00  10,000  00  10,000  00 

City  of  Cumberland,    Md 4^:     1941            15,000  00  15,1.50  W  15,525  00 

City   of   Dnlliis,   Texas 5         1!)20            10,000  00  ]0.:!42  00  10, 2. 5f J  00 

City  of   Danville,    Va 4         lO.'il             i:i,0(>0  00  ]2,2!>7  50  12,220  IX) 

City  of  Danville,   Va 4        1031              4,0<X)  fX)  3,7.52  80  '.i.im  00 

City  of   Danville,    Va 5         1044              4,(H)0  (X>  4,220  00  4.280  00 

Tovk'n  of  Danville,   Va 5         1916              6,«X)  00  0,000  fXi  O.fXX)  <)0 

Town  of  Danville,  Va 5         1917             5,(X)0  (X)  5.0fX>  fXJ  5,WXJ  00 

Town  of  Durham,   N.   C 6        1919             S,0(X)  00  8.015  88  8..'{20  fX) 

City  of  Durham,   N.   C 414     1929             2,000  00  1,980  00  2,010  WJ 

City  of  Durham,   N.   C 41/2     1941              9,000  00  9,149  40  9.090  00 

aty  of  Durham,    N.    C iV2     1941              7,000  00  7,085.50  7,070  00 

City  of  Frederick,  Md 4         1918            10,000  00  10.000  00  9,900  00 

City  of  Fredericksburg,  Va 4        1931             5,000  00  4, .5.50  00  4,600  00 

City   of   Gainesville,    Ga 4^/2     1940             5,000  00  4,8W>  00  4,950  00 

City  of  Greensboro,   N.    C 5         1940              8,000  00  8,316  00  8.320.00 

City  of  Greensboro,   N.   C 6         1917              2,000  00  2,015  00  2,020  00 

aty  of   Henderson,    Ky 4      J   ,i;rr    (       5,000  00  5,000  00  4,800  00 


j   1912    ) 
]   1927     I 


City  of  Macon,   Ga 41/2^','"^";'^     I      6,000  00  6,180  00  6,180  00 


City  of  Houston,   Texas 5  1946  10,000  00  10,930  00  10,700  00 

City   of  Jacksonville,    Fla 5  1924  15,000  00  1.5,640  00  15,600  00 

City   of   .Jacksonville,    Fla 5  1936  6,000  00  6.509  30  6,450  00 

City  of  Jersey  City,   N.   J 4%  1927  10,000  00  10,570  00  10.225  00 

City   of   Knoxville,    Tenn 6  1917  10,000  00  10,000  00  10,100  00 

City  of   Knoxville,    Tenn 4y2  1949  5,000  00  5,075  00  5,000  00 

City  of   LaFayette,    Ind 41/2  1920  5,000  00  5.153  00  .5,075  00 

City  of  Los  Angeles,  Cal 4y2  1922  10,000  00  10,116  40  10.100  00 

City   of   Lynchburg,    Va iVs  1927  12,000  «X)  12,3.35  00  12,060  00 

City   of   Lynchburg,    Va 4y2  1941  3,000  00  3,11100  3.015  00 

City   of   Lynchburg,    Va 4  1935  4,000  00  3,740  00  3,760  00 

City  of  Luray,   Va 5  \  lUg    i      3,500  00  3,466  35  3,-500  00 

1939 
'I   1940 

City  of  Memphis,   Tenn 5  1954       '       5,000  00  5,362  50  5.300  00 

City  of  Minneapolis,   Minn 4%  1930  1,000  00            1.040  00 

City  of  Minneapolis,    Minn 4%  1932  9,000  00  10,352  00  9,396  00 

City    of    Mobile,    Ala 4y2  19.39  20,000  00  20,325  00  19,700  00 

City   of   Montgomery,    Ala 4y2  1928  10,000  00  10,480  00  9,850  00 

City  of  Montgomery,   Ala 5  1940  5,000  00  5,32100  5,2.50  00 

City  of  Nashville,  Tenn 4y2  1923  7,000  00  7,000  00  7,000  00 

City  of   New    Bern,    N.    C 5  1943  5,000  00  5.17105  5.1.50  00 

City  of  Norfolk,   Va 5  1923  2,000  00  2,090  00  2,070  00 

City  of  Norfolk,   Va 5  1924  1,000  00  1,040  00  1,035  00 

City  of  Norfolk,   Va 4y2  1940  2,000  00  2.005  00  2,020  00 

City  of  Norfolk,   Va 4  1929  1,000  00  935  00  960  00 

City  of  Norfolk,  Va 4  1934  1,000  00  928  75  9-50  00 

City  of  Norfolk.   Va 4  1938  10,000  00  9,387  50  9,400  00 

City   of   Petersburg,    Va 4  1946  4,000  00  3.662  40  3,600  00 

City   of   Petersburg,    Va 5  1935  5.000  00  5.275  00  5,2.50  00 

City   of   Petersburg,    Va 5  1929  10,000  00  10.540  OO  10,400  00 

City  of  Raleigh,  N.   C 5  1943  15,000  00  15,148  50  15.900  00 

City  of  Richmond,  Va 4  1921  4,300  00            4.214  00 
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Bonds  and  Stocks  Owned  by  the  Company     ("oiitiiiiUHl. 

Bonds — Continued. 

Rate       Ma- 

Desorliiiioii.                                   '',      turlty.          I'ar  Viiliio  Hook  Valiif.      Mkt.Vahu'. 

City  of  Rii-hiiionil.  Vn 4         I'.c'L'                ."iiKt  (K1  lS.r>27  74  4110  00 

City  of  Ulohmond,  Vn 4         ItiJT            ITi.l'Ori  fK)             14,744  00 

City  of  Ulchmoiid.  Va 5        I'.c'l             r>.(KMi  (h>  r>.0.s7  50  r>,ir»o  00 

nty  of  Hliliiiuiiui,   Va .".        ICl'l'              5.(mio  (K>  ri.l.'iO  00  .yi.'tO  00 

City  of   Itoauoke.   Va 4>-l.     liC.C.            15,(lCMi  (K)  ir.,178  00  ir..l50  (K) 

City  of  Roanoke.   Va 4U,     i;i40             5,000  00  5.025  00  ."..O.".©  00 

City   of   San    Antonio.    Texas 5      i    \''*^    I      Ki.ikm)  00  10,000  00  10.000  00 

City  of   .Staunton.    V.-* 5      \  yy,  •     \       -.""<^  <'<^>  2,000  00  2,000  00 

City  of  St.    I'anl 4         lltl-o             .").(Nt<i  ()0            4,075  00 

City   of   St.    Tatil 4         IIUU              4.(»<K>  (Ki  11.250  00  3,080  00 

City   of   St.    Taiil 4         l'.i20              2.(KKMK)             1.900  00 

City  of  Tampa,   Fla 5         ]itt!2            Id. 000  00  10,100  00  10,300  00 

Town  of  Tarboro,  X.  C 5         lO.W             .'!,(KiO  00  3,052  50  3,060  00 

City  of  Tuscaloosa,   Ala 5      ^   \'|.^;'     i       2,000  00            2,000  00 

I'.ilG 


City  of  Tus.-aloosa,   Ala 5     -^  ,".'.. t.V     [       .\()00  00  10,874  17  5,000  00 

City  of  Tuscaloosa,   Ala 5     -j  j\'|.^.',     i       4.000  00            4,000  00 

City   of   Waycross,    (Ja 5  l!i:;.-i  l.fKMi  (k>  1,040  «30  1,050  00 

City   of    Waycross,    <ia .">  T.i.fC,  .j.dfMi  (H>  5.208  50  5,2!>0  00 

City   of   Wilmington,    X.    C 0  1!U8  11.000  W  11.;'.20  00  11,220  00 

City  of  WllniiiiKton,   X.   C r,  IfilS  lo.dOO  00  10,102  50  10,200  00 

City  of  Wilmington,   X.  C 4  lOi'li  :',,(HKi  OO  2,775  00  2.820  00 

City  of  Wiueliester,   Va 4  l!i24  7..'KK)  d4>  7,545  00  7.200  00 

City  of  Winston.    X.   C 5  1037  l.->.fK)d  (K)  15,777  00  15,fKX)  00 

City  of  Winstim,   X.   C A^k  1M2  5,d(H)  dO  ."),CKX)  00  5,(KK3  00 

State   of   Maryland .'IMj  1023  3,(hk)  00  2.805  00  2.910  00 

State  of   Maryland HVj  1024  6,000  d<)  5,730  00  5,790  00 

State  of  Maryland :!  i/.  1925  10,000  0(J  9,515  00  9,600  00 

State  of  Virginia  Xew  3s :j       *  ^^  '      10.000  00  7,000  00  9,000  00 

Atchison.   Topeka  &  Santa  Fp  I£.   It 4  1995  10,000  00  10.020  13  9,400  00 

Atlanta    &    Charlotte    Air    Line    R.    R., 

Series    A 4 14  1944  25,000  OO  24,402  50  23,750  00 

Atlantic  &   Danville   R.    R 4  1948  5.000  dd  4,718  75  4,175  00 

Atlantic  Coast   Line   R.    R 4  19.52  10.0(Mi  (lO  10.0.5O  00  0.200  00 

Baltimore  iV   Ohio   R.    R.,    Kquip -iVi  1917  ld.(Mlo  (Ki  9,798  12  10,000  00 

I5altimoro  iV:   Ohio   R.    R..    K.iuip .''.i^  1925  20.0(Mi  W)  18.987  50  18,000  00 

I'.altlmore  A:  Ohio  R.  R.,  Convert 4>A  19.13  .'5,000  00  2,805  00  2.910  00 

Raltlmore  &  Ohio  R.   R..   Convert 4  1948  10,000  00  10.200  00  9,1.50  00 

Baltimore    k    Ohio    R.    R.,    Convertible, 

Series  A,  Ref.  &  Gen.   Mtge 5  1!»i»5  10,000  00  10,000  00  10,000  00 

Baltimore    &    Ohio    R.    R.,    Convertible, 

I'ittsbnrgh   L.    II.   &  W.   Va.   System..  4  192.')-41       10.000  00  9.950  00  8,8.50  00 

BiifTalo.   Roch.  &  Plttsbg.   R.  R.,  Equip.  AVi  1921  Id.OfMi  (K)  10.1.87  .50  10,050  00 

Canadian  Xorthern  Ry.,  Eqpt..  Ser.  K..  4'/^  1917  5.0fi0  dO  4.. 895  49  4,900  00 

Canadian  Xorthern  Ryy.,  Eqpt.,  Ser.  E. .  4'/j  1916  5.(KMI  fK>  4.S!)0  50  4,5>50  00 

Carolina    Central    R.    R 4  HMO  2d,00o  00  18,084  46  17,800  00 

Central   of   fi-a.    Rwy.,   Chatt.    Itiv 4  1951  Id.fKXl  Ofi  .8. .8.50  00  8,300  00 

Central   of  Oa.    Rwy.,   Chatt.    DIv 5  1945  15.(KiO  00  14.274  31  1.5,1.50  00 

Central  of  Oa.   Rwy.,  Equip.  Asso 4'/^;  1916  5,000  00  4.922  00  5,000  00 

Charleston  &  We.stern  Carolina   R.    R. .  5  1946  15,000  00  10,140  67  15,300  00 


Report  of  the  Maryland  Insurance  Commissioner 


T77 


MAUYLAXI)    r.IFlO    INSHRANCIO    COMI'AXV    OK    I'.A  I/l'IMOItK.    ^U}.— Continued. 
Bonds  and  Stocks  Owned  by  the  Company — Continued. 


Rate 

Description.  % 

Cliicago,  Rofli  Is.  &  I'ac.   R.   R 4 

Cliicago,  Rocl<  Is.  &  I'ac  R.  R.,   Kqiit. . .  414 

Chicago,  Ro('l<  Is.  &  Pac.  R.  R.,  Ser.  G.  41/0 

Cumljerlaiid  &  I'eniis.vlvania  R.   R 5 

Floricla   (,'ontral   &   I'cninsular   R.    R....  5 

Georgia  &  Alal>aina   R.    R 5 

Georgia,   Carolina  &   Xortlieru   R.   R....  T> 

Georgia    Pacific    R.    It 0 

Geoi'gia  R.  R.  &  Banl<iug  Co 5 

Ga.   South.   &  Fla.  Rw.y.   Eqpt,   Ser.   D.  41/2 

Ga.   South.  &  Fla.  Rwy.  Eqpt.,   Ser.   D.  41/2 

G'a.  South.  &  Fla.  Rwy.  Eqpt.   Ser.   "E"  41/2 

Ga.   South.  &  Fla.  Rwy.  Eqpt.  Ser.  "E"  ."> 

Lake  Shore  &   Mich.   South.   R.    R 4 

Lexington  &  Eastern  R.  W 5 

Louisville  &  Nashville  R.  R.   Eqpt 5 

Louisville  &  Nasliville  R.  R.  Eqpt 5 

Maryland  &  Pennsylvania  R.  R 4 

N.  Y.  New  Haven  &  Hart.  R.  R.  "Dbn"  6 

Norfolk     &  Western  R.   R 4 

Northern  Pacific  R.   R 4 

Petersburg  R.  R.  Class  "A." 5 

Petersburg   R.    R.    Class    "B." 6 

Phila.,  Wilmington  &  Balto.  R.  R 4 

Potomac   Valley   R.    R 5 

Raleigh   &   Augusta   R.    R 6 

Raleigh  &  G'aston  R.   R 5 

Reading    Co.    &    the    Phila.    &    Reading 

C.    &    I.    Co 4 

Richmond  &  Danville  R.   R.   "Dbu." 5 

Richmond  &  AVashington  R.  R 4 

St.  Louis  Iron  Mt.  &  South.  R.  R 5 

St.  Louis,  Iron  Mt.  &  South.  R.  R.  Eqpt 

Ser.   "2" 5 

Savannah,  Fla.  &  Western  R.  R 5 

Savannah,  Fla.  &  Western  R.  R 6 

Seaboard  &  Roanoke  R.  R 5 

Southern  Rwy.   Bonds 5 

South    Bound    R.    R 5 

Toronto,   Hamilton  &  Buffalo  R.   R 4 

Virginia,   Midland   R.   R.,  3rd   Ser 6 

Virginia,  Midland  R.  R.,  4th  Ser 5 

Virginia,  Midland  R.  R.,  5th  Ser 5 

Virginia,  Midland  R.  R.,  6th  Ser 5 

Virginia,  Midland  R.  R.  Gen.  Mtge 5 

Virginian    Rwy.    Eqpt 5 

Virginian    Rwy.    1st    Mtg'e 5 

Wabash  R.   R.  Eqpt 5 

Washington  Terminal  Co 3i^ 

Washington  &   Vandemire  R.   R 4% 

Wheeling  &  Lake  Erie  R.  R.  Eqpt 5 

Wilmington  &  Northern  R.  R 5 

Wilmington  &  Weldon  R.  R 4 


.(Ds — Continued. 

Ma- 

turity. 

I'ar  Value 

Book  Value. 

Mkt.  Value. 

ni8s 

5,00(J  (W 

5,200  00 

4,2.50  00 

1!»17 

.-.,000  00 

4.9.58  50 

4,9.50  00 

im-1 

.■),()(  10  00 

4,.S.5:i  91 

4,800  00 

1!)21 

10,000  00 

10,. 340  W 

lQ,\m   (JO 

1043 

25,000  00 

26,400  00 

25,025  00 

ItHo 

20,000  00 

20,905  54 

20,700  00 

1!>2!) 

11,000  00 

11,221  37 

11,330  00 

11)22 

23,000  (XJ 

24,248  00 

24.725  fXJ 

1!>22 

10,000  00 

10,437  00 

10,2fX)  (XJ 

1921 

5,000  00 

4,9.56  49 

4,975  fJO 

1920 

.5,000  00 

4,958  00 

4,975  00 

1923 

5.0(X)  00 

4,961  08 

4,975  00 

194.5 

15,000  00 

15,772  23 

15.4.50  00 

1931 

11,0(X>  00 

9,925  67 

10,340  00 

1965 

10,000  00 

10,137  .50 

10.300  00 

1919 

5,000  00 

.5,000  00 

5,075  00 

1922 

5.000  00 

5,000  00 

5,1.50  00 

1951 

10,000  00 

9,. 3.50  00 

7,.5<X)  00 

1948 

10.000  00 

10,687  .50 

11,. 500  00 

1996 

17,000  00 

14,. 575  42 

15.895  00 

1997 

10,000  00 

9,731  67 

9,300  00 

1926 

12,000  0<J 

11,514  73 

12.4.80  00 

1926 

5,000  00 

5,465  00 

5,600  00 

1932 

10,000  00 

10,0.50  00 

9,900  00 

1941 

10,000  00 

10,6.50  00 

10,.300  00 

1926 

25,000  00 

27,802  50 

27.7.50  00 

1947 

10.000  00 

10,250  00 

10,650  00 

1997 

10.000  00 

9.662  OS 

9.4.50  00 

1927 

10,000  00 

10,680  00 

10,300  00 

1943 

10,000  00 

10,280  00 

9.200  00 

1931 

10,000  00 

10,7.50  00 

10.200  00 

1921 

10,000  00 

9,961  57 

9.700  00 

1934 

10,000  00 

10.375  00 

10,750  00 

1934 

10,000  00 

12,110  00 

11,9.50  00 

1926 

15.000  00 

15,650  00 

15,-525  00 

1994 

15,000  00 

1.5,770  84 

15,450  00 

1941 

15.000  00 

14.615  90 

15,675  00 

1946 

10,000  00 

9,950  00 

8.400  00 

1916 

15.000  00 

15,000  00 

15.{X;0  00 

1921 

12,000  00 

7,546  66 

12.240  iX) 

1926 

12,.500  00 

13,115  00 

13,000  00 

1931 

10,000  00 

10,624  00 

10.4.50  00 

1936 

30.000  00 

33.400  00 

31,200  00 

1917 

S.OOO  00 

7,605  60 

8,000  00 

1962 

5,000  00 

4.950  00 

4,875  00 

1921 

5.000  00 

5.300  00 

5.000  00 

1945 

10,000  W) 

9,7.37  50 

8.3.50  00 

1947 

5.000  00 

4,975  00 

4,625  00 

1922 

10,000  00 

10,222  00 

6.500  00 

(  1907  ) 
}   1927  f 

5,000  00 

5,000  00 

5.025  00 

1935 

7,000  00 

7,000  00 

6,615  00 
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liu.NDS  — Continued. 

Knte      Mn- 

I»esorlptloii.                                   ';      tiirlty.  I'lir  Value  Book  Value. 

Aua<ostla  &   I'otoHiito  River  K.   K.   (luar     .'•         I'.M'.I  M.doo  00  KJ.lSl'  50 

Aoacostia  &  Poto  River  R.  R.   lii-iJuar.     T.         I!i4',»  .l.iXMi  (K»             

Atlanta  Consolidated  St.   Rwy .".      J  ,.\or.  ^       1^^0(»0  DO  I'O.TKJ  05 

Augusta   Rwy.  &  Klec.   Co 5         1!(40  5.000  00  5.000  00 

Baltc,  Sparrows  Pt.  A:  Ch.'s.  IJwy 4'.j     l!i.'.:{  5.mH»  (M)  4.750  00 

Balto.   Traction   Co 5         l!i2n  !.'(!,< (00  (H)  L'7,4(»5  00 

Balto.  Tnu-tl«.n  (^)..  N.   Haiti..   I>lv 5         l!i4:i  Ji.OOO  00  10,170  (K) 

BlrinlnKliiiin  Rwy.  \    Kler.  Co 5         l!t:;4  ll.(K>0  (Ml  ll.:i50  00 

Cass  Ave.   A:   Fair  (Irounds  Rwy 4Vi     !!•--  5,000  00  4.7:!7  50 

City    A:    Sul.url.an    Rwy 5         I'.H"-'  1!),0<X)  00  ]!t..".51  1.'5 

Charleston  Cousol.  Rwy.  Gas  &  Eleo.  Co    5         10!«i  5,000  (X)  4,!)W>  17 

Charlotte  Elec.  Rwy.  Lt.  &  Power  Co. .     5        l!*!".*  10,000  00  10,180  00 

Chicago  City  Rwy.  1st    5      ,'  if,'^7  "       12,000  00  12,160  00 

Chicago   Rwys.   Co.   Ser.    "R." 5         l!t27  5,(MK»  (K)  5,2(Kl  25 

Chl.ago   Rwys.   Co.    Ser.    "R." 5         l!tl'7  lO.dtK*  CK)  lO.KHJ  00 

Columbus   St.    Rwy 5         WVZ     .        15.000  00  15.51)0  00 

Crosstown   St.    Rwy.   of  Columbus 5         l<.i.'.:{  lO.OOO  00  10,000  00 

Detroit   &    N.    W.    R wy 4 Vi     \  J^l^^lJ  }-  10,000  0,430  00 

Detroit  &  Pontine  Rwy 4»^  i  J||.^^  i         >S.OOO  0<1  7,480  00 

Fairmont  &  Clarksburg  Trac.  Co 5         10:«  10,000  00  n.m7  50 

Ga.   Rwy.   A:  Flee.   Co.    l.st   Mtge 5         1<.«:.'  1.5,0(10  00  15,0(V>  00 

JaeksonvUle    Flee.    Co 5        l<.i2"  5,000  00  ."..000  00 

Knoxville     Traction     Co 5         l'.«8  10,000  00  10,.S25  00 

Le.\ingt(.n    (Ky.)    Rwy 5         1!I4<)  10.000  00  0,77104 

Metropolitan  R.   R.  Wash'n.  D.  C 5         1025  l.'J.OOO  00  i;j.(!0<»  00 

1015 

■/  ]o:n 

Minn.    Fyndale   &    Minnetonka    Rwy 5        1010  10,000  00  10,132  00 

Minn.   St.  Ry.  &  St.   Paul  City  Rwy 5         102S  lO.OCKJ  00  10.280  00 

Nashville    St.    Rwy 5         1025  15.000  00  15,360  00 

Newport  News,  Old  Pt.  R.  R.  A:  Elec.  Co     5        10:i8  10,000  00  10,120  00 

1010 
}  1042 
New    York    Rwys.    Co.    1st    R.    E..    :!0 

Y' ear  Adj.    Mtge.    Inc 5         1042  4,000  00  2,.303  14              2,240  00 

Norfolk    St.    Rwy.    Co 5         1044  20.000  00  20.0.55  00            20.800  00 

St.  Joseph,  (Mo.)  Rwy.,  L.  II..  and  P.  Co     5         10.S7  10,(J00  00  10,1(50  00              0,800  00 

St.    Louis   R.    R.    Co 4'/j     1020  10. 000  00  0,800  00              9.750  00 

St.    Paul  City   Rwy 5         1037  20,000  00  21.142  50            20,400  00 

United   Tract.    A:    l':iec.    Co.    (Providence 

A:    Pawtucket   St.    Rwy.) 5         10.?3  5.000  00  5.2.S7  50              4,000  00 

Union   Trac.    (Vi.,   of   Indiana 5         1!»10  0,000  00  ,H,N(i0  .55              8,KH(  (KJ 

United    Rwy.    A:    Elec.    Co 4         1!M0  50,000  00  45,506  25            41,500  00 

United   Rwy.   &   Flee.   Co.,    "Funding"..     5-       l!».'«i  5.(K)0  00  4,275  00              4,2.50  00 

United  Rwy.  A:  Flee.  Co.,  "Notes" 5         1010  10,000  00  0,076  25            10,(X)0  00 

Atlanta   fJas  Light   Co 5         1047  15.000  00  1.5.187  78            15.6f)0  00 

Baltimore    Country    Club 5         1!I31  O.OOO  (K)  8.775  00              0,000  00 

Con'd  Oas   Co.,   of   Baltimore 5         I'CK)  10,(K)0  00  10,714  00            10,600  00 

Con'd  G-a.s  Co.  of  Baltimore 4yj     10.54  10.(KK)  00  9,500  00              9,400  00 

City  Gas  Co.  of  Norfolk 0         1026  18,000  00  10.276  50            18,000  00 

Con'd.  Coal  Co.,  "Notes" 0         1023  20,000  (M)  20,113  00           20,750  00 


Milwaukee  Elec.  Rwy.  A:  Lt.  Co 4%    .|  ^'^^^"^  I       10,000  00  9,775  00 


New  York  Rwys.  Co.  1st  R.  Pi 4      \  ^.['/^  I         2.000  00  1..541  24  1.480  00 


Mkt. Value. 

8.080  00 

4,050  00 

20,  (WO  00 

4,850  00 

4,775  00 

27,040  00 

0.540  00 

11,220  00 

4.800  00 

19,475  00 

4,700  00 

10.000  00 

ll.lMO  00 

3,725  00 

9,700  00 

14.700  00 

0,800  00 

0,000  00 

7,200  00 

9,950  00 

15.000  00 

4.000  00 

10.200  00 

8.750  00 

13,4.55  00 

9,100  00 

10.000  00 

10,100  00 

15,000  00 

9,900  00 
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Bonds  and  Stocks  Owned  by  the  Company — Continued. 

Bonds  — Continued. 

Rate 
Dos('rii)(ioii.  % 

Cou'd.   Coal   Co.    '•Ret'uiidliiin" 4'/.i 

Fairmont    Coal    Co •"> 

G.   B.   S.    BrewiuK  Co.   1st 4 

G.  B.  S.  Brewing  Co.,  2ud  Income 

G.   B.   S.   Brewing  Co.,  Funding  Coupon     0 

Jamison   Coal   and    Coke   Co .5 

Laclede    Gas    Light    Co ~> 

Maryland     Steel    Co .T 

Massachusetts   Bldg.    Co 5 

Milwaukee  Gas  Light  Co 4 

Minneapolis  Gas  Light  Co 5 

Mutual    Light   and    Water    Co 4-.5 

Newburgh  Ijt.,  lit.  and  I'ower  Co .5 

Peoples'  Gas  Lt.  and  Coke  Co 5 

Proximity    Mfg.    Co 6 

Seattle   Electric    Co 5 

Syracuse  Gas  Co 5 

Tennessee   Coal   &    Iron   Company 5 

Terre    Haute    Electric    Co 5 

United  Elec.  Liglit  and  Power  Co 41/2 

Western   Union   Telegraph   Co 4^/^ 

Totals     •. $2,352,000  00    $2,366,299  36    $2,313,586  50 

Stocks. 

Shares.  Par  Value.  Book  Value.  Mkt.  Value. 

.335     Citizens   National   Bank   of   Baltimore .?.3,.3.50  00  .?6,227  09  $14.405  00 

667     Merchants"-Mechanics  Nat'l.   Bk.  of  Baltimore  6,670  00  20,010  00  19,-343  00 

100     National  Bank  of  Commerce,   Baltimore 1,. 300  00  3.000  00  3.300  00 

150  National  Exchange  Bank  of  Baltimore 15,000  00  19,.388  40  22.500  00 

82  People's   National   Bank  of  Lynchburg,    Va 8,200  00  12,249  24  21,320  00 

50     Second  National  Bank  of  Baltimore 5,000  00  7,847  .56  10,500  00 

49  Western  National  Bank  of  Baltimore 980  00  1.537  26  1.837  .50 

50  Merc.  Trust  and  Deposit  Co.  of  Baltimore.....  2,.500  00  10,258  24  10.7.50  00 

35     Mt.   Vernon-Woodberry   Mills   Inc.,    Pfd 3,500  00  4,957  50  1.8.55  00 

16%     Mt.  Vernon-Woodberry  Mills  Inc.,  Common..  1,625  00             260  00 

50     Colonial  Trust  Co.  of  Baltimore 1,250  00  1,875  00  1,487  50 

60     Safe  Deposit  &  Trust  Co.   of  Baltimore 6.000  00  9,000  00  39,000  00 

50     First  National  Bank  of  Baltimore 5,000  00  7,475  00  7.0f:0  00 

100    Baltimore  &  Ohio  R.  R.,  Pfd 10,000  00  9,500  00  7.700  00 

...     G'.  B.   S.   Brewing  Co.,   Scrip 60  00  30  00  


Ma- 

turity. 

Par  ValiK; 

Book  Value. 

Mkt.  Value. 

1934 

1.5,000  00 

14,062  -A) 

13,9.50  00 

19.31 

5,0()()  0(> 

4,868  75 

4,800  00 

1951 

4, .".00  00 

5,3!H)  8.3 

945  W 

1,500  00 

15  00 

3(J0  00 

150  (X) 

15  00 

]!).30 

5, (KM)  00 

4,442  .50 

4,400  fX) 

1919 

5,000  00 

5.0f55  00 

5,f)50  00 

1022 

10,000  00 

10,108  00 

10,000  00 

1923 

10,0(M)  fX> 

10,2(X)  00 

10,000  W 

1927 

19,(X)0  00 

17,439  83 

17.480  00 

i   1925  ) 
'I   1930  [ 

ir>2s 

10,fXK)  00 

10,0!X)  00 

9,800  00 

10,<XK)  00 

9,8.50  fX) 

7,000  00 

1921 

10,000  0() 

10,120  00 

10,'X)0  (X) 

1947 

10,000  00 

10,;!56  (K) 

]0,2fXJ  (JO 

(  1916  / 
}   1922  \ 

9,000  00 

9,000  00 

9,(XXJ  (JO 

1930 

5,000  00 

5,232  00 

5,000  00 

1946 

13,000  00 

13,372  50 

1.3,130  00 

1951 

5,000  00 

5,187  .50 

5.0.50  00 

1929 

10,000  00 

10.1.50  m 

9.800  00 

1929 

5,000  00 

4,6f;2  .50 

4,650  00 

1950 

10,000  00 

10,440  00 

9,4.50  00 

Totals   $2,422,635  00     $2,479,614  65     $2,474,344  50 

Accrued  interest  since  date  of  interest   payment . .  $17,903  28 


$2,492,747  78 


'SO  Report  of  the  Maryland  Insurance  Commissioner 


MUTUAL     BENEFIT    SOCIETY   OF     BALTIMORE.    M  D. 


Commenced  Business  June  15,  1903. 


Db.  Cuables  II.  rowLEU,  Preslilent.  Uauuv  O.  Wil.son,  Secretary. 

Piu.NCiiwL  Office,  616  W.  Fayette  Street,  Bai.timoue,  Mi>. 


Capital  Stock. 


Amount  of  ledger  assets  (as  per  Imlance)  December  ill  of  previous 
year   ?42.578  65 


Income. 

Surrender    values   applied    to    pay    llrst    year's    jire- 
mlums     ?20,66.^  07 


Total    new    premiums 5!20,665  07 

Renewal  premiums  without  deduction  for  commis- 
sions or  otber  expenses ?U)9,090  51 


Total    renewal    premiums $100,090  51 


Total  premiums  in<-omo $129,755  58 

Gross  interest  on  mortj,'a>:e  loans $015  38 

Gross  Interest  on  bonds  and  dividends  on  stocks..  226  25 

(iross  interest  on  deposits  in   trust   companies  and 

banks     175  13 

Gross  interest  on  other  debts  due  the  company — 

Ground    Rents 60  00 

Gross    rent    from    company's    property,     Jnchiding 

$GOO.(iO    for    company's    occupancy    of    its    own 

buildings  632  00 


Total    $1,708  76 

Sale  of  statutory  (printing  Dept.) 1.005  33 


Total    Income $132,469  67 

Sum  of  both  amounts $175,048  32 

Disbursements. 

For  death   claims   (less   Industrial   reinsurance) $16,267  03 

Additions,  return  premiums 614  96 

Disfibility    claims   and    additional   accidental    death 

benefits     54,435  76 


Net  amount  paid  for  losses  and  matured  endowments $71,317  75 

Commissions    to    agents    Mess    commission    on    reinsurance)    first 

year's  premiums,  $7,710.23;  renewal   premiums,  $:i.").(508.89 33,319  12 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 2,253  42 
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Disbursements — Continued. 


Mecllfiil  exaniinei-s'  fees,  IflTO.OO,  Inspection  of  risks,  ^m.-'jO 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and   home  office   emi)lo,vees 

Rent,     including    .$0O<).O()    for    company's    occupancy    of    its    own 

buildln^ts   

AdvortishiK,  if^, 082.51 ;  postajre,   telegraph,   telephone  and   express, 

.fOOU.JK) 

Legal  expenses  not  Included  In  foregoing  items 

Furniture    and    fixtures    and    safes 

Repairs  and  expenses  (other  tlian  taxes)  on  real  estate 

Taxes  on  real  estate.  Including  Water  Rent,   .^Ki.OO 

All  other  licenses,  fees  and  taxes 

Federal     corporation     tax 

Official    publication $.51  60 

Taxes    personal 53  57 

Supplies,  $6.65;  towel  service,  $15.00 iJl  65 

Light,  $141.39;  fuel,  $108.83;  fire  patrol,  $13.00 263  22 


Bills  receivable  charged  off 

Agents'  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. 


Total   disbursements. 


Balance 


185  50 

12,075  05 

fKXJ  (JO 

2,6!ie  41 
1.50  00 

:',:'.(;  54 

30  04 

159  30 

89  00 

10  36 


$390  04 
200  00 
912  87 
400  00 


$126,022  30 
$49,026  02 


Ledger  Assets. 


Book    value    of    real    estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  of  bonds,  $7,221.00;  and  stocks,   $3,900.00 

Cash    in    company's    office $1,576  53 

Deposits  in  trust  companies  and  banks  on  interest  13,400  00 


$8,000  00 
15,028  49 
11,121  00 


$14,876  53 


Total   ledger   assets,    as    per   balance 

Non-Ledger  Assets. 


$49,026  02 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Interest  due  and  accrued  on  other  assets — Bank  deposits. 


Total    

Market  value  of  real  estate  over  book  value 

Nevp  Business. 
Gross  premiums,  due  and  unreported,  on  policies  in  force  Decem- 
ber  31,    1915    (less    reinsurance    premiums) $6.000  00 

Deduct   loading 1.800  00 


Net  amount  of  uncollected  and  deferred  pre- 
miums      $4,200  00 

Printing    plant    , 

Stationery    

Furniture    and    fixtures ' , 


Gross  assets. 


$221  09 

345  61 

8  75 

95  18 


Renewals. 


$4,000  00 
960  00 


$3,040  00 


670  63 

1.000  00 


?7,240  00 

1,500  00 

500  00 

1,000  00 


$60,936  65 
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Deduct  Assets  Not  Admitted. 
Su|)i>llo"i,    statlnntT.v.    iirlud-il    uiatti'i-,    S;.>m.i.ik);    fiiruiluro,    lixtmos 

iiliil   safes,  $l,tKHMX» $l.r>IM»  00 

(oiiiiiKiiod  comiiilssious — preuilutiis  iu  arrears  charRcd  oflf 7. -'Hi  00 

I'riiitiuK   plant l.VHi  w 

Ufflio    IxilMliis:    l.tKK)  00 


Total    ?ll.li40  00 


Ailinltti'il    assets $49,096  65 

Liabilities,  Surplus  and  Other  Funds. 
Net  present  vahie  of  all  outstainliiiK  imlicifs  in  fun-e  on  ilie  ;>lst 
(lay  of  Deieniber,  I'Jlo,  us  lonipuii-d  by  the  State  lusnranee  De- 
partment   ou    the    folowing    tables   of    mortality    and    rates    of 
interest,  viz: 
American     Kxperlence     table    at     4     per    eent.     on     Whole     I>lfe, 

$1.2!K».:.'4T.7r>    f 4L!,'Jia  Gl 

Ten    years    endowment ^1,0.S4  00  $20  41 

Twenty    year    endowment 1,147  50  30  74 

Th rce    year    term :i,'u7)  10  49 

Five    year   term r/»,078  95  32  70 

Ten   year   term 5,015  00  16,68 

$43,320  63 


Total     ^A:i,:i-M  «3 

Net  reserve  ?4:{,.TJ0  03 

Extra  reserve 5,000  00 

Claims  for  death  losses  incurred   fur  which   no   proofs  have  lieen 
received     1 36  50 


Total    policy   claims $36  50 

i'rendums  i)aid  in  advance,  Including  surrender  values  .so  applied 34  80 

Estimated  amount  hereafter  payalile  for  Federal.   State  and  other  taxes,   based 

ui)on  the  l)iisiness  of  the  year  of  this  statement 10  00 


$48,401  93 
Unassigned    funds    (surplus) 2,853  72 


Total     $51,235  85 

Exhibit  of  Policies. 

Incliidin;^   paid-for   business  only. 


INDUSTBIAL. 


At  end  of  previous  year: 


Whole    life 

ICiidowment     

Term    and    other. 


Issued   durlu),'   the  year: 

Wh<de  life  

Endowment     

Term    and    other 


Number. 

Amount. 

1 

19,176 

$1,1.j2,1U2 

00 

32 

1,224 

00 

1.213 

54,422 

00 

10.657 

$662,798 

(JO 

43 

2,181 

00 

873 

39,020 

00 

20,421  $1,207,808  00 


11,573  $704,005  00 


Totals     .11,994  $1,911,813  00 

Policies   terminated   during    the   year 9,179  .'3.")l,Ot>5  (K) 


Tolicles  In  force  December  ;il.  1915 22,815  $1,360,748  00 
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MUTUAL  BENEFIT  SOCIETY  OF  I5Ar/nM()KE,   Mi>. —-Continued. 
Business  in  iVIaryland  in  1915. 
Including  pald-for  business  only. 
Industrial. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the   year 


Totals    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  December  'il,  1915. 


Losses  and  claims  unpaid  December  .^1  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals 


Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1915. 

Premiums    received 


Ntimber. 

Amount. 

20,421 

!fl,207,8f>8  00 

11,57.-1 

704, W5  00 

31,994 
9,179 


$1,91 1,813  00 
551, 0a5  (JO 


22,815 

.$1,3fK>,748  <X) 

1 

348 

$70  00 
16,233  53 

340 

$16,303  53 

347 

2 

$10,267  0.3 
36  50 

$129,755  58 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 


No.  Shares  Description  Maturity. 

23  Frederick     City 1950 

24  Frederick     City 1950 

35  Chestertown  Water  Works 1936 

36  Chestertown  Water  Works 1936 

6  Caroline  County  Public  Road  and  Bridge  1922 

26  City    of    Cumberland 1941 

19  Talbot  County  High   School 1924 

25  Talbot  County  High  School 1924 

31  Worcester  County  Courthouse  Jail 1925 

32  Worcester  County  Courthouse  Jail 1926 

34  Worcester  County   Courthouse  Jail 1928 

9  Montgomery  County,  4,  7,  13  Elect.  Dist. .  1917 


Totals 


Stocks. 


Shares  Description 

30  Burnt  District  Baltimore  City 

10  Baltimore  Commercial  Bank 


Totals 


Book  Value. 

Par  Value. 

Mkt.  Value. 

$.500  00 

$500  00 

$500  00 

500  00 

.500  00 

.500  00 

525  00 

500  00 

525  00 

525  00 

500  00 

525  00 

1,050  00 

1,000  00 

1,0.50  00 

1,040  00 

1,000  00 

1,040  00 

503  00 

500  00 

503  00 

503  00 

500  00 

503  00 

525  00 

500  00 

525  00 

525  00 

500  OO 

525  00 

525  00 

500  00 

525  00 

500  00 

500  00 

500  00 

$7,221  00 

$7,000  00 

$7,221  00 

Book  Value. 

Par  Value. 

Mkt.  Value. 

$2,700  00 

$3,000  00 

$2,700  00 

1,200  00 

irooo  00 

1,200  00 

$3,900  00 

$4,000  00 

$3,900  00 

Condensed  Gain  and   Loss  Exhibit. 

INSURANCE  EXHIBIT. 


Loading  on  gross  premiums  of  the  year  (aver- 
aging 50  per  cent,  of  the  gross  premiums) . . . 
Insurance  expenses  incurred  during  the  year. . 

Gain   from    loading 


Gain  in  Surplus.  Loss  in  Surplus. 


$64,877  79 
53,022  08 


?11,855  71 
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Condensed    Gain    and    Loss    Exhibit   -CoiitiiuuMl. 

IXSUKANCK  KXlIimr— C.iiiimu'il. 

Interest  eariu-d  during  the  year $:.',0S5  70 

Nft  luiMiuie  from  luvfstiiu'iits jL'.OSj  7<) 

Interest  re«iuired  to  uiuintain  reserve 1,510  i"_' 

Gnln  from  Interest JTitM)  48 

Expected  mortality  on  net  amotint  at  risk ^IL'.ftT.'i  77 

Actual  mortality  on  net  amount  at  risk :i,'J57  70 

Loss   from   mortality $3,257  70 

L>eiTeasi»   In   special    funds   and    hpcclal    reserve 
durlnn  the  year $10,000  00 

1  NVKSTM  I:NT   1:X  1 1 1  HIT. 

Real  Estate. 

•Loss  on  real  estate $100  00 

Stocks  and  Bonds. 

Loss   on   other    Investments I^JOO  00 

Disability— sick    claims $10,471  62 

Decrease   In    surplus $1 ,704  19 

Totals    $14.1l.>0  38  $14.129  38 

•Includinj;  profit  (or  loss)  on  sales  or  maturity.   Increase  (or  decrease)  in   book   value,  and 
change  In  dilTerence  between  book  and   market  value  during  the  year. 


MUTUAL    LIFE    INSURANCE    COMPANY 
OF     BALTIMORE,    MD. 


Commenced   Business   1870. 


Matthew  S.  Brexan,  President.  IIenry  Roth,  Secretary, 

Peincipal  Office,  208  N.  Calvert  Street,  Balti.more,  Md. 


Capital  Stock. 


Amount  of  ledger  assets  (as  per  balance)  December  ;il  of  previous 
year  


$1,266,300  81 
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Income. 

First  year's  premiums  on  original  policle.s  without 
deduction  for  commissions  or  otlier  expenses....        $107,701  72 


Total    new    premiums $107,701  72 

Total  renewal  premiums .'578,101  41 


Total    premium    income $48.5,803  13 

Gj'oss  interest  on  mortgage  loans ' $27,818  4.5 

Gross  interest  on  collateral  loans 222  46 

Gross  interest  on  bonds  and  dividends  on  stocks..  2.3,270  00 

G'ross   interest   on   premium    notes,    jjolicy   loans   or 

liens   239  86 

Gross  interest  on  deposits  in   trust  companies  and 

banks    1,089  .55 

Gross  interest  on  otlier  debts  due  the  company 8.707  17 

Gross    rent    from     compauy's     property,     including 

$2,500.00    for    company's    occupancy    of    its    own 

buildings    2,.50O  00 


Total 

Agents'  cash  bond  deposit 

Federal  income  tax  withheld  at  source. 


Total  income    

Sum  of  both   amounts , 

Disbursements. 

For  death   claims $149,628  36 

For  matured  endowments 337  00 


$63,847  49 

415  00 

35  20 

.$5.50,100  82 

$1,816,401  63 

Net  amount  paid  for  losses  and  matured  endowments $149,965  .36 

For  annuities  involving  life  contingencies — sick  benefit 8,726  00 

Surrender  value  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes    2.783  67 


Total   paid  policyholders $161,475  03 

Commissions    to   agents 1.55,982  65 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 6.868  95 

Medical   examiners'   fees 14. .300  77 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 26,860  00 

Rent,    including    $2,500.00   for    company's    occupancy    of    its    own 

buildings    2,500  00 

Advertising,  $1,646.79;  printing  and  stationery,  $3,566.71;  postage, 

telegraph,   telephone  and  express,  $928.67 6.142  17 

Legal  expenses  not  included  in  foregoing  items 2,026  80 

Furniture,  fixtures  and  safes 862  34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 547  79 

Taxes  on  real  estate 565  89 

State  taxes  on  securities,  $1,161.71;  State,  $545.58 1,707  29 

Insurance  Department  licenses  and  fees 1,490  50 

Federal  corporation  tax. 556  52 

Miscellaneous  expenses  3,118  80 

Insurance    381  52 
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Disbursements    -Continued. 


Agents'   luiliiDt'es   I'barKetl  ofT 

Gross  loss  ou  sale  or  tnaturity  of  ledjter  assi-ts — ground  rents. 


Total  disbiirseuieuts 
Balance    


87.")  18 
•221  21 


$386,488  41 
$1,429,018  22 


Ledger  Assets. 

IliHik    value   of   real   estate 

Mortgage  loaiii  on  real  i-state 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

OS  collateral    

Book  vnlne  of  bonds.  $43ri.744.00:  and   stocks.  $120,(>8;{.75 

Cash   in  company's  (jfflce ^.■{..'(^O  10 

Deposits    in    trnst    companies    and    l)anks    not    on 

interest     l..'?a'!  .'{7 

I'eposlts  in  trust  companies  and  banks  on  Interest.  r>4,244  77 


Bills  receivable 
Ground  rents   . 


$2o,;«x>  00 

630,056  83 


4.{)84  23 
555,827  75 


I51M4S  30 

702  56 

151,998  55 


Total   ledger  assets,   as  per  balance 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  morf ga;,'cs 

Interest  due  and  accrued  on  bonds 

Interest  due  an<l  accrued  on  premium  notes,  policy  loans  or  liens. . 
Interest  due  and  ac<Tued  on  other  assets 

Total    

Gross  deferred   premiums  on   policies  in   force   December  .'!!,   1915 

(less  reinsuranc-e  premiums) 

Total    

Deduct  loading — 50  per  cent 


$1,429,918  22 


Net  amount  of  uncollected  and  deferred  premiums. 
Gross  assets   


$9,445  51 
7,034  57 
3,849  76 
3,047  00 


Renewals. 

$5,236  37 

$5,230  37 

2,018  18 


$23,976  93 


$2,618  19 


$1,456,513  34 


Deduct  Assets  Not  Admitted. 

Agents'   debit   balan<-es.    gross $702  50 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 402  66 

Overdue  and  accnieil  interest  on  bonds  in  default 116  67 

Book  value  of  ledger  assets  over  market  value — l)onds  and  stocks.  .55,799  00 
For    examination    of    title    and    insurance,    guaranteeing    title    of 

ground  rents  813  26 


Total 


Admitted   Assets 


$57,8;i4  15 
$1,398,679  19 


i 
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Liabilities,   Surplus  and   Other   Funds. 

Net  present  value  of  all  the  outstanding^  l)ollcies  in  Uivcm  oh  \\u: 
31st  day  of  Dectenibei",  1015,  as  coiuiiuted  l)y  the  actuary  on  tlie 
following  tal)les  of  mortality  and  rates  of  IntcM-est,  viz: 

Aetuaries'  table  at  4  \)v.r  eent.  on  nil  business  issued  since  .luuiiary 

1,    1903    $546,842  5 


Same  for  reversionary  additions 

American  Experience  tal)le  at  4'/j  per  cent,  on  all  business  issued 
prior  to  January  1,   1903,   calculated  on  the  net  basis 

Same  for  reversionary  additions 

American  Experience  table  at  4V;>  per  cent,  on  all  business  issued 
prior  to  January  1,   1903,   calcidated  on  the  gross  basis..; 


Same  for  reversionary  additions. 
On  sicli  benefits 


$2.58,W9  93 


$149,939  89 


$400  00 


Same  for  reversionary  additions. 


Total    

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies. 

Net  reserve   

Unearned  interest  and  rent  paid  in  advance 

Medical  examiners'  and  legal  fees  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Agents'    cash    bond    deposit 

To  provide  for  the  payment  of  calendars  for  the  year  1916 

Federal    tax    withheld 


Unassig'ued    funds    (surplus). 
Total    


Exhibit  of  Policies. 

Including  paid-for  business  only. 
Industrial. 


At  end  of  previous  year: 


$546,842  57 
$258,069  93 

$149,939  89 

$400  00 

$955,252  39 
2,228  42 


$953,023 

97 

31 

873 

68 

2,.50O  00 

2,875 

00 

1,224 

90 

35 

20 

$960,-533  06 
438,146  13 


,679  19 


Whole    life. 
Endowment 


Issued  during  year: 

Whole  life    

Endowment    


Revived  during  year: 

Whole  life    

Endowment    


Increased  during  year: 

Whole  life   

Endowment     


Number. 
57,568 
26,471 

Amount.       T 

$7,470,503  00 

7,206,288  00 

17,819 
19,981 

$191,260  00 
4,099,478  00 

1,772 
1.688 

$173,781  00 
389,496  00 

.      . .  .• $798,983  00 

225,982  00 

Total  Number.      Total  Amount. 


84,239 


57,800 


3.460 


$14,676,791  00 


$4,290,738  00 


$563,: 


00 


Totals 


125,499 


$1,024,965  00 


$20,555,771  00 
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Exhibit    of    Policies — Continued. 

Inocstkial — Cotttinuril. 

PoHcle8  ternilnntetl  ilurliiK  yeiir 29,893  4,454,421  00 

Policies   III   force  Dooeiiilur  :il,   I'.il.'. fi.-,(!0(?  $Hi,l(il,;iriO  00 

Pollolcs  reinsured   1  ?2,oOO  00 

Business  in  Maryland  in  1915. 

liicliiiliiii;    i>;ii<l  Iiir   l>ii>iiu'ss  milv. 

Number.  Amount. 

Policies  in  ftin-e  December  :\\   of  previous  .vciir 8-1, 2;W  ?14,(57t}.7!)l  00 

Policies   Issue.l    during  the   year •ll.l'JSO  5,878,1>80  00 

Totals    12r.,41tS>  ?20,5r)r),771  00 

Detluct  ceaseil  l<i  W  in  force  tlurln^'  the  ye:ir 2!),803  4,454,421  00 

I'olides  in  for.-,.  In  Marylan.l  i>c.-,.nil.cr  :!1.  liil.') 05,606  116,101,330  00 

Lijsses  and  claims  Incurred  during'  tlie  yi-ar 1,445  |149,628  36 

Losses  and  claims  settled  dnrln;;  the  year 1,445  $140,628  36 

Premiums    received — ordinary    ami    industrial $485,803  13 

Condensed   Gain   and    Loss   Exhibit. 

INSlItANCK  KXIIIIUT. 

•  Jain  in  Surplus.   I/Oss  in  Surplus. 
Loadinj;  on  jrross   premiums   of  tlie  year  (aver- 

i\)i\i\)i  4:>   per  <-ent.   of   the   jrross   prendnmsT.  .         .$20S. 7.'i:?  78 
insurance  expenses  Incurred  durin;;  the  year.  .  .  222,078  00 

Loss  from  loading $13,324  28 

Interest  earned  during  the  year !S<i7.1!i2  .Sit 

Investment  expenses  incurred  during  the  year.  5,;{2<i  1I7 

Net  Income  from  Investments $61,871  42 

Interest   required   to   maintain   reserve $41,671  11 

Oain    from    interest $20,200  31 

Expected  mortality  on  net  amount  at  risk $148,221  .'tO 

Actual  mortality  on  net  amount  at  risk 12:{,714  70 

Gain    from    mortality .$24,500  00 

Total    gain    during    the    year    from    surrcnilcred    and    lapsed 
policies    $^.0,410  43 

INVESTMENT  EXHIBIT. 

Real  Estate. 

•I»ss  on   real  estate $221  21 
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MUTUAL  LIKE  ]NSUKANCIO  COMPANY  OK   I'.ALTIMOIIK,   MI>.— CorttinMCd. 

Condensed    Gain   and    Loss    Exhibit — Continued. 

INVESTMENT  EXHIBIT —  Continued. 

Stocks  and  Bonds. 


Loss  on  aeoount  of  total  and  iJCi'nianont  disability  benefits.. 
Other  sources   

Total  gains  and  losses  In  surj)lns  during   the  year.... 
Increase  in  surplus 

Totals   


.?8,726  (K) 
6,517  13 


.?75,in  4-.'. 


175,117  4:5 


.$28,788  02 
46,.'{28  81 


.$75,117  43 


♦Including  profit  (or  loss)  on  sales  or  maturity,   increase  (or  decrease)   in   book   value,   and 

change  in  difference  between  book  and  market  value  during  the  year. 

Bonds  and  Stocks  Owned  by  tlie  Company. 

Bonds. 

Rate 

Description.  % 

Carolina   Central    Kailway 4 

Charleston  &  West  Carolina  Rwy 5 

Chesapeake  &  Ohio  Rwy 4i.^ 

Colorado   &   Southern   Rwy 4 

Reading  Railway   4 

St.    Louis   Southwestern   Railway 4 

Norfolk  &  Western  Railway 4 

Central  Railway  of  Georgia 5 

Citizens'  Rwy.,  Light,  Heat  &  Pwr.  Co.  5 

Erie    Railway    4 

United   Railways   of   Baltimore 4 

Missouri,    Kansas   &   Texas   Rwy 4- 

Toledo,   St.   Louis  &  Western  Rwy 4 

Anacostia   &    Potomac    Rwy 5 

Atlantic    Coast    Line    Railway 4 

St.  L.,  Ir.  Mt.  &  So.  Ry.  (R.  &  G.  Div.)  4 

Chicago,  Burlington  &  Quincy  Ry.  Joint.  4 

Minneapolis   &   St.    Paul   Rwy 5 

Central  Rwy.   of  Georgia  (Chatt.   Div.).  4 

Connecticut   Rwy.    &   Light   Co 41/3 

Seaboard    Air    Line    Railway 4 

Western   Maryland    Railway 4 

Waliash-Pittsburgh    Terminal    Rwy 4 

Brooklyn   Rapid   Transit   Rwy 4 

Detroit  and  Klint  Railway 5 

Chicago  &  Alton   Railway 31/2 

Wisconsin    Central    Railway 4 

Milwaukee  Blec.  Rwy.  •&  Light  Co 41/2 

Atlantic  Coast  Line  Ry.  (L.  &  N.  Col.).  4 

Southern  Pacific  Rwy.   (C.  P.  C.  Col.)..  4 

Terre  Haute  Traction  &  Light  Co 5 

Washington   &  Vandemere  Rwy 4% 

Seattle   Electric   Company 5 

Rochester  Rwy.   &   Light   Co 5 

United  Electric   Light  &  Power  Co 4^2 

Maryland  &  Pennsylvania  R.   R 4 

Florida    Southern    Railway 4 

Cincinnati  Gas   Transportation   Co 5 


Ma- 

turity. 

Book  Value. 

Par  Value. 

Mkt.  Value. 

1946 

$4,458  75 

$5,000  00 

$4,400  00 

1946 

5,077  50 

5,000  00 

5,KX)  00 

1992 

4,925  00 

5,000  00 

4,575  OfJ 

1929 

8,810  00 

10,000  00 

9,100  00 

1997 

4,443  00 

5,000  00 

4,7.50  00 

1989 

9,475  00 

10,000  00 

8,2.^0  00 

1996 

4,922  50 

5,000  00 

4.687  50 

1945 

10,231  25 

10,000  00 

10,100  00 

1940 

4,927  50 

5,000  00 

4,800  00 

1996 

8,596  25 

10,000  00 

8,600  00 

1949 

18,275  00 

20,000  00 

16,600  00 

1990 

4,858  75 

5,000  00 

3.850  00 

1950 

8,073  75 

10,000  00 

5,825  00 

1949 

5,065  00 

5,000  00 

5,050  00 

1952 

9,375  00 

10,000  00 

9.350  00 

1933 

9,187  50 

10,000  00 

7,100  00 

3921 

9,275  00 

10,000  00 

9,337  50 

1928 

5.000  00 

5,000  00 

5,100  0<J 

1956 

4,400  00 

5,000  00 

4.200  00 

1951 

4,875  00 

5,000  00 

5.000  00 

1950 

15,757  50 

20,000  00 

16.800  00 

1952 

11,775  00 

15,000  00 

10.950  00 

1954 

31,980  00 

90,000  00 

1.350  o<:> 

2002 

9,697  50 

10,000  00 

8,100  OiJ 

1921 

10,085  00 

10,000  00 

9.500  00 

1950 

8,125  00 

10,000  00 

4.500  00 

1949 

9,400  00 

10,000  00 

8,850  00 

1931 

10,150  00 

10,000  00 

8.900  00 

1952 

9,175  00 

10,000  00 

8.700  00 

1949 

9,225  00 

10,000  00 

8.800  00 

1944 

9,800  00 

10,000  00 

9.800  00 

1947 

4,505  00 

5.000  00 

4.650  00 

1929 

4,675  00 

5,000  00 

4.950  00 

1954 

4,775  00 

5,000  00 

5,050  00 

1929 

4,762  50 

5.000  00 

4.6.50  00 

1951 

4,650  00 

5.000  00 

4.025  00 

1945 

4.668  75 

5,000  00 

4.450  00 

1933 

9,750  00 

10,000  00 

9,800  00 

790  Report  of  the  Maryland  Insurance  Commissioner 

MITUAL  LIFE   INSIUANCE  COMPANY  OF  HA  I.  TlMolu:,   MI».— t'o;if  i«i«(/. 
Bonds  and  Stocks  Owned  by  the  Company — CoiitimuHl. 
Bunds  — ('unlinuvil. 

Rnte 

nosiriptloii.  % 

.Mllwiiukce    lias    I'ompaiiy 4 

lliitfd    Kwy.   of   St.    Louis 4 

Si.utlnTij    I'a.lfic    ISallway 4 

Wiliiilimion   iV    WcMoii    Hallway 4 

Ci'iitral    raiiiic    Uailway 4 

Ort'con    Short    Lino    Hallway 4 

Itciivor  A:    Hlo   lirainle    Hallway 4 

St.  Joseph   Hy.    Lt..   Meat  \    I'wr.   Co...  ."> 

International  Water  t'onipany ."> 

Jackson    I'onsoliilated    Trai-tlon    Co '> 

I'tlia    tJas    iV    Klectrlf   Company ."> 

Haltlniore    KJe<trle   Co.    iStauipeili .". 

Chattanoo;;a    HnllwaV    Company •"> 

Portland    (Jeneral    lOloi-trlc   Co ."> 

Kairmoiiiit    &    Clarkslmrn     Kwy ."> 

Wirlilta    Falls    A:    Northwestern    Hwy...  ."» 

I>anville   Traction    iV    Power    Co ."> 

Washington   Terminal    Hwy.    Co :!'•{! 

Wabash-Plttsbur^h    He<eivers    Certfs...  U 

Totals     $4:r>,744  00        $525,000  00        $383,350  00 

Stocks. 

|)esiri|)tion.                               Maturity.  Book  Value.  Par  Value.  Mkt:  Value. 

Haltlniore   City   Stock    Park    Improvement...  IH.V)  .fJO.tXH)  (X)  $20.(KK)  00  $l!).0.->0  00 

Haltlmore   City   New    Sewerage laso  44.,S.-.S  75  50,000  00  42.500  00 

P.iiltimore  City  Burnt  I>ist.   Improvement I'.tOO  .^-),  175  00  35,000  00  34,.^S7  50 

Baltimore   City   Harford    Hun 1020  5,025  00  S.OOf)  fX)  4,912  50 

Baltimore  City  Water   Loan l!l.-)8  4,825  <M(  5,(XM)  00  4.912  50 

Baltimore  City  Dock  Improvement I'.Mil  9.7.50  tx»  1(>.(XK>  W  9.825  00 

Baltimore  Cltv  New  Sewerage liiOl  450  0<J  500  00  491  25 


Ma- 

turity. 

Book  N'alue. 

Par  Value. 

Mkt.  Value. 

1927 

4,012  .50 

5, (NX)  00 

4.(l(HI   (K) 

lo.-u 

S,425  (HI 

10,(HM»  IHI 

0.400  (HI 

l'.».V. 

9..'il>0  {Ut 

lll,(HHI   (HI 

9.(125  (III 

l".t:!5 

4.'.Mi7  511 

5,<KMI  (HI 

4.7."i(l  00 

I'M!) 

4.S,S7  .">i» 

,',,(HMI  (Ml 

4.»KK)  (Ml 

1  !»•_»• 

4.7:!7  .■|t> 

5.(I(HI  (N) 

4,050  00 

lO.tO 

4.S75  (M) 

5.0(MI  00 

.4,000  00 

1".t:!7 

5.KN)  IM) 

5,0(10  (H> 

4,950  (X) 

]'.»:!i 

4,!)IH)  (M) 

5.(XI0  tlO 

5,000  00 

P.KU 

5.(J<K)  Oil 

5.1MMI  IKI 

5,<XX)  (X) 

l!».-.7 

5.0."iO  <•<► 

5.(I(HI  (HI 

5.000  (X) 

V.>47 

4,7S5  <HP 

5,(MI0   110 

4. 987  5(1 

1!  !.-.<; 

It.Cl.'H*    (lU 

1().(NM>  (K> 

10.000  00 

i'.t;;5 

10.1.55  (H) 

1(1.(1(1(1   (10 

10,(HH)   (10 

i:i::s 

5,(>;!7  5ii 

.'i,(HI(l   (Kl 

4.!i;!7  .'.(1 

I'.MO 

.S.!SS7  50 

1U.<M)()   (HI 

7,. 500  (X) 

1941 

4..V)0  00 

5.(MM»   00 

4,800  <X) 

1945 

8..';25  00 

10,000  00 

8.500  00 

5,000  00 

5.000  00 

5,000  00 

Totals    $120.08.S  75        $125,500  00       $116,678  75 
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SECURITY    LIFE    INSURANCE    COMPANY 
OF    BALTIMORE,    MD. 


Coiiiinenced  Bii.sliiesH  March  1,  1!X)9. 

R.  KAVANAUGH,  President.-  II.  C.  Powell, Secretary. 

Principal  Office,  503  N.  Eutaw  Street,  Baltimore,  Md. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash .flO.OOO  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    .$19,624  74 


Income. 

First   year's  premiums  on  original   policies  without 

deduction  for  commissions  or  other  expenses....  $76,929  72 


$19,624  74 


Total    premium   income , $70,929  72 

Gross  interest  on  bonds  and  dividends  on  stocks...  $39.5  50 

Gross  interest  on  deposits  in  trust  companies  and 
banks   i 47  25 


Total    $442  75 

Sale   of   stationery 60  96 


Total  income    $77,433  43 

Sum   of  both   amounts $97,058  17 

Disbursements. 

For  death   claims,'  $3,894.24;   refunds   of  premiums, 

$966.24    .$4,860  48 

Sick  Benefits    23,033  08 


Net  amount  paid  for  losses  and  matured  endowments $27,893  56 


Total  paid  policyholders $27,893  56 

Paid  stockholders  for  interest  or  dividends 630  00 

Compensation   of   managers   and   agents   not   paid   by   commission 

for  services  in  obtaining  new  insurance 28,313  34 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 587  72 

Medical   examiners'    fees 5,801  00 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 10.952  38 

Rent  651  00 

Printing    and    stationery,    $858.83;    postage,    telegraph,    telephone 

and  express,   $296.65 1,155  48 

Legal  expenses  not  included  in  foregoing  items 200  00 

Furniture,  fixtures  and  safes 203  15 
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SECUIUTY    LlFi;    INSl  KANCK  CO.Ml'ANY   OF   BAI-TlMOUi:,    MD. —Cviitinucil. 

Disbursements     CuMtiiiuod. 


Insuninte  Department  lU-euses  and  fees. 

Keileral    oorporatluii    tax 

Incldeutuls     


Total  (]lsbiir!>eiiu-iits 
BalaiK-e    


5J)  00 

4  70 

350  65 

176.801  98 

$-.'o,-jr.o  1'.) 

Ledger  Assets. 

ItMltlincr.'    city    stock 91i>..-.-k;  uO 

Cash   III   company's   ofTU'e .^l.l"'!   74 

Oepo^^its    in    trust    compauies    and    banks    not    on 

Interest    4..'.0.")  IG 

Iieposlts  in  trust  companies  and  banks  on  interest.  4,040  L'!t 

?9,703  19 


Total  ledcer  assets,  as  per  balance $20,256  19 

Non-Ledger  Assets. 
Deposit   in   savinv;s   li.-ink $57  50 


Total    

Furniture  and   fixtures 

Stationery    

Halauce  due  from  members. 


Gross  assets  

Deduct  Assets  Not  Admitted. 

Supplies,   stationery,    printed    matter.    ?1«X>.00;    furniture,    llxtures 

and    safes,    $!)(Kl.."iO ,<;i,lMi!)  ."(O 

Atfeuts'   debit    balances,    ^ross 1,1.'>.'J  OS 

Book  value  of  ledger  assets  over  market  value — bonds 205  00 


$57  50 

069  50 

100  00 

1,153  68 

$22,330  87 

Total    $2,428  18 


Admitted  assets    $20,108  69 

Liabilities,   Surplus   and    Other   Funds. 

Net  present  value  of  all  the  outstanding  policies  In  force  on  the 

.'Ust  day  of  December.  191.5,  as  computed  by  the  State  Insurance 

Department   on   the  foIlowhiR  tables  of  inortallty   aiicl   rates  of 

interest,  viz: 
Combined  Kxperlenced  table  of  mortality  at  4  per  cent,  on  i)oli<les 

i.ssued  subsequent  to  December  .'U,  1902 $13,408  76 

Sick  benefit  reserve 4,250  10 


Total    $17,724  80 

rremiums  i)aid  In  advance.  Including  surrender  values  so  applleil 176  86 

Estljuated  amount  hereafter  ijayable  for  Federal.   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 181  90 


Total    $18,083  62 

Unasslgned   funds   (surplus) 2,2.'10  07 

Total    $20,313  09 
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SECURITY  LIFE   INSUUANCE  COMI'ANY  OF   ItALTIMOUE,   MT).— Continued. 

Exhibit  of  Policies. 

lufliidiiifi  i)iiiil-l(jr  Imsiiicss  only. 

INDUSTIUAL. 


At  end  of  previous  year: 


Whole   life    

Sifk   and  accident. 


Issued  during  year: 

Whole  life    

Sick  and  accident.. 


Numl)er. 

1,273 

10,8.50 


1,563 
17,966 


Amount.       Total  Nuiiilier.      Total  Amount 
$872,7<J0  00 


443,435  00 


.?  100,426  00 
772,274  50 


12,123 


19,  .529 


Totals   

Policies   teruiiiiated   during  year. 


31,6.52 
18,G&i 


Policies  in  force  December  31,  1915 

Business  in  IVIaryland  in  1915. 

Including  paid-for  business  only. 
Industrial. 


12,988 


!f5.30,4«2  00 


.$872,700  50 

.$1,403,162  50 
825,8.35  00 

$577,327  50 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals   

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1915 

Premiums  received 

Condensed  Gain  and   Loss  Exhibit, 

INSURANCE    EXHIBIT 


Number. 
12,123 
19,529 

Amount. 
$530,462  00 
872,700  50 

31,6.52 
18,664 

$1,403,162  .50 
825,835  00 

12,988 

$577,327  50 
$76,929  52 

Loading  on  gross  premiums  of  the  year  averag 

ing  75  per  cent,  of  the  gross  premiums 

Insurance  expenses  incurred  during  the  year. 


Gain  in  Surplus.  Loss  in  Surplus. 


G'ain    from    loading 

Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain    from   interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality  on  net  amount  at  risk... 


$51,874  64 
48,455  78 


$500  25 
440  05 


j;4,494  41 
4,707  33 


Loss  from  mortality 

Total    gain    during    the    year    from    surrendered    and    lapsed 

policies    

Decrease  in  surplus  on  dividend  account 

Increase  in  special  and  funds  and  special  reserve  during  the 

year  


,418  86 


$56  20 


$2,746  OS 


$212  92 

$630  00 
4,256  10 


794  Report  of  the  Maryland  Insurance  Cotnmissioner 

SECURITY    I.IFI-:    IXSUllANCE  COMPANY   OF   BALTIMOUK,   MD.—Coiiliiiued. 

INVESTMENT  EXIIIIMT. 

IJalu   from   iissfts    imt   adiiiitteil ?(>U  1H5 

iJnIu    from   nther   sources r>.(>lt-J  isi 

Ualuuce  uuuccouuted  for $G.989  '21 


Total  Kiiliis  aiui  losses  lu  surplus  during  the  year $17,370  29  $12,088  29 

Decrease   In   surplus 3,288  00 


Totals   $17,378  29  $17,376  29 


•lucluilluK  profit  (or  loss)  on  sales  or  maturity.   Increase  (or  decrease)   In  book   value,  <\ud 
c-bange   in  difference   between   book   and    market   value  durintr   the   year. 

Bonds  and  Stocks  Owned  by  the  Company. 

Stocks. 

Description.                                Maturity.     Book  Value.       Par  Value.  Mkt.  Value. 

Baltimore  City  Stock 1!«0            $:i,n27  00            $4,200  00  $3,864  (K) 

Baltimore  City  Stock lO.'W               1.860  0<J              2,0»t0  (K)  1,800  00 

Baltimore  City  Stock 1040                 ."{68  00                  4(K)  00  ."JOO  00 

Baltimore  City  Stock UKJO              3,740  00              4,fX)0  0<»  3.680  00 

Baltimore  City  Stock 1930                658  00                  700  OO  644  00 

Totals  $10,553  00          $11,300  00  $10,348  00 


STAR    LIFE    INSURANCE    COMPANY 
OF     BALTIMORE,    M  D. 


Commenced  Business  November  16,   1908. 


George  W.  Miller,  President.  Ezra  C.  Miller,  Secretary-Treasurer, 

Principal  Office,  S.  E.  Cor.  Franklin  and  Greene  Streets,  Baltimore,  Md. 


Capital  Stock. 

Amount  of  capital   paid    up  in   casb $10,000.00 

Amonnt  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year   $2,348  77 

Increase  of  capital   durlnp  year  capitalized   in   1913   as   a   Stock 

Company  Amount 10.000  00 


Income. 

First   year's   premiums  on   orl;;inai   policies   witliout 

deduction  for  commissions  or  other  e.xpenses. . . .  $71.4.">1   17 

Total    premium    income $71,451  17 


.?12.348  77 
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STAR  LIFE   INSUKANCE  ('((Ml'ANV   OK    I!A  I/l'l  .\I(  »UE,    Ul>.     Continued. 

Income — Continued. 

Gross  interest  on   bonds  nnd   dividends  on  stoelis.  .  if^.'iO  (KJ 

Gross  interest  on  deposits  in  trnst  companies  and 

banlcs     2  :50 

Gross    interest    on    otiier    debts    due    tlie    <'oiiii)any 

note  $1,000.00 ;»  00 


Totiil    

Received    payment   of   note 

Received  on   sale  of  books,    etc 

Gross  increase,  by  adjustment,  in  liook  \alue  of  ledger  assets. 


Total   income 

Sum  of  both  amounts. 


$263  30 
1,000  00 

(■,H   00 
LItO  (to 

$73,071  47 

$85,420  24 

Disbursements. 


For    death     claims,     .'i!4,169.20;    sick     and     accident 

$19,968.49    

Refunds    


234  35 


Net  amount  paid  for  losses  and  matured  endowments. 

Expense  of  investigatiou  and  settlement  of  policy  claims 

Compensation  of  managers  and  agents  not  paid   by  commissions 

for  services  in  obtaining  new  insurance 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 

Branch    office    expenses,     including    salaries    of    managers    and 

clerks,   not  included  in  foregoing  items 

Medical  examiners'  fees  and  claim  agents 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and   home  office   employees 

Rent     

Advertising,    $380.25;    printing    and    stationery,    $700.50;    postage, 

telegraph,   telephone  and  express,  $285.99 

Legal  expenses  not  included  in  foregoing  items 

Insurance  Department  licenses  and  fees 

Other  disbursements 

Sundry  expenses  82.19;  care  of  office,  light,  heat,  etc.,  458.75.... 
Advance  to  agents  $180.00;  disbursements  unaccounted  for  $100.00 
Gross   decrease,    by   adjustment,    in  book   value   of  ledger   assets, 

furniture  and  fixtures 


Total   disbursements. 
Balance    


$24,387  04 

45  00 

.34,487  09 

1,488  38 

1,106  00 

1,493  34 

7,041  46 

811  50 

1,336  74 

125  00 

29  00 

34  14 

540  94 

)       280  00 

115  00 

$73,350  63 

$12,069  61 

Ledger  Assets. 


Book  value  of   bonds 

Cash  in  company's   office 

Deposits    in    trust    companies    and    banks    not    on 
interest   


Furniture    and    fixtures 

Total  ledger  assets,  as  per  balance. 


$263  00 
366  61 


$10,290  00 


$629  61 
1.150  00 


$12,069  61 
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Non-Ledger  Assets. 

Interest  due  ami  aocmeil  on  bonds $140  00 

Gross  assets. ^iJ.i'iKi  dl 

Deduct  Assets  Not  Admitted. 

furniture,  tlxtures  and  safes $1,150  00 

Total     $1.1.-K}  (10 

Admitted    assets ?ll,0o9  01 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  In  force  on  the  .31st  day  of 
December,  101.">,  as  cDniputod  by  the  .Vctuary  on  tlic  following;  taldos  of 
mortality  and  rates  of  Interest,  viz: 

Combined   Experience  table $.").210  78 

Net  present  value  of  annuities  (includint;  those  In  reduction  of  preniinms) . . . .  3,742  70 

Total    $8,953  48 

$8, 953  iS 
Unassigned   funds  (surplust 2,106  13 

Total    $11,050  01 

Exhibit  of  Policies. 
Including  paid-for  business  only. 

INDCSTRIAL, 

Total  Number.    Total  Amount. 
At  end  of  previous  year: 

Additions  by   dividends 10.4G0  $444,179  70 

Issued  during  year: 

Additions  by  dividends 0,800  $.'540,000  00 

Totals     20,260  $784,179  70 

Policies  terminated   during  year 16,5.">5  031,022  45 

Policies  in  force  December  31,  101.1 3,705  $153,157  25 

Business  in  Maryland  in  1915. 
Iiirliiding   paid-for   liusiucss   only. 

Industrial. 

Number.  Amount. 

Policies  in  force  Dcieinlicr  31  of  previous  year 10,460  ,         $444,179  70 

Deduct  ceased  to  be  in  force  during  the  year 6,755  $291,022  45 

Policies  In  force  In   Maryland   December  .'51,   101."> 3,705  $153,157  25 

Losses  and  clalm.s  Incurred  during  the  year $24,387  04 

I.,osses  and  claims  .settled  during  the  year $24,387  04 
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Bonds  and  Stocks  Owned  by  the  Company. 

Stocks. 

Description.                                Mafiirity.     Book  Value.       Tar  Value.  Mkt.  Value. 

Baltimore  City  Jones  Falls  Loan 1!K!1            if 7, 048  W,           %l,im  00  .$7,.-)40  fX) 

Baltimore   City    School    Loan 1001                0:j:{  ;!4              l.OOf)  W  OSO  fX> 

Baltimore  City   Dock   Loan 19(jl                406  60                .500  00  4f»0  Of) 

Baltimore  City  Sewerage  Loan 1961              1,29131              1,300  Of  J  1,274  00 

Totals  $10,4.30  00         $10,500  00  $10,290  00 


STATE    LIFE    INSURANCE    COMPANY 
OF    BALTIMORE,    MD. 


Commenced  Business  April,   1909. 


William  H.  Lucas,  President.  C.  B.  Lucas,  Secretary. 

Principal  OfficBj  927  McCulloh  Street,  Baltimore,  Md. 


Capital  Stock. 

Increase  of  capital  during  year $10,000  00 


Income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses....  $20,541  95 


$10,000  00 


Total   new    premiums $20,541  95 

Total   income $20,541  95 

Sum  of  both  amounts $30,541  95 

Disbursements. 

For  death   claims .$912  65 

On    life    and    sick    policies $912  65 

Sick   claims 4.535  27 


Net  amount  paid  for  losses $5,447  92 


Total   paid    policy-holders $5,447  92 

Expense  of  investig-ation  and  settlement  of  policy  claims 7  45 

Commissions  to  agents 3.136  30 

Compensation   of   managers   and   agents   not   paid   by   commission 

for  services  in  obtaining  new  insurance 6,149  40 
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Disbursements  -  C'oiitiiuird. 


Agemy  supervlslnu  nuil  tnivellut;  csponses  of  supervisors  (except 
coiiipeusatlon  for  home  offlt'e  supervision) 

Meillcal  esuiulners'   fees 

Snlarles  and  all  other  eoinp*'nsafli>ii  of  otTI(  ers,  directors,  trustees 
and    home   office   employees 

Rent    

I'rlntlnu    

Furniture,  tlxturcs  and  safes 

Insiirnncc  dcpiirtmcnl   licenses  and   fees 

Federal  Income  tax  .at;  State  Tax  amending  charter  $20.00 

lU-turn  premiums.  $124.49;  cost  of  purchasing  I.<»rd  Calvert 
Insurance  Co.   $'»4r«.(X) 

Miscellaneous    


Total    disbursements 
Balance    


r.(V!  07 

:i.!l.U5 

2,073  58 

l.')0  40 

■Ml   21 

CO  7ri 

•Jit  (Ml 

20  03 

n09  49 

427  10 

?l!l.730  25 

$10,802  70 

Ledger  Assets. 

Deposits    in    trust    companies    and    banks    not    on 

interest   

Der>oslts  In  trust  companies  and  banks  on  interest 


.?7.50  00 
10.000  00 


Bills    receflvable. 


Non-Ledger  Assets. 


$10.7.'>0  00 
52  70 


Gross  assets. 


110,802  70 


Bills    receivable 

Admitted   assets. 


Deduct  Assets  Not  Admitted. 


Liabilities,  Surplus  and  Other  Funds. 


Net  present  value  of  all  the  outstimdin;.'  poljcios  in  force  on  the 
31st  day  of  December.  lOl.i.  as  computed  by  the  State  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of 
interest,  viz: 

Actuaries'  table  at  4  per  cent 

Sick  benefits 


Total     

Unasslpned   funds   (surplus). 


Total 


Business  in  Maryland  in  1915. 

IncluilinK  piiid-for  Imsiness  only. 

Industrial. 


.$2,306  40 
.?1.I>41  46 


Policies  in  force  in  Maryland,  D«'cem1ier  .'!1,  101.' 
Losses  and  claims  settled  during  the  year 


Number. 


$52  70 


$10,750  00 


$4,247  80 
6.. '502  14 


Premiums    received. 


$10,750  00 


Amount. 
$26,941  00 
912  65 

$20,541  95 


Life  Insurance  Companies 

OF  OTHER  STATES  AUTHORIZED  TO  DO  BUSINESS  IN 

MARYLAND. 

(Legal  Reserve  Companies.) 


ABSTRACTS    COMPILED    FROM    THEIR    ANNUAL    STATEMENTS    SHOWING    THEIR 
CONDITION  ON  THE  31ST  DAY  OP  DECEMBER,  1915. 
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>ETNA   LIFE    INSURANCE    COMPANY 
OF    HARTFORD,   CONN. 


Commenced  Business  October,  1850. 


Morgan  G.  Bulkelby,  President.  C.  E.  Gilbert,  Secretary. 

Principal  Office,  650  Main  Street,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process         ......  Henry  B.  Meigs, 

General  Agents  in  Maryland  .  .  .  W.  T.  Shackelford  &  Co. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $5,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year    $102,991,269  60 

Increase  of  capital  during  year 500,000  00 

$103,491,269  60 
Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses,  less 
$29,287.94  for  first  year's  reinsurance $1,911,334  30 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      50,216  23 

Total  first  year's  premiums  on  original  poli- 
cies          $1,961,550  53 

Dividends  applied  to  purchase  paid-up  additions 
and    annuities 16,132  42 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and   annuities 306,854  27 

Consideration  for  original  annuities  involving  life 
contingencies    32,935  32 

Consideration  for  supplementary  contracts  involv- 
ing   life    contingencies 142,175  00 

Total  new  premiums $2,459,647  54 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $14,426.75  for  rein- 
surance or  renewals $10,007,113  01 

Dividends  applied  to  pay  renewal  premiums 735.426  82 

Surrender  values  applied  to  pay  renewal  premiums.  930  02 

Renewal  premiums  for  deferred  annuities 4.696  22 

Total  renewal  premiums $10,748,166  07 

Extra  premiums  for  total  and  permanent  disability 

benefits,    etc .\  .  78,061  00 

Total  premium  income $13,285,874  61 

(28) 
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Income — Contluued. 

ConsiilcratloD   for  supplementary  contracts  not  in- 

volvlnB  life  fontlujrourles 75,-i;!4  83 

Dividends  left  with  the  company  to  accumulate  at 

Interest 177,099  55 

Gross  interest  on  luortKagc  loans ?2,0.W,(">84  56 

Gross  interest  on  foUnternl  loans 4t),r_'7  W 

Gross  Interest   <>n   bonds,   and   dividends   on   stocks, 

less  flU,04ri..'i7  accrued  Interest  on  bonds  acquired 

durlnfr   the   year 1,412.407  23 

Gross  interest  on   premium   notes,    policy  loans   or 

liens     74r),18fl  44 

Gross  interest  on  deposits  in  trust  companies  and 

banks   &3,844  18 

(Jross  rents  on   unlisted  Mssets 2.240  99 

Gross  discount  on  claims  paid  in  advance 766  36 

Gross    rent    from    company's    property,    including 

$54,200.00    for    company's    occupancy    of    its    own 

buildings    73.369  18 


Total    ?5.-2n4.72r)  93 

Investment   expense  account 2fi..'>08  73 

Gross  profit  on  sale  or  maturity  of  ledger  asset.'* 133,488  88 

Gross   Increase,    by   adjustment,    in   book    value    of 

ledger  a.ssets— bonds  and  stocks 2,416,066  13 


Total  income $21,409,798  66 


Sum  of  both  amounts $124,901,068  26 

Disbursements. 
For  death  claims.  $4,810,780.13;  additions.  $1.8.140.;t0    $4,828,021  03 

For   matured   endowments 3,178,139  00 

Total  and  permanent  dLsability  claims 4,735  00 


Net  amount  paid  for  losses  and  inattirod  endowments $8,011,705  03 

For  annuities  Involving  life  contingencies 07,931  00 

Surrender  values  paid  in  cash,  or  applied   in  liquidation  of  loans 

or   notes 2.007.022  15 

Surrender  values  applied  to  pay  new  premiums,  $.50,216.23;  to  pay 

renewal  premiums.  $030.02 51,146  25 

Surrender  values  applied   to   purchase  paid-up   insurance   juid    an- 
nuities      .300,854  27 

Dividends  i)ald  to  policy  holders  In  cash,  or  applied  in  liquidation 

of  loans  or  notes 477,009  42 

Dividends  api)lied  to  pay  renewal  premiums 7.35,426  82 

Dividends  applied  to  purchase  jiald-up  additions  and  annuities 10,132  42 

Dividends  left  with  the  company  to  accumulate  at  interest 177,099  55 


Total  paid  policy  holders .$12,832,510  91 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$5,803.00  for  legal  expenses 7.110  23 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 

tingen<les    71,470  27 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 1 40.9^5  54 

Paid  stockholders  for  Interest  or  dividends 400,000  00 

Commissions  to  agents  (less  commission  on  reinsurance)  first  year's 

premiums,  $000,061.89;  renewal  premiums,  $.582,6.39.59;  annuities 

(original),  $1,800.69;  (renewal),  $182.24 1,245,584  41 
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Disbursements — Continued. 

Commtitcd  renewal   commissions T.OftO  53 

Agency  supervision  anrt  travelinK  exponses  of  supervisors  (except 

compensation  for  home  office  supervision) 01,011  43 

Branch  office  expenses,  includinf;  salaries  of  managers  and  clerks, 

not  included  in  forcffolns  items 213,737  Ck") 

Medical  examiners'  fees,  $95,760.56;  inspection  of  risks,  .$19,353.42.  115,119  98 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  olTice  employees 4.30,607  .30 

Rent,    including   $31,200.00  for   company's   occupancy    of   its    own 

buildinss 111,631   08 

Advertisins-,  $14,42.5.92;   printing  and   stationery,   .$80,354.34;   post- 
age,   telegraph,    telephone    and    express,    $68,7.33.48;    exchange, 

$1,304.19    164.817  03 

Legal  expenses  not  included  in  foregoing  items 8,648  63 

Furniture,  fixtures,  and  safes 34,472  04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 36,865  33 

Taxes  on  real  estate 20,587  68 

State  taxes  on  premiums 157.130  07 

Insurance  department  licenses  and  fees 10.583  31 

Federal  corporation  tax,  .$978.81;  revenue  stamps,  $.302. .58 1,371  30 

Tax  on  capital  stock 80.777  50 

Publication  fees,  $1,182.47;  valuing  policies,  $.3,880.51 5.071  08 

Tax  on  reserve,  $9,261.81;  local  license  or  property  tax,  .$207,008.72  216.270  53 

Investment  expense  account 48,211  23 

Sundry   expenses 18,2.38  41 

Agents'  balances  charged  off 6.421  60 

Gross  loss  on  sale  or  maturity  of  ledger  assets 208.429  62 

Gross  decrease,  by  ad.iustment,  in  book  value  of  ledger  assets — 

real  estate  and  bonds 447.852  .50 


Total    disbursements $17,145,200  .57 


Balance $107,755,867  69 

Ledger  Assets. 

Book  value  of  real  estate $1,092,140  03 

Mortgage  loans  on  real  estate 54,766.072  03 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 796,5.30  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 
as   collateral 11,951,924  70 

Premium  notes  on  policies  in  force,  of  which  $4,393.41  is  for  first 
year's  premiums 90.602  13 

Book  value  of  bonds,  $29,022,376.89;  and  stocks,  $5,495,040.48 34,517,417  37 

Cash   in   company's   office $1,677.40 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest           1.372.578.30 

Deposits  in  trust  companies  and  banks  on  interest.       3,141,414  62 


$4,515,670  32 

Bills  receivable.  $1,212.94;  agents'  balances,  net,  $24,297.27 25.510  21 

Total  ledger  assets,  as  per  balance $107,755,867  69 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,694,851  48 

Interest  due  and  accrued  on  bonds 443.267  73 

Interest  due  and  accrued  on  collateral  loans 13.340  24 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens. .  147.185  17 

Interest  due  and  accrued  on  other  assets 9.181  19 


Total    $2,307,825  81 


Market  value  of  bonds  and  stocks  over  book  value 1.694,538  04 
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Non-Ledger   Assets     ( 'uiit  iniicil. 

New  Busiuess.       Renewals. 

Gross  prouiluras,  due  and  unreported,  on  polii-les  iu 
force  I>eoeiul)er  3L  IMo  (less  relnsuraut-e  iire- 
uilums) |18,15«  18       ?8«0.110  78 

Gross  deferred  premiums  on  polleles  In  force  De- 
cember 3L  l'<>13  (less  reinsurance  premiums) 84.J39  21  507,207  72 


Totals   $102,595  39    $1,373,324  50 

Deduct   loading H,.'i«8  28  217.886  37 


Net  amount  of  uncollected  and  deferred   pre- 
miums       $88.(i_'T   11     $l,irir..-«.t8  13     $1,243,465  24 


Gross  assets $113,001,696  78 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $36,222  83 

Loans  on  personal  security,  endorsed  or  not 1,212  94 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  tbe  net  value  of  tbeir  policies 736  55 

Overdue  and  accrued  Interest  on  bonds  in  default 9,166  66 


Total    $47,.338  06 


Admitted  assets— life  business $112,9.54,357  80 

Admitted  assets— health  and  liability  business 11.284,195  f3 


Total  admitted  assets $124,238,552  93 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1915,  as  computed  by  the  company  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz: 
American  Experience  table  at  ^Vi  per  cent,  on  entire  non-partici- 
pating class  and  on  jiartir'ipatliig  class  issued   prior  to  1!H)1....  $.>3,.376,931  00 
American   Experience  table  at  3   per  cent,  on   participating  class 

issued  in  IDOl  and  subsequently $37,980,853  00 

Same  for  reversionary  additions 53,706  00 

$38,034,559  00 


McClintock's  annuitants  3%  per  cent,  on  business  Issued  prior  to 
1910;  McCUntocli's  annuitants  3  per  cent,  and  American  Ex- 
perience 3  per  cent,  on  business  Issued  In  1910  and  subsequently.        $.502,768  00 

Also  supplementary  contracts  Involving  life  contingencies 269,057  00 

$771,825  00 

Total    $92,183,315  00 

Deduct  net  value  of  risks  of  this  company  reinsured  In  other  sol- 
vent companies 60,226  00 


Net  reserve $92,123,089  00 

Extra  reserve  for  total  and  permanent  disability  benefits,  etc....  300.241  00 
Present  value  of  amounts  not  yet  due  on  supplementary  contracts, 

not  Involving  life  contingencies,  computed  by  the  Comjiany....  548,4.36  00 
Liability  on  policies  cancelled  and  not  Included  In   "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 11,053  14 
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Liabilities,   Surplus   and    Other    Funds  -Continued. 

Claims  for  death  losses  due  and  unpaid $154,669  00 

Claims  for  death  losses  In  process  of  adjustment  or  adjusted  and 

not  due 184,142  00 

Claims  for  death  losses  Incurred  for  which  no  proofs  have  been 

received  129,000  00 

Claims  for  matured  endowments  due  and  unpaid 75,744  00 

Claims  for  death  losses  and  other  policy  claims   resisted   by   the 

company   104,200  00 

Due  and  unpaid  on  annuity  claims  Involving  life  contingencies....  175  !'■', 


Total   policy  claims $047,030  73 

Dividends  left  witli  tlie  company  to  accumuhito  at  interest,  and  accrued  interest 

thereon    1,060,393  01 

Premiums  paid  In  advance,  including  surrender  values  so  applied 31,157  92 

Unearned  interest  and  rent  paid  in  advance 313,891  07 

Commissions  due  to  agents  on  premium  notes  when  paid 4,289  34 

Commissions  to  agents,  due  or  accrued 29,825  27 

"Cost  of  Collection"   on  uncollected  and   deferred  premiums.   In   excess  of  the 

loading    thereon 26,725  87 

Salaries,  rents,  olfice  expenses,  bills  and  accounts,  due  or  accrued 21,569  15 

Medical  Examiners'  and  legal  fees  due  or  accrued 14,872  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 541,998  76 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 109,589  28 

Dividends  declared  on  or  apportioned  to  annual  dividend   policies   payable  to 
policyholders  during  1916,   whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 1,043,046  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1916 467,417  77 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included  in 

the  foregoing 7.35,758  90 

Reserve,  special,  or  surplus  funds  not  otherwise  included  above 761,203  00 


Total  liabilities,  life  business $98,792,487  21 

Total  liabilities,  health  and  liability  business 7,468.852  90 


$106,261,340  11 

Capital   stock .- $5,000,000  00 

Unassigned  funds   (surplus) 12,977,212  82 

17.977,212  82 


Total    $124,238,552  93 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year:                           Number.  Amount.       Total  Number.     Total  Amount. 

Whole  life 30,067  $78,§34,S64  00 

Endowment    124,592  224,119,19100 

Term  and  other 32,741  77,766,159  00 

Additions  by   dividends 78,19103 

187,400        $380,798,405  03 


Issued  during  year: 

Whole  life 2,814  $13,373,907  00 

Endowment   14,557  26,421,106  00 

Term  and  other 14,910  28,561,775  00 


52,281  $68,356,788  00 
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-ETNA   I. IKK   INSURANCE  COMPANY   OF   HAKTKOHD.    CONN  — Co/iNma./. 
Exhibit    of    Policies     (\>iitiiiiu'«l. 


Revived  ilurluj;  jfar: 

AVhole  life 

27 
loi 
40 

$!>7.S.-7  00 

:J32.44.-  00 

111,000  00 

134  53 

108 

Term  niid  other .• 

sin.i.iti  53 

linreaseil  ilurin«  .year: 

Whole  life 

$117. .".4i:  (H) 

103,221  00 

3,384,097  00 

30,764  44 

Additlous  by  dividends 

$3,600,224  44 

Totals    

219.K49 
26,218 

$4r)3.292.8d4  00 
45,333,754  78 

Policies  terniinntcd  during  vcar 

Policies  In  force  Deceml)er  31,  I'.il")..., 

193,631 
04 

$407,9.59,090  22 

Policies  reinsured 

i,r);«j,6ii  00 

Business  in  Maryland  in  1915. 
Inchidinj,'  p.-ild-for  Inislncss  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  Issued  (luriii;:  the  year 


Totals    

Deduct  ceased  to  be  In  force  during  the  year. 


Policies  In  force  In  Maryland,  December  31,  1!»1,">. 
Losses  and  claims  unpaid  December  31  of  previous  year, 
Losses  and  claims  incurred  during  the  year 


Totals   

Losses  and  claims  settled  during  the  year. 


Number. 

3,073 

482 

Amount. 

$7,428,479  29 

1,407,884   11- 

4.1."> 
531 

$8.896.3a'{  41 
1,408.145  70 

3,624 

11 

115 

$7,428,217  65 

$6,896  00 

262,874  00 

120 
122 

$269,770  00 
267,300  00 

4 

$2,464  00 

$248,.'i50  61 

Losses  and  claims  unpaid  iJecember  31,  1915 

Premiums  received 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.     Loss  In  Surplus. 
Loading  on  gross  premiums  of  the  year  (averaging 

10.10  per  cent,  of  the  gross  premiums) $2,1.39, l."i.j  08 

In.surauce  expenses  Incurred  during  the  year 2,801,994  01 


Loss  from  loading $662,839  58 

Interest  earned  during  the  year $5,390,104  21 

Investment  expenses  incurred  during  the  year 159,888  08 


Net   Income   from    investments $5,230,275.53 

Interest  required  to  maintain  reserve 3,]39,."0I>  35 


Gain  from  interest $2,090,766  18 
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Condensed    Gain    and    Loss    Exhibit — Continued. 

INVESTMENT   EXHIBIT — (%jiit  inucd. 

Expected  mortality  on  net  amount  at  risk $4,30:5,70.T  00 

Actual  mortality  on  net  amount  at  risk 3,(XJ6,938  03 

Gain   from   mortality $1,206,764  97 

Net  expected  disbursements  to  annuitants $48,054  00 

Net  actual  annuity  claims  incurred 48,509  96 

Loss  from  annuities $515  96 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies. .  $301,388  80 

Dividends  paid  stockholders ; 400,0<'jO  00 

Decrease  in  surplus  on  dividend  account 1,367,256  05 

Net  to  loss  account 6,421  60 

INVESTMENT  EXHIBIT. 

Real  Estate. 

*Loss  on  real  estate $.381,346  09 

Stocks  and  Bonds. 

*Gain  on  stocks  and  bonds $2,549,555  01 

♦Loss  on  stocks  and  bonds $1,477,911  80 

Loss  from  assets  not  admitted 4,-570  63 

Losses  from  all  other  soui'ces 342,977  12 

Total  gains  and  losses  in  surplus  during  the  year $6,154,474  96    $4,643,838  78 

Increase  in  surplus 1,510,6.36  18 

Totals   $6,154,474  96    $6,154,474  96 


♦Including  profit  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)  in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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ATLANTIC    LIFE    INSURANCE     COMPANY 
OF    RICHMOND.   VA. 


Cuiuuieuced  Biislui'ss  May  9,  1900. 


EL  Stbcdwick,  President.  Kov  M.  .IoneSj  StHrctary, 

PniNciPAL  Office,  7th  and  I'iiankmn  Streets,  Kkiimond,  Va. 


Attornt^y  to  Receive  Service  of  Process  ....  H.   La.sca.stkii   Wii.i.ia.ms. 

General  A;;cnt  In  Maryland      .  .  .  .  .  .      C.   I>.   HAiirtis. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash .?nOO,000  00 

Amount  of  ledger  as.scts  (as  per  balance)  December  ?A  of  previous 
year    !!;2.50.3.348  52 


!i;L'..Vl.'{.:M8  '>•! 


Income. 

First  year's  premiums  on  original  policies  witliout 
deduction  for  commissions  or  other  expenses,  less 
$5,304.70  for  first  year's  reinsurance $181,022  80 

Total  first  year's  premiums  on  original  policies  .$181,022  80 
Dividends  applied  to  purchase  paid-up  additions  and 

annuities    4,21178 

Surrender  values  applied  to  purchase  paid-up  Ins\ir- 

ance  and  annuities 0,111  48 

Consideration   for  original   annuities   involving  life 

contingencies    28  02 

Consideration  for  .supplementary  contractJs  involving 

life  contingencies 2.0.".9  .37 

Total  new  premiums $106,434  35 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $24,771.85  for  rein- 
surance   or    renewals $634,8.55  01 

Dividends  applied  to  pay  renewal  premiums .3."t,.'i32  10 

Total  renewal   premiums $670,387  20 

Extra  premiums  for  total  and  permanent  dlsalilllty 
benefits    2.842  46 


Total  premium  income $869,664  01 

Dividends  loft  with  the  company  to  accumulate  at 
interest   24,339  31 
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ATLANTIC  LIFIO  INSUKANCE  COMl'ANY  OF  KIOIIMOND,   W X.—(Jontinued. 

I  ncome — Continued. 


Gross  interest  on  mortgage  loans $117,768.00 

Gross  interest  on  collateral  loans 900  55 

Gross  interest  on  bonds,   and  dividends  on   stocks, 

less  .$311.;-]2  accrued  Interest   on   bonds   ac()iilr(Ml 

during  tlie  year 10,501  20 

Gross  interest  on   premium   notes,    policy   loans   or 

liens    36,363  85 

Gross  interest  on,  dei)osits  in   trust   companies  and 

banks   3,502  82 

Gross  interest  on  other  debts  due  the  company 401  17 

Gross  rent  from  company's  property 150  00 


Total    

Commissions    

Gross  profit  on  sale  or  maturity  of  ledger  assets — 
bonds  and  stocks 

Gross  increase,  by  adjustment,  in  book  value  of 
ledger   assets — bonds 


$109,833  59 
308  SO 

12,415  24 

254  13 


Total    income. 


Sum  of  both  amounts. 


$1,076,815  08 
$3,670,163  60 


Disbursements. 


For  death   claim   (less  $18,025.00  reinsurance). 

For    matured    endowments 

For  total  and  permanent  disability  claims... 


$173,989  05 

7,000  00 

236  13 


Net  amount  paid  for  losses  and  matured  endowments $181,225  78 

For  annuities  involving  life  contingencies 2,611  02 

Surrender  value  paid  in  cash,   or  applied  in  liquidation  of  loans 

or   notes 90,104  45 

Surrender  values  applied  to  purchase  paid-up  insurance  annuities.  9,111  48 
Dividends  paid  to  policy  holders  in  cash,  or  applied  in  liquidation 

of  loans  or  notes 5,587  07 

Dividends  applied  to  pay  renewal  premiums 35,532  19 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  4,211  78 

Dividends  left  with  the  company  to  accumulate  at  interest 24,339  31 

Total  paid  policy  holders $352,723  08 

Expense  of  investigation  and  settlement  of  policy  claims 328  89 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      800  00 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 8,779  26 

Commissions  to  agents  (less  commission  on  reinsurance)  first  year's 

premiums,  $102,457.69;  renewal  premiums,  $42,678.23 145,1.35  92 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 26,469  21 

Medical  examiners'  fees,  $17,000.94;  inspection  of  risks,  $4,551.35.  21,612  29 
Salaries  and  aU  other  compensation  of  officers,  directors,  trustees, 

and  home  office  employees 46.058  78 

Rent   3,689  54 

Advertising,  $7,238.95;  printing  and  stationery,  $6,368.92;  postage, 

telegraph,  telephone  and  express,  $3,869.14;  exchange,  $427.52...  17,904  53 

Legal  expenses  not  included  in  foregoing  items 3,729  01 

Furniture,  fixtures,  and  safes 817  18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 20  00 
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Disbursements     Continued. 

State  taxes  on  preiulunis 2l2.0ir>  R! 

IiisuraiK-o  ili'imrtmeiit  licenses  and  fees 1MC>!>  41 

Federal    lorporatlon    tax !>"-  :>.") 

Mtsc -elluneuu.s    taxes UUl  81.' 

Mls.-.llaiuM.u-.   .•xp.-nsi-s    -'.T'W;  r,(\ 

I'ajnients  to  warrant  holders r..OS_'  Sli 

Wlthbcld  (1!>14)  account  Federal  Income  Tax no  -J!) 

Gross  loss  on  sale  or  maturity  of  ledger  assets — bonds 5r>7  03 

Uross  decrease,   by  adjustment,   in   book  vaule  of  ledger  assets — 

bonds   6  40 

Total  disbursements $662,526  01 

Balance   $:?,007,0;{7  59 

Ledger  Assets. 

Book  value  of  real  estate $4,43."?  05 

Mortgage  loans  on  real  estate 2,O14,.i70  70 

Loans  secured  by  pledge  of  bonds,  stocks,  or  otber  collateral 10,422  14 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 511,765  65 

Premium  notes  on  policies  in  force (;2.185  84 

Book  value  of  bonds,  $107,905.72;  and  stocks,  $12,500.00 120,405  72 

t'ash  in  company's  oflflce $8,020  10 

Deposits  in   trust  companies  and   banks   not  on   iu-.... 

terest 61,335  53 

Deposits  in  trust  companies  and  banks  on  interest. .  164,028  89 

234,590  52 

BUls    receivable 33,921  35 

Furuiture  and  fixtures,  $3,000.00,  and  Com.  Renewal  Corns.  $6,476.62  9,470  62 

Total  ledger  assets,  as  per  balance $3,007,037  59 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $30,922  17 

Interest  due  and  accrued  on  bonds 1,753  33 

Interest  due  an<l  accrued  on  ccjllateral  loans 213  72 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens. .  021  00 

Interest  due  and  accrued  on  other  assets 599  98 

Total    $40,110  20 

Market  value  of  real  estate  over  book  value 510  95 

New  Business.       Renewals. 
Gross  premiums,  due  and  unreported,  on  policies  in 
force    December    31,    1915    (less    reinsurance    pre- 
miums)      $42,472  31 

Gross   deferred    premiums   on    policies   in    force   De- 
cember 31,  1915  (less  reinsurance  premiums) $4.51  49  9,124  82 

Totals    $451  49  $51,.597  13 

Deduct    loading 284  44  8,251  80 

Net  amount  of  uncollected  and  deferred  pre- 
miums   $167  05  $43,345  33         $43,512  38 

Gross  assets $3,091,777  12 
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Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter $.'{,0W  W 

Commuted    fommissions (5,476  02 

Agents'  debit  balances,   gross 34,r{05  28 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  tlie  net  value  of  their  policies 11.050  5;^ 

Book  value  of  ledger  assets  over  market  value — bonds 8,."jo1  T.'> 

Total    $64,124  16 

Admitted    assets $3,027,652  96 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1915,  as  computed  by  the  Bureau  of  In- 
surance on  the  foUovping  tables  of  mortality  and  rates  of  in- 
terest, viz. : 

Actuaries'  table  at  4  per  cent,  on  issues  of  1000  and  1901 .$280,104  00 

Same  for  reversionary  additions 284  00 

—       $280,388  00 

American  Experience  table  at  3  per  cent,  on  reinsured  policies. . . .  2,187  00 

American  Experience  table  at  3%  per  cent,  on  issues  of  1902  and 

after    $2,016,759  00 

Same  for  reversionary  additions 6,222  00 

$2,022,981  00 

American  Experience  table,   4  per  cent $3,411  00 

Same  for  reversionary  additions 13  00 

$3,424  00 

Net  present   value  of   annuities   (including   those  in   reduction   of 

premiums) : 
American  Experience  table  at  3%  per  cent 46,623  00 

Total    $2,355,603  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  sol- 
vent companies 47,766  00 

$2,307,837  00 

Net   reserve $2,307,837  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts, 

not  involving  life  contingencies  computed  by  the  company 9,376  00 

Claims  for  death  losses  incurred  for  which  no  jyroofs  have  been 

received    $8,124  00 

Claims  for  death  losses  and  other  policy  claims   resisted  by   the 

company    3,000  00 

Total  policy  claims $11,124  00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   102.3.30  09 

Premiums  paid  in  advance,  including  surrender  values  so  applied 2,981  53 

Unearned  interest  and  rent  paid  in  advance 14,004  90 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 20O  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 4,550  26 

Dividends  or  other  profits  due  policy  holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 1.500  00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy  holders  during  1916,  whether  contingent  upon  the  payment  of  renewal 
premiums   or  otherwise 45,457  15 
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ATLANTIC  l.IIi:  INSIKANTK  CuMrANV  OK  UllllMOM).   VA.— CoMf inutt/. 
Liabilities,   Surplus  and   Other   Funds —font iniUHl. 

DIvlileniJs  lU'clnrotl  i>u  or  nppurtiuiifd   t<>  «U'forrtMl  (UvUlead  policies  pnyiiblo  to 

poUryholdors  diirluB   1".>1« 15,877  07 

Aiiiouiits  set  apart,  apportioned,  provisionally  ascertained,  ralculated,  declared 
or  held  awaiting  apportionuieut  upon  deferred  dividend  policies  not  Included  in 
the   forcBolnK 60,967  09 

Judgment  appealed,  agents'  contract 3,250  00 


$2,570,455  09 

Capital   stock .'fW.iKKi  00 

Unassl>rned  funds  (surplus) 148. HKi  07 


Total    $;{.027,052  00 

Exhibit  of  Policies. 
Including:  jjiiid-for  business  only. 

OllDINAUt 

At  end  of  previous  year: 

Number.  Amount.       Total  Niiinlicr.     Total  Amount. 

Whole    life    12.IMS  .?22.7!i.'..S-(»  iiO 

Endowment  1.07:i  1.0,09,027  00 

Term  and  other ^.^'>~i  0<i7.574  00 


Issued  during  year: 

Whole  life 2..^>44  .?.-..."..-.-.047  00 

Kiidowmont   272  412,825  00 

Term  and  other 29  178,000  00 


Revived  during  year: 

Whole  life 52  1.59,004  00 

Endowment  5  13,107  00 

Term  and  other 7  9,3.50  00 


Increased  during  year: 

Whole  life 9  $9,639  37 

Endowment 1  1,470  00 

Term  and  other 3,186  00 


14,.37G  $25,.373,071  00 


2,845  $5,945,872  00 


64  $181,. 5.51  00 


10  $14,205  37 


Total    17,205  $31,514,787  37 

Policies  terminated  during  year 1,909  3,81.5,891  37 


Policies  in  force  December  31,  1015 15,386  $27,608,808  00 

Policies  rein.sured 425  2,411,935  00 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Oain  in  Surplus.     Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year  (averaging 

28.89  per  cent,  of  the  gross  premiums) $245,7(53  .38 

Insurance  expenses  incurred  during  the  year 281,471  80 


Loss  from  loading $.^5,708  42 
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Condensed    Gain    and    Loss    Exhibit — Continued. 

INSIJUANCIO  KOiinniT'  -dontlnuctl. 

Interest  earned  during  the  year !i;i00,4;{5  41 

Investment  expenses  Incurred  during  the  year 6,029  10 

Net  income  from  investments $150,!J0G  31 

Interest  required  to  maintain  reserve 81,720  02 

Gain   from   interest $78,176  69 

Expected  mortality  on  net  amount  at  risk $202,204  04 

Actual  mortality  on  net  amount  at  risk 108,080  42 

Gain  from  mortality $84,184  22 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies..  15,653  39 

Decrease  in  surplus  on  dividend  account 100,448  85 

INVESTMENT  EXHIBIT. 
Real  Estate. 
♦Gain  on  real  estate $121  54 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $10,378  50 

♦Loss  on  stocks  and  bonds $16,860  23 

Loss  from  assets  not  admitted 6,895  72 

Loss  from  other  sources 8.568  96 

Total  gains  and  losses  in  surplus  during  the  year $188,514  34       $168,482  18 

Increase  in  surplus 20,032  10 

Totals   $188,514  34        $188,514  34 

♦Including  profit  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)  in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


BERKSHIRE    LIFE    INSURANCE   COMPANY 
OF   PITTSFIELD,    MASS. 


Commenced  Business  September  4,  1851. 


William  D.  WxmaNj  President.  Robert  H.  DavenpobTj  Secretary. 

Principal  Office,  North  and  West  Streets,  Pittsfield,  Mass. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland 


Paul   H.    Stewart. 
Paul   H.    Stewart. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  


S21.830.157  43 


$21,830,157  43 
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BKKKsiiiK'i:  I. UK  iNsi  i;a\<  i:  (((mi'anv  ok  I'lr  rsiii:i.i>.  mass     Contiimed. 

Income. 
Surreuder  value  applied  to  pay  Urst  year's  preiuluuis        $11>1,610  80 

Total  llrst  year's  premiums  on  urlniual  polities  $H»l,tUO  Sl> 
Dividends  applied  to  purchase  paid-up  additions  and 

annuities  I'T'iJOi)  Jt) 

Consideration  for  supplementary  eoutraets  Involving 

life  contingencies 2.807  81 

Total    new    premiums ?t01),ril.'7  90 

Renewal  premiums  witliout  ileductlou  for  commis- 
sions or  other  expenses,  less  $28,516.93  for  rclu- 
suraui'e  or  renewals $i;,114,4.'50  GV( 

niviiiends  applied  to  pay  renewal  premiums 123,005  09 

Total    renewal    premiums $2,237,502  38 

Total  prenii\»m  Income $2,707,030  37 

Consideration    for   supplementary   contracts    uot    in- 

volvluK    life    contingencies 18,244  73 

Dividends  left  with   the  company  to  accumulate  at 

interest    1,.'.02  96 

Gross  interest  on  mortgage  loans $3;54,040  29 

Gross  interest  on  collateral  loans. ., 5,620  98 

Gross  Interest  on   bonds,   and   dividends  on   stocks, 

less  $0,194.44  accrued  Interest  on  bonds  acquired 

during  the   year 489,735  96  - 

Gross  Interest  on   premium   notes,    policy  loans  or 

liens  192,643  20 

Gross  interest  on  deposits  In   trust  companies  and 

banks 6.292  .'57 

Gross  Interest  on  other  debts  duo  the  company 933  00 

Gross  discount  on  claims  paid  In  advance 67  21 

Gross    rent     from    company's    property,     including 

$10,0(.)0.00    for    company's    occupancy    of    Its    own 

buildings    31,008  18 

Total    $1,061,007  39 

Dividends  on  reinsurance 11,487  32 

Real  estate  sold  prior  to  1915 26  31 

Adjustment  of  death  claims 73  80 

From  agents'  balances  previously  charged  off .500  93 

Gross  profit  on  sale  or  maturity  of  ledger  assets — l)onds 1,947  21 

Total    income $3,802,007  02 

Sum  of  both  amounts $25,632,164  45 

Disbursements. 

For     death     claims     (less     $20,000.00     reinsurance), 

$1,253,119.00;    additions,    $75,290.00 $1,328,415  00 

For    matured    endowments,    $213,455.00;    additions, 

$10,084.00    22.3,. 5.39  00 

Net  amount  paid  for  losses  and  matured  endowments $1,. 551, 954  00 

Surrender  values  paid  In  cash,  or  applied  In  liquidation  of  loans  or 

notes    652,204  27 

Dividends  paid  to  policy  holders  in  cash,  or  applied  in  liquidation 

of  loans  (»r  notes 64,536  80 

Dividends  applied  to  pay  renewal  premiums 123,005  69 
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Disbursements — Coiitinuod. 

Dividoiuls  ai)iili(Ml  U>  jxircliiisc  pMid  up  mlilit  ions  and  iiiiiinltlos. .  .  .  ^T.'ijd!)  2!> 

Dividends  left  with  the  company  to  accumulate  at  intorcKt 1,502  !Jf} 


Total  paid  policy  holders $2,668,403  01 

Expense  of  investigation  and  settlement  of  policy  clainiH,  including 

$5,  796.86,  for  legal  expenses. 6,496  86 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies       .'l,.'i!)0  02 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the   year 501  32 

Commissions  to  agents  (less  commission  on  reinsurance)  first  year's 

premiums,   $82,91.").07;   renewal    premiums,    .$]:a, 020.88 214,845  85 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 6,268  72 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 56,678  50 

Medical  examiners'  fees,  $12,676.50;  inspection  of  risks,  $3,012.01.  15,688  51 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 98,650  32 

Rent,    including   $10,000.00  for   company's   occupancy    of   its   own 

buildings,  less  $7.50  received  under  sublease 37,661  24 

Advertising,  $13,343.66;  printing  and  stationery,  $8,157.02;  postage, 

telegraph,  telephone  and  express,  $13,731.11;  exchange,  $321.91..  35,553  70 

Legal  expenses  not  included  in  foregoing  items 8  44 

Furniture,  fixtures  and  safes 7,360  43 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 10,833  81 

Taxes  on  real  estate 6,383  05 

State  taxes  on  premiums 20,665  25 

Insurance  department  licenses  and  fees 3,367  95 

Federal  corporation  tax,  war  revenue  tax 14  10 

State  taxes  on  reserve 26,804  24 

Municipal    taxes,    $36.73;    care   of   deposit    with    State    Treasurer, 

$50.00   86  73 

Miscellaneous  expenses 7,287  66 

Home  office  traveling 2,272  20 

Items  of  legislative  expense 305  24 

Real  estate  sold  prior  to  1915 44  34 

Gross  loss  on  sale  or  maturity  of  ledger  assets — bonds 48,434  98 

Gross  decrease,  by  ad.iustment,  in  book  value  of  ledger  assets — 

bonds  127,424  14 


Total   disbursements $3,40.5..599  51 

Balance    $22,226,564  94 

Ledger  Assets. 

Book  value  of  real  estate $387,382  89 

Mortgage  loans  on  real  estate 6,634,967  80 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 85,300  00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as   collateral 3,778.956  45 

Premium  notes  on  policies  in  force 7,991  59 

Book  value  of  bonds,  $10,404,427.06;  and  stocks,  $479,914.18 10,884,341  24 

Cash  in  company's   office $50  00 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest    107,422  65 

Deposits  in  trust  companies  and  banks  on  interest.  .  302.094  61 


$409,567  26 

Agents'  balances,  net S3  21 

Cash  in  transit 38,024  50 


Total  ledger  assets,  as  per  balance $22,226,564  94 
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Non-Ledger  Assets. 

Interest  Juo  autl  aocrueil  on  iin)rti,'a;;es $81,07'2  58 

Interest  due  ami  nccrueil  ou  Imnds 17:!,lK5i>  47 

Interest  iluo  ami  aionied  on  collateral  loans 1,237  10 

Interest  due  and  an-rued  on  j>reniluni  notes,  pollry  loans  or  liens..  11,741  82 

Rents  due  and  at<.Ti(ed  on  <oMii)an.v's  property  or  lease 017  00 

Total    $268,007  07 

Market  value  «>f  bonds  ami  stocks  over  lionk  v.ilue 2«,U."i7  112 

New  Business.       Renewals. 
Gross  premium!*,  due  and  unreported,  on  policies  In 
force    Deoemher   31.    lOLj    (less    reiusuranoe    pre- 
miums)      $3,660  36       $1.{.J,260  01 

Gross  deferred    |)remiunis   on   poliiies   In    force   De- 
cenUicr  31,  1915  (less  reinsurance  premiums) 30.068  81  268,110  01 

Totals   $33,729  17        $401,.370  02 

Deduct  loading 8.432  29  100,147  42 

Net  amount  of  uncollected  and  deferred  pre- 
miums   $2.5,206  88       $.301,222  60       $326,519  48 

Gross  assets $22,848,049  71 

Deduct  Assets  Not  Admitted. 

Asents'  debit  balances,  gross $.33  21 

Overdue  and  accrued  Interest  on  bonds  la  default 22.000  00 

Total    $22,933  21 

Admitted  assets $22,82.'5,716  50 

Liabilities,  Surplus  and  Other  Funds. 

Net  ])resent  value  of  all  the  ontstamllu;,'  policies  in  furce  ou  the 

31st  day  of  December,   1015,   as  computed   by  the  company:   on 

the  following  tables  of  mortality  and  rates  of  Interest,  viz.: 
Actuaries'  table  at  4  per  cent,  on  all  policies,  1851  to  1900  Inclusive  $11,381,005  00 
Same  for  reversionary  additions 432,049  00 

$11,814,044  00 

American  Experience  table  at  SYi  per  cent,  on  all  iiolicies,  1001  to 

1907  Inclusive .$5,091. .577  00 

Same  for  reversionary  additions 1,203,000  00 

$6,295,483  00 

American  Experience  table  at  3  per  cent,  on  all  policies.  1908  to 

1915  inclusive $2.770.&50  00 

Same  for  reversionary  additions 96,224  00 

$2,867,074  00 

Net  present  value  of  annuities  (Including  those  in  reduction  of  pre- 
miums). 

American  Experience  table,  3  per  cent $10,475  00 

$10,475  00 

Total    $20,987,076  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  .sol- 
vent companies 326,673  00 

Net  reserve $20,061,303  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts, 
not  Involving  life  contingencies,  computed  by  the  company; 
present  value  of  future  instalments  certain 45,327  00 
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Liabilities,   Surplus   and    Other    Funds   -Contiiiiu-d. 

Liability  on  poliC'lcs  cancelled  iunl  not  included   in   "n(!t  reserve" 

upon  wliicli  ;i  surrender  v.'iliie  may  Ik'  deinandcil IW  ."(2 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not    due $0,000  00 

Claims  for  death  losses  Incurred  for  which  no  proofs  have  been 

received  S2,!)72  00 

Claims  for  matured  endowments  duo  and  unpaid 38,724  00 

Claims  for  death  losses  and  other  iiolicy   claims   resisted   by   the 

company  1,135  00 

Due  and  unpaid  on  annuity  claims  inv(dvinK  life  continfjencies. .. .  50,488  00 


Total  policy  claims $135,319  00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon    4.121  24 

Premiums  paid  in  advance,  including  surrender  values  so  applied 10,502  24 

Unearned  interest  and  rent  paid  in  advance 40,019  96 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 1,777  59 

Medical  Examiners'  and  legal  fees  due  or  accrued 1,742  50 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 50,000  00 

Dividends  or  other  profits  due  policy  holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 2,572  76 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policyholders  dui-ing  1916,   whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 99,738  05 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable   to 

policyholders  during  1916 194,647  40 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included  in 
the  foregoing 342,992  oo 


$21,590,289  26 
Unassigned  funds  (surplus) 1.235,427  24 


Total $22,825,716  50 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
Ordixary 

Number.  Amount.       Total  Number.     Total  Amount. 

At  end  of  previous  year: 

Whole  life 26,539  $6.3,864,899  00 

Endowment    4,008  7,257,022  00 

Term  and  other 632  1,867,800  00 

Additions  by  dividends 2,914,073  00 


Issued  during  year: 

Whole  life 1,856  $4,426.058  00 

Endowment    295  484,629  00 

Term  and  other 405  1,092.500  00 

Additions  by  dividends 515,190  00 


31,179  $75,903,794  00 


2,556  $6,518,377  00 


Revived  during  year: 

Whole  life 10  $52,176  00 

Endowment   1  1,905  00 

11  $54,081  00 

1'otals 33,746  $82,476,252  00 
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Exhibit    of    Policies -Coutlmu'«l. 
Policies  terminated  during  year 1.G40  4,954.216  00 

Policies  In  force  I>eceiul)er  ai.  linr. SlMOfi  $77,522,036  00 

Policies  reinsured SM  8:!2.800  Oil 

Business  in  Maryland  in  1915. 

IiK-liidin^'  i>ald-for  butiiiu-ss  only. 

OitiMNAiiv.  Nuiiilior.  Aintiiiiit. 

Policies  In  force  December  31  of  iiicvl.uis  year <;70  $1  .(HS.018  00 

Policies  Issui-d  diiriiiv'  tlic  year 1 10  l}i5»..')0()  00 

Totals    7.M)  $1.847.r.l8  00 

Deduct  ceased  to  be  lu  force  diirluc  the  year 41  103,465  00 

Policies  in  force  in  Maryland.  December  .'U.  VM'> 739  |1, 744, 053  00 

Losses  and  claims  Incurred  durlnp  the  year 20  ?67.772  00 

Totals    20  $07,772  UO 

Losses  and  claims  .settled  during  tlic  year 20  $67,772  00 

Premiums   received    $04,067  90 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  KXHIIWT. 

(iaiii  ill  Surplus.   I»ss  In  Surplus. 

Loading  on  gross  premiums  of  the  year  (averaging 

L'O.tM  per  cent,  of  the  gloss  prciiiiiiiiis) .$."»01  ,.'58;!  07 

Insurance  expenses  incurred  during  the  year .")16.274  24 

Gain  from  loading $45,108  83 

Interest  earned  during  the  year $1,037,785  07 

Investment  expenses  incurred  during  the  year 44.246  02 

Net  Income  from  Investments $093,.538  45 

Interest  required  to  maintain  reserve 770.058  00 

Gain  from  Interest $210,880  45 

Expected  mortality  on  net  amount  at  risk $883,,350  00 

Actual  iiU)rtality  on  nt't  amount  at  risk 7!»1.20O  00 

Gain  from  mortality $92.0!t9  00 

Total  gain  during  the  year  from  surrendered  ami  lapsed  policies..  35,757  '.',' 

Decrease  in  surplus  on  dividend  account $382,337  35 

Net  to  profit  account 55  77 

INVESTMENT  EXHIBIT. 
Stock.s  and  Bonds. 

•Gain  on  storks  and  bonds $24,831  00 

•Loss  on  stocks  and  bonds $i:!0.2fil  87 

Loss  from  assets  not  admitted 15.835  CO 

Balance  unaccounted  for 3,578  90 

Total  gains  and  losses  in  surplus  during  the  year $414.7.'.2  42        .$538,013  72 

Decrease  in  surplus 123.281  .30 

Totals   $538,013  72        $.538,013  72 

•In'-luding  profit  (or  loss)  on   sales  or  maturity.   Increase   (or  decrease)   in   book   value,   and 
change  in  dlflference  between  book  and  market  value  during  the  year. 
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THE   COLUMBIAN    NATIONAL   LIFE    INSURANCE   COMPANY 
OF   BOSTON,   MASS. 


Commenfed  Business  Septoiiiber  11,  VM'l. 


Arthur  E.  Childs^  Prcsirteut.  William  II.  Brown,  Secretary. 

Trincipal  OfficEj  77  Franklin  Strei'IT,  Boston,  Ma.ss. 


Attorney  to  Receive  Service  of  Process  ....  Charles  T.  Leviness,  .Tb. 

General  Agent  in  Maryland  .     *     .  .  .      Charles  T.  Leviness,  .Ir. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $10,148,.389  62 

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses,  less 
$4,334.16  for  first  year's  reinsurance .$281,569  22 

Surrender  values  applied  to  pay  first  year's  pre- 
miums     1,640  25 

Total  first  year's  premiums  on  original  policies        $283,209  47 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities    .• 129  64 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and   annuities 41,161  18 

Consideration  for  original  annuities  involving  life 
contingencies    1,067  67 

Total  new  premiums $32.5,567  96 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $17,795.51  for  rein- 
surance or  renewals $1,755,335  50 

Dividends  applied  to  pay  renewal  premiums 50.583  55 

Surrender  values  applied  to  pay  renewal  premiums.  1,895  59 

Renewal  premiums  for  deferred  annuities 871  51 

Total  renewal  premiums $1,808,686  13 

Extra  premiums  for  total  and  permanent  disability 
benefits,  etc 8,898  37 

Total  premium  income $2,143,152  48 

Consideration  for  supplementary  contracts  not  in- 
volving life  contingencies 7,160  00 

Dividends  left  with  the  company  to  accumulate  at 
interest  1.649  96 
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Income — Continued. 

Gross  iuterest  ou  uiortKaKe  loans $107, GS3  71 

Gross  Interest   on   bonds,   and   dividends  on   stoi-ks, 

less  $18,lt8G.0S  aeerued  Interest  on  bonds  acquired 

durinii;  the  year 234,748  19 

Gross  interest   on   premium   notes,    policy   loans   or 

Hens  101.G!)5t  -21 

Gross  Interest  on  deposits  in  trust  companies  ond 

banivs   '       '.i.iiSl  08 

(Jross    lnlcri"it    i>m   other   lU'lits   due    the   rompiiiiy .  .  tis."!  50 

Gross    rent     from     i-ompany's     property.     im-lndin>; 

$24,11>5.12    for    company's    oceupain-y    of    Its    own 

buUdlnBs   69,060  64 


Total ^.-iS.I.-.^G  33 

Received  from  acildent  and  health  department cUiCLM.")  28 

Received   from  other  sources -Wl  46 

Advance  deposits   witli  ajjpllcations l.'»4  67 

From  ajjents"  lialances  i>reviously  rliarged  off.  . .  y 200  00 

Gross  protlt  on  sale  or  maturity  of  ledper  assets 5.001  95 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets G.Oll  45 


Total  income $3,048,323  58 


Sum  of  both  amounts $13,196,713  20 

Disbursements. 
For     death     claims     (less     .?lS.Oa"{.00     reinsurance), 

$498..->56.26:  additions,  $1,831.30 $500,387  62 

For    matured    endowments 72..3.'?4  00 

For  total  and  permanent  disability  claims !KK3  00 


Net  amount  paid  for  losses  and  matured  endowments $57.^.027  02 

For  annuities  involving  life  coutinKcncies 4.G.'!7  04 

Premium  notes  and  liens  voided  by  lar)se.  less  $2,.3n2.05  restorations  24,498  18 
Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes    281,459  73 

Surrender  values  applied  to  pay  new  |»remiums.  $lj640.2.">.   to  pay 

renewal  premiums.  $1.895. .59 3,5.35  84 

Surrender  values  applied   to   purchase   paid-up   insurance  and   an- 
nuities      41,161  18 

Dividends  paid  to  policy  holders  in  cash,  or  applied  in  liquidation 

of  loans  or  notes 10,487  07 

Dividends  applied  to  pay  renewal  premiums 50,583  55 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  129  64 

Dividends  left  with  the  company  to  accumulate  at  interest 1.049  fKJ 


Total  paid  policy  holders $097,770  71 

Expense  of  lnvestl>;ation  and  settlement  of  policy  claims,  including 

$1,717.97  for  lewal  expenses 1,838  35 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     1,.549  96 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the   year 73  27 

Paid  stockholders  for  interest  or  dividends 70,000  00 

Commissions  to  agents  (less  commission  on  reinsurance)  first  year's 
premiums,   $116,193.80;   renewal   premiums,   $79,;i38.44;   annuities 

(original),  ?8.'J.84;  (renewal),  $17.98 1!K),6.34  06 

Commuted  renewal  commissions 1,200  00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 
compensation  for  home  office  supervision) 6,899  85 
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Disbursements     ("out  imiod. 

Branch  office  expenses,  including  saliirios  of  nifiiiJiKfTH  and  florUs, 

not  included  in  foregoing  items 124,173  47 

Medical  examiners'  fees,  $25,178.50,  Inspection  of  risks,  .$5,819.85..  30,998  35 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 10f),001  78 

Rent,    including   .$22,195.10   for   company's   occupancy    of   Its   own 

buildings,  less  .$240.00  received  under  sublease 42,108  92 

Advertising,  .$5,277.05;  printing  and  stationery,  ,$13,968.52;  postage, 

telegraph,  telephone  and  express,  .$15,2.56.51;  exchange,  $541.22..  3.5,043  90 

Legal  expenses  not  included  in  foregoing  items 1,449  22 

Furniture,    Ji.xtures  and   safes 2,97(1  ;J5 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 19,187  ."iO 

Taxes  on  real  estate 14,423  .50 

State  taxes  on  premiums 30,307  22 

Insurance  department  licenses  and  fees 5,818  73 

All  other  licenses,  fees,  and  taxes 2,953  96 

Home  office  and  traveling  expenses 13, .5.53  91 

American   Investment   Securities   Co 20,000  00 

Sundry  expenses 747  73 

Federal  income  tax  deducted  at  source 215  00 

Accident  and  health  department,  per  statement 355,226  94 

Agents'   balances   charged  off 28,738  44 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 

bonds  8,946  70 


Total   disbursements $2,112,737  62 


Balance  $11,083,975  58 

Ledger  Assets. 

Book  value  of  real  estate $917,374  .30 

Mortgage  loans  on  real  estate 1,853,633  24 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 
collateral    1,828,362  27 

Premium  notes  on  policies  in  force,  of  which  $12,729.24  is  for  first 
year's    premiums 144,241  97 

Book  value  of  bonds,  $5,785,427  55;  and  stocks,  $95,095.27 5,880,522  82 

Cash  in  company's  office $11,700  11 

Deposits  in  trust  companies  and  banks   not  on  in- 
terest    7,893  07 

Deposits  in  trust  companies  and  banks  on  interest.  283,974  22 

. $303,567  40 

Bills  receivable,  $15,188.30;  agents'  balances,  net,  $84,705.14;  sus- 
pense,  $1,036.49 : 100.929  93 

Contingent  funds  subject  to  draft  by  cashier 1,939  49 

Accident  and  health  department,  per  statement 53,404  16 


Total  ledger  assets,  as  per  balance $11,083,975  58 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $38,825  83 

Intei'est  due  and  accrued  on  bonds 94,168  00 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens. .  27.129  13 

Interest  due  and  accrued  on  other  assets 2.163  68 

Rents  due  and  accrued  on  company's  property  or  lease 3,476  10 


Total    $165,762  74 
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Non-Ledger   Assets — Continued. 

New  Business.       Uciiownl-s. 
Gross  iireiuiuius,  due  iiiid  unreported,  ou  po!U  les  In 
force    December   31,    U>15    (less    reinsurance    pre- 
miums)   $«.8Tr.  71        $loT.131  1K» 

Gross   deferred    premiums  ou   pollrles   In    force    l)e- 
cember  ;U,    r.tl5   (less   reinsurance   premiums)....  S.StW  Oi>  88,5:;5  88 

Totals    «!53.241  80       $245,657  87 

Deduct  loading 6,050  00  36,806  10 


Net  amount  of  uncollected  and  deferred   pre- 
miums   $47.183  80        $208,70177        $255,947  57 

Accident  and  healtb  department,  per  statement 1,815  01 


Gross  assets $11,507,500  00 

Deduct  Assets  Not  Admitted. 

Contlncent   fund $1.9.39  49 

Agents'  debit  balances,   gross ,S<i..">fi4  02 

Suspense  account,  gross 1.503  21 

Bills   receivable,   accident  and   healtb 1,803  25 

Premium  notes  and  loans  on  policies  and  net  prcmhmis  in  excess 

of  the  net  value  "f  tlicir  policies 20.512  55 

Overdue  and  accrued  interest  on  bonds  In  default 5,9.'?0  42 

Book  value  of  ledger  assets  over  market  value — real  estate 095  G2 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds.  71,481  01 

Bank  balances — banks.  In  hands  of  receivers 780  35 

Accident  and  health  department,  per  statement 3.825  36 


Total    $201,396  48 


Admitted    assets $11,300,104  42 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  ])i)lii-i(>s  in  force  <m  the 
31st  day  of  December,  1915,  as  computed  by  the  Massachusetts 
Insurani-e  Department  on  the  following  tables  of  mortality  and 
and  rates  of  Interest,  viz.:  , 

American  Experience  table  at  3%  per  cent $9,200,991  00 

Same  for  reversionary  additions 3,971  00 

$9,204,062  00 

American  Experience  table  at  3%  per  cent 51,870  00 

ToUl    $9,256,832  00 

Deduct  net  value  of  risks  of  this  company  reinsured  In  other  sol- 
vent companies 12,522  00 

Net   reserve $9,244,310  00 

Extra  reserve  for  total  and  permanent  disability  benefits,  etc 9,976  00 

I'resent  value  of  amounts  not  yet  due  on  supplementary  contracts, 

not  involving  life  contingencies,  computed  by  the  actuary 23,806  00 

Present  value  of  amounts  Incurred,  but  not  yet  due,  for  total  and 

permanent   dl.sablllty   benefits 10,082  97 

Liability  on  policies  cancelled  and  not  Included   in   "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 1,366  25 

Claims  for  death  Ics.ses  in  process  of  adjustment  or  adjusted  and 

not  due $6,500  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received   33,799  00 
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Liabilities,   Surplus   and    Other    Funds     font  Iniicd. 

Claims  for  matured  endowmeuts  due  and  unpaid 1:5,108  40 

Claims  for  death   losses  and   other  policy  flalms  resisted   Ijy   the 

company    48  00 

Due  and  unpaid  on  annuity  claims  involviiij?  life  conlinKenr-ies. .. .  42,685  00 


Total  policy  claims 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 
thereon   

Premiums  paid  in  advance,  including  surrender  values  so  applied 

Unearned  interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 

Medical  Examiners'  and  legal  fees  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 
in  the  foregoing 

Reserve  for  contingencies 

Federal  income  tax  deducted  at  source 

Accident  and  health  department,  per  statement 

Advance  deposit  with  applications 

Balance  from   sale  at  foreclosure  of  mortgages 


$»0,2:}0  40 

7,222  74 

11,188  37 

31,614  76 

0,382  12 

2,699  00 

25,495  60 

2,964  47 


83,000  00 

15,000  00 

205  00 

237,711  34 

179  47 

4,301  25 


Capital   stock 

Unassigned  funds  (surplus) . 


$9,834,735  74 

1,000.000  00 

471,368  68 


Total    $11,306,104  42 


Exhibit  of  Policies. 

Including  paid-for  business  only. 
Industrial. 


At  end  of  previous  year: 

Whole  life 

Endowment   


Revived  duriuis 
Whole   life 


year: 


Increased  during  year; 

Whole  life... 

Endowment    


Number. 

1.512 

412 


Amount.       Total  Numlier. 
.$267,701  00 


38,078  00 


1,924 


$365  00 


$406  00 
648  00 


Totals    

Policies  terminated  during  year. 


1.926 
158 


Policies  in  force  December  31,  1915. 


1,768 


At  end  of  previous  year: 

Whole  life 

Endowment 

Term  and  other 

Additions  by  dividends. 


Ordinary. 

Number.  Amount.       Total  Number. 

18,942  $46,715,133  00 

4,279  9,029,701  00 

2,244  9,195,974  50 

65,612  00 

25,465 


Total  Amount. 


$305,779  00 


$365  00 


$1,0.54  00 


$.307,198  00 
23.347  00 

$283,851  00 
Total  Amount. 

$65,006,420  50 
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Exhibit    of    Policies     (tuit iiuu>i|. 


Issued  (luriuK  year: 

Whole  life 

Endowineut   

Term  and  other. .. . 


Kevived  durlug  year: 

Whole  life 

Endowment    

Term  and  other 


Increased  during  year: 

Whole  life 

Endowment   

Term  and  other , 

Additions  hy  dividends. 


intinNAitv 

-  i'uiitiniit'd. 

;5,0ol 

$7.3;«.rc.7  00 

«25 

St22.788  00 

mi 

3.203.604  00 

LSI 

$:jo5.o;{8  00 

20 

47.000  00 

.'III 

I43.r>,s;{  iNj 

6 

$85,328  00 

:{ 

3,934  00 

1 

17,281  00 

26.297  50 

Totals    

Policies  terminated  during  year. 


Polhies   in  forte   l)e<eml)er  ."1.    l!H."». 
Policies  reinsured 


Business  in  Maryland  in  1915. 
Iiicludlii;;  paid-for  business  ouly. 

OllDINARY. 


Policies  In  foroe  December  31  of  [irevions  year 
Policies  issued  during  the  year 


Totals 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland.  December  31,  l!>l.j. 
Premiums  received 


5,079 


240 


10 


30.794 
3.933 


-•CStSl 
2U0 


$11,520,009  00 


$550,221  UO 


$132,840  50 

$77,215,491  no 

10,099,592  00 

$07.115.8J»9  (JO 

1,678.217  00 


Number. 
323 

40 

Amount. 
$1,105,009  00 
i:{0,250  00 

3G:i 

.V.) 

$1.2.S5,949  00 
209, 1&5  00 

304 

$1,026,704  00 

$30,317  86 

Loading  on  gross  premiums  of  tlie  year  (averaging 

14.8  per  cent,  of  the  gross  premiums) 

Insurance  expenses  Incurred  during  the  year 


Condensed  Gain  and  Loss  Exhibit. 
INSURANCE   EXlIll'.IT. 

Gain  in  Surplus.     Loss  in  Surplus. 


Loss  from  loading 

Interest  earned  during  the  year 

Investment  expenses  incurred  during  the  year. 


Net  Income  from  investments... 
Interest  required  to  maintain  reserve. 


Gain   from   Interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality  on  net  amount  at  risk.... 


$315.2.39  78 
571,005  79 


$540,451  67 
54,006  02 

$4^5,845  05 
316,511  22 


$055,695  00 
410.009  02 


$256,420  01 


$109,334  43 


Gain  from  mortality. 


$245,625  98 
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Condensed    Gain    and    Loss    Exhibit     ContiiiiU'd. 

INSURANCE   EXIIII'.ri"    C<,nliiivc<l. 

Net  expected  disbursements  to  annuitants $2,694  00 

Net  actual  annuity  claims  incurred 4,637  94 


Loss  from  annuities $1,943  94 

Total  gain  during  tlie  year  from  surrendered  and  lapsed  policies..  $1.56,2.35  10 

Dividends  paid  stockbolders 70,000  00 

Decrease  in  surplus  on  dividend  account 98,8.!i6  41 

Deci'ease  in  special  funds  and  special  reserve  during  tbe  year 10  00 

Net  to  loss  account .$28,-538  44 

IN'VESTMENT  EXHIBIT. 

Stocks  and  Bonds. 

*Gain  on  stocks  and  bonds .$5,091  95 

♦Loss  on  stocks  and  bonds $24,281  53 

Loss  on  other  investments 780  35 

Gnin    from    assets    not   admitted 10,789  13 

N'et  loss  on  account  of  total  and  permanent  disability  benefits,  or 

accidental  death  benefits  included  in  life  policies 9.0-36  00 

Accident  and  health  department 42,789  04 

American   Investment   Securities   Co.,   $20,000.00;   premium   notes, 

$24,498.18   44,498  18 

Balance  unaccounted  for 1,834  96 


Total  gains  and  losses  in  surplus  during  the  year .$587,086  59        $578,984  86 

Increase  in  surplus 8,101  73 


Totals   $587,086  59        $587,086  59 


♦Including  profit  (or  los^)  on  sales  or  maturity,   increase   (or  decrease)  in  book  value,   and 
change  in  difference  between  book  and  market  value  during  the  year. 
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CONNECTICUT   GENERAL    LIFE    INSURANCE   COMPANY 
OF  HARTFORD.  CONN. 


rDimiKMiiiMJ    Riislnoss   Ootoher,    1805. 


Robert  W.  niNTiNGTON,  Jr.,  President  Okouck  K.  1Ui.ki:i,i:v,  Socrt'lary. 

Principal  Okkicb,   04    Pkaki,    Stukkt,    ILvrtford,   Conx. 


Attorney  to  Receive  Service  of  Process  .....        W.  Scott  Warrington. 

General  ARent   iu   M.uylaiul  ....  Smith  &  Warrincton. 


Capital  Stock. 

Amount  of  capital  pnlrt  up  In  cash .'i;400.<>00  00 

Amount  of  ledger  assets  (as  per  balance)  December  .SI  of  previous 
year  $14,000,066  ."51 

Income. 

First   year's  preniinms  on  original   policies   without 

deduction  for  commissions  or  other  expenses,  less 

?18.."i43.5.-.  for  Hrst  year's  reinsurance $462,912  36 

Surrender  values  applied  to  pay  first  year's  premiums  5,495  13 

Total  first  year's  premiums  on  orltrin.nl  policies        $468,407  49 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities  29,753  49 

Surrender  values  applied  to  purcha.se  paid-up  insur- 
ance and  annuities 7,128  44 

Consideration  for  original  annuities  involving  life 
contingencies    60,209  74 

Consideration  for  supplementary  contracts  involving 
life    contingencies 746  00 

Total  new  iiremlnms $500,305  16 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $09,015.42  for  rein- 
surance or  renewals $2,106,055  31 

Dividends  applied  to  pay  renewal  premiums 182.775  69 

Dividends  applied  to  shorten  the  endowment  or  pre- 
mium  paying   period 1.867  43 

Surrender  values  applied  to  pay  renewal  premiums.  1.095  85 

Renewal   premiums   for  deferred   anntiities 404  43 

Total  renewal  premiums $2,293,098  71 

Extra  premiums  for  total  and  permanent  disability 
benefits,  etc 8,923  00 

Total  premium  income $2,868,3'J6  87 
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Income — Continued. 

Considoration  for  supplementary  eontraetw  not  In- 
volving   life    eontlnsonc'ios 

Dividends  left  with  the  coinpaii.y  to  accMimnlnte  at 
interest    

Gross  Interest  on  niortsawe  loans $148,170  43 

Gross  interest  on  bonds,  and  dividends  on  stocks, 
less  !)!40.'?.81  aeerued  interest  on  bonds  aequired 
during    the   year 17fi, 

Gross  interest  on  premium  notes,  policy  loans  or 
liens  112 

Gross  interest  on  deposits  in  trust  companies  and 
banks  4 

Gross  interest  on  other  debts  due  the  company 5, 

Gross  discount  on  claims  paid  in  advance 

Gross  rent  from  company's  property.  Including 
$7,500.00  for  company's  occupancy  of  its  own 
buUdings    21,830  87 


,504 

07 

,100 

02 

,764 

09 

,873 

22 

453 

33 

Total    

Unlisted  assets,  Ai-izona  Water  Co 

Accident  and  health  department,  per  statement 

Reserve  deposited  by  reinsurance  companies 

From  agents'  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. 


40,440  55 
21,556  14 


?769,765  93 

145  83 

211,980  38 

10.269  43 

3,516  59 

8,135  19 

2.392  00 


Total  income 

Sum  of  both  amounts. 


$3.9.%,528  91 
$18,032,595  22 


Disbursements. 

For     death     claims     (less     $57,921.00     reinsurance), 

$676,080.24;   additions,    $1,046.00 $677,126  24 

For  matured  endowments  (less  $2,500.00  reinssurance). 


$287,432.00;  additions,   $901.00. 


288,333  00 


Net  amount  paid  for  losses  and  matured  endowments $965,459  24 

For  annuities  involving  life  contingencies 16,581  74 

Premium  notes  and  liens  voided  by  lapse,  less  $51.45  restorations.  139  86 
Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or   notes 263,199  80 

Surrender  values  applied  to  pay  new  premiums,  $5,495.13,   to  pay 

renewal  premiums,  $1,995.85 7.490  98 

Surrender  values  applied  to  purchase  paid-up  insurance  and   an- 
nuities     7. 128  44 

Dividends  paid  to  policy  holders  in  cash,  or  applied  in  liquidation 

of  loans  or  notes 13,531  30 

Dividends  applied  to  pay  renewal  premiums 182.775  69 

Dividends    applied    to    shorten    endowment    or    premium    paying 

period  1.867  43 

Dividends  applied  to  purchase  paid-up  additions  and  annuities...  29,753  49 

Dividends  left  with  the  company  to  accumulate  at  interest 21,556  14 


Total  paid  policy  holders $1,509,484  11 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$600.20  for  legal  expenses 605  20 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      12,-554  37 
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Disbursements     ( 'cut  iiniiMl. 

Dividends  and  interest  thereon  held  on  deimslt  .surrendered  durlufj 

the  year S.tK!"  M 

Paid  stockholders  for  Interest  or  dividends 40,000  00 

Commissions  to  a^onts  (less  cointuission  on  reinsurance)  first  year'.s 

premiums,  $lltS.O*!(5.30;  renewal  iiremlums,  !$l(j3,T(U).01 ;  annuities 

(origlnall,  $.{,tJ13.04 ;  (renewal),  $L'9.44 30.-,-H»7  79 

Commuted  renewal  commissions 1.100  00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  olTlce  supervision) 4,223  05 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 75,103  29 

Medical  examiners'  fees,  $27,'.i;{S.02,  inspection  of  risks,  $4,284.00. .  32,222  02 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 94,700  25 

Rent,    including   $4,Soo.oO   for   company's   occupancy    of    its    own 

buildings   4,800  00 

Advertising,  $052.40;  printing  and  stationery,  $12,940.00;   postage, 

telegraph,  telephone  and  express,  $4,988.21 18,580  67 

Legal  expenses  not  included  in  foregoing  items 2.2;{2  43 

Furniture,  fixtures,  and  safes 1.009  51 

Repairs  and  cxpeu.ses  (other  than  taxes)  on  real  estate 10,741  85 

Taxes  on  real  estate 4,005  75 

State  taxes  on  premiums 22,789  25 

Insurance  department  licenses  and  fees 3,008  53 

All  other  licenses,  fees,  and  taxes 38,500  88 

Sundry  disbursements 13,002  14 

Miscellaneous   interest   payments 341  22 

Accident  and  health  department,  per  statement 250,065  07 

Agents'  balances  charged  off 10 

Gross  loss  on  sale  or  maturity  of  ledger  assets 813  (58 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 7,788  32 


Total  disbursements $2,524,364  62 


Balance    $15,508,230  00 

Ledger  Assets. 

Book  value  of  real  estate $2.10, OfiO  00 

Mortgage  loans  on  real  estate 0,2.'!7..'i9(;  70 

Loans  made  to  policyholders  on   this  company's  policies  assigned 
as   collateral 2,0."A890  't4 

Premium  notes  on  policies  In  force 97,844  33 

Book  value  of  bonds,  $:?.388,040.O0;  and  stocks,  $274,899.00 3,663,545  00 

Cash  in  coniimny's  office $.3,103  98 

Deposits  in   trust  companies  and  banks  not   on   In- 
terest     713  30 

Deposits  in  trust  companies  and  banks  on  interest-.  161,000  59 


164,877  87 

Agents'  balances,  net 11,488  59 

Reinsurance  due  from  other  companies  (A.  &.  H.) 1,4;13  14 

Accident  and  health  premiums  in  course  of  collection  (per  \.  iV  II. 

statement)    50,745  37 


Total  ledger  assets,  as  per  balance $15,508,230  60 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $230,108  47 

Interest  due  and  accrued  on  bonds 58,883  86 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens..  10,732  13 
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Non-Ledger   Assets  —("out  i  unci  I. 
Rents  due  and  accrued  on  conipany's  proporty  or  loawo 132  08 


Total    $311,916  54 

Due  from  other  companies  Tor  losses  or  claims  on  iiolicn^s  oZ  tliis  <omp;niy  rein- 
sured      5,<J00  00 

New  Business.       Renewals. 

Gross  premiums,  due  and  unreported,  on  policies  In 
force  December  31,  1915  (less  reinsurance  pre- 
iniunis) $14,428  94        $150,354  49 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1915  (less  reinsurance  premiums).....  67,997  19  .338,462  87 


Totals   .$82,426  13        .$488,817  30 

Deduct    loading 13,850  20  84,307  12 


Net  amount  of  uncollected  and  deferred  pre- 
miums     $68,575  93        $404,510  24        $473,086  17 


Gross  assets $16,298,233  31 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $11,708  65 

Overdue  and  accrued  interest  on  bonds  in  default 6,291  66 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks. .  47,605  00 


Total    .$65,605  31 


Admitted    assets $16,232,628  00 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  tbe  outstanding  policies  in  force  on  the 
31st  day  of  December,  1915,  as  computed  by  the  company:  on 
the  following  tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  table  at  4  per  cent,  on  business  issued  prior  to  January 
1,  1901,  except  20  payment  endowments  at  age  70,  issued  in 
1899    and    1900 $3,620,648  00 

American  Experience  table  at  S^^  per  cent,  on  business  subsequent 
to  January  t,  1901,  and  20  payment  endowments  at  age  70,  issued 

in  1899  and  1900 $9,842,094  00 

Same  for  reversionary  additions 216,507  00 

^— —  $10,058,601  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums). 

McClintock's  annuitant  table  at  3^^  per  cent,  interest 150,111  00 


Total    $13.829..360  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies. .  1-32.819  00 


Net  reserve $13,696,541  00 

Extra  reserve  for  total  and  permanent  disability  benefits,  etc 15.368  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 

life  contingencies,  computed  by  the  company 77,406  (X) 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded ■         1,319  67 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    $121,198  00 
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Liabilities.    Surplus   and    Other    Funds     ('MUtiiUKHl. 

CInluis  for  matured  ontlownients  «liie  and  unpaid 21. 100  00 

Claims  for  death  lo«scs  nud  otlier  polity  i-lalms  resisted  by  tlie 

company  2. .182  75 

Due  and  unpaid  on  annuity  claims  InvolvlnR  life  contlnfrencles. .. .  S.OSTi  00 

Total  policy  claims $1  .Vt.OTl  Tr» 

Dividends  left  with  the  company  to  accumulate  at  Interest,  and  accrued  Interest 

thereon    70.-l(U!  O.t 

Premiums  paid  In  ailvance.  Including  surrender  values  so  applied 1S.2.">(I  -17 

I'ncarncd  Interest  and  rent  paid  In  advance 2'.'>..'>11  2-1 

Salaries,  rents,  otTicc  expenses,  bills  and  accounts,  due  or  accrued 71S  0(i 

Medb'al  ICxaminers'  and  lepal  fees  due  or  accrued 2..'"i!M  (tO 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 78.8ftfl  44 

T'npald  dividends  to  stockholders 20.000  <XI 

Dividends  or  other  protits  due  policyholders,  including  those  contingent  on  i)ay- 

ment  of  outstanding  and  deferred  premiums .34, ."(r»  40 

Dividends  declared   on  or  apportioned   to  annual   dividend   policies   payable   to 
policyholders  during  1916.  whether  contingent  upon  the  payment  of  renewal 

premiums   or   otherwise 24,837  ^2 

Surrender  values  claimed  in  excess  of  reserve .'!.n27  82 

Annual  dividends  payable  in  1016  on  certain  policy  forms :?ri.l42  82 

Reserve  deposited  by  rclnsuran<c  cnnii)anics 14.642  4.'! 

Accident  and  health  llabilitb-s  (per  si;it.Mi..nti ISl.Oir.  IG 

.?14.4(Vt,.-7.'?  01 

Capital  stock 400.010  oo 

Unasslgned    fnn.N   i-^urplnsi l..'?00.0.';4  ;i'.> 

Total    ?16,2:{2.62S  00 


Exhibit  of  Policies. 

Including  paid-for  business  only. 

Obdinabt. 

At  end  of  previous  year:  Number.  Amount.       Total  Number. 

Whole     life 22.r)7,-  $4.5,822,007  05 

Endowment     1.3.64S  17,08.8.710  00 

Term  and  other .5,408  20.40.1.037  13 

Additions  by  dividends 2.-.8.144  00 

— 41.61.3 

Issued  during  year: 

■Whole  life 3,808  $8.7.32.948  00 

Endowment  1.771  2,.392,.3.57  00 

Term  and  other 1,876  8.57.3..")! 7  00 

Additions  by  dividends .52.0.57  00 

.. 7.545 

Revived  during  year: 

Whole  life 40  $118..53;2  00 

Endowment    20  27..5O0  00 

Term  and  otfier 10  74.000  00 

Additions  bv  dividends 078  00 


Total  Amount. 


.$84,562,505  08 


$10,750,879  00 


$220,710  00 
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Exhibit    of    Policies — ('oiitiiiiK'd. 


Increased  dnriiig  year: 

Whole    life 

Endowment , 

Term  and  other 

Additions  by  dividends. 


26 

4 

16 


.$141,:i76  80 

l.'i,507  00 

70,561  00 

40  00 


Totals    

Policies  terminated  during  year. 


40 


40,202 
3,208 


Policies  in  force  December  31,  1015. 
Policies  reinsured 


Business  in  Maryland  in  1915. 

Including  paid-for  business  only. 


45,094 
659 


$225,484  80 

.$]04,7.59..578  88 
8,774,598  18. 

$95,084,080  70 
5,552,627  00 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Number. 

Amount. 

7 

.$8,2.50  00 

107 

411,808  00 

Totals    

Deduct  ceased  to  be  in  force  during  the  year. 


114 


Policies  in  force  in  Maryland,  December  31,  1915. 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 


92 
5 
5 


Premiums  received. 


Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 


.1:420.058  00 
50,400  00 

.$369,658  00 
5,.350  00 
5,3.50  00 

$8,704  80 


Loading  on  gross  premiums  of  the  year  (averaging 

16.20  per  cent,  of  the  gross  premiums) $473,364  76 

Insurance  expenses  incurred  during  the  year 662,434  54 


Gain  in  Surplus.     Loss  in  Surplus. 


Loss  from  loading 

Interest  earned  during  the  year 

Investment  expenses  incurred  during  the  year. 


N'et  income  from  investments.. 
Interest  required  to  maintain  resei've. 


Gain   from   interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality  on  net  amount  at  risk... 


Gain    from    mortality 

Net  expected  disbursements  to  annuitants. 
Net  actual  annuity  claims  incurred 


$810,163  75 
51.898  77 

$758,264  98 
488,991  00 


5832,-390  00 
576.145  24 


$11,992  37 
16.256  94 


$189,069  78 


Loss  from  annuities 

Total  gain  during  the  year  from  suri-endered  and  lapsed  policies.. 

Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account 

Decrease  in  special  funds  and  special  reserve  during  the  year 

Net  to  loss  account 


$269,273  98 


$256,244  76 


$51,537  33 


38.628  60 


$4,264  57 

$40,000  00 
280.164  38 

195  39 
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Condensed    Gain    and    Loss    Exhibit    -Cuutinued. 

INTESTMKNT  KXIIIHIT. 

Stocks  and  Honds. 

•flaln  on  stocks  anil   bonds $58,670  44 

•Loss  on  stofks  and  l)onds $813  68 

Loss  from  assets  not  admitted 7,205  24 

Loss  from  accident  and  liealtb  department 100,201  52 

Balance  unaccounted  for 3,044  1!) 

Total  jtalns  and  losses  In  surplus  during  the  year $078,005  30        $0L'1.914  56 

Increase  In  surplus ,16,000  74 

Totals   $678,005  30       $078,005  30 


*Inrludlni;  profit  (or  loss)  on  sales  <>r  maturity.   Increase  (or  decrease)  In  book  value,  and 
change  In  difference  between  book  and  market  value  during  the  year. 


CONNECTICUT    MUTUAL    LIFE    INSURANCE    COMPANY 
OF  HARTFORD,  CONN. 


Commenced    Business   Doceiiihor   15,   1840. 


JoH.N  M.  TAYLon,  President.  William  II.  Deming,  Secretary. 

Principal  Office,  36  Pearl  Street,  Hartfoud,  Conn. 


Attorney   to  Receive  Service  of   Process         .....  Fkank  C.  Nicodemus. 

General  Agent  In  Maryland Franklin  T.  Allen. 


Amount  of  ledger  assets  (as  per  b'alance)  December  31  of  previous 
year     $70,650,640  09 

Income. 

First  year's  premiums  on  original   policies  without 

deduction  for  commissions  or  other  expenses $736,748  98 

Surrender  values  iipiilied  to  pay  llrst  year's  pre- 
miums      C89  2(5 

Total  first  year's  premiums  on  original  policies        $737,438  24 

Dividends  a|>plierl  to  purchase  pald-uii  additions 
and   annuities    9,750  41 

Surrender  values  applied  to  purchase  paid-up 
Insurance  and   annuities    22.144  35 

Consideration  for  original  annuities  involving  life 
contingencies     27,624  75 

Consideration  for  supplementary  contracts  Involv- 
ing life  contingencies 7.2.?4  S." 

Total  new   premiums $804,102  60 
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Income — Continued. 

Renewal    premiums    without    deduction    for    com- 
missions or  other  expenses !P5,735,027  04 

Dividends  applied  to  pay  renewal   premhnns 952,420  16 

Surrender  values  applied  to  pay  renewal  premiums  ,'J74  20 


Total    renew'iil    premiums $6,688,72140 


Total    premium    income $7,492,014  00 

Consideration   for   supplementary    contracts   not  in- 

volviuff  life  contingencies 81,979  02 

Dividends  left  with  the  company  to  accumulate  at 

interest     293,r.l7  47 

Gross  interest  on  mortsaRe  lonns $1,788,020  91 

Gross  interest  on  bonds,  and   dividends   on   stocks, 

less  $3,105.73  accrued  interest  on  bonds  acquired 

during  the   year  1915 $1,028,554  60 

Gross   interest   on    premium   notes,    policy   loans   or 

liens     395,088  72 

Gross  interest  on   deposits  in   trust  companies  and 

banks    29,894  34 

Gross  interest  on  other  debts  due  the  company....  35,8.55  02 

Gross  discount  on  claims  paid  in  advance 170  77 

Gross     rent    from    company's    property,     including 

$35,000.00   for    company's    occup'ancy    of    its    own 

buildings     1.53.630  82 


Total     $3,431,215  18 

Unapplied    payments    on    land    contracts    (suspense 

account)     11,660  21 

Federal  source  Tax   508  62 

Gross  profit   on  s'ale   of  maturity   of  ledger   assets, 

Real  Estate,   Bonds  and  Stocks 30,323  00 

Gross   increase,    by    adjustment,    in    book    value    of 

ledger  assets,  Bonds   5.519  00 


Total   income    $11,347,437  10 


Sum   of  both   amounts $81,998,077  19 

Disbursements. 

For  death  claims,  $4,593,907.28;  additions,  $224,63..     $4..594.131  91 
For  m'atnred   endowments,   $391,669.30 391,669  30 


Net  amount  paid  for  losses  and  matured  endowments $4,985,801  21 

For  annuities  involving  life  contingencies 39.837  58 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes   1,383.084  17 

Surrender  values  applied  to  pay  new   premiums,   $689.26;  to  pay 

renewal    premiums,    $374.20 1,063  46 

Surrender    values    applied    to    purchase    paid-up    insurance    and 

annuities    22,144  35 

Dividends  paid  to  policy  holders  in  casb,  or  applied  in  liquidation 

of  loans  or  notes 212.907  69 

Dividends  applied  to  pay  renewal  premiums 952.420  16 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  9.750  41 

Dividends  left  with  the  company  to  accumulate  at  interest 293.317  47 


Total   paid   policy   holders $7,900,326  45 

(29) 
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Disbursements     ('i>iitiiiiu>(l. 

Expense    uf    InvestiKutloii    am)    settlement    of    poHoy    c-lalms,    lu- 

cludlDK  ll.;{><4;*-J   for   k'«al   exiieiises I.;:s4  54 

Paid   for   claims   mi   supplementary    loutriuts    n<>t    liivolvlii;;    life 

contlniiencles     U5.(mi7  <>4 

Diridenils  and  Interest  thereon  heltl  on  deposit  surrendered  ilurliin 

the   year    2i)-_',S-12  '20 

Commissions    to    agents    (less    commission    on    reinsurance)    first 

year's    premiums.    $l'S!>,7r>l.!M):    renewal    premiums,    |40i),!Ml.riO; 

annuities  (orl^'lnali.  $!H.L>:!   (5!)0.7S7  63 

Compensutloii   of   managers  and   agents   not    paid    by    commission 

for  services   In  olitainlu};   new   Insurance 14.S2.S  03 

Agency  supervision  and  travi'Unj;  expenses  of  supervisors  (except 

compensation    for    home    office    supervision) 12.0;{1  51 

Branch  olTlce  expenses,  IncludInK  salaries  of  maua^'ers  and  clerks, 

not  Included  In  foreuolnc  Items (M.:'.!hi  88 

Medical  examiners"  fees.  $.")6.2."i.(K);  Inspection  of  risks,  $Ui.n4:{.r)4  67,108  54 

Salaries  and  all  other  compfusatlon  of  officers,  directors,  trustees 

and   home  office  employees 2fi.'I,So:{  7."» 

Rent,    includin;;   $.'!.").(ttK).iiO   for    company's    occupancy    of    Its   own 

hulldlnKs    f;.!.71.-.  .Vl 

Advertising,  $2.!»4<).1S;  ])rintlnf;  and  stationery,  $.'i.'i.."{7;'.. •"{:{;  postaRe, 

teleirraph,  telei)hone  and  express.  $:52.0l»O..'!O;  exchanse.  $l,0fi9..-»l  (i!i,47:?  .'i8 

Lec'al  expenses  not   included   In   foregoing  Items lO.rtGO  77 

Furniture,   fixtures  and   safes 'J.'MiO  !i4 

Repairs  and  expenses  (other  than  taxes)  on  real  estate ('i.').242  ($2 

Taxes  on   real   estate .")fi,SlG  98 

State  faxes  on  premiums S.'?,f>08  07 

Insurance  deiiartment  licenses  and  fees C.91.5  40 

Federal  corporation  tax  and  Internal  Revenue  Tax 0.002  13 

State.    County    and    Munliip'al 2.042  01 

Reserve.  $12.7t'.<!..-.<t:  Franchise  Comm..   $142.fi.'I5.79 1.V..40:;  :{,S 

Suspense    account    of    December    31.    1014,    $16,182. .'!7;    traveliii;: 

expense.  $2r..(ii)7.10 42.7SO  ."•(J 

Recording   and    notary    fees,    $438.84;    safe    rent.    $10.00;    lock    re- 
pairing,  $75.16    .■■>24  00 

Fire  Insurance  on  office  furniture  at  agencies 10  05 

Clerk    hire    of    lo'an    inspection,    $00<).O0;     premiums    on    fidelity 

bonds,   $294.03    1.104  03 

Gross  loss  on  sale  or  maturity  of   ledger  assets,   real   estate  and 

bonds     45..-)04  62 

Gross  decrease,    by   adjustment,    in    liook    value   of   ledger   assets, 

bonds    18,004  00 

Total  disl)ursements    $0,055,420  02 


BaTance    $72,042,047  57 

Ledger  Assets. 

Book   value  of  real   estate S2.7.'?8..-iO0  83 

Mortgage  loans  on   real  estate 34,705.344  .3o 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

'as    conateral    8,038.430  18 

Premium  notes  on  policies  In   force 135,240  31 

Book  value  of  bonds,  $23.750,71S.W»:  and  stocks,  $484.145.25 24.2:i4.S03  25 

Deposits  In  trust  companies  and   banks  on  Interest 1.552. 480  49 

Bills  receivable.  $2,500.31;  agents'   balances,   net,   $6.210.80 '     8,717  20 

Real  estate  sold  under  land  contract — balance  purchase  (irlce....  020.<'i70  06 

Total  ledger  assets,  as  per  balance $72,042,047  57 
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Non-Ledger  Assets. 

Interest   duo  and   iiccnicd    o mtKHKes ."fl.OT.'J.OTO  !)."> 

Interest  due  and  accrued   on   iionds 2(r>. •!!)!»  T2, 

Interest  due  and  accrued  on  iircniiiiiii   iiolcs,  jjdlicy  loans  or  iicjis  1!)0,806  .37 

Interest  due  and  a<'crued  on  otlier  assets 10.700  i'M 

Uents  due  and  accrued  on  conipan.v's  property  or  lease 5,718  07 

Total     .$!,. 546,688  34 

New  Business.       Renewals. 
Gross    preniluiiis,    due    and    unreported,    on    policies 
in  force  December  .'U,    r.il-")  (less  reinsurance  pre- 
miums)        %M,UU(;  41        .$22."),.")20  :{.j 

Gross   deferred    premiums   on    policies   in    force    De- 
cendjer  ■''>!,    li)1.")   (less   j'einsiirancc    prciniuius) .  .  .  .  l()."),(i.">:!  :!1  (;;i(i.L'()()  TS 

Totals     $123,040  72        .$891 ,781  1.3 

Deduct    loading 24,600  04  178,. '5.56  23 

Net     amount     of     uncollected     and     deferred 
premiums     .$98,4.'i9  78        .$71.3,424  00        $811,864  68 

Gross   assets $74,401,108  09 

De(duct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $6,980  01 

Bills    receivable    2,.506  31 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 2,730  00 

Overdue  and  accrued  interest  on  bonds  in  default 21,005  00 

Book  value  of  ledger  assets  over  market  value,  bonds  not  subject 

to   amortization   and   stocks 200,123  25 

Total $233,.344  .57 

Admitted  assets    .$74,167,854  02 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,   1915,   as   computed   by   the   company  on 
the  following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  table  at  4  per  cent,  on  all  policies  issued  prior  to  April 

1,  18S2,  and  all  policies  issued  in  exchange  therefor $13,704,325  00 

Same  for  reversionary  additions $13.704,.325  00 

American  Experience  table  at  3  per  cent,  on  all  other  policies....     .52,421.032  00 

Same  for  reversionary  additions 30,789  00 

$52,452,721  00 

Net   present   value  of  annuities   (including   those   in   reduction   of 

Itremiunis) : 
McClintock's  tables  with  SVo  per  cent,  interest 311, .507  00 

Total     $66,468,643  00 

Present  value  of  amounts  not  yet  due  on  supplomentar.v  contracts, 

not    involving    life    contingencies,    computed    by    the    company 

at   3%    273,127  42 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  m'ay  be  demanded 59,996  00 

Claims  for  death  losses  due  and  unpaid $59,342  97 

Claims    for    death    losses   in    process    of    adjustment    or    adjusted 

and  not  due   108,786  00 

Claims  for  de'ath  losses  incurred  for"v\'hich  no  proofs  have  been 

received     156.402  00 

Claims  for  matured  endowments  due  and  unpaid 100,000  00 
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Liabilities,   Surplus   and    Other    Funds     ("oiitiinifd. 

Claims  for  death   los.'*cs  nnd   other   policy  claims  resisted   by   the 

company    18.916  OO 

Due  and  unpaid  on  annuity  claims  involving  life  contlnRencles, . .  2,0S6  41 

Total    policy    claims $445,533  38 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  Interest 

thereon     1,867,5.57  06 

Premiums  paid  in  ad\'anco,  incindinc  surrender  values  so  applied .S7,.321  03 

Unearned   interest   and   rent   paid   in   advance 120,097  61 

Commissions  to  agents,  due  or  accrue<l 6,610  97 

Salaries,  rents,  office  expenses,  bills  and  accounts,  duo  or  accrued,  estimated..  2,500  00 

Medical  Kxamincrs'  and  le>:al  foes  due  or  accrued 15,161  56 

Estimated  amount   hereafter  pa>-'able  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  tills  statement 245,000  00 

Dividends  or  other  profits  due  policyholders,  iiicludinp:  those  continRent  on  pay- 
ment  of  outstanillntf   and   deferred    premiums 126,758  60 

Surrender   values   credited    with   accrued    interest 3,817  90 

Suspense  account,  $11.6(10.21;  Federtii   Source  Tax,   $.508.62 12.168  83 

Supplementary   aureeuionts    7,327  88 


$60,741,621  24 
T'nassiKued    funds    (surplus) 4.426,2.32  78 

Total     $74.167,8,54  02 


At    end    of    previous    year: 

Whole   life    

Endowment    

Term    and    other 

Additions  by  dividends.... 


Exhibit  of  Policies, 
lucludlni;    pairt-for   business   only. 


Issued   durlu]?   year: 

Whole   life    

Endowment    

Term   and   other 

Additions   by   dividends. 


Revived  dnrin;;  year: 

Whole    life    

PvUdowment     

Term  and   other 


Increased  during  year: 

Whole   life    

Endowment    


OltOINAUY. 

Number.                  Amount. 

60,.883         $151,184,780  .32 

33,338            72.333,.58!)  40 

1,812              4,743,6a8  00 

43,785  69 

3,262 

6,8.39 

893 

7,7.8.5,464  OO 

14,5.5.5,48.3  00 

2..^56,340  00 

19,636  73 

33 
23 

1 

$.54,1.55  00 

31,000  00 

2,000  00 

2 
14 

$58,a59  00 
67,551  00 

96,033        $228,305,763  41 


10.994  $24,716,923  73 


$87,1.55  00 


16  $125,610  00 


Totals     107,100         $2.5.3,2.35,4.52  14 

Policies  terminated  during  year 6,689  1.5,4.50,.520  35 


Policies  in  force  December  31,  1915 100,411        $237,784,931  79 
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Business  in  IVIaryland  in  1915. 

Includiiif;    pald-1'or   business    only. 


Policies  In  force  December  31  of  previous  year. 
Policies  Issued  during  tlie  year 


Totnls     

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  December  31,  101.5. 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals 


Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,   1915. 
Premiums    received     


Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 


Number. 

1,323 

4(K) 

Amount. 
$3,fK)2,031  00 
845,767  00 

1,72;', 
207 

$4,8;!8.0!)8  Of) 
.593,499  00 

l,.51f5 

1 
53 

$4,245,109  00 

91   00 
2,. 364  87 

54 

51 
3 

$2,. 363  78 

$2,361  06 

.$472  00 

$131,826  54 

Gain  in  Surplus.     Loss  in  Surplus. 
Loading  on  gross   premiums  of  the  year   (aver- 
aging 18.23  per  cent,  of  the  gross  premiums).     $1,378,088  46 
Insura;nce  expenses  incurred  during  the  year..       1,603,411  29 


Loss  from   loading $22.5,322  83 

Interest  earned  during  the  year $3,561,751  39 

Investment  expenses  incurred  during  the  year..         242,025  91 


Net   income   from   investments $3,319,725  48 

Interest  required  to  maintain  reserve 2,257,684  97 


Gain   from   interest $1,062,090  51 

Expected  mortality  on  net  amount  at  risk $2,805,007  00 

Actual  mortality  on  net  amount  at  risk 1,978,959  63 


Gain    from    mortality $826,047  37 

Net   expected   disbursements   to   annuitants $20,109  00 

Net  actual  annuity  claims  incurred 23,367  50 


Loss   from   annuities .$3,258  50 

Total    gain    during    the    year    from    surrendered    and    lapsed 

policies     $106,125  73 

Decrease  in  surplus  on  dividend  account §1.476.902  60 

Increase  in  special  funds  and  special  reserve  during  the  year.  2.088  59 

INVESTMENT    EXHIBIT. 
Real  Estate. 

*Gain  on  real  estate $4,802  98 

*Loss   on    real   estate 42.794  14 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $25,520  02 

♦Loss  on  stocks  and  bonds $186,945  28 

Loss   from  assets   not  admitted 13.698  49 
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Condensed    Gain    and    Loss    Exhibit     ('(>n(iiiiu'<l. 
i.w  i:srMi;.N  T  dxiiuut    f..»i/i»ii«./. 

Biilauce    un'ali'oiuiiiHl    for 1,287  72 

Tdtiil  Kiiiii"*  iiiul  losses  ill  suriilus  dnrlii;:   the  year $l'.ti"_'l,."iSi;  (i1  $l,!»."'J.L".»S  V> 

Increase  lu  surplus 72.:.'S8  40 

Tofals     $2,01.M,.'^80  Gl  $'-'.024.S80  61 


'Inclutllug    profit    (or    loss)    on    sali-s    or    mntiirlty,    hur«'i»se    (or    dccreiiso)    In    liook    value, 
nod  cbauKe  In  dllYt'rence  lietwi-i-n  liook  ami   market   value  during  the  year. 


CONTINENTAL    LIFE    INSURANCE    COMPANY 
OF   WILMINGTON,    DEL. 


Coniiueuced  Business  September  11,  l!t07. 


Philip  Burnet,  President.  Ch.vrles  R.  Chluchman,  Secretary. 

Principal  Office,  182  Du  Pont  Biilding,  Wilmington,  Del. 


Attorney  to  Receive  Service  of  Process  .....  Harvey    L.    Coopbr. 

General  Agent  In  Maryland  ....  Geoboe  E.  Saulsbury. 


Capital  Stock. 


Amount  of  rapital  paid  up  in  eash .$.''.00,700  00 

Amount  of  ledijer  assets  (as  per  balanoe)  December  ."il  of  previous 

year $1,1.'56.246  90 

Increase  of  capital  during  year 105,980  00 


?1, 202,220  no 


Income. 

First  year's  premiums  on  original  policies  witliout 
dedm-tion  for  coiiimisslons  or  tillier  expenses,  less 
$2. (ill. Oft  for  first  year's  reinsurance $75,132  30 

Surrender  values  applied  to  pay  first  year's  pre- 
miums     2,.'i(J8  .'50 

Total  first  year's  premiums  on  original  policies  $77,700  00 

Dividends  applied  to  jMircliase  paid-up  additions  and 
annuities l..'ll  7!) 

Surrender  values  applied  to  purchase  pald-ui>  insur- 
ance  and   annuities 1 ,2.i0  .">G 

Total  new  premiums 180,453  04 
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I  ncome — Continued. 

Renewal  preinluiiis  witlioiit  deduction  for  coniinlM- 
sion.s  or  other  exiieu.ses,  lews  !);."), O.'iO.lG  for  rein- 
surance or  renewfilH !);.'{24,744  50 

Dividends  applied  to  pay  renewal   premiums 22, .'{47  26 

Surrender  values  applied  to  pay  renewal  premiums.  2(i8  43 


Total  renewal  premiums !i;347,:{00  10 

Extra  premiums  for  total  and  permanent  disability 
benefits   IG.'J  50 


Total  premium  income $427,976  82 

Gross  interest  on  mortjarage  loans $44,77.'}  86 

Gross  interest  on  bonds,  and  dividends  on  stocks, 
less  $2.50  accrued  interest  on  bonds  acquired  dur- 
ing the  year 13,777  .50 

Gross  interest  on  premium  notes,  policy  loans  or 
liens   4,.307  65 

Gross  interest  on  deposits  in  trust  companies  and 
banlvs  2,144  35 


Total    $65,003  36 

Policy  fees 200  00 

Premium  on  sale  of  capital  stock 105,080  00 

Suspended  accounts 2,773  06 

Gross  profit  on  sale  or  maturity  of  ledger  assets 513  20 


Total  income $602,.536  .53 


Sum  of  both  amounts \ $1,864,763  43 

Disbursements. 

For  death  claims,  $64,500.00;  additions,  $148.00 $64,648  00 

For  total  and  permanent  disability  claims 33  97 


Net  amount  paid  for  losses  and  matured  endowments $64,681  97 

Premium  notes  and  liens  voided  by  lapse,  less  $385.10  restorations.  4,.384  37 
Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes    20,354  56 

Surrender  values  applied  to  pay  new  premiums,  $2,-568.30,  to  pay 

renewal  premiums,  $268.43 2,836  82 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities    1,2.30  56 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation 

of  loans  or  notes 1.336  71 

Dividends  applied  to  pay  renewal  premiums 22.347  26 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  1.511  79 


Total    paid    policy-holders $118,6,54  04 

Expense  of  investigation  and  settlement  of  policy  claims 463  96 

Paid   stockholders  for  interest  or  dividends 56.579  40 

Commissions  to  agents  (less  commission  on  reinsurance)  first  year's 

premiums,  $41,271.95;  renewal  premiums,  $27,846.90 69.118  85 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 1.842  68 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 5.428  67 

Medical  examiners'  fees,  $5,255.57,  inspection  of  risks,  $1.383.97..  6.639  54 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 13.540  88 

Rent 2.496  00 
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Disbursements    -CoiitimuMl. 

Advertlsini:.  $l,l.'»<'.S.'i:  priniins  nnd  stntlonery.  $:?.4G0.43;  postnge, 

teloKraph,  telephone  and  express,  $li,l>72.77 7.."i7<>  O.'i 

LefTul  expenses  not  Included  in  forepoln;;  Items lU.'.  iHi 

Furniture,   fixtures,  and  safes !"i:5  its 

State  taxes  on  preihluins A.'t~'2  7!) 

Insurance  department  licenses  and  fees l.tVJO  74 

All  other  llienses.  fees,  and  taxes l'..">lKi  .■t7 

Miscellaneous   disbursements li.lll  47 

Gross  loss  on  sale  or  maturity  ot  led^'er  assets 187  r>0 

Total  disbursements $294,800  92 

Balance   $1,569,872  51 

Ledger  Assets. 

Mortgage  loans  on  real  estate $1,142,420  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as   collateral 4r.,8.S9  10 

Premium  notes  on  policies  in  force,  of  which  $."),2.")1.77  Is  for  first 

year's  premiums .">.(>r>4  00 

Book  value  of  bonds 214,410  34 

Cash  In  coinimny's  office $2,681  50 

Deposits  In  trust  companies  and  banks  on  interest.  108,8.")1  42 

111,532  98 

Total  ledger  assets,  as  i)er  l)alance .$1 ,560,872  51 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2.^,121   68 

Interest  due  and  accrued  on  bonds ',^.2'2't  02 

Interest  due  and  accrued  on  i)remium  notes,  policy  loans  or  liens. .  2.4.'-{9  54 

Total    $30,786  24 

New  Business.     Renewals. 
Gross  premiums,  due  and  unreported,  on  policies  in 
force    December   31,    1915    (less    reinsurance    pre- 
miums)     $392  Of)  $19,480  60 

Gross  deferred   premiums  on  policies  in   force  De- 
cember 31,  1915  (less  reinsurance  premiums) 4,7.37  77  37,8:^6  16 

Totals .$.-..1.^0  46         $57,316  76 

Deduct   loading 2.708  88  10.317  02 

Net  amount  of  uncollected  and   deferred   pre- 
miums     $2,421  58  .$40,090  74  $49,421  32 

Gross  assets $1,050,080  07 

Deduct  Assets  Not  Admitted. 

Premium  notes  and  loans  on  policies  and  net  premiums  in  ex<ess 

of  the  net  value  of  their  policies $1,706  60 

Overdue  and  accrued  Interest  on  bonds  In  default 300  00 

Book  value  of  ledger  assets  over  market  value — bonds 6.500  13 

Total    $P,515  73 

Admitted  assets $1,641,564  34 
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Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstaiulinff  [iolicics  in  force  on  the 

31,st  flay  of  December,  1915,  as  c<iinput(Ml  \>y  the  company  on  the 

following:  tables  of  mortality  and  rates  of  Interest,  viz.: 

American  Experience  table  at  '•iY2  per  cent,  on  all  policies .$717,!K>1  59 

Same  for  reversionary  additions 4,.554  22 


$722,455  81 


Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) : 
Premium  reduction,  American  Experience  table,  3%  per  cent 197  4.'1 


Total    .$722,05.3  24 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies. .  4,007  97 


$718,045  27 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies 497  42 


Net  reserve .$719,142  09 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value   may  be  demanded 1,5S  03 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company .5,000  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 1.834  68 

Unearned  interest  and  rent  paid  in  advance 2,414  73 

Commissions  due  to  agents  on  premium  notes  when  paid 1,0.32  90 

Commissions  to  agents,  due  or  accrued 4,308  09 

"Cost  of  Collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  load- 
ing thereon 513  05 

Medical  Examiners'  and  legal  fees  due  or  accrued 1,122  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 8,560  OO 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 1,331  69 

Dividends   declared   on   or   apportioned   to   annual   dividend    policies   payable   to 
policy-holders  during  1916,   whether  contingent  upon  the  payment  of  renewal 

premiums   or   otherwise 2.405  99 

Suspended  accounts 3,128  66 


$750,953  11 

Capital  Stock 396,790  00 

Unassigned  funds  (surplus) 493,821  23 


Total    $1,641,564  34 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year:  Number.  Amount.       Total  Number.     Total  Amount. 

Whole  life. .' 4,704  $11,426,943  00 

Endowment  786  1,637,000  00 

Term  and  other 221  630.280  00 

Additions  by  dividends 8,432  00 

0,417  $13,702,655  00 

Issued  during  year: 

Whole    life 816  $2,032,000  00 

Endowment  338  672,500  00 

Term  and  other 22  109,000  00 

Additions  by  dividends 3,463  00 

1,176  $2,816,963  00 
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Exhibit    of     Policies     ("niiIimuMl. 

Revived  during  year: 

Whole  life 

Endowiuent  


Increased  during  year: 

Whole  life 

Endowment    


0.0 
9 

$1 -.5.500  00 
30.000  00 

$0,101  00 
507  00 

Totiils    

Policies  terminated  during  year. 


Policies  In  force  Decenil)er  :?1.  101." 
Policies  reinsured 


00 


ti.!Hi4 
(•.24 


e.rwo 

1.15 


1185.500  00 


$0,608  00 

.'?ic..Tn.7s(;  (K) 

1, 715.080  00 

114.096.007  00 
651.800  00 


Business  in  Maryland  in   1915. 
ImluiliiiK  piiiil-fcir  Imsiiicss  only. 


Policies  In  force  I>eceniher  31  (.f  previous  year. 
Policies  Issued  during  the  year 


Totals    

Deduct  ceased  to  l.e  in  force  during  the  year. 


Policies  In  fi.rce  in  Maryland.  December  31,  1915.... 
Losses  and  claims  unpaid  I)cccinl>cr  :!1  of  previous  year... 
Losses  and  claims  incurred  during  the  year 


Totals     

Losses  and  claims  settled  during  the  year. 


I'remiums  received. 


Number. 

:!.702 

817 

.\m<i<iiit. 
."?8,4:{9,51.3  00 
1.H00.970  00 

4.51  !l 
412 

$10,240.4K9  (K) 
1.085,437  00 

4.107 

1 
1.-. 

$9.1.'i.->.052  00 
.$1.0(KI  (10 
41,014  00 

10 
16 

$42,614  00 
42,614  00 

.$249,539  70 

Condensed  Gain  and  Loss  Exhibit. 
INSUHANCK   EXHIBIT. 

Gain  in  Surplus.     Loss  In  Surplus. 


Loading  on  gross  premiums  of  the  year  (averag- 
ing 24.50  per  <-fnt.  of  the  gross  premiums).  ..  .         .$100,781  51 
InsTirau'-e  expenses  incurred  during  the  year. . .  .  121,704  88 


Loss  from   loading 

Interest  earned  during  the  year 

Investment  expenses  Incurred  during  the  year.. 


Net  Income  from  Investments... 
Interest  required  to  maintain  reserve. 


Gain  from  Interest 

Expe<tcd  mortality  on  net  amount  at  risk. 
Actual  mortality  on  net  amount  at  risk... 


$73,337  21 

1,.328  17 

$72,009  04 

21,8.50  95 


$123,811   16 
04.808  92 


Gain  from  mortality 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies 

Dividends   paid    stockholders 

I»c(Tcase  in  surplus  on  dividend  account 

Increase  In  special  funds  and  special  reserve  during  the  year. . 


$50.1.58  09 


$.59,002  24 
5,254  93 


$14,983  37 


56,579  40 

26,498  24 

1,360  00 
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Condensed    Gain    and    Loss    Exhibit     ('ontiiiiicil. 

1  N'VJOSTM  lONT  KX 1 1 1  lUT. 

Stocks  and  IJonds. 

♦Gain  on  stocks  suirl  bonds $r)l.'{  29 

♦Loss  on  stocks  nnd  lioiids $4, ".'{2  81 

Gain  from  assorts  not  a<lniitted 888  05 

Gain  on  account  of  total  and  permanent  disability  benefits,  etc.  11 1  72 

Preuiinnis  on  sto(dv  issued 105,080  (KJ 

Total  «ains  and  losses  in  surplus  during  the  year $221,908  32  $104,153  82 

Increase  in   surplus 117,754  50 

Totals    .$221,908  32  $221,908  32 

♦Including  profit  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)  in  book  value,   and 
change  in  difference  between  book  and  market  value  during  the  year. 


EQUITABLE   LIFE   ASSURANCE   SOCIETY  OF  THE    UNITED  STATES, 
OF   NEW   YORK   CITY,   N.  Y. 


Commenced   Business  July  28,    1859. 


William  A.  Day,  President.  William  Alexander,  Secretary. 

Principal  Office,  120  Broadway,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process         .  .  .  .  .  William  A.  Daxnbb. 

General  Agent  in  Maryland  .  .  .  .  .  William  A.  Banner. 


Capital  Stock. 

Amount  of  capital  paid  np>  in  cash $100,000.00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year    $.526,789,751  00 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  expenses, 
less  $31,582.32  for  first  year's  reinsurance $4,998,837  59 

Surrender  values  applied  to  pay  first  year's  pre- 
miums       9,826  69 

Total  first  year's   premiums   on   original   poli- 
cies          $5,008,664  28 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities     1,088,010  98 
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Income  -Continued. 

Cousideratlou   for  original   anuuitios   invulvliiK   life 

coutliiKeiicics    SOI ,itlKi  79 

Cousiileratiuii    fur    supplvineutury    oonlracts    iuvolv- 

lujj  llfi'  tontliiK't'iH'ies ;{22,(>r)0  01 

CousldiTiUli.ii    fur  disjililUty    claims 0,084  56 

Tutnl    new    premiums $7,287,370  62 

Renewal     premiums    witliuiit     deduction     for    eom- 

missluus    ur    other   expenses,    less   $334,221.33    fur 

relusunuu-e   or   renewals $45,043,615  52 

Dividends  applied   to  pay  renewal  premiums 3,470,434  37 

Surrender  values  apjtlied   tu  pay   renewal   premiums  04.033  15 

Keuewul    premiums    for   deferred    annuities 61,247  50 

Tutal    renewal    premiums $4S,(>4<),230  54 

Extra  premiums  for  total  and  permanent  disability 
benellts     .      88.260  47 

Total    premium    income $36,015,861  63 

Consideration  for  supplementary  contracts  not  in- 
volving   life    contingencies 564,437  19 

Dividends  left  with  the  company  to  accumulate  at 

Interest     343,305  08 

Interest   on  dividend   deposits 27,450  75 

Gross  interest  on  mortgajre  loans $0,041,554  57 

Gross  Interest  on  collateriil  loans 5,03"  50 

Gross  interest  on  bonds,  and  dividends  on  stocks, 
less  $l)S0,li31.52  accrued  interest  on  bonds  ac- 
quired during  the  year 12,574,663  60 

Gross  interest  on  premium  notes,  policy  loans  or 
Hens    4,810,574  19 

Gross  interest  on  deposits  iu  trust  companies  and 
banks     335,582  09 

Gross  interest  on  other  debts  due  the  company....  155,76!)  33 

Gross  discount  on  claims  paid  In  advance 7,242  41 

Gross  rent  from  company's  property,  including 
$64,790.24  for  company's  occupancy  of  its  own 
buildings     968,98166 

Total     $24,899,405  41 

Foreign   exchange   and   currency   adjustment 225,417  28 

United    States   income    tax,    $77.42;    deposits    on    account    of    in- 

sui^nce,    $6<t.24.8.74;    dividend     suspen.se.     $675.77;    policy     loan 

suspense,    $0,724.09;    checks    cancelled,    $1,089.81;    remittances 

from  agencies  awaiting  cashiers'   rejiorts,  $22.021.85 91,4.'!7  08 

Rent,   deposits  and   lire   Insurance  indemnity    fund 7,187  49 

Received   from    other   sotirces 2,907  48 

From  agents'  balances  previously  charged  off 11.100  88 

Gross  proflt  on  sale  or  m'aturlty  of  ledger  assets 771,818  26 

Gross  Increase,    by   adjustment,    in   book   value  of  ledger  assets, 

bonds 330,480  00 

Total   income    $83,290,810  m 

Sum  of  both  amounts $610,080,561  03 
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Disbursements. 

For    death    claims,    !i;21,0!>7,623.78;    additions,    .'i;41t,- 

596.12     122,112,21 0  00 

For  matured   endowments,   $8,450,062.30;   additions, 

$2.-),593.81      8,481 .0.'ifl  17 

For  tofal  and  permanent  disability  benefit  claims..  6,684  56 


Net  amount  paid  for  losses  and  matured  endowments $30,600,560  33 

For  annuities  Involving  life  contingencies 1,332,.398  94 

Surrender    values    paid    in    cash,    or    applied    in    liquidation    of 

loans    or    notes. 14,018,658  93 

Surrender  values  applied  to  pay  new  premiums,  $9,826.69;  to  pay 

renewal    premiums,    $64,9.33.15 74,759  84 

Dividends   paid  to   policy  holders  in   cash,    or  applied   in  liquida- 

tion  of  loans  or  notes 7,443,263  64 

Dividends  applied  to  pay  renewal  premiums 3,470,4.34  37 

Dividends  applied  to  purchase  pstid-up  additions  and  annuities.  ..  .  1,088,010  08 

Dividends  left   with  the  company  to  accumulate  at  interest .343. .305  08 


Tot'al  paid  policy  holders 58,371,-388  31 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $27,705.44   for   legal   expenses 27.705  44 

Premiums   waived  account  of  disability 995  84 

Paid    for    claims    on    supplementary    contracts    not    involving    life 

contingencies     p.55,109  92 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing   the   ye'ar 155,429  50 

Paid  stockholders  for  interest  or  dividends 7,000  00 

Commissions    to    agents    (less    commission    on    reinsurance)    first 
year's  premiums.  $2,215,108.68;  renewal  premiums,  .$2,. 596, 014. 51; 

annuities  (original),  $68,553.26;  (renewal),  $2.382.05 4,882,058.50 

Commuted  renewal  commissions 4,979  00 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services   in   obtaining   new   insurance 46,011  18 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 420,025  21 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in   foregoing  items 621.246  11 

Medical      examiners'      fees,      $317,840.53;      inspection     of      risks, 

$108,550.64     426,391  17 

Salaries  and   all  other   compensation   of  officers,    directors,   trus- 
tees and  home  office  employees 1,388,742  92 

Rent,    including   $64,796.24   for    company's   occupancy   of   its    own 

buildings,   less  $3,263.80  received  under  sublease 521,782  92 

Advertising.  $48,194.64:  printing  and  stationery.  $182,914.32;  post- 
age,   telegraph,    telephone    and   express,    $165,794.06;    exchange, 

$38,398.82     435,301  84 

Legal  expenses  not  included  in  foregoing  items 64.427  96 

Furniture,  fixtures,  and  safes 190,765  93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 269,365  69 

Taxes  on  real   estate 209,817  00 

State  taxes  on  premiums 760,331  28 

Insurance  department  licenses  and  fees 14.931  34 

All  other  licenses,  fees  and  taxes 163,049  83 

Federal    corporation    tax 4,475  74 

Interest   on    overdue    taxes 28,845  91 

Sundry  disbursements    241,356  96 

Surrender    value    suspense 183  62 

Interest    on    dividend    deposits,     $27,450.75;     on    policy    claims, 
$10,387.30     37,838  (6 
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Disbursements     « 'oiitimu'd. 

Losses,    iiuclalu>i>(l    ac<'oiiiits,    $l'(i4.-:i;    itolicy    claim    losses,    1^11.- 

340.21;  suspi-mUHl  banks,  $iy.;i;5;  lire,  $L'52.10 11,S15  03 

I'ollf.v   claiiii   (leiK>slts lu;!..-,H7  (lit 

Ageuts'   bulauc-es  charned   off .^,928  35 

Gross  loss  on  sale  or  inaturlt.v  oi  leilger  assets,  bonds 3,195  50 

Uross   (lei-rease,    b.v   adjustnioni.    lu   book    value   of   ledger  assets, 

bonds  and   stocks 1,718.138  (Kt 


Total    disbursements     |71,'>2li,222  04 


Balance     $538,558,338  39 

Ledger  Assets. 

Book   value  of   real   estate $17,-147.r»38  OC 

Mortt'a«e  loans  on   real  estatf 10S,!«(i.973  13 

Loans  secured   by  pledge  of  bonds,   stocks,  or  other  collateral....  i:i.").lK)0  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 
as  collateral    n7.2;>:;.0(5S  60 

Book  value  of  bonds,  ."i!2,>C),  129.422.00;  and  stocks,  $16,5BO,4(>«<.00 :{01,ft89,800  00 

Cash   in   company's  office $;jO.!I64  07 

Deposits    lu    trust    companies    and    banks    not    on 
interest     fi00,<;08  08 

Deposits  in  trust   companies  and   banks  on   interest     11.036,586  18 

11.<>9.'',..->.'S8  93 

Bills  receivable.  $87,717.42:  agcnt.^^'  bMlanccs.  not  .$707.12r).<>r):  .sup- 
plies. $2.";..">7.">.17:  cash  in  suspended  banks,  $2,97r).r)0;  deposits  ac- 
count law  suits,  :f0.405.15;   less  agency   suspense,   $732.51 827,IM)0  78 

Cash  in  transit 541,242  89 


Total  ledger  assets,  as  per  balance $538,558,338  39 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$1,096,551  57 

Interest  due  and  accrued   on   l)ouds 4,010.423  80 

Interest  due  and  accrued  on  collateral  loans 2,027  78 

Interest  due  and  accrued  on  premium  notes,  policy  loans  and  liens  730,485  52 

interest  due  and  accrued  ou  other  assets 4.S.24:!  (K! 

Hents  due  and  accrued  on  company's  property  or  lease 218,022  69 


Total     $6,112,354  42 

New  Business.       Kenewals. 
Gro.ss    premiums,    due   and    unreported,    on    policies 
in  force  December  31,  1915  (less  reinsurance  pre- 
miums)       $49,400  84     $4, .■572,244  01 

Gross  deferred   premiums  on  policies  in  force  De- 
cember 31,   1915  (less   reinsurance  premiums) 305,070  62      2,712,976  79 


Totals     $.^-.4,471  40    $7,0Sr),22O  80 

Deduct  loading  at  23.50  per  cent 83.300  79       1,005.026  88 


Net  amount  of  uncollected  and  deferred  pre- 
miums             $271 ,170  67     $5,420,193  92    $5,691,364  59 

War    liens 82,377  12 


Gross   assets    $550,444,434  52 
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Deduct  Assets  Not  Admitted. 

Supplies,    stationery,    printed    matter , $2ri,575  17 

Deposits  In  court  jU'count  Isiw   suits fi,40r>  15 

Agents'  debit  balanees,  gross 7r{5,12<!  '>'.', 

Cash  in  suspended  banks 2,'.ri'>  <iO 

Bills    receivable    87,717  42 

Book  value  of  ledger  assets  over  amortized  value,   stocks 2.:!7<),b<)!t  4:; 

Amortized    value   of   special   deposits   In   excess   of   corresponding 

liabilities    256,052  76 

Total    $3,482,522  06 

Admitted    assets    $546,061,012  46 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1915,  as  computed  by  the  Actiiary 
on  the  following  tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4%  on  issues  to  and  including  1900 .'(;i21,110,8n7  00 

Same  for  reversionary  additions 5,166,630  00 

$126,277,527  00 

American  Experience  Table  at  314%  on  issues  1808  to  1006,  inclu- 
sive, and  convertible  policies  1014  and  after $10,075,001  00 

American  Experience  Table  at  3%  on  issues  1895  to  1915,  inclu- 
sive      $283,800,870  00 

Same  for  reversionary  additions 2,253,513  00 

$280,054,383  00 

Other  tables  and  rates,  viz.: 

Joint  life  prior  to  1898 — American  Etxperience  Table  at  4% 116,707  00 

Child's  Endowments  and  Survivorship  Assurances  prior  to  1898 — 

Carlisle  Experience  Table  at  4% 35,645  00 

Annual   Premium    Child's   Endowments,    1898   to  1906,    inclusive — 

Carlisle   Experience   Table   at  31/2% 88,616  00 

Single    Premium    Child's    Endowments,    1898    to    1906,    inclusive — 

Hm.  Table  at  31/2% 18.699  00 

Joint  Life  1898  to  1906,  inclusive— Hm.  Table  at  3% 163,109  00 

Semi-Tropical  1910  to  1915,   inclusive,   and   sub-standard   business 

1915— Sesqui-American  Table  at  3% 1,093,122  00 

Tropical,  1910  to  1915,  inclusive,  and  sub-standard  business  1915 — 

Double  American  Table  at  3% 301.994  00 

Survivorship  Assurances,  1906 — Carlisle  Experience  Table  at  3%. .  9,465  00 

Same     for     reversionary     additions — ^Joint     Life — American 

Experience  Table  at  4% 5,647  00 

Same     for     reversionary     additions — Semi-Tropical — Sesqui- 
American   Table   at   3% 37..363  00 

Same   for   reversionary  additions — Tropical — Double   Ameri- 
can Table  at  3% 17,608  00 

1,887,975  00 

Net  present  value  of  Annuities  (including  those  in  reduction  of 
premium)  Regular  and  Deferred  to  and  including  1898 — Ac- 
tuaries' Table  at  4  per  cent $1,651,031  00 

Two  life  to  and  including  1898— Hm.  Table  at  4% 104,111  00 

Survivorship    to    and    including    1898 — Carlisle    Experience    Table 

at  4  per  cent 25.740  00 

Regular   Single  Life  Annuities   1898  to   1906,   inclusive — American 

Experience  Table  at  31/2  per  cent 3.110.895  00 

All   other   Non-Participating   Annuities,    1898   to   1915,    inclusive — 

McClintock's  Table  at  31/2  per  cent 4,898,447  00 
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Liabilities,   Surplus  and   Other   Funds     C'oiitiiiiKMl. 
Annual  Dividend  Sui\iM"rship  Aiiimltks,  l'.>i;:  tn  r.»l."i,  imlu.slve — 

McCliutock's  Table   ut  3V'o .^ 5,007  00 

Supplemoniary    t'outrauts    from   3Mi%   policies — American    Kxper- 

U-iuf   TaliU-  at    ;i'j    pi-r  toiil 980.541  00 

SuppK'tiieiitur.v  iVmlrarts  UiuIihIIiik  proiuliiui  reductions)  from  '6% 

policies— American    Kxperieuce    TmI.!.-   at    :!", 2,313.376  00 

13,008,208  00 

Total    $440,3!);!, li!M  00 

Deduct   net    value   of   risks   of   this    Coiiipauy    relnsureil    iu    other 
solvent  companies    705.807  00 

Net  Keserve  (I'ald  for  basis) $44o,088.127  00 

Kxtra  reserve  for  total  and  permanent  disability  beuelUs 0o,l;{3  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts, 

not   involvlni;  life  coutluKencles,  computed  by  the  Society 3,068,334  00 

Incurred    but    not    yet    due    for    total    and    permanent    disability 

l.en.-tlts    4,T:!7  00 

Lialillity  on  policies  cancelled  and  not  Included  In  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 60,021  90 

Claims  for  death   losses  due  and  unpaid $21,017  90 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due   183,679  54 

Claluis  for  death  losses  Incurred  for  which  no  proofs  have  been 

received     2,390.202  28 

Reserve  for  death   losses  incurred   l)Ut    unreported 4.50.000  00 

Claims  for  matured  endowments  due  and  unpaid 83l>,971  20 

Claims  for  total  and  permanent  disal)ility  benelits 05(5  09 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies...  65.051  30 

Total    policy   claims $4,203,701   I.". 

Due  and  unpalil  on  supplementary  contracts  not   invulvin^'  life  contingenfles. . .  \Jt\M  3.'{ 
Dividends  left   with   the  company   to  accumulate  at  interest,   and  accrued   in- 
terest   thereon    1,117,892  62 

Premiums  paid  in  advance,   includlnj?  surrender  values  so  applied 319,693  64 

Tnearned  interest  and  rent  paid  in  advance 1,903,699  57 

Commissions  to  agents,  due  or  accrued 30,379  09 

Salaries,  rents,  oflfice  expenses,  bills  and  accounts,  due  or  accrued 124,894  08 

Medical  Examiners'  and  legal  fees  due  or  accrued 32,437  29 

Estimated  amount  hereafter  payalde  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,003,966  71 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 913,713  90 

Dividends  declared   on   or   apportioned   to   annual   dividend    policies   payable   to 
policy-hrdders  during'  191(5.   whether  c<)ntin;ient   uiion   the  payment  of  renewal 

premiums  or   otherwise 5,750,000  00 

Dividends  dcclareil  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1916 7,823,499  00 

Amounts  set  ai)art,   apportioned,   provisionally   ascertained,   calculated,   declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in  the  foregoing 63,910,551  00 

For  relief  fund.  $7,9.39.81;  fire  Insurance  Indemnity  fund.  $48..'}23.12;  judgments 

under  appeal.   $5..">.50.05    61,813  58 

All    other    liabilities 196,358  20 

$536,290,147  04 

Capital    stock 100.000  00 

Unasslgned    funds    (surplus)    10.571,765  42 

Total     $546,961,912  46 
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Exhibit  of  Policies. 

Including    p.ild-l'or    IjusIucss    only. 

At  end  of  previous  year:  Nuinlicr.  Aniouiil..     Total  Xumljcr.     Tot'ul  Amount. 

Whole  life    4i;5,24.5      .?1,00:!,012,171  00 

Endowment    145,749  .30f),7;57,S!)8  00 

Term  and  other    54,003  112,lt)7.n80  00 

Additions  by  dividends 11,386,80.';  00 

612,997      .$1,494,2.'J4,.342  00 

Issued    (luriuK    year:                               (  ^ 

Whole   life 44,898  .$103,381,105  00 

Endovk'ment    9,826  1.5,423,458  00 

Term  and  other 38,2.56  39,651,989  00 

Additions  by  dividends 1,828,267  00 

' 92,980        $160,284,879  00 

Revived   during  year: 

Whole   life    561  .$1,2.51,098  00 

Endowment     163  281,2.50  00 

Term   and   other 200  244,77100 

924  .$1,777,119  00 

Increased  during  year: 

Whole  life $524,171  00 

Endowment     160,085  00 

Term  and  other    1,790,315  00 

$2,474,.571  00 

Totals     706,901      $1,6.58,770.91100 

Policies  terminated  during  year 58,694  128.884,858  00 

Policies  in  force  December  31,  1915 653,207      $1,529,886,053  00 

Policies    reinsured    697  $13,712,491  00 


Business  in  Maryland  in  1915. 
Including   paid-for    business    only. 


Number.  Amount. 

Policies  in  force  December  31  of  previous  year 6,789  $17,232,098  00 

Policies  issued   during   the   year 1,749  2,614,964  00 

Totals    8.5.38  $19,847,062  00 

Deduct  ceased  to  be  in  force  during  the  year 811  1.764,765  00 

Policies  in  force  in  Maryland,  December  31,  1915 7,727  $18,082,297  00 

Losses  and  claims  unpaid  December  31  of  previous  year 5  $11,575  00 

Losses  and  claims  incurred  during  the  year 70  223,314  10 

Totals    ; 75  $234,889  10 

Losses  and  claims  settled  during  the  year 74  234,514  10 

Losses  and  claims  unpaid  December  31,  1915 1  375  00 

Premiums  received $695,137  43 
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Condensed  Gain  and  Loss  Exhibit. 

INSl  KANCi:     KXIIUUT. 

Gnln  in  Surplus.     Loss  iu  Surplus.' 
Loading  on  gross  premiums  of  tlio  .vear  (uver- 

aging  22.2y  per  cent,  of  the  gross  pn-iniunisi .  $12.4S6.S21i  78 
lusurnni'e  expenses  Incurred   during  the  yenr..       9,721,146  02 


(Jain    front    loading $2,765,683  76 

Interest  earned   during  tlie  year. $24,4ri2,iri4  (>6 

Investment  e.xpenses  lucurri'd  during  the  year..  ft73.471  l'" 


Net   hH'oine   from    Investuionts $2.?, 478,682  09 

Interest   retiulred    to   maintain   reserve 14,80o,0:50  16 


Gain   from    interest $8,58.3,651  93 

Expected   mortality   on  net   amount    at    risk $16,000,581  28 

Actual   mortality  on   net  amount   at   risk 12,251.340  19 


Gain    from    mortality $3,740,24109 

Net   expected   dl.ibursements    to   aiinultiuits. . . .        $7.''.7.ri;!l  1(2 
Net  actual  annuity  chtims  Inrurred S;!2.S85  42 


Loss   from   annuities $95,253  50 

Total    gain    during    tlie    year    from    snrrenderiMl    and    l:ii)sed 

policies      .$1.1f,4.144   7<> 

Dividends  paid  stockholders 7,000  00 

Decrease  in  surplus  on  dividend  account 16,041,670  67 

Increase  in  spcci;il  funds  and  special  reserve  during  the  yc.-ir.  !i.682  62 

Net    to   profit    account $152,448  15 


INVESTMENT    EXHIBIT. 

Real  Estate. 

•Gain  on   real  estate $129  26 

Stock.s  and  Bonds. 

•Gain  on  stocks  and  bonds $1,315,171  27 

•Loss  on  stocks  iind   lionds $1,341,217  50 

<;aln   from   assets   not   arlmltted 2.56.288  02 

Net    gain    account    total    and    permanent    disability    and    acci- 
dental    deatl)     benefits 26.0."'.7  44 

Loss   on    account   of   Increase   In    unadmitfeil    reinsurance    re- 
serves,   etc $118,994  00 

Gain  from  fire  Insurance  Indemnity  fund 5,000  00 


Total  gains  and  losses  in  surplus  during  the  year $18,017,795  62       $17. 61. "..SI 8  20 

Increase  In  surplus 40.'{,977  33 


Totals     $18,017.795  62      $1.8,017,795  62 


•Including  profit  (or  loss)  on  sales  or  maturity.  Increase  (or  decrease)  in  book   value,  and 
change  In  difference  between  book  and   market  value  during  the  year. 
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FIDELITY    MUTUAL    LIFE    INSURANCE    COMPANY 
OF  PHILADELPHIA,   PA. 


Coninieiiced    P.usin(!ss    .I;iiiii;iry    1,    1870. 


Walter  LeMah  Talbot,  President.  f'liAiM.K.s  (i.  FIorxiK,  Secretary. 

Principal  Office,  112-116  N.  Broad  Strkkt,  riiiLADELi'iiiA,  I'a. 


General  Agent  in  Maryland  .....       Tiio.mas  M.  Green. 


Amount  of  ledger  assets  (as  per  halance)  December  31  of  previous 
year  $30,583,488  09 

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  otlier  expenses,  less 
$1,839.55  for  first  year's  reinsurance .$463,074  09 

Surrender  values  applied  to  pay  first  year's  pre- 
miums     1,5.37  78 

Total  first  year's  premiums  on  original  policies        $464,611  87 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities   40,746  44 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 232  .57 

Consideration  for  original  annuities  involving  life 
contingencies  9,000  00 

Consideration  for  supplementary  contracts  involv- 
ing life  contingencies 852  77 

Total  new  premiums $515,443  65 

Kenewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $9,066.99  for  reinsur- 
ance or  renewals $3,920,057  66 

Dividends  applied  to  pay  renewal  premiums 260,545  26 

Dividends  applied  to  shorten  the  endowment  or  pre- 
mium paying  period 23,6.30  53 

Surrender  values  applied  to  pay  renewal  premiums.  12,342  46 

Renewal  premiums  for  deferred  annuities 4,681  01 

Total  renewal  premiums $4,221,256  92 

Extra  premiums  for  total  and  permanent  disability 
benefits,  etc 62,823  28 

Total  premium  income $4,799,523  85 

Consideration  for  supplementary  contracts  not  in- 
volving life  contingencies 43,726  35 

Dividends  left  with  the  company  to  accumulate  at  in- 
terest    20,544  55 

Gross  interest  on  mortgage  loans $706,280  45 

Gross  interest  on  collateral  loans 5,535  00 
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I  n  CO  me — Contlmied. 

Gross  Interest  on  liunds,  ami  cUvldeiuls  on  stocks, 
less  $4,IU2;!.80  arerued  Interest  on  bonds  acquired 
during  the  year IMO.l.Vi  40 

Gross  interest  on  premium  notes,  policy  loans  or 
Hens  '. •HS..'..V.»  :«t 

Gross  Interest  on  deposits  In  trust  companies  ami 
banks    S-ltlX)  Ul 

Gross  Interest  on  other  debts  due  the  company l.'i'.r.'.t:i  08 

Gross  rent  from  company's  |>roperty,  IndudluK 
$40.00U.iKi  for  company's  occupancy  of  Its  own 
bulldluKs   ' 07,0.14  :,1 


Total    11,638,077  80 

From  other  sources 135  00 

<;r<iss  prollt  KU  sale  or  iii:it  iirliy  <>{  1ciI;:<t  assets 4..'i7s  41 

Gross  Incrciise.  by  adjustment.  In  Imuk  value  of  ledger  assets 7,08.'J  15 


Total  luci.mc $6,513,001)  11 

Sum  of  both  amounts $37,097,157  20 

Disbursements. 

For  death  claiius,  .<1.7«7,.j&4.G8;  additions,  $68,081.33.     $1,836,536  21 

For    matured    eu<l"'\vments 133,465  37 

For  total  and  permanent  disability  daim.s 3,197  59 


Net  amount  paid  for  losses  and  matured  endowments $1,973,199  17 

For  annuities  Involving  life  contingencies 21,394  28 

Surrender   values  paid   in   cash  or  applied  in   li'iuldatlmi   nf   loans 

or  notes I,ft60,400  58 

Surrender  values  ai«i)llcd  to  pay  new  premiums,  $1..").!7.78,   to  pay 

renewal  premiums,  $12.342.46 13.880  24 

Surrender  values  applied   to  purchase   paid-up   insurance  and   an- 
nuities      232  57 

Dividends  paid  to  policyholders  in  cash,  or  applied   In  ll(|uidatiou 

of  loans  or  notes •148,10!»  61 

Dividends  api>lied  to  pay  renewal  premiums 200,545  26 

Dividends  applied  to  shorten  the  endowment  or  premium  paying 

period  2.3,630  53 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 40,746  44 

Dividends  left  with  the  company  to  accumulate  at  interest 20,544  55 


Total  paid  policyholders $4,762,683  23 

Expense  of  investigation  and  settlement  of  policy  claims,  Includ- 
ing $3,784.86  for  legal  expenses 5,462  21 

Paid  for  claims  on  supplementary  contracts  not  Involving  life  con- 
tingencies      4G,-m  22 

Dividends  and  Interest  thereon  held  on  deposit  surrendered  during 

the    year 6,200  65 

Comml.ssions  to  agents  (less  commission  on  reinsurance)  first  year's 
premitims.  .«1!)2. 446.10;  renewal  premiums,  $211,855.68;  annuities 
(original)  $4.VJ.00 404,751  78 

Compensation  of  managers  and  agents  not  paid  by  commission  for 
services  in  obtaining  new  insurance 4,300  (X) 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 
compensation  for  home  office  supervision) 30,023  24 
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Disbursements — Continued. 

Branch  office  expenses,  Including  salarlen  of  managors  and  clerks, 

not  included  in  foregoing  items '^H,^?,?,  03 

Medical  examiners'  fees,  $35,753.27,  Inspection  of  risks,  !|;10,083.!>] .  51,837  18 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 170,741  1 0 

Rent,    including   $40,000.00   for   compan.y's   occupancy    of   its   own 

buildings,  less  $560,00  received  under  sublease 71,882  18 

Advertising,   $11,053.31;   printing  and   stationery,   $32,428.93;   post- 
age, telegraph,  telephone  and  express,  $22,509.09 05,991  33 

Legal  expenses  not  included  in  foregoing  items 4,470  18 

Furniture,  flxtures,  and  safes 6,4.54  13 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 52,090  70 

Taxes  on  real  estate 15,618  27 

State  taxes  on  premiums 80,802  13 

Insurance  department  licenses  and  fees 7,465  74 

All  other  licenses,  fees,  and  taxes 5,989  29 

Miscellaneous  expenses 12,409  11 

Commission  for  collecting  mortgage  interest 1,543  16 

Gross  loss  ou  sale  or  maturity  of  ledger  assets 17,488  60 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,412  48 


Total  disbursements $5,932,248  90 


Balance   $31,164,908  30 


Ledger  Assets 

Book  value  of  real  estate $1,435,774  97 

Mortgage  loans  on  real  estate 12,731,257  65 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 78,529  63 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral  7,770,679  59 

Premium  notes  on  policies  in  force,  of  which  $73,161.39  is  for  first 

year's    premiums 490.168  86 

Book  value  of  bonds,  $7,693,524.39;  and  stocks,  $142,235.50 7,835,759  89 

Cash  in  company's  office $294  68 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      2,500  00 

Deposits  in  trust  companies  and  banks  on  interest.  376,070  56 


$378,865  24 

Agents'  balances,  net 443,872  47 


Total  ledger  assets,  as  per  balance $31,164,908  30 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $234,618  28 

Interest  due  and  accrued  on  bonds 123,153  24 

Interest  due  and  accrued  on  collateral  loans 1.128  07 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens. .  62,691  75 

Rents  due  and  accrued  on  company's  property  or  lease 377  50 

Total    $421,968  84 

Market  value  of  real  estate  over  book  value 128,917  86 
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( 

Non-Ledger  Assets   -roiitimu'il. 

N'l'W  Hiisliioss     Ki'iu'wals. 

Ciross  priMniuins,  due  and  unreported,  un  policies  in 
fon-e  Deeember  31.  i;tir>  doss  rt-insuranco  pri'- 
inlums)    $;!..to.'>  77        !i!i;41.Ii:!>  Ti."! 

Gro.ss  deferred  preuiiuins  on  policies  in  force  De- 
cember ;{1,  1015  (less  reinsurance  premiums) l(j..i-l'.t  I'.i         'U8.'{,('i.'{5  51 

Totals    $19,054  !W        $524,705  04 

Deduct  loadinp 10,!KI8  !t2  00,180  59" 


Net  amount  of  uncollected   and  deferred   pre- 
miums    , 

CJross  assets $32,150,035  40 


miums   , $8.0.jti  0  J        .<42.-|.584  45        $434,240  40 


Deduct  Assets  Not  Admitted. 

Auents"  deldt  balances,   ktoss $422,814  33 

Bills   receivable .'.2. .371   10 

rremlum  notes  and  loans  on  policies  and  net  prcniiuiiis  in  c.\i-css 

of  tbe  net  value  of  tlieir  policies 0.'>.:;r>S  00 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds.  320.00.'!  02 

Total  $871,457  M 

Admitted  assets $31,278,578  35 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstundinK  polb-ies  in  force  on  the 
31st  day  of  December,  1015.  as  computed  b.v  the  Pennsylvania 
Insurance  Department,  on  the  followinj;  tables  of  mortality  and 
rates  of  interest,  viz. : 

Actuaries'  table  at  4  per  cent,  ou  all  policies  issiied  i>rior  to  .Janu- 
ary    1.     li.'Ol $.-... "..-.O.COO   (H) 

American  Experience  table  at  3'/^   per  cent,  on  all  policies  issued 

since  .January  1.  1001.  except  as  otherwi.se  specified $15,827,143  00 

Same  for  reversionary  additions 114.4.*)G  00 

$15.041..^>70  00 

Anicriciin   l-'xperience  table  at  3  per  cent,  on  special  20  payment 

policies  issued  since  October  1004,  in  lieu  of  old  policies;  also 

regular  llniltcil  payment  policies  issued  since  .January  1.  1007...  $5.151.0:J.">  Oo 

Net  present  value  of  annuities  (including  those  in   reduction  of 

premiums). 

McClintoek's  3%  per  cent $1.30.023  Oo 

American  3 >/.  per  cent 54.047  00 

$185,570  00 

Total  : $26,020,093  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies. .  6,060  00 

Net  reserve $26,022,124  00 

Extra  reserve  lor  total  and  permanent  disability  benefits  and  accidental  death 

benefits   24,304  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  Involving 

life  contingencies,  computed  by  the  company 371,704  35 
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Liabilities— Continued. 

Liability  on  policies  cancelled  and  not  included  In  "net  rcHerve"  upon   which  a 

surrender  value  may  be  demanded 0,2."f5  70 

Claims  for  death  losses  due  and  unpaid Sf,V.',,H''>''>  ''>4 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due ] 5.'',,4f!1  :!8 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received :>,(',,40'>  01 

Claims  for  death  losses  and  other  policy  claims   resisted  by   the 

company   22,000  00 


Total  policy  claims $225,700  33 

Due  and  unpaid  on  supplementary  contracts  not  Involving  life  contingencies 2,003  68 

Dividends  left  witli  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon    67,926  49 

Premiums  paid  in  advance,  including  surrender  values  so  applied 22,839  63 

Unearned  interest  and  rent  paid  in  advance 182,909  39 

Commissions  due  to  agents  on  premium  notes  when  paid 14,781  08 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 3,982  69 

Medical  examiners'  and  legal  fees  due  or  accrued 10,810  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 70,019  22 

Dividends  or  other  profits  due  policyholders,  Including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 19,446  31 

Dividends   declared   on   or   apportioned   to   annual   dividend   policies   payable   to 
policy-holders  during  1916,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 316,792  85 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1916 290,046  21 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included  in 

the  foregoing 1,790,676  65 

Excess  interest  payable  during  1916 3,016  32 


$30,048,400  02 
Unasslgned  funds  (surplus) 1,230,178  33 


Total    $31,278,578  35 

Exiiibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year: 

Number  Amount.       Total  Number.     Total  Amount. 

Whole  life 34,668  $70,565,595  00 

Endowment  20,491  38,103,529  00 

Term  and  other 9,666  25,201,115  00 

Additions   by   dividends 193,976  00 

64,825         $134,064,215  00 

Issued  during  year: 

Whole  life 3,024  $6,084,820  00 

Endowment   2,546  5,238.441  00 

Term  and  other 770  2,713,500  00 

6,342  $14,036,761  00 
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Exhibit  of  Policies   -t'ontiiiuod. 


Revived  during  year: 

Whole  life 

Kndowineut     

Term  and  utber 


Increaseil  during  year: 

Whole  life 

Kndowiiu'Ut   

Term  and  other 

Additions   by   dividends. 


Totals    

Policies  terminated  dnrin^  year. 


Policies  in  force  Decemtter  .'51,  1015. 
Policies  reinsured 


223 
200 

85 


$4:50.471  (to 
.'540.000  00 
208.900  00 


$20,007  00 
41.S7.">  (>► 

lll.OiiO  (10 
30,000  00 


51"; 


29 


71.7i;{ 
7,310 


64.403 
02 


$985,437  00 


$210,184  00 

$149,296,597  00 
16.940,820  00 

$132,355,777  00 
537,308  00 


Business   in    Maryland    in    1915. 
InchKliiiK  paid-for  Imsiucss  t>uly. 


Policies  In  force  Deceml)er  31  of  previous  year. 
Pollfies  issued  during  the  year 


Totals    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  December  31,  1915. 
Losses  and  claims  Incurred  during  the  year 

Totalis    

Losses  and  claims  settled  during  tlic  year 

Losses  and  claims  unpaid  December  31,  1915 

Premiums  received 


Number. 

Amount. 

7(i(> 

$1,587,666  00 

04 

100,781  00 

s:50 

$1,748,447  00 

47 

95,173  00 

783 

$1,053,274  00 

15 

27.485  00 

15 

$27,483  00 

14 

$26,483  00 

1 

1,000  00 

$68,979  86 

Con(denseci   Gain  an(d   Loss   Exhibit 


INSURANCE  EXHIBIT. 

Gain  in  Surplus.     Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year  (averag- 
ing 22  per  cent,  of  the  gross  premiums) $1,050,075  40 

Insurance  expen.ses  incurred  during  the  year. . . .       1.016,138  78 


Gain  from  loading. 


$39,936  68 
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FIDELITY  MUTUAL  LIFE  INSURANCE  CO.  OF  I'lIILADELPIIIA,  I' A.— Continued. 
Condensed  Gain  and  Loss  Exhibit — Continued. 

INSUUANCE  KX  1 1 1  \',IT~ -Continued. 

Interest  cai'iied  durinff  the  year $1,6.57,024  7:5 

Investment  expen.ses  incurred  during  tlie  yeiir. .  72,272  Wi 


N'et  income  from  investments... 
Interest  required  to  niiiintain  reserve. 


Gain   from   interest 

Expected  mortality  on  net  amount  at  risli. 
Actual  mortality  on  net  amount  at  risk 


Gain  from   mort.ilit.v 

Net  expected  disbursements  to  annuitants. 
Net  actual  annuity  claims  incurred 


.$1,!-j8.5,.S.-)1  80 
O.ll.OoS  00 


iF],.5.-)8,G.5.5  00 
1,386,480  40 


$12,2.32  1.3 
7,. 532  39 


Gain  from  annuities 

Total  gain  during  the  year  from  surrendered  and  lapsed  poli- 
cies   

Decrease  in  surplus  ou  dividend  account 

Decrease  in  special  funds  and  special  reserve  during  the  year. 


$634,203  80 


$172,16.">  00 


.$4,699  74 

107,772  89 

7a5,175  43 

27,128  13 


IN'VBSTMENT  EXHIBIT. 

Real  Estate. 


*Gain  on  real  estate. 
♦Loss  on  real  etsate. . 


$152  60 


$20,461  68 


Stocks  and  Bonds. 

*Gain  on  stocks  and  bonds 

♦Loss  on  stocks  and  bonds 

Gain  on  other  investments 

Gain  from  assets  not  admitted 

Gain  on  account  of  total  and  permanent  disability  and  death 

benefits  

Loss  from  all  other  sources — credit  to  policyholders 

Increase  in  excess  interest 

Balance  unaccounted  for 


$125,078  77 

135  00 
41,969  85 

13,649  41 


647  63 


$12,500  00 


70,593  49 
151  75 


Total  gains  and  losses  in  surplus  during  the  year. 
Increase  in  surplus " 


Totals 


$1,167,630  10 


$888,882  33 
278.747  75 


$1,167,630  10        $1,167,630  10 


♦Including  profit  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)  in  book  value,   and 
change  in  difference  between  book  and  market  value  during  the  year. 
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THE  GERMANIA   LIFE    INSURANCE  COMPANY 
OF    NEW    YORK.   N.   Y. 


Coiniiii'iifCil   Ilusluess  July   IC.   lS<iO. 


Ill  iiKiiT  in.i.is,  Prosldi-nt.  i  \n\.   IIkvk.   Vlcr  ricsi.l.ni    and   Sciri-lary. 

I'liiNcii-AL  Okkue,  50  Union  SyiAitE,  Nkw  York,  N.  Y. 


Attorney   to   Uccolvo  Service  of  rroiess  .....  Wauiikn  K.  Ma<;rudeb. 

General  Ajient  in   Maryland  .....      Chaklks   I\    Khuns. 


Capital  Stock. 

Anumiit   of  .apital   paid   up   In  cash $1'00.(K»0  00 

Amount  of  ledjier  as.sets  (as  per  balance)  December  31  of  previous 
year    $.')0. 407.820  69 

Income. 

First  year's  premiums  r)n  original  policies  without 
deduction  for  commissions  or  other  expenses,  less 
$7,e9!).49  for  flrst  year's  reinsurance $488,310  16 

Total  flrst  year's  premiums  on  original  policies        .$488,310  16 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities    .38.7."51  07 

Surrender  values  applied  to  purchase  paid-up  iiism'- 

ance  aud   annuities lliO.SOO  88 

Consideration  for  original  annuities  involvin;;  life 
contingencies    3.470  00 

Consideration  for  supplementary  contracts  involv- 
ing life  considerations  for  total  and  permanent 
disability  claims  allowed 4.030  18 

Total  new  premiums ?(j.j.'3,473  29 

Renewal  preiiiiuins  without  deduition  for  commis- 
sions or  other  expenses,  less  i?!!). (!.">(>. 57  for  reinsur- 
ance or  renewals $4,825,888  05 

Dividends  applied  to  pay  renewal  premiums 475,673  75 

Renewal  i)remiunis  for  deferred  annuities 401  70 

Total  renewal  premiums .$5,301,964  40 

Extra  premiums  for  total  and  permanent  disability 
benefits  l".'-^'^  "^^ 

Total  pri-mium  income $5,968,195  11 

Consideration  for  supplementary  contracts  not  in- 
volving life  contingencies 22,709  26 

Dividends  left  with  the  company  to  accumulate  at 
interest   _    ^       .  8'269  40 

Gross  Interest  on  mortgage  loans $1,26.3,120  G^i 
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Income — Continued. 

Gross  interest   on  bonds,   iind   dividends   on   stocks, 

less  $8,802.1!)  accrued  Interest  on  bonds  acqtiired 

during  the  .year *.....  456,517  06 

Gross    inlorcsl,    on    prciiiiiiiii    ikiIcn,    |ioli<y    loniis    oi" 

liens   368,007  54 

Gross  interest  on   deposits  in   trust   coniptinies   und 

banks 12,488  00 

Gross  interest  on  other  debts  due  the  company 2, .'558  11 

Gross    rent    from     company's     property,     including 

$47,126.90    for    company's    occupancy    of    its    own 

buildings  35.5,216  17 


Total    $2,457,708  11 

Policy  fees,  $645.53;  prolit  on  exchange,  $47,346.47 47.0!)2  10 

Recovered  on  deficiency  judgment 1,804  21 

From  agents'  balances  previously  charged  off 13,979  29 

Gross  profit  on  sale  or  maturity  of  ledger  assets — ^bonds  3,706  27 
Gross  increase,   by  adjustment,  in  book  value  of  ledger  assets — 

bonds  3,482  81 

Borrowed  money 465,779  80 


Total  income $8,993,716  26 


Sum  of  both  amounts $59,401,536  95 


Disbursements. 

For  death  claims  (less  $5,950.00  reinsurance), 
$1,674,802.05;    additions,    $33,581.12 $1,708,383  17 

For  matured  endowments,  $1,752,101.41;  additions, 
$19,466.61    1,771,568  02 

'Total  and  permanent  disability  claims 4,036  18 


Net  amount  paid  for  losses  and  matured  endowments $3,483,987  37 

For  annuities  involving  life  contingencies 40,675  70 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes 1,263,927  34 

Surrender  values  applied  to  purchase  paid-up  insurance   and  an- 
nuities    120,890  88 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation 

of  loans  or  notes 417,709  74 

Dividends  applied  to  pay  renewal  premiums 475,673  75 

Dividends  applied  to  purchase  paid-up  additions  and  annuities...  38,751  07 

Dividends  left  with  the  company  to  accumulate  at  interest 8,269  40 


Total  paid   policyholders $5,849,885  25 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$1,097.85  for  legal  expenses 1,546  74 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    23,371  82 

Premiums  waived  by  company  on  account  of  total  and  permanent 

disability  of  insured 405  65 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 2,890  37 

Paid  stockholders  for  interest  and  dividends 24,000  00 

Commissions  to  agents  (less  commission  on  reinsurance)  first  year's 
premiums,  $220,119.16;  renewal  premiums,  $229,138.33;  annuities 
(original),  $159.52;  (renewal),  $34.16 449,451  17 
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Disbursements — Continued. 

Commuted  renewal  commissions 4,228  87 

Agency  supervision  anil  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 48,751  40 

Bnindi  offl.-,.  .-xiMiisc";.  Iii.lutllii;.'  siilarlcs  of  managers  nml  clerks 

not  Incluileil  in  foreKolnjr  Items 257,r>41  43 

Medical  examiners'  fees.  $41,l.'70..U,  Inspection  of  risks,  $!t,07ri.7.'?. .  51.252  07 
Salaries  and  all  other  compensation  of  offliers,  directors,  trustees 

and  home  office  employees -ir>,241  (W 

Rent,    Including  $47,120.00   for   company's   occupancy    of   Its    own 

buildings   47,120  J>0 

Advertising,  $11,956.05;  printing  and  stationery,  $16,916.08;  post- 
age,   telegraph,    telephone    and    express,    $40,238.95;    exchange 

$3,301.10   72.412  18 

Legal  expenses  not  included  In  foregoing  items 1,105  70 

rurnlture,    fixtures,    and    safes l],4fi;i  23 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 12rt,.«i."»0  19 

Taxes  on  real  estate 02. 308  54 

State  taxes  on  premiums 52,.''>02  28 

Insurance  department  licenses  and  fees 5,424  27 

Federal  corporation  tax .").220  67 

Municipal  licenses  and  fees 2,076  66 

Miscellaneous  fees  (publications,  etc.) 2,116  29 

All   other   disbursements 24,'208  23 

Interest   on    borrowed    money 7.14".t  ;;;; 

<jross  loss  on  sale  or  mattirily  of  ledger  assets — real  estate  and 

bonds 7.2.50  88 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — real 

estate  and  bonds 05.216  24 

Total  disbursements $7,425,117  85 

Balance $51,976,419  10 

Ledger  Assets. 

Book  value  of  real  estate $5,084,027  58 

Mortgage  loans  on  real  estate liU, 422,802  20 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 
collateral    7,449,042  74 

Book  value  of  bonds,  $12,361,709.44 12,3(jl,70!»  44 

Cash  in  company's  office $3,911  82 

Deposits  in  trust  companies  and  banks  not  ou  in- 
terest      105,664  48 

Deposits  in  trust  companies  and  banks  on  interest.  548,000  84 

$658,237  14 

Total  ledger  assets,  as  per  italance $51,070,4i;>  10 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $403,209  67 

Interest  due  and  accrued  on  bonds 185,828  14 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  Hens. .  40,212  00 

Interest  due  and  accrued  on  other  assets 2,479  17 

Rents  due  and  accrued  on  company's  property  or  lease 4,791  40 

Total $696,520  44 
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Non-Ledger  Assets — Continued, 

N'ew  Business  Renewals. 

Gross  premiums,  due  and  unreported,  on  policies  in 
force  December  31,  1913  (less  reinsurance  pre- 
miums)       $11,202  00  $1,1 60,036  00 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1913  (less  reinsurance  premiums) 31,793  00         581,638  00 


Totals    $42,995  00    $1,748,274  00 

Deduct   loading 9,243  92  375,878  91 

Net  amount  of  uncollected  and  deferred   pre- 
miums   $33,75108    $1,372,395  09    $1,406,146  17 

Adjustment  on  account  of  rates  of  exchange  used  for  European  Securities  and 
policy  values  in  this  statement  and  actual  rates  at  the  end  of  1915 306,217  00 


Gross  assets $54,385,302  71 

Deduct  Assets  Not  Admitted. 
Book  value  of  ledger  assets  over  market  value — bonds $1,803,739  84 


Total    $1,803,739  84 


Admitted  assets $52,581,562  87 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1915,  as  computed  by  the  New  York  In- 
surance Department  on  the  following  tables  of  mortality  and 
rates  of  interest,  viz. : 
American  Experience  table  at  3%  per  cent,  on  all  policies  issued 
prior  to  January  1,  1910,  except  policies  issued  through  the  Home 
Department  subsequent  to  December  31,  1901,  and  prior  to  Janu- 
ary 1,  1907,  and  5  per  cent.  Gold  Bond  policies $29,915,4.38  00 

Same  for  reversionary  additions 426.037  00 

$30,341,475  00 

American  Experience  table  at  3  per  cent,  on  all  policies  issued  sub- 
sequent to  December  31,  1909,  and  policies  included  in  the  excep- 
tions    $13,521,059  00 

Same  for  reversionary  additions 66,741  00 

$13,587,800  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) : 

American  table  of  mortality  with  3%  per  cent,  interest $249,720  00 

McClintock's  annuitant  table  of  mortality  with  3%  per  cent,  in- 
terest    137,405  00 

American  table  of  mortality  with  3  per  cent,  interest 13,915  00 

$401,040  00 

Total    $44,.3.30,315  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  sol- 
vent companies 97,015  00 

Net  reserve $44,233,300  00 

Extra  reserve  for  total  and  permanent  disability  benefits 5,701  t,/ 
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Liabilities.   Surplus  and   Other  Funds.     I'oiuiiuied. 

Present  vnluo  <>f  iiiiinimts  imt  vi>i  duo  nn  siippliMiu-iitur.v  fi.ntnuts, 

luit  InvolvliiK  lift'  <<>iitliii:(>ii<los.  coinpntfd  l.y  the  oompniiy 102,341  33 

I'rfst'iit  vahii'  of  iiiiMiuiits  lucurred  not  yet  due  for  total  nnd  per- 
manent di.xnliillty  lienelUs '2.0-2  !»0 

I.ialdlity  on  pollrlos  oan<"elled  and  not  indnded  in  "net  reserve" 
upon  wlilih  a  surrender  value  may  be  demanded 8.(i44  r>8 

Claims  for  death  losses  due  ami  unpaid $82,424  73 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 
not  due .'7,;{00  08 

Claims  for  death  losses  Incurred  for  which  no  proofs  have  been 
received  103.739  88 

Hescrve  for  death  losses  Incurred  but  unreported C.d.OOO  00 

Chiims  fur  iiiMturcd  ciKlowmonts  due  and  nnpalil lll.iis.'i  lli 

Claims  for  total  and  permanent  dl.sabillty  beneflts .">00  (K) 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies. . . .  ."...~i43  04 

Total  policy  claims f'(iO..')a3  45 

Dividends  left  willi  the  company  to  accumiiiatc  :it  imercsl.  ami  aciTiicd  interest 

thereon    30,040  41 

Premiums  jiald  In  advance,  including  surrender  values  so  applied 2."!, 021  00 

I'nearned  interest  and  rent  paid  in  advance 101.77."i  3G 

Commissions  to  agents,  due  or  accrued 1,404  33 

Salaries,  rents,  offiic  expenses,  bills  and  accounts,  due  or  accrued 10,.'>34  .lO 

Medi<'al  examiners"  and  legal  fees  due  or  accrued 8,755  86 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 00.708  52 

Borrowed  money 7().'{.827  40 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  itremiums 219,352  52 

Dividends  declared   ou   or  ajtportioned    to   annual    dividend    policies   payable    to 
policyholders  during  litlO.   whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 628,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend   policies   payable  to 

policyholders  during  1910 402..'}48  49 

Amounts  set   apart,   aiiportioued.   provisiiinally  ascertained,   calculated,   declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  inclu<led  in 

the  foregoing   3,.W.-.,:{95  64 

Extra  reserve  for  absolute  war  and  world  policies 09.1525  47 

$50,587,548  94 

Capital  stock   200,000  00 

Unassigned    funds   (surplus) 1 ,7!t4,<»13  93 

Total    $.-)2,581.502  87 


Exhibit  of  Policies. 
Including  paid-for  business  only. 

OnDI.N.\KY 

At  end  of  previous  year: 

Number.  Amount.       Total  Number.     Total  Amount. 

Whole    life    34,806  $70.20:j.9:',(;  00 

Endowment 43.1503  74.104.480  00 

Term  and  other 1,379  4.990,511   00 

Additions  by  dividends 0.-.6.3:{8  00 


79.8.'i8         ?150,075,274  00 
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Exhibit  of  Policies — Continued. 

•     OnDi:<AllV  —-foil  I  in  lied. 

Issued  (luring  year: 

Wliole  life  

Endowment 

Term  and  other 


Revived  during  year: 

Whole  life   

Endowment  

Term  and  other 


Increased  during  year: 

Whole  life   

Endowment     

Term  and  other 

Additions   by   dividends. 


.5,2,50 

1,22.5 

300 

10,0;!<l,22!)  00 
2,20.5,:jfi8  00 
1,. 392,025  00 

95 

.$187,8.",0  00 
2i:!,7.".S  (X) 

134 

1 

.'{,000  00 

1 

if32,813  00 

3 

29,886  00 

27,948  00 
162,818  00 

0.781  $14,.537,222  00 


2.'50  $404,588  00 


?2.53,465  00 


Totals    80,8.5;;         .$105,270,549  (XI 

Policies  terminated  during  the  year 7,100  ]-},533,.374  00 


Policies  in  force  December  31,  1915 79,753        .floO, 7.37, 175  00 

Policies  reinsured 37  $.529,984  W 

Business   in    IViaryland    in    1915. 
Including  paid-for  business  only. 

Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 


Totals    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  December  31,  1915. 
Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals    

Losses  and  claims  settled  during  the  year.  . . 
Losses  and  claims  unpaid  December  31,  1915. 
Premiums   received    


Number. 

Amount. 

389 

$699,741  00 

149 

461.870  00 

.".:',s 

■SI. 101. .591  0<i 

57 

101,272  00 

481 

$1,060,319  00 

2 

$751  20 

10 

14.517  88 

12 

!>:l5.:i6r»  08 

10 

14.893  48 

2 

375  60 

$36,517  23 

Exiiibit  of  Policies. 

lucluding  paid-for  business  only. 

Industrial 

Numb'ir  Amount.       Total  Number.     Total  Amount. 

At  end  of  previous  year: 

Whole  life  1,519  $197,968  00 

1.519  $197,968  00 

Policies   terminated   during   year 105  14.047  00 


Policies  in  force  December  31,  1915 1,414  $183,921  00 
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Business  in  Maryland  in  1915. 

luc-Iudlng  pa'id-for  business  only. 

Policies  Id  force  December  31  of  jtrovioiis  year 102  $21,041  00 

Deduct  ceased  to  bfe  In  force  during  the  year 7  757  00 


Policies  In  force  in  Maryland,  Doceuibcr  31,  lltlo 155  $20,284  00 

I/osscs  ami  claims  liK-urrcil  iliirlii;;  llic  year '4  !?30ii  00 

Losses  and  claims  settled  dnriny  the  year 4  $3(V.»  00 

Premiums  received    $522  85 

Condensed  Gain  and   Loss  Exhibit. 

INSIUANCK  i;xiiir.iT. 

<;ain  in  Surplus.   Lnss  in  Snriihis. 
Loading  on  gross  premiums  of  the  year  (averaging 

I-Nk'S  per  cent,   of  the  ixross   iireniinmst .$ I. ■_".>.">. 424  .">" 

Insurance  expenses  Incurred  during  the  year 1.2.">1,188  !>7 


Gain  from  loading $44,235  60 

Interest  earned  during  the  year $2,485,814  88 

Investment  expenses  incurred  during  the  year 263.123  05 


Net  Income  from  Investments $2,222,691  83 

Interest  required  to  maintain  reserve 1,473,986  64 


Gain   from    Interest 748.70."  10 

Expected  mortality  on  net  amount  at  risk $1.27:!.994  28 

Actual  mortality  on  net  amount  at  risk 84S.01.">  92 


Gain  from  mortality   $425,978  36 

Net  expected  disbursements  to  annuitants $2.'5.935  82 

Net  actual  annuity  claims  incurred 21.!}38  91 


Gain  from  annuities $4,.390  91 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies..  198,473  21 

Dividends   paid    stockholders $24,000  00 

Deerease  in  surplus  on  iliviili'Uil  ai'-ount 1.027.774  04 

Net  to  profit  account , 03, 129  97 

INVESTMENT  EXHIBIT. 

Ue.vl    E.ST.M'E 
•Loss  on  real  estate .$07,702  80 

Stocks  .\mi  Hoxds. 

•Gain  on  stocks  and  bonds , $3,706  27 

•Loss  on  stocks  and  bonds $660,700  24 

Gain  on  other  investments .306,217  00 

Net  gain  on  account  of  total  and  permanent  disability  benefits $8,253  57 

Balance  unaccounted  for $19,033  87 


Total  gains  and  losses  in  surplus  during  the  year $1,803,096  08    $1,709,210  95 

Increase   in   surplus 3,885  13 


Totals   $1 ,803,090  08    $1,803,0!>0  08 


•Including  profit  (or  loss)  on  sales  or  maturity,  Increase  (or  decrease)  in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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HOME   LIFE    INSURANCE   COMPANY 
OF  NEW  YORK,  N.  Y. 


Commenced   Business   May   1,   1860. 


Georob)  B.  IdEj  President.  Ellis  W.  Gladwin,  Vice-President  and  Secretary. 

Pkincipal  Office,  250  Broadway,  New  Youk,  N.  Y. 


Attorney  to  Receive  Service  of  Process  .....  J.   Herman   Ireland. 

General  Agent  in  Maryland  ....  J.    Herman    Ireland. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $12."), 000. 00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pie- 
vious  year  $30,348,907  47 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  expenses, 
less  $25,378.61  for  first  year's  reinsurance $411,820  49 

Total  first  year's  premiums  on  original  poli- 
cies             $411,820  49 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities    282,514  59 

Matured  endowments  applied  to  purchase  paid-up 
additions  and  annuities 15,316  72 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities    272  70 

Consideration  for  original  annuities  involving  life 
contingencies    34,138  29 

Consideration  for  disability   claims   allowed 706  00 

Consideration  for  supplementary  contracts  involving 
life  contingencies    13,596  75 

Total  new  premiums  $758,365  54 

Renewal  premiums  without  dediiction  for  commis- 
sions or  other  expenses,  less  $71,967.19  for  reinsur- 
ance   or   renewals    $  3,312,188  46 

Dividends  applied  to  pay  renewal  premiums 255,346  49 

Dividends  applied  to  shorten  the  endowment  or 
premium  paying  period 37  71 

Surrender  values  applied  to  pay  renewal  premiums  102  96 

Renewal  premiums  for  deferred  annuities 15,176  77 

Total   renewal    premiums    $3,582,852  39 

Extra  premiums  for  total  and  permanent  disability 
benefits  3.846  97 

Total  premium  income $4,345,064  90 

(30) 


866  Report  of  the  Maryland  Insurance  Commissioner 

HOME    Liri:    INSLUANi'i:    roMl'A.W    OK    M:\V    VOUK,    N.    \.—Cutitinuctl. 

I  ncome — Continued. 

Consideration   for  supplementary   c-outracts   not   In- 

volvluB    life    contliiKeniles 16,928  50 

Dlrldeuils  left  with  the  company  to  accmuulate  at 
Interest     .  l^.^'^"'  18 

Mature<l  (llvUleiul-  enili>\vnients  left  with  the  com- 
pany  to   ar<-\iiimliitc   at    Interest ^-.!'"l   X"i 

Gross   Interest    on   mortnaiie    loans S:!r>i!,4(Ci  1)1 

Gross  Interest  on  bonds,  and  dlvldentls  on  stocks, 
less  $4,737.80  accrtied  Interest  on  bonds  ai<iiilred 
during   the  year 719,a{5  17 

Gross  Interest  on  premium  notes,  policy  loans  or 
liens  •  •  •  ;ii:!.(i.!l  73 

(iToss   Interest   on   deposits   in    tnist    companies   and 

banks     7.!il.s  21 

Gross  interest  on  other  debts  due  the  company....  1..S72  77 

Gross  interest   for  extension   of   premiums 10.!)41  13 

Gross  discount  on  claims  paid  in  .ndvancc 120  61 

Gross  rent  from  comp'any's  i)roperty,  including 
$:w,(X>OAK)  for  company's  occupancy  of  Its  own 
buildings     nO.oOS  72 


Total    $l,.500.S.->7  37 

Income  Tax   withheld   by  company 840  01 

Reser^'e  on   policies  reinsurance  deposited   with   company 19,247  87 

Gross    profit    on    sale    or    maturity    of    ledger    assets,    bonds    and 

stocks     7,oG0  40 

Gross  Increase,   by   adjustment,   in   libok   value   of   ledger  assets, 

bonds 9,888  44 


Total    Income    $5,922,703  59 

Sum   of  both  amounts $36,271,610  97 

Disbursements. 

For    death     claims     (less    $10,000.00    reinsurance), 

$1,290,081..")! ;    additions.    $1..'.11.<»0 $1,291.592  51 

For    matured    endowments,    $.3.'?2,.^32.82,    additions, 

$302,677.85     635.010  67 

Matured   dividend   endowments   left   at   Interest 2.971  85 

Total    and    permanent   disability    claims 706  00 


Net  amount  paid  for  losses  and  matured  endowments $1,930,281  03 

For   annuities   involving  life  contingencies 52,790  26 

Surrender  values  paid  in  cash,  or  applied  In  liquidation  of  loans 

or     notes      SC.l,-_'i;i  42 

Surrender  values  applied  to  pay  new  premiums 102  96 

Surrender    values    applied    to    purchase    paid-up    insurance    and 

annuities    272  70 

Dividends  paid  to  policy-holders  in  cash  or  applied   In  liiiuhlation 

of  loans  or  notes 4."). 477  91 

nivldends  applied  to  pay  renewal  premiums 2.")."(.:!46  49 

Dividends  ajiplicd   to  shorten   the  endowment  or  premium   piiyinc 

period     37  71 

Dividends  applied  to  [lurchase  paid-up  additions  and  annuities...  2.S2,.")14  .19 

Dividends  left  with  the  company  to  accumulate  at  Interest 19,344  16 


Total    paid    policyholders $3,447,381  23 
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Disbursements — Continued. 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing !f529.18  for  legal  expenses 529  18 

Paid   for   claims   on    supplementary   contracts   not      iiivf)lving   life 

contingencies    39,661  23 

Dividends  and   interest   tliei'eon   lield   on   d('|>iisi(    suri'diilered    dur- 
ing tlie  year 7,470  76 

Paid   stockholders   for   interest   or   dividends 15,000  00 

Commissions    to    agents    (less    commission    on    reinsurance)    first 
year's    premiums,    $171 ,4.'i2.14;    renewal    premiums,    %2T)-l.'J.Hi.V)\ 

annuities  (original),  .l;i,(J0:'...3(i:   (renevi'al),  .'i;i,2:{G.:50 420,01  (i  f!.") 

Commuted   renewal   commissions 500  00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  liome  office  supervision) 30,048  44 

Branch  office  expenses,  including  sal'aries  of  managers  and  clerks,  , 

not  included  in  foregoing  items , . . .  95.205  50 

Medical  examiners'  fees,  1);20,282.50;  inspection  of  rislvs,  $4,:i(jl.48.  .  33,643  98 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and   home  office  employees 213,106  07 

Rent,    including   $30,0011.00   for    company's   occupancy   of   its.  own 

buildings 30,000  00 

Advertising,   $14,379.81;   printing  and  stationery,   $11,380.97;   post- 
age,   telegraph,    telephone ,  and    expenses,    $6,962.29;    exchange, 

$2,805.62   35,528  69 

Legal  expenses  not  included  in  foregoing  items 5,620  55 

Furniture,   fixtures   and   safes 3,359  86 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 38,442  82 

Taxes  on  real  estate 17,297  50 

State  taxes  on  premiums 58,402  40 

Insurance  department  licenses  and  fees 10,514  03 

Tax  on  reserve 2,694  13 

Income  tax  withheld  in  1914,  paid  1915 776  67 

Investment    expenses,    rent    of    vault,    etc.,    $1,040.20;    traveling 

expenses,     $1,294.10 •2.?j?A  30 

Legislative  and  other  expenses : 1,134  64 

Miscellaneous    expenses 5,196  59 

Interest  on  deposit  paid  reinsurance  company 597  32 

Profit  and  loss — real  estate 6,903  00 

Agents'   bal'anees  charged  off 7,590  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets — stocks  and  bonds. .  68,748  44 
Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 

bonds     10,885  24 

Total    disbursements $4,614..5S9  32 

Balance $31,657,021  65 


Ledger  Assets. 

Book  value  of  real  estate $1,450,000  00 

Mortgage  loans  on  real  est'ate 7,235,750  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   5,062.859  79 

Premium   notes    on   policies   in   force,    of   which   $34,987.-51   is   for 

first  year's  premiums 715,293  82 

Book  value  of  bonds,  $15,435,013.00;  imd  stocks,  $1,268.568.71 16,703,581  71 
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Ledger  Assets — Continued. 

Cash   in   eompiiiiy's   Dflfioo $l.H."i  47 

Deposits    iu    trust    compnules    aud    banks    not    od 

Interest    14.879  42 

Deposits  in  trust  itunpanlos  aud  lianiis  nn  liittTi-st.  470.1W7  .'i(5 

— $4Sti,i>;>l)  4r» 

Bills  receivable 3.505  88 

Total  ledger  assets,  as  per  lialanec $31,057,021  05 

Non-Ledger  Assets. 

Interest  due  and  nccrued  on  mortgages $.T0,8t)5  71 

Interest  due  and  accrued  on  bonds 207,881  18 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  Hens  24.2!>.?  2'.> 

Interest  due  and  accrued  on  other  assets 1,080  72 

Total    268.251  74 

Due  from   other  companies   for  losses  or   claims   ou   policies  of   this   company 

reinsured    ' 126,000  00 

N'ew  Business    Renewals. 
Gross  premiums,  due  and  unreported,  on  policies  In 
force    December    ."U,    1".>1.">    (less    reinsiirance    pre- 
miums)      ?:1.10.')  47        $2.w,.168  60 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,    1015  (less  reinsurance    premiums) :!2.2(V5  40  320.070  40 

Totals  $.35,371  87       $584,445  09 

Deduct  loading  7,683  84         130,711  46 

Net     amount     of     uncollected     and    deferred 

premiums    .'?27,6S8  03        $453,733  63 

.         481,421  68 

Gross  assets  $32,532,605  05 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross 3,911  57 

Premium  notes  and  loans  on  policies  and  net  premiums  In  excess 

of  tbe  net  value  of  their  policies 13,059  06 

Book  value  of  ledger  'assets  over  market  value — bonds  and  stocks  486,284  71 

Total    503,255  34 

Admitted  assets   $32,029,439  71 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  tbe  outstanding  (lolkles  in  force  on  tbe 
31st  day  of  December.  1015,  as  computed  by  the  New  York  In- 
surance Department  on  the  following  tables  of  mortality  and 
rates  of  interest,   viz: 

Actuaries'  table  at  4  per  cent,  on  life,  endowment  and  term 
policies  with  continuous  or  limited  premiums,  with  or  without 
a  pure  endowment  or  return  prenilum  feature,  par  or  non-par 
issues.  1860-1900  inclusive $9,.593.200  00 

Same  for  reversionary  additions 83,600  00 

$  9,676,860  00 


Report  of  the  Maryland  Insurance  Commissioner  869 

HOME    LIFE    INSURANCE    COMl'ANY   OF    NEW    YORK,    N.    Y.— Continued. 
Liabilities,  Surplus  and   Other  Funds — ('ontinuod. 

American   Experience  table  at  ;'>'/ii    per   cx'nt.   oa   Kiime   classes  uh 

above   (issues    ]!)(ll-l!)()7    Inclusive) !i;iO,2r)!).!)54  00 

Same    for    reversionary    additions 2,740,741  00 

13,000,695  00 

Americ'an  Experience  table  at  3  per  cent,  on  life,  endowment  and 

term    policies    with    continuous    or    limited    premiums,    with    or 

without  a  return  premium  feature  par,  issues  18'.)4-1015  inclusive     $.'i,770,842  Of) 

Same   for   reversionary   additions 21,723  00 

5,801,563  00 

Sesqui   American   table   at  3   per  cent,    on   policies   issued   in    the 

Panama   Canal   Zone 22,17.j  00 

Net   present   value   of   annuities   (including-   those   in   reduction   of 

premiums) : 

Actuaries'    table  at  4  per   cent $1  f!2.279  W 

American  Experience  table  at  3%  per  cent 24fi,031  00 

MeCliutock's  table  at  SM;  per  cent ]!)0,342  00 

598,652  00 


Total   .$29,099,947  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies  284.818  00 


Net   reserve    $28,815,129  00 

Extra  reserve  for  disability  benefits 1,603  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 

life    contingencies    219,169  00 

Amounts  incurred  not  yet  due  for  total  and  permanent  disability  benefits 706  (X) 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value   m'ay  be  demanded 2,375  03 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due $1,626  62 

Claims  for  death  losses  incurred  for   which   no   proofs  have  been 

received    272,-500  82 

Reserve  for  net  death  losses  incurred,  but  unreported 20,000  00 

Claims  for  matured  endowments  due  and  unpaid 32,137  67 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 5,000  GO 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies..  78  22 


Total  policy  cl'aims   331,343  33 

Dividends    left    with    the    company    to    accumulate    at    interest,    and    accrued 

interest   thereon    69,995  75 

Premiums  paid  in  advance,  including  surrender  values  so  applied 32.608  59 

Unearned  interest  and  rent  paid  in  advance 171,541  91 

Commissions  to  agents,  due  or  accrued 5,375  16 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 2,000  00 

Medical  examiners'   and  legal  fees,   due  or  accrued 1.600  00 

Estim'ated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 60.000  00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 24,520  09 

Dividends   declared   on   or   apportioned  to   annual   dividend    policies    payable   to 
policyholders  during  1916,  whether  contingent  upon  the  payment  of  renewal 

premiums  or   otherwise 125,000  00 

Income  tax  withheld  by  the  company S40  01 
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Reserve    on    puHcies    reinsured    deposited    with    the    lompany    (with    aoiTiied 

Interest*    2C.f>70  B5 

Tresent  vnlue  of  dividends  applied  to  shorten  premium  paying  period 20C  94 


$20.800.!)84  30 

Capital    stock    12.".. 000  00 

I'nasslum-il   funds  (surplus) '. 2.l>i:?.4.Vi  ;{."> 

Total    S!:i2,02!l,4:«l  71 

Exhibit  of  Policies. 

Iiii'liidiim  paitl-for  business  only. 

Okdinauy. 

At  end  of  previous  year: 

Nuinlior.  Ainoniit.     Total  Xunihpr.     Total  Amount. 

Whole    life 44.0S.-.  $S4.lS.vi.7L'7  CM) 

Endowment    10.n<»2  1 7,10(1.001  GO 

Term  and   other 4.S2:?  l.-..S(i:?.s(i.-.  OO 

Additions   by   dividends 3.704.240  00 


Isstied  durlnjr  year: 

Whole    life 4.."iOn  $0,200,582  00 

Endowment      012  1.-174.0S8  00 

Term   and  other   l.iMi.'j  2.s:i7.042  00 

Additions   by   dividends ,^.T-.„^.34  00 


Revived  during  year: 

Whole  life 2:^0  $4S8.2r,8  00 

Endowment    4(!  (54.470  00 

Term   and   other 01  274,163  00 

Additions  by  dividends 63  00 


59.600    $1 20.803, 4:!3  00 


6,483     13,946,046  00 


367  826,964  00 


Increased  during  year: 

Whole  life $78,303  00 

Endowment 8,054  00 

Term    and   other 2.'{0,.328  00 


.322,685  00 


Totals     (J0.4.JO         $i;!.-..!t80.128  00 

rolicles  terminated  during  year 4,78.5  l(i,:!28,9.55  00 


Policies  in  force  December  31,  1015 61,005         125,000,173  00 

Policies  reinsured 247  2,781,517  00 

Business  in   Maryland  in  1915. 
liK'liKliiiK  i)aiil-for  business  only. 


Policies  in  force  December  31  of  previous  ye: 
Pollrles  Issued  during  the  year..../ 


Totals 


Nuinlier. 

771 
185 

Amount. 

$2, 187,. 309  00 
:i7.'!.072  00 

050 

$2,.561.371  W 
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HOME    LIFK    INSUHANCIO    COMPANY    OK    NJOW    YOUK,    N.    Y.— Continued. 
Business  in   IVIaryiand   in   1915     ( 'onl  iiiiicd. 

Deduct  ceased  lo  1)0  In  force  diirint,'  tlio  year T.T  193.409  99 

I'oUcies  ill  force  111  iMiiryliuid,   Deceiiibcr  .".I,    UM." ,SH1  $2,.';«7,«72  00 


Losses  and  d'alnis  Incurred  during  the  year 6  $1 1,001  IK) 

Losses  and  claims  settled  during  the  year $n,fini   '.>>.> 

I'reiuiunis    received $7*>.:!!K)  SS 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE    EXIIir.IT. 

Gain  In  Surplus.  Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year  (averaging 

20.40  per  cent,  of  the  gross  premiums) $888,776  86 

Insur'ance  expenses  incurred  during  the  year 898,746  .54 

Loss    from    loading $9,%9  68 

Interest  earned  during  the  year .$1,496,840  41 

Investment   expenses  incurred  during  the   year....  116. (»;!;{  .jii 

Net  income   from   investments $1,380,806  89 

Interest  required  to  maintain  reserve 1,044,313  00 

Gain   from   interest 3.36,493  89 

Expected  mortality  on  net  amount  at  risk .$1,183,217  00 

Actual  mortality  on  net  amount  at  risk 821,677  90 

Gain    from    mortality 361,539  10 

Net   expected   disbursements    to   annuitants $3.3,47.'5  69 

Net  actual  annuity  claims  incurred 49,S5l  69 

Loss  from   annuities 16,486  00 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  91,723  62 

Dividends    paid    stockholders 15,000  00 

Decrease  in  surplus  on  dividend  account 605,452  58 

Increase  in  special  funds  and  special  reserve  during  the  year 19,402  34            19,402  .34 

Net  to  loss  account 7,590  10 

INVESTMENT   EXHIBIT. 
Stocks  and  Bonds. 

*Gain  on  stocks  and  bonds 7, .560  40 

*Loss  on  stocks  'and  bonds 117.263  13 

Gain  from  assets  not  admitted 788  45 

Net  gain  on  account  of  total  and  permanent  disability  benefits  or 

additional  accident'al  death  benefits  included  in  life  policies....  2,284  00 
Loss   on    method   of  valuation  of  dividend   endowment   accumula- 
tions      6,821  44 

Total  gaius  and  losses  in  surplus  during  the  year $819,791  80        $797,985  27 

Increase  in  surplus 21,806  53 

Totals    $819,791  SO        $819,791  80 


♦Including  profit  (or  loss)  on  sales  or  m'aturity,  increase  (or  decrease)   in  book  value,   and 
change  in  difference  between  book  and  market  value  during  the  year. 
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JOHN     HANCOCK    MUTUAL    LIFE    INSURANCE    COMPANY 
OF   BOSTON,   MASS. 


r«imiiH'in'«'il    Hiisiness   December  27,   1862. 


Roland  O.  Usub,  President.  W.m.to.n  L.  Cuockkr,  Secretary. 

pKiNcirAL  Ojtice,  178  l>EvuNsHinE  Street,  Hostcin,  Mass. 

Attorney  to  Kecclve  Service  of  Process  .....  Ch.miles    II.    K.SAi'r. 

General  Agent  In  Maryland  .....  Ernest  J.  Clark. 


Amount  of  ledger  assets  (as  per  lialaiK-cl  l>ei-i'iiiln'r  .'M  of  previous 
year    $112,201,081  26 

Income. 

Kir;<t   year's   preniiiiins   on  ori;;inal    piili<-ies   without 

deduction  for  commissions  or  other  expenses....     .<1.4:!8.:!."iO  70 

Surreiuler  values  applied  to  pay  tlrst  year's  pre- 
miums      91  31 

Total     first      year's     premiums     on     orif,'lnal 

policies     $1.4:^8,442  09 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities    144,.318  4.3 

Surrender     values     applied     to     purchase     paid-up 

insurance   and    annuities 1.54.249  ."58 

Consideration  for  total  and  permanent  disability 
claims    2.(100  00 

Consideration  for  supplementary  contracts  involv- 
ing   life    contingencies i)2~)  00 

Total    new    premiums .'?1.7:!9,.'jo4  90 

Renewal  premiums  without  deduction  for  commis- 
sions or  otiier  e.\[ienses,  less  $21,030.12  for  relnsur- 
ani-e   or   renewals $24,1.54.40.'5  07 

Dividends  applied  to  pay  renewal  premiums 2,6.'54,995  8.*i 

Surrender  values  applied  to  pay  renewal  premiums  8.'{0  23 

Total    renewal    premitims $20,790,240  73 

Extra  premiums  for  total  and  permanent  disa- 
bility   benefits    .^.OOO  70 

Total    premium    Income $28,.'5.3.5,745  .39 

Consideration  for  supplementary  contracts  not  in- 
volving  life   eontingencles    74,244  00 

Dividends  left  with  the  compan.v  to  accumulate  at 
Interest  79,519  88 

Gross    Interest    on    mortgage    loans $3,301 ,70!»  !Mi 

Gross  Interest  on  bonds  and  dividends  on  stoeks, 
less  $44,201.82  accrued  interest  on  bonds  acfiuired 
during   the   year 1,688,256  .^J 
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Income — Continued, 

Gross    interest   on    prcmiiim    notes,    policy    loans   or 

liens     ■478,r,l IJ  22 

Gross   interest   on   deposils   in    trnst   conipanicjs   aiid 

banks     r,8,l!.")l  r,0 

(Jross  interest  on  otlier  debts  due  tlie  comi>any (!,114  10 

Gross  discount  on  claims  paid  in  advance ;i,4:{4  81 

Gross    rent    from     company's     property,     Including 

!);151.8!)0.!1{)   for   company's    occupancy   of    its   own 

bnildinns     351,795  78 


Total    .$5,888,1:54  81 

Conscience   money    17  00 

From  asents'  balances  previously  charged  oil' 1,8.'j2  08 

Gross  prolit  on  sale  or  maturity  of  ledger  assets 4,818  45 

Gross   increase,   by  ad.iustment,   in  book   value  of  ledger  assets — 

I)onds   ;JL!,S17  64 


Total    income $34,617,129  25 

Sum  of  both  amounts $146,818,160  51 

Disbursements. 

For    death    -claims     (less     $12,000.00    reinsumnce), 

$8,454,997.37;     additions,     $449,017.00 $8,904,014  37 

For    matured    endowments,    $694,269.00;    additions, 

$28,268.00    722,537  00 

For  total  and  permanent  disability  claims 2,000  00 


Net  amount  paid  for  losses  and  matured  endowments $9,628,551  37 

For  annuities  involving  life  contingencies ; 176  55 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes    3,022,444  16 

Surrender    values   applied    to   pay    new    premiums,    $91.39    to    pay 

renewal    premiums,    $839.23 930  62 

Surrender    values    applied    to    purchase    paid-up    insurance    and 

annuities    154,249  38 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 42,oyy  54 

Dividends  applied  to  pay  renewal  premiums 2,634,995  83 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  144,318  43 

Dividends  left  with  the  company  to  accumulate  at  interest 79,519  88 


Total  paid  policy-holders $15,707,785  76 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing .$4,399.72  for  legal  expenses 45,723  46 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies    50,018  53 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year  31,386  58 

Commissions  to  agents  (less  commission  on  reinsurance)  first 
year's  premiums,  $588,480.61;  renewal  premiums,  $681,410.78; 
compensation  in  industrial  branch  to  assistant  superintendent 
and    agents,    $3,351,832.44 4,621.723  83 

Compensation   of   managers  and   agents   not   paid   by   commission 

for  services  in  ob^aining  new  insurance 2,916  68 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 134,147  81 
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Disbursements   -Continued. 
Brniuh  oITi«o  i'Xi>eiisi-<.  liirluilliij:  salaries  of  iiiaiiajjors  ami  t-l«^rks, 

iitit  iii.iu.i.'a  ill  fori'K«>i»K  itiMiis r)42.4:is  m 

Me<lK-al  exaniliii-rs'  n-es.  $.!Hi.,StM!.(Mi;  Inspection  of  risiis,  *«;{.(KM.10  :W_',870  10 
Salnries  and  all  otiier  <'iinii)i'nsation  of  offii-ers,  dlrcftors,  tnistei's 

ami    lionu'   om<«'   eniployiH-s 7:i."i._'!>l   l.t 

Kent,    imliulin;:  $l."vl.S!»*.>,!Kl  for  fomiiany's  oi'i'»ipaiiiy   of   its   own 

liiiil(lln>:s,  less  $114.tM)  retelved  untler  snlilease liTV.lM'.i  ".to 

AilvertlslnB.     $:iT.S!>7..">:     priutluK     and     stationery,     ;fl.'!li.(!l.").,H7; 

posta-^e.  ti'h'Kiaph.  telephone  and  express,  $li;i,.sr>l.;57;  ex<lian;;e. 

|l.;{.-.7.!t7    • :{(l!l.71''_'  70 

Ix>t;al  expenses  not  Included  in  foreKoinj;  items .{.."lU  20 

Furniture,    fixtures  and   safes .".7.0.">0  27 

Kei'airs  and  exi»enses  (other  than   taxes)  on   real   estate l(i.S,.'i;{;i  00 

Taxes   on   real   estate 70,.'{O2  00 

State  taxes  on  preuiiunis l'4<».."i<>;i  02 

Insiirani'e  department    licenses   and    fees 2.'{.11."»  !i:! 

All  other  Ikens-js.  fees  and  taxes 102. 740  20 

Investment  expenses 00.370  03 

General  .lisliursements 40,(HX)  02 

Aleuts"  Italances  char;;ed  off 2,72.5  72 

Gross  loss  on  sale  or  maturity  of  ledger  assets 180  .");{ 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets....  ;!2,810  10 

Total    disbursements |23,e;{8,818  02 

Balance  $12;i.l7S),342  4» 


Ledger  Assets. 

BoolT  value  of  real  estate $4,180,741  02 

MortKage  loans  on  real  estate (;i.lt'.)4,710  40 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as   collateral 10.220.900  00 

Premium  notes  on  policies  in  force 200,219  77 

Book    value   of   bonds 45,137,743  51 

("ash   In   company's  office $2.">,410  01) 

Deposits    in    trust    companies    and    banks    not    on 

interest   2,">.10.')  83 

Iiei>osits  in  trust  companies  and  banks  on  interest       1,2.'{8.147  10 

$1,288,003  08 

Agents'    balances 00,202  02 

Total  ledger  assets,   as   per  balance $123,179,342  49 

Non-Ledger  Assets. 

Interest  due  and  a<'crueil  on   mortgages $1  .«(."»0.."».'i(>  2r» 

Interest  due  and  accrued  on  bonds 744,ftSS  .'il 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  173,567  64 

Interest  due  and  accrued  on  other  assets 4,927  46 

Rents  due  and  accrued  on  company's  property  or  lease 30.9.'i2  99 


Total   12,613,066  85 
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Non-Ledger  Assets — Continued. 

Weekly 

I'remiuiris.     New  Hiisiness.     IJenewnls. 
Gross  premiums,  due  and  unreported, 
on    policies    in   force    December   I'.l, 

1!)!.")   (less  reinsiinince  i)remiuiiisl . .         ^V.YA.W,!  Vl  %:',~X:12  0!)        .'jSH^O.fu.S  OI! 

Gross  deferred  i)reniiums  on  policies 
in  force  December  ','A,  lOl.")  (lews 
reinsurance    premiums) 219,870  20       1 ,681,218  00 


'I'otals     |1!)8,007  42         !i;257,4!)2  29     $2,521,890  (i9 

Deduct   loading 07,.57;}  00  01,798  14  0O.">,25."»  21 


Net  amount  of  uncollected   and 
deferred    premiums .i;i2.j,49;!  82        Ji;i9.">,0!)4  1.".     .fl. 910,041  48     .?2,2:57,829  43 


Gross   assets .$128,0:{0,2.'58  79 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross .?92,701  31 

Overdue  and  accrued  interest  on  bonds  in  default ]20,OfJ0  07 

Book  value  of  ledger  assets  over  market  value — bond  in  default.  ..  591, 328  80 


Total    ^ ?810,120  M 


Admitted     assets .$127,220,111  95 

Liabilities,  Surplus  and  OtPier  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  Decendier.  1915,  as  computed  by  the  Massachusetts 

Insurance  Department  on  the  following  tables  of  mortality  and 

rates  of  interest,  viz: 
Actuaries'    table   at   4   per   cent,    on    all    ordinary    policies    issued 

prior   to  January   1,    1901 .$13,444,569  00 

Same  for  reversionary  additions 423,789  00 

.113,868,358  00 

American  Experience  table  at  'Ay-2  per  cent,  on  all  ordinary  policies 

issued  since  January  1,  1901 $44,887,174  00 

Same  for  reversionar.y  additions 623.824  00 

$45.. 510, 998  00 

Standard  Industrial  table  at  3%  per  cent,  on  all  Industrial  policies  $49,000,210  00 

American  Experience  table  at  3  per  cent 1.C06  00 


Total    $108,980,572  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies  147,624  00 


Net    reser\  e $108,832,948  00 

Extra  reserve  for  total  and  permanent  disability  benefits 4.859  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involv- 
ing life  contingencies,   computed  by  the  company 398,756  61 

Present  amounts  not  yet  due  for  total  and  permanent  disability  benefits 2.000  00 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value   may   be   demanded 260.181  71 

Claims  for  death  losses  due  and  unpaid $11,822  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not   due    32,477  00 
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Liabilities,   Surplus   and    Other   Funds.  -Continued. 

Claims  for  death   losses  luourred   for  wlilcli   im   proofs  have   Iuimi 

re«"elved    :.':.'4,L'!tK  T.'i 

Reserve  ftir  death  losses  Incurred,  but  uiireiiorled SS.IUX)  !».") 

Claims  for  inatiire<l  eiidowiiieiits  due  and  unpaid 1, :{;{")  00 

Claims  for  death   losses  and   other  policy   claims   resisted   hy   the 

company  U».4«'-»  «8 

Due  and  unpaid  on  annuity  claims  Involving  life  contlnjiencles.  . .  TtS  85 

Total   policy   claims $:!77,7ti2  L'.'t 

Hue  and  uniNild  on  supplementary  contracts  not   Involvlnj:  life  contlnjieiicies.  .  5:1  75 

Dividends  left  with  the  company  to  accumulate  at  Interest  and  ac<rucd  Interest 

thereon    i;i2.(n7  40 

Premiums  paid  In  advance,  IncludlnR  surrender  values  so  applied ;i80.!XHi  ;C> 

Unearned  Interest  and  rent  paid  in  advance 1<K5,(V>1  r>4 

Commissions  to  ajients,   due  or  accrued IVl.SliS  0."! 

Salaries,   rents,  office  exi>enses.   Idlls  and  accounts,  due  or  accrued .'Mt.SOO  OSt 

Medic.il  examiners"  and  lc«al  fees  due  or  accrued 28,410  50 

Estimated  amount  hereafter  payalile  for  Federal.   State  and  other  taxes,  haseil 

upon  the  business  of  the  year  of  this  statement 405.000  71 

Dividends  or  other  profits  due  policy-holders,  ln<ludlnK  those  pontlnRent  on  pay- 
ment of  outstanding  and  deferred  premiums lt!2.17.")  (!fl 

Dlvldeufls  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1016,  whether  contingent  upon  the  payment  of  renewal 

premiums   or  otherwise ,'1.006.471  70 

Dividends  declared   on  or  apportioned   to  deferred   dividend   policies  pajiible  to 

policy-holders    during    1010 8.%.528  ."{0 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  In- 
cluded  in    the   foregoing    240,2;!0  05 

Reserve  for  ultimate  permanent  equalization  of  benefits  on  industrial  policies, 

$4.400.0<K>.fH):   Industrial   mortuary   additions.    $425.000.00 4.825,000  00 

All   other   liabilities 1,120  20 

?1 10.4SO.IHIO  07 
Unassigned  funds  (surplus) 7,7.'{0.205  28 

Total      ?127.220,111  05 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

Ordinary. 


At  end  of  previous  year: 

Whole    life 

Kndowment     

Term  and   other    

Additions   by   dividends... 


Issued    during   year: 

Whole    life 

Endowment    

Term    and    other 

Additions  by  dividends. 


Number. 

Amount.       T 

171.i:{7 

$207.887.7.30  00 

.30.107 

41,208.007  00 

7,0.3.3 

20.478.788  00 

1,876..347  00 

2,3.4.35 

$.34.000.,S28  00 

5,.50.3 

4.7.51.070  00 

l..^-)6 

5,0.32.000  00 

298.767  00 

215.2.37        $340,541,481  00 


.30.204  $45,678,665  00 
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Okdi.vakv— C'onMwMerf. 
Revived   (luring  year: 

Wliole  life 882  $1 ,14!),11.->  (K) 

Endowment     257  210,000  <J0 

Term  and  other 32  105,000  00 


Increased  during  year: 

Whole    life 174  .'^1,516,850  00 

Endowment  13  201,441;  00 

Term  and   other 14  116,690  (X> 


1,171  .$1,464,115  (JO 


201  $],a34,982  00 


Totals   246,903         $389,519,243  00 

Policies    terminated    during    year 15,853  28,2W  772  00 


Policies  in  force  December  31,   1915 231,050        $361,318,471  00 

Policies    reinsured 26  $403,906  00 

Business  in  Maryland  in  1915. 

Including  paid-for  business  only. 
Ordinary. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  December  31,  1915. 
Losses  and  claims  unpaid  December  81  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals    

Losses  and  claims   settled  during  the  year. 
Premiums    received 


Number. 

3,281 

492 

Amount. 
$.5,8.53,396  00 
989,135  00 

3,773 
280 

$G.842,.531  00 
602,873  00 

3,493 
1 

26 

$6,239,6.58  00 
$1,000  00 
33,608  00 

27 
27 

$.34,608  00 

$34,608  00 

$207,906  97 

Exiiibit  of  Policies. 

Including  paid-for  business  only. 

Industrial. 

At  end  of  previous  year: 

Number.  Amount.       Total  Number.      Total  Amount. 

Whole  life 2,337,047  $397,042,085  00 

Endowment    97.289  16,2.50.301  00 

Term   and   other 569  142,250  00 

2,434,905         $413,434,636  00 

Issued  during  year: 

Whole  life    411.322  $77,325.250  00 

Endowment    55,121  3,476,652  00 


466,443  $80,801,902  00 
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IxitisTUiAi, --  ('uiitiiiinil. 
Ilevlveil  iliirliiu  year: 

Whole  life   -Ill.SOo  $!t.l8(i,72«  (K) 

Kniluwiiieiit    2,518  ;{2;i,057  (M> 


Incrensetl  durliis  .vear: 

Whole  life   $J.:«lS.(H)(i  (H) 

KiulowiiR'iit    225. (HK)  IK) 

Atlilltiolis    l.y    .llvl.leuils 421,100  (K) 


52.:v2;$  ?ii..")(i!t,7s;;  oo 


95,014.100  m) 


Totals    2,95:J,071         ?508,700,487  00 

rollcies   teniiiiiatetl   iliiiiii^'  year 304,01)0  72,113,4!»7  00 

I'olieies  iu  fuive  Deeemlier  31,  1!>15 2,550,581         $430,070,000  00 

Business  in  iVlaryland  in  1915. 
IiicIiKliii^  palil-for  Im.-^iiie.ss  (»nly. 

INDISTRI.VL 

Polioles  In  force  December  31  of  previous  year 

Policies  IsHiieil  ilurluj;  the  year 


Niiinber. 

Amount. 

51,,S(!7 

?S.fi44.400  (X) 

!t,2(>0 

1,701,000  (K) 

Totals   61,127  $10,340,375  00 

Deduct  ceased  to  lie  in  force  during  tiie  year 8,340  1,517,505  00 


52,787 

5 

072 

$8,828,810  (10 

$705  00 

00,201  00 

077 

$01,050  00 

673 

$90,110  00 

4 

$040  00 

$281,212  00 

Policies  in  force  in  Maryland  Di'ceniber  31,  1015 

Losses  and  r-lninis  nnpnid  December  31  of  previous  year 

Losses  and  claims  incurred  during  the  year 

Totals    

Losses  and  claims  settled  durinK  the  year 

Losses  and  claims  unpaid  I)ecember  .".1.   1015 

Premiums  received 

Condensed  Gain  and   Loss   Exiiibit 

INSURANCE  EXHIBIT. 

fJ.'un  in  Surplus.   Loss  In  Surplus. 
fyoadlng  on   pross   premiums  of   the  year   (aver- 

nf^inK  2!). 6  per  cent,  of  the  trross  premiums)..     $8,451,704  35 
Insurance  expenses  incurred   durluK  the  year. .       7,608,743  20 

r:ain  from  loading $842,001  00 

Interest  earned  (hiring  the  year $(!.233..503  27 

Investment  expenses  incurred  durin)^  the  year. .  200,720  11  • 

Net  income  from  investments $5.072, S07  10 

Interest  required  to  maintain  reserve 3,042,.")H4  5.'! 

Gain  from  Interest $2,030,282  63 
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INSTIUANCK  K.\niI'.IT-  Continued. 

FiXpectefl  mortality  on  net  !iinoinit  at  risk .1)8,721,fi:!7  'K) 

Actual  mortality  on  net  amount  at  risk (J,!)ll,8r)()  ~)2 


Gain   from    mortality .$1,8WJW5  48 

Net  expected  disbursements  to  annuitants $100  2.'i 

Net  actual  annuity  claims  incurred — !K>7  'Mf 


Gain   from   annuitios $1 ,07.'l  52 

Total    gain    durinK    tlio    year    from    surrendered    and    lai)sed 

policies    7()5,277  0.'! 

Decrease  In  surplus  on  dividend  account .f .'',,();)8.iil  1  '>'.', 

Increase  in  special  funds  and  special  reserve  during  the  year.  l,4'St,(K)()  00 

Net  to  loss  account H'X',  04 


INVESTMENT  EXHIBIT. 
Rbal  Estate, 

*Loss  on  real  estate $9,809  07 

Stocks  and  Bonus. 

*Gain  on  stocks  and  bonds 

*Loss  on  bonds  in  default 

Loss  on  other  investments 

Loss  from  assets  not  admitted 

Net    gain    on    account    of    total    and    permanent    disability 

benefits,   etc 

Gain  from  all  other  sources 


$4,818  45 

186  -y.i 

318,082  22 

114,112  Bl 

53  00 

17  00 

Total  gains  and  losses  in  surplus  during  the  year $5,454,270  07        $4,906,995  00 

Increase  in  surplus 487.274  47 


Totals  $5,454,270  07         $5,454,270  07 


♦Including  profit  (or  loss)   on  sales  or  maturity,   increase  (or  decrease)   in  book   value,   and 
change  in  difference  between  book  and  market  value  during  the  year. 
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MANHATTAN    LIFE    INSURANCE    COMPANY 
OF   NEW   YORK,   N.  Y. 


Coinmonci'il   Hnslnoss  Au;;ust   1,    1^S.■>0. 


Thomas  E.  Lovbjoy,  President.  Melvin  DeMott,  Secretary. 

Principal  Offick,  64-70  Broadway,  N.  Y. 


General  Agent  In  Maryland  ....  J.   BLRKr.«iE  Brown. 


Capital  Stock. 

Amount  of  capital   paid   up  in   cash $100,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    «:il,314,22o  31 

Income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses,  less 

.<;:i. '.170.40  for  first  year's  reinsurance ?1.j7.20."(  .'iS 

Surrender     values     applied     to     pay     first     year's 

premiums  l,'!i.'!  Oi 

Total  first  year's  premiums  on  original  policies  $158,638  45 
Dividends  applied  to  purchase  paid-up  additions  and 

annuities    G,:)8G  33 

Consideration   for    original    annuities   involving    life 

contingencies    ll.l.'f!  02 

Total    new    premiums $176,181  70 

rtenewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  ?41,4i)4.:J3  for  re- 
insurance or   renewals $l,609,]a8  20 

Dividends  applied  to  pay  renewal  premiums 52.2o»  41 

Surrender  values  applied  to  pay  renewal  prcminnis.  1.2i'>:!  !it; 

Total    renewal    premiums ?1, 7.52, 631  57 

Extra  premiums  for  total  and  i»ermanent  disability 
benefits  1,458  00 

Total  premium  income .|1,1>.'W,271  27 

Consideration  for  supplementary  contracts  not  in- 
volving life  contingencies 5,182  00 

Dividends  left  with  the  company  to  accumulate  at 
interest  1,429  97 

Gross  interest  on  mortgage  loans $377,219  94 

Gross  interest  on  bonds  and  dividends  on  stocks..  141,254  85 

Gross  Interest  on  premium  notes,  policy  loans  or 
liens  214,78;{  92 
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MANHATTAN    LIFIO   INSURANCE   COMI'ANV   OF   NKVV    YOItK,    N.    Y.— Continued. 

I  ncome — Continued. 

Gross  interest  on  deposits  in   trust  conipanios  :ui(l 

bjinl<s    11,2:^4  !>2 

Gross  interest  on  otlier  delits  due  the  company 079  'Si 

Gross    rent     from     company's     property,     includiuK 

$(il,oOO.<X)    for    company's    occupancy    of    its    own 

huildinsis     l'7t),0W  22 


Total    .i;i, 024,172  22 

Received  from  otlier  sources 201  42 

Gross  prolit  on  sale  or  maturity  of  ledger  assets 3  ,707  00 

Gtoss  increase,  by  adjustment,  in  book  value  of  ledger  assets....  2,255  00 


To  til  1   income    %2,'Ml,'M>i  HH 


Sum   of  botb   amounts .^24,281,534  V.) 

Disbursements. 

For    death    claims     (less    .?10(),487.0O    reinsurance), 

.$1,306,966.67;  additions,  $2,441.00 $1,309,407  67 

For  matured  endowments 1.30,324  22 


Net  amount  paid  for  losses  and  matured  endowments $1,439,731  89 

For  annuities  involving  life  contingencies 8,256  95 

Premium     notes     and     liens     voided     by     lapse,     less     $3,055.20 

restorations    37,861  35 

Surrender  values  paid  in  cash,   or  applied  in  liquidation  of  loans 

or  notes    1,095,702  77 

Surrender  values  applied  to  pay  new  premiums,  $1,373.07;  to  pay 

renewal  premiums,,  $1,263. t)6 2,637  03 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation 

of  loans  or  notes 198,330  71 

Dividends  applied  to  pay  renewal  premiums 52,259  41 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  6,386  33 

Dividends  left  with  the  company  to  accumulate  at  interest 1,429  97 


Total   paid   policyholders $2,842,596  41 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$812.80   for  legal   expenses 812  80 

Paid   for   claims    on   supplementary    contracts    not    involving   life 

contingencies    9,810  33 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year   688  97 

Paid  stockholders  for  interest  or  dividends 42.248  68 

Commissions    to    agents    (less    commission    on    reinsurance)    first 

year's  premiums,  $68,843.47;  renewal  premiums,  $110,370.89;  an- 
nuities   (original),    $422.74 179,637  10 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 18,211  23 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 20.463  21 

Medical  examiners'  fees,  $12,014.50;  inspection  of  risks,  $3,7.31.64.  15.746  14 

Salaries  and  all  other  compensation  of  officers,  directors,  ti'ustees 

and  home  office  employees 101.262  34 

Rent,    including   $61,500.00   for   company's   occupancy   of   its   own 

buildings,  less  $192.00  received  under  sublease 74.001  94 

Advertising,  .$3,804.07;  printing  and  stationery,  $9,990.65;  postage, 

telegraph,  telephone  and  express,  $10,556.87;  exchange,  $1,472.83  25,824  42 

Legal  expenses  not  included  in  foregoing-  items 10,775  86 

Furniture,  fixtures  and  safes 1,397  36 
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.VAMIAIT.VN    LlKi:    INsrUANCK    (XIMTANY    OF    NKW    YOUK,    N.    \ .—Continued. 

Disbursements     (\»iitiiiiu'tl. 

Itepalrs  and  expeuseti  (other  than  taxi-si  mi  n-ul  estatt- lliLSIW  57 

Taxes  ku  real  estate !M».;t;Ct  1^ 

Stale   taxes   mi    preiniuins ;U,r>7U  18 

lusuraiii-e    I  k'partiiieiit    lleenses    aiul    fees :I.4U;H  StO 

All  other  lUeuses,   fees  ami   taxes 1,71K)  87 

I'alil    for   claiiiiM   on    suppleinentary   eontraets   InvolvInK   life    <oii- 

tln«eii.lts     l.SOO  00 

Miscellaneous  dlsLurseinents    8.«ia  t» 

Gross  (le<rease,   hy  ailjiistuient,   in   hook   value  of  ledger  URsetK — 

bonds  .■».:n(i  m 


Total   dlsliurseuients 
Ualam-e     


!{;:{,M00,i30  08 


fL'0,U75,;W8  11 


Ledger  Assets. 

Hook  value  of  real  estate 

Mortk'ape  loans  on  real  estate 

Loans   made   to   policyholders  on   this   eoinpany's   pidlcles  assigned 

as   collateral    

I'renilum  notes  on  policies  In  force,  of  which  $10,4(i0.4<»  is  for  tirst 

year's  pn'tiiiunis   

Book   value  of  honds.  $;!.i;!-l.444.(Hi:   and   stocks,   $:j<!.").41.'>.:itJ 

Cash    in   company's   oflTlce |1.">,!M.">  IT 

Deposits    in    trust    companies    and     hanks    not    on 

interest  :i.:!71  y'>2 

Deposits  In  trust  companies  and  hanks  on  interest.  .">07,:iSl  84 


Agents'  balances  (net) 

Deposit.    ICiiuilalde   Trust    Company,    account    Clncinuali,    Indiana 
and  West  Hallway  Company  4  per  cent,  honds 


.f.-i,.s;i«.;i2y  ;« 
ti,;«»8,:i5o  90 


4,li47,l)54  'JS 
:.'00.:i73  82 

:{.:<ic.i,H.'jii  I'B 


*5:iH.«!t8  iKi 
40,}«1  84 


:{(),(X)0  (M) 


Total  Ie<lger  assets,  as  per  halaui 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  a<crued  on  honds 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens. 

Interest  due  and  accrued  on  other  assets 

Uents  due  and  accrued  <m  company's  property  or  Ie«se 


?-JU,(iT.j,a!J8  11 


fi;{!».iaa  30 

.■{7,.')46  B5 

l'()8.8.'«l  43 

811  13 

!t.l4()  (i4 


Total    

Market  value  of  real  estate  over  book   value. 


Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  '.'A.  litl.")  (less  reinsurance 
prenuums)    

Gross  deferred  premiums  on  polii-ies  in  force  De- 
cember .'{1.    nil,'*  (less   reinsurance   i)remiums). . . . 


New  Business. 

$1^.312  04 
lO.O.IO  00 


Totals    .  . 
Deduct  loading 


^l\>,:'M->  04 
2,.-jB3  8J) 


Kenewals. 

:|;i40,5."jo  0« 
«,">.02(i  00 


*20,->..->81  00 
41'.ta7  51 


lf:i!l."),470  1.-) 
78.414  21) 


Net     amount     of     uncollected     and     deferred 

prendums    

Unearned  flre  insurance  premiums  paid 

Liens  and   interest    dtie 

Gross  assets  


$!),7i)8  13         lfl02,S)4:{  ;Vj 


!(;i72,741  70 

]0,tJ.W  7  7 

1,72(5  21 

!J21., •{,•{3,781  23 
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Deduct  Assets  Not  Admitted. 

Agents  debit  Ijiiliinces,  grosH. !t!41,(j:{]  24 

Book  value  of  It-ager  iiHwets  over  iiiiirUet  viiliu;     stocks  iiiid  Ixnids.  .'{rjK,41S  ;',2 

T(,l^,,l    !f40<),04".)  r,(; 

Admitted    assets    !$2H,'.y.',:'.,T.',l  U7 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st   day    of    December,    191"),    as    conii)uted    by   the    New    York 

Insurance  Department  on  the  following  tal)les  of  mortality  and 

rates  of  intei'est,  viz: 
Actuaries'  table  at  4  per  cent,  on  policies  issued  prior  to  January 

1,  Tfloi   i|;i(j,r,!)!»,!i22  m 

Same  for  reversionary  additions :;8,274  00 

!$\o.r,y,H.v.>n  ix» 

American  Experience  table  oVj   P<?r  cent,  on  policies  issued  after 

January   1,    1901,   on   non-participating   plan 019,227  00 

American  Experience  table  at  ;>  per  cent,  on  policies  issued  after 

January  1,  1901,  and  prior  to  January  1,   191o,  on  participating 

plan    '. !t!7, 31.5,587  00 

Same  for  reversionary  additions 9.(i22  00 

.'(;7,:::2.),209   IJO 

American  Experience  table  at  3  per  cent,   select  and  ultimate  on 

policies  issued  on  and  after  January  1,  1913 418.387  00 

Actuaries'  4  per  cent,  on  annuities  issued  prior  to  January  1,  1901.  .1^13,043  <X) 

American    Experience    3%    per    cent,    on    annuities    issued    after 

January  1,  1901,  and  prior  to  January  1,  1907 36,686  00 

McClintock's    31^    per    cent,    on    annuities    issued    after    January 

1,  1907  .  . .- 31,355  00 

$81,084  00 

Total .?19. 082,103  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies.  111,390  00 

Net  reserve  .'?18,970.713  00 

Extra  reserve  for  total  and  permanent  disability  benefits 825  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 

life  contingencies,   computed  by  the  company 101,640  00 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value   may  be   demanded 2,922  GO 

Claims  for  death  losses  due  and  unpaid $14,286  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due  5,667  00 

Claims  for  death  losses  incurred  for  which   no  proofs  have  been 

received    41.112  50 

Reserve  for  net  death  claims  incurred  but  not  reported 20,000  00 

Claims  for  matured  endowments  due  and  unpaid 8,497  59 

Claims  for  death  losses  and   other  policy   claims  resisted  by   the 

company  7.432  03 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies...  241  (34 

Total  policy  claims $92,236  76 

Dividends  left  with  the  company  to  accumulate  at  interest  and  accrued  interest 

thereon    9.401  21 

Premiums  paid  in  advance,  including-  surrender  values  so  applied 17,019  98 

Unearned  interest  and  rent  paid  in  advance 1>6.914  78 

Commissions  due  to  agents  on  premium  notes  when  paid 14,007  42 
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MANHATTAN    l.II'K    INSlKANfK    CoMl'ANV    tH"    NKW    VnKK.    N.    V. — Contiiiiml. 
Liabilities,    Surplus    and    Other    Funds     ("011111111111. 

Coiiiiui6sioii8  to  agents,  due  or  nocnie<l 3,193  70 

Siilnrles,  ri'iits.  office  exi>onses.  bills  iiikI  actoiints,  diii'  or  lucnu'd 11,257  .'U 

MtHlltiil  exaiiiiiuTs"  mul  le^iil  fies  diu'  or  iioiTued 1..">U-J  00 

Kstlinnted  ninoiint  hereafter  payable  for  l-Vtlernl,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement .12.,''iOO  00 

Dividends  or  other  protUs  dtie  policyholders.  includlnK  those  contluKent  on  pay- 
ment of  outstandiuK  and  deferred    premiums .tO.i;!  1   S4 

Dividends   declareil   on   or   apportioned    to   annual    dividend    policies    payable    to 
policyholders  duriUK  lOlfi,   whether  coiitluKent    upon  the  payment   of  renewal 

premiums   or   otherwise I.'t.;tl7  Kl 

Dividends  dedareil  on  or  npp«>rlioned   to  deferred   dividend   policies  payable   to 

policyholders   during   I'.UO .'{."j.040  00 

Amounts  set  apart,  apportioneil,   provisionally  ascertalne»l,   calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  Included 

in  the  forcgoiuK 

Income  tax  withheld  at  source 


Capital  stoik    

Unasslgned    funds   isurplus). 


,i:!L'..';m  IK) 

liK)  00 

$:;<),.")<iO,;i:f)  so 
loo.diK)  00 
:.Ni7,;«K-.  87 


Total    .|20,!».!:!,7;!1   07 


At  end  of  previous  year: 


Whole   life    

P.ndownient     

Term   ami   other 

Additions   by    diviilends.  .  . 

Issued  during'  year: 

Whole    life    

Endowment   

Term    and    other 

Additions   bv   dividends... 


Revived  during  year: 

Whole  life   

Kndowment    

Term    and    other 

Additions  by  dividends. 


Increased  during  year: 

Whole  life  

Kndowment     

Term   ami    other 

Additions    by    dividends. 


Exhibit  of  Policies. 

Inclutling  palil-fur  business  only. 


Number. 

Amount.       T( 

ital  Number. 

:!0.004 

|;.-i«,.3:5.-).«iii(i  (HI 

■.'..T20 

.">.3.30,4O."i  (HI 

l..^i4 

r.,<>43.7()'.>  <H> 
78,7.").J  (X) 

35  ''88 

l.f^^iO 

$3,020.  (i74  (X) 

;i.">."> 

4.-)4,U<H)  (HJ 

133 

505.873  00 
7,211  (K) 

1  '>07 

93 

$188,612  00 

9 

8„^(H)  00 

8 

24,0(X)  00 
LW  00 

110 

$71.(V48  00 

1."..747  00 

!>7,4.')3  (H» 

5  00 

Totals    

Policies  terminated  during  year. 


Policies  in  force  De'ember  31,  1015. 
Policies   reinsured    


37,. 305 
3,783 


33,612 
283 


Total  Amount. 


167,687,059  00 


$4,596,758  00 


$221,262  00 


$184,853  00 

$72,«JH),H32  00 
fi,663,;{25  00 

$63,027,507  00 

$2,189,909  00 
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Business  in  IVIaryland  in  1915. 

IiichulinK  pjiidfor  hiisirioss  only. 

Nimilior.  Amount. 

Policies  in  force  December  31  of  prcxioiis  year 271  .|f5fJ7,089  00 

Policies  issued  during  the  year 90  277,035  00 

Totals    361  $045,024  00 

Deduct  ceased  to  be  in  force  during  tlie  year 49  ]20,27«  00 

Policies  in  force  in  Maryland  December  :?1,  1015 312  .$815,748  00 

Losses  and  claims  unpaid  December  31  of  previous  year 2  $6,000  00 

Losses  and  claims  incurred  during  the  year 2  4,000  00 

Totals    4  $10,000  0(J 

Losses  and  claims  settled  during  the  year 4  10,000  00 

Premiums  received .$27,745  51 

Condensed  Gain  and   Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 
Loading    on    gross    premiums    of    the    year    (aver- 
aging 20.43  per  cent,  of  the  gross  premiums) .        .$388,970  63 
Insurance  expenses  incurred  during  the  year..  435,069  00 

Loss  from  loading $46,098  37 

Interest  earned  during  the  year $1,021,225  45 

Investment  expenses  incurred  during-  the  year. .  260,729  11 

Net  income  from  investments $760,496  34 

Interest  required  to  maintain  reserve 707.000  00 

Gain   from  interest $53,397  34 

Expected  mortality  on  net  amount  at  risk $750,420  00 

Actual  mortality  on  net  amount  at  risk 634,793  05 

Gain  from  mortality $115,626  95 

Net  expected  disbursements  to  annuitants $5,500  00 

Net  actual  annuity  claims  incurred 7.589  46 

Loss   from   annuities $2,089  46 

Total    gain    during    the    year    from    surrendered    and    lapsed 

policies    $85,217  09 

Dividends  paid   stockholders 42,248  68 

Decrease  in  surplus  on  dividend  account 125,968  74 

INVESTMENT  EXHIBIT. 

Real  Estate. 

♦Gain  on  real  estate $1,500  00 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $2,207  00 

♦Loss  on  stocks  and  bonds $54,077  07 

Gain  on  other  investments 11,858  36 
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Condensed   Gain  and   Loss   Exhibit — ('out limed. 

INNKSTMKNT    KXllUill'     Cniitiiiiivd. 

Loss   fnnu   assets   not    mlmilteil liO.TlS    lU 

Ni-i  »:iilu  on  aci'oiints  total  and  pernianent  tllsaliility  lieni-llts  or 

udditioual  aechlontal  di-atli  lieut-tits,  etc 1,0_'7  ii4 

Balance  iinacooiiuted   for liOO  42 

Total  Ki>li»'<  and  losses  In  surplus  durlu;;  tlu-   vt-ar ?LTl,t>i»4  S<»  .«l".il.'_'(K»  ~-J 

Decrease  in  surplus :i(t,10."j  '.ti' 

Totals   Iliyi.l'W  72  $201,200  72 


*In«'ludluK  profit   (or  loss)   ou  saK's  or   maturity.    Increase   (or  decrease)    In   hooU    value,   and 
change  in  dlflereiice  itetween  book  and  nnirket  value  during  the  year. 


MASSACHUSETTS   MUTUAL    LIFE    INSURANCE   COMPANY 
OF    SPRINGFIELD,    MASS. 


Comnieuced  Business  August  1,  1851. 


William    \V.   Mci'i.knch,  I'resldent.  Wiucklkh   11.   II.m.l,   Secretary, 

Pbixcipal  Office,  500  Main  Stueet,  Spuingfield,  Mass. 


Attorney  to  Receive  Service  of  Process  ......      Fra.ncis  S.   Biut;.»« 

General  .\gent  in  Maryland  .....  Francis  S.  Biggs. 


Amount  of  ledper  assets  (as  per  balance)   December  :;i  of  previous 
year    ?78,882,04!)  :M» 

Income. 

First   year's  premiums  ou  original   policies   without 

deduction  for  commissions  or  other  expenses....     $1,. 396.086  16 

Total  first  year's  iireniiums  on  <irij,'inal  policies  ^l,:«l(».(iK(i  16 
Dividends    applied    to    purchase    paid-up    additions 

and    annuities    111.4.34  :« 

Consideration   for  disability  claims  allowed 7, .344  53 

Consideration  for  supplementary  contracts  Involving 

llfB  contingencies    2.-).fi(W  OC 

Total  new  premiums .$1,540,5.3:!  08 

Renewal  premluuiH  without  deduction  for  commis- 
sions or  other  expenses,  less  $S,S,5!)8.01  for  re- 
insurance  or   renewals $r>,0!t2.5f)2  02 

iJlvldends  ap|)lled  to  pay  renewal  premiums 1,542.142  07 

Total  renewal   premiums |10,ft34,704  99 
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Income — Continued. 

Extra  preiniuins  foi-  total  and   poriuanciil    disnbllit.v 
beneflt.s     10,720  0!) 


Total   premium   Income $12,185,958  76 

Consideration  for  suitplenicntary  contracts  not  in- 
volving life  contingencies 212,936  15 

Dividends  left  with  the  company  to  accunniiate  at 
interest     44:',,100  20 

G'ross  interest  on  mortgage  loans $1,559,458  92 

Gross  interest  on  bonds  and  dividends  on  stoclcs, 
less  $41,7;50.50  accrued  interest  on  bonds  acquired 
during    the    year 1,407,249  19 

Gross  interest  on  premium  notes,  policy  loans  or 
liens     824,960  66 

Gross  interest  on  deposits  in  trust  companies  and 
banks     40,798  26 

Gross  interest  on  other  debts  due  the  company....  4,348  10 

Gross  discount  on  claims  paid  in  advance 83  12 

Gross  rent  from  company's  property,  including 
$46,000.00  for  company's  occupancy  of  its  own 
buildings    79,261  38 


Total    $3,916,1.59  63 

Received  from  other  sources 13,056  13 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,212  91 

Gross  increase,  by  adjustment.  In  book  value  of  ledger  assets....  17,706  58 


Total  income    |16J92. 130  ^6 


Sum   of  both  amounts $95,674,179  73 

Disbursements. 

For    death     claims     (less     $10,000.00     reinsurance), 

.$3,888,754.89;    additions,    $33,183.00 $3,921,9.37  89 

For    matured    endowments,    $277,041.00;    additions, 

$9,318.00   286,359  00 

For  total  and  permanent  disability  claims 7,344  53 


Net  amount  paid  for  losses  and  matured  endowments $4,215,641  42 

Premium     notes     and     liens     voided     by     lapse,     less     $20,809.36 

restorations     81,212  08 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes   1,926,429  93 

Dividends  paid  to  policyholders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 374,410  89 

Dividends  applied  to  pay  renewal  premiums 1,542,142  97 

Dividends  applied  to  purchase  paid-up  additions  and  annuities'. .  111,434  33 

Dividends  left  with  the  company  to  accumulate  at  interest 443,100  20 


Total  paid   policyholders $8,694,371  82 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $3,220.31  for  legal  expenses 5,089  03 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies    142,582  91 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 
the    year    256,429  98 

Commissions  to  agents  (less  commission  on  reinsurance)  first 
year's  premiums,  $588,140.37;  renewal  premiums,    $685,505.54..       1,273,645  91 
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Disbursements     CoiitiiiiKMl. 

Coiiipensntlon   of   iiuinnners   nud   ast'iits   not    palil    liy   loiiiintssloii 

for  services  in  ohtiilniiiK  new   lns»iriince n>,  ll.">  71 

Agency  supervision  ami  travelln^r  expenses  of  supervisors  (exiept 

compeusiition   for  home  oflflie  supervision! t;.S."il  :!1 

Bram-li  offlre  expenses.  InclmlinK  salaries  of  mana>:ers  ami  elerUs, 

not  inelmleil  in  forej;oini?  items ITid.GSS  30 

Me«li<-al  examiners'  fees.  $;K'>.:il>fS.U>;  Inspection  of  rislvs.  $1'1.;!4."..!>7.  IKi.tU.'J  07 
Salaries  and  all  (ttlier  compensation  of  olTicers.  directors,   trustees 

and    home    office    eni|doyees .MO..")!*!   (is 

Kent,    including   $4(5,UO<t.(>0   for    company's   occupancy    t>f    its    own 

huildin^s    ior.,11':!  ilo 

Advert islm;.   «;iM.(«il.Jn;   printing  and   stationery.   $."»4.4<>4.1K>:    posl- 

nue,    telegraph,    teleidioue    and    express,    ?45,.'JS().r>7 ;    exchange. 

$.'!o2.02 lli.-..n:!7  V.\ 

Legal  expenses  not  included  In  foregoing  Items <i('>ti  (id 

Furniture,  llxtures  and  safes 15,S.'!!>  M 

Ue|>airs  and  expenses  (other  than  taxes)  on  real  estate 26,2:il  71 

Taxes  on  real  estate '2'2,2:>2  7.'! 

Stjite  taxes  on  premiums 1;{1).!>7!I  til 

lns\irance  Department  licenses  and  fees 1($,.''>.S7  :!!» 

All    other    licenses,    fees    and    taxes,    including    excise    taxes    of 

$W..'i0r...S2    H!>.1-1"  <*>0 

Miscellaneous  disbursements    'MJt'i'J  40 

Gross  loss  on  sale  or  maturity  of  ledger  assets .'il.S.'iti  'M> 

Gross  decrease,  by  adjustment,  in  bool<  value  of  ledger  assets....  ;)S,!)73  .S4 

Total   disbursenients    $11,637,404  40 

Balance   $84,036,775  35 

Ledger  Assets. 

r.iiok  value  of  real  estate .?1, 012,452  34 

Mortgage  loans  on  real  estate ;jl, 881,000  71 

Loans  made  to  policyholders  on   this  company's  policies  assigned 

as   collateral    13,G35,;::;i   l.". 

I'remium   notes  on  policies  in  force l,202.4.'!<t  (JO 

Book   value  of  bonds,  .>i!.'t4..'V44,2f)S.17;  and  stocks,  $350,815.00 34,805,113  17 

Cash   in   company's   office SI  ,701  78 

Deposits    in     trust    companies    and     l)anks    not    on 

interest   :!iM>.170  89 

Ueimsits  in  trust  companies  and  lianks  on  interest.       1.042.4<HJ  42 

$1,350,878  00 

Total  ledger  assets,  as  per  balance $84,036,775  35 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $.520,541  01 

Interest  due  and  accrued  on  bonds 527,302  .55 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens.  .■!.'iO.O04  00 

Interest  due  and  accrued  on  other  assets 1.2H4  17 

Ilents  due  an<l  accrued  on  company's  proiierty  or  lease 2.S.")  K4 

Total    $1,388,590  07 

Market  value  of  bonds  and  stocks  over  book  value 69,620  00 
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Non-Ledger   Assets — ( Jonf  iinicd. 

New  I!iisiii(!ss.  UenowJils. 

G'ross  prciniiinis,  due  <iii(l  unreported,  on  i)olici('S 
in  force  JJecember  .'!!,  1!)]5  (less  rcirisui-iincc 
preinliinis)     %2(t;H\()  (j:!        ^i;VZ,(M)   1!> 

Gross  deferred  premiums  on  jiolicies  in  force  De- 
cember .'51,    1!)15  (less   reinsiiiiinee   premiums) 171,457  00       1,20(),45:{  22 

Totiils    $191,658  50     $1,812,552  41 

Deduct  loading— 22  1-10  per  ceni 42,356  55  4(X),574  08 

Net     amount     of     uncollected     and     deferred 

premiums    $1 40,r!02  04     $1,411,078  .T?     $1,561 ,280  .'57 

Gross  assets    $87,05«J,28<J  70 

Deduct  Assets  Not  Admitted. 

Overdue  and  accrued  interest  on  bonds  in  default $14,08.3  33 

Book    value    of    ledger    assets    over    market    value — real    estate, 
$12,202.67;  bonds,  $133,301.40 145,.504  07 

Total   $150,677  40 

Admitted  assets    $86,806,603  30 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,   1915,   as   computed   by  the  company  on 

the  following  tables  of  mortality  and  rates  of  interest,  viz: 
Actuaries'  table  at  4  per  cent,  on  policies  issued  prior  to  January 

1,    1901    $34,215,231  GO 

Same  for  reversionary  additions 322,285  00 

$34,537,516  00 

American    Experience   table   at   3%    per   cent,    on    policies   issued 

from    January    1,    1901,    to    September    1,    1007,    both    inclusive, 

except  a  few  joint  life  policies  included  in  No.  3 $22,650,082  00 

Same  for  reversionary  additions. . .'. 185,481  00 

$22,835,563  00 

American  Experience   table  at  3  per  cent,   on  policies  issued   on 

and   after   October   1,    1907,    and   joint   life   policies   referred   to 

in  No.  2 $18,351,369  00 

Same  for  reversionary  additions 691,791  00 

$19,043,160  00 

Actuaries'  table  at  4  per  cent,  interest $3,978  00 

American  Experience  table  at  3i/^  per  cent,  interest 5,814  00 

American  Experience  table  at  3  per  cent,  interest 83,675  00 

$93,467  00 

Total    $76,509,706  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies.  844,446  00 

$75,665,260  CO 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies...  8.747  00 

Net  reserve  $75,674,007  CK) 
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Liabilities,    Surplus    and    Other    Funds     ( "out  iiauMl. 

I'ri'sont   viiliio  of  auioiiuts  liu'iit-rcil,   not    vi-t   iliu>.   for  lotnl  iiiul   pfrinniioiit    dlsii- 

blllty  flalms   0.478  00 

Present    miIik-   of   niiioiints    not    yet    due   on    Hup|ileiiu-iitury    (-ontmcts,    not    In- 

volvlnt;   life  rontlnKeiules.   computed    l)y    the   i-onipany 1, (>-•>. "Tt   :<' 

Claims  for  di-atlh  losses  In  process  of  adjustment  or  adjusted  and 

not    due    *:W.188  88 

Claims   for  death  losses  Incurred   for  which   no  proofs  have  been 

rec-elved    ::rKS.i;il>  !)5 

Claims  for  matured  endowments  due  and   unpaid 14,77.'J  00 

Claims  for  death   losses  and  other  policy  claims   resisted   liy   the 

company  .'5,t)68  00 

I)ue  and  unpaid  on  aunully  clniiiis  involving'  life  i-niil  inxenclcs.  .  .  .  L's,;!."!  (K) 


Total   policy   claims $3;i2.r.!«  8:5 

Dividends  left  with  the  company  to  ai-cumulate  at  interest  and  aciTiietl  interest 

ther«>on    1,802,O.t:  lit 

rremiums  paid  in  advance,  inclndiuf^  surrender  values  so  applied 71,0:J0  lii 

I'nearned   interest  and   rent   |)ald  in  advance ItOS  ."i.". 

Salaries,   rents.  ofTlce  expenses,  l>ills  and  accounts,  due  or  accrued (5.4.")1   (i:; 

Medical  examiners'  and  lejral  fees  due  and  accrued 2.">,!I7'.>  .")() 

Kstimated  amount  hereafter  i)ayalde  for  Federal.   State  and  other  taxes,   liased 

upon  the  business  of  the  year  of  this  statement 202,.'!!)0  .')-'! 

Dividends    or   other    profits    due    policyholders,    Including    those    contiuKent    on 

payment  of  outstandinfr  and  deferre<l  i)reniiums llfi.."4S  V.i 

Dividends   declared   on   or   apportionetl    to   annual   dividend    policies   payable   to 

policyholders  durlnti;  1!>10,   wliother  contiiij-'cnt   up»ii   the  payment  of  renewal 

premiums  or  otherwise ],l.'J7,."i.'iO  07 


$80.4o;{.:!n)  •^' 

Unassi^ncd    fumls    (surplus) » (i,4:{.{.:J.S4  Ii: 


Total    |80.»)0,00.3  .-JO 

Exhibit  of  Policies. 

Includin);  paid-for  Ini.siness  only. 

At  end  of   previous  year: 

Niinilicr.  Amount.       Total  .Xumlier.      Total  Amount. 

Whole    life    1US,,M7S  $11t:i,!t87.7:{l.'  (K) 

Kndowinent     IIJ/SJ  1X870.411  (KJ 

Term   and  other 7,888  l.'0,ia-..7!>2  00 

Additions   by   dividends 1.07:{,:{27  00 


i.-»4,:'..-)8       ?;!.->i,()<i:i.L'oii  (M) 


Issued  during  year: 

Whole    life    1.'>.1<>1  $;«.98n,488  00 

Kndowment    2.:i77  .3.:i4O,0.31  00 

Term   and   other 1,717  5.801.:jftS  00 

Additions   bv   dividends 217.4.jo  00 


lO.l.j.J  ?4.'.,444,;{42  00 


Kevived  during  year: 

Whole  life   1!»-  .<;417,7.'.0  (>0 

Endowment   IH  :J'.i..-.(H(  00 

Term  and  other 44  ll.'4.00(Mi() 

Additions  by  rllvidcnds l.:}74  00 


254  ?:)72.01'4  00 


Report  of  the  Maryland  Insurance  Commissioner  801 

MASSACHUSETTS  Mirj'UAL  MKK   INS.   VA).   OF  SI'IM  N(;KI  KLI),   MASS.     ro)i</n»erf. 

Exhibit  of  Policies- Continued. 
Incrcast'd  (luriuy  year: 

Whole   life    !t!:!.ll , 1 72  00 

Knrlownieiit    li(!,(J(i(;  (JO 

Term    and    other 1  27,407  00 

1  .$404,wr.  WJ 


Totals    17.'!, 708         $:i»7,424,873  00 

Policies   (criiiinal  ed   dtiriiif;   year S,.'{00  2.'i,008,!j:i2  m 


Polieies  in  force  l)cccMi))er  .•',1,  l!)l."i lfr>,4r,2         $;!74,41.-,!)41   00 

Policies  reinsured    1«4  $1  ,'J04,;!:5.j  Oij 

Business  in  IVlaryland  in  1915. 

Inchuling  paid-for  business  only. 

Policies  in  force  December  .11  of  previous  year 

Policies  issued  during  the  year 


\' umber. 

Amount. 

2,398 

.$.-i,f;27,818  00 

.348 

1,001,088  00 

Totals     .; 

Deduct  ceased  to  be  in  force  during  the  yer 


Policies  in  force  in  Maryland  December  31.  1015.. 

Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


2,746 
25.J 

.$0,628,906  00 
67.j,829  00 

2,491 

2 
29 

.$.5.9.j3,077  GO 

$.5,0f)0  00 
.51.979  00 

Totals    31  .?.56.979  00 

Losses  and  claims  settled  during  the  year .$56,979  00 

Premiums  received ■ .$218,374  40 

Condensed  Gain  and   Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year   (avei-- 

aging  21.6.398  per  cent,  of  the  gross  premiums)     $2.6.59, .588  00 
Insurance  expenses  incurred  during  the  year...       2.328.024  13 

Gain  from  loading $331,.563  87 

Interest  earned  during  the  year $4,054,896  79 

Investment  expenses  incurred  during  the  year..  137,254  03 

Net  income   from   investments $3,017,642  76 

Interest  required  to  maintain  reserve 2,815,382  22 

Gain   from   interest $1,102,260  54 

Expected  mortality  on  net  amount  at  risk $3,814,432  00 

Actual  mortality  on  net  amount  at  risk 2.625.344  89 

Gain    from    mortality $1,189,087  11 

Gain  from   annuities $3,493  00 
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Condensed   Gain  and   Loss   Exhibit      Coiitimu'd. 
iNsiUANri-:  KXiiir.iT c./ifidiM./. 

Total    galD    ilurlug    the    yi-ar    from    Hurrendered    ami    lapsed 

liolioies    J«».!>(in  Jto 

Decrease  lu  surpFus  on  dividend  atumint $2,5;{!»,:{27  'Mi 

Net  to  loss  ai'cuuut 1  040  yj 

INVESTMKNT  KXIIIBIT. 
Real  Estate. 

•I.1O8S  on  real  estate .fll'.L'liJ  07 

Stocks  and  Bonds. 

•Gain  on  stocks  and  bonds ?.{,L'li:  ;ti 

•IvOss  on  stocks  and   bonds $113,681  76 

Losses  from  assets  not  admitted 14,083  33 

Net     loss    on    account     of     total    and     permanent     disability 
benefits,    etc 1^q28  00 

Total  gains  and  losses  in  surplus  duriuj;  the  year $2,72D,587  4:.'        $2,082,053  00 

Increase  In  surplus 47,534  42 

Totals    $2,72!>,587  42         $2,720,587  42 


•Including  profit   (or  loss)  on  sales  or  maturity,    increa.se  (or  decrease)  in   book   value,   and 
change  in  difference  between  book  and  market  value  during  the  year. 


METROPOLITAN    LIFE    INSURANCE    COMPANY 
OF   NEW    YORK   CITY,   N.   Y. 


Commenced  Business  .January.  1807. 


JOHN  R.  Hbgbman,  President.  James  S.  Roberts,  Secretary. 

Principal  Office,  1  Madison  Avenle,  New  York  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process         ......        W.  Hall  Harris. 

General  Agent  In  Maryland  ....  .Jonathan  K.  Voshell. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year   $484,860,033  37 

Decrease  of  capital  during  year 2,000,000  00 


$482.860.0.33  37 


Income. 

First  year's  premiums  on  original  policies  without 
deduction   for  commlHsions  or  other  expenses....     $7.027.4.38  48 

Surrender  values  applied  to  pay  first  year's  pre- 
miums     84,470  56 
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Income — Continued. 

Total      first     year's      prciniiniis     on      ori/^lpnl 

policies   it;7,in,!K)!)  (M 

Dividends    applied    to    inirclmsc     pnid-np    iuldilioiis 

juid     annuities 171, !)f!:!  1.'! 

Consideration    for   orininal    anmiMics    in\()l\inK    life 

contingencies     ol.'',,  1 47  :i7 

Consideration  for  supplementary  contracts  involving 

life  contlnR'oncies    72,45.")  40 

Total    new    premiums    (ordinary) !i;7, 869,474  84 

Renewal  premiums  without  <leduction  for  com- 
missions or  otlior  expenses,  loss  .$16,0.'}0.5;{  for 
reinsurance    or    renewals IpoG, 405,504  28 

Dividends  applied  to  pay  renewal  premiums 1,300,002  '.>A 

Surrender  values  applied  to  pay  renewal  premiums  33,323  54 

Renewal  premiums  and  deferred  annuities 1,261  90 

Total    renewal    premiums $37,801,052  06 

Total    industrial    premiums 67,015,571  17 

Extra  premiums  for  total  and  permanent  disability 

benefits     10,849  96 

Total    premium    income $112,696,948  03 

Consideration     for     supplementary     contracts     not 

involving  life  contingencies 178,238  96 

Consideration    for    certificates    of    deposit 166,975  10 

Ledger  assets,  other  than  premiums,  received  from 

other  companies  for  assuming  their  risks 5,908  88 

Gross  interest  on  mortgage  loans $11,259,281  76 

Gross  interest  on  bonds,   and  dividends  on  stocks, 

less  $217,729.78  accrued  interest  on  bonds  acquired 

during   the   year 9,743.049  10 

G'ross   interest   on   premium   notes,    policy   loans   or 

liens  , 1,362,645  46 

Gross  interest  on  deposits  in  trust  companies  and 

banks    194,527  95 

Gross  interest  on  other  debts  due  the  company....  21,376  98 

Gross  discount  on  claims  paid  in  advance 575  44 

Gross     rent    from    company's    property,     including 

$988,586.83   for   company's   occupancy   of   its   own 

buildings    1,656,849  99 

Total    $24,238,306  68 

From  disability  insurance  department 253,555  37 

From  other  sources 118,896  77 

Gross  profit  on  sale  or  maturity  of  ledger  assets 86,904  90 

Gross  increase,   by  adjustment,   in  book  value  of  ledger  assets — 
bonds  277.581  31 

Total    income S13S.023.316  00 

Sum  of  both  amounts 620  884,249  37 
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Disbursements. 

For    (loath     I'lnlms     (less     ^HJ.'MMi.tKt     reiiiMiriiiK'o). 

$-*l>.7lCi.ll7.lM:      ntldltloiis.      SlM.iai.tH);      iiu.rluar.v 

lu.uiis    atltlltlous.     $l.lS7.tKi;{.44 |:J0,!»10.aC!l  48 

For   inatiired   viiilnwiiiciits,    $4,2;!7.-l'.i4.L'7:    adilitiuns, 

$1'7.7l'--'.ikk).(K»:  Ixmus  a<l«IUl..ii>i.   $lli..s.T!.4.s 4.2Si',04!»  75 

For  t«>tal  anil  pi-niiaiicnl   dlsaliility  bi'iu-tits 72,4r(r>  4<> 


N«>t  ainouut  paid  for  losses  aud  matured  iMidowiiieuts :F;'>.'i.:;70.S74  63 

For  annuities  invidvlii;;  life  <ontlni,'en<-li.s I'US.dj;^  21 

I'roniiuni  notes  anil  liens  vnided   liy  liijise li;.'!,lH7  7!) 

Surrender   values   paid   In   rash   or  applied    in   lii|uidation   of  loans 

or   notes o,70!),8Ul>  69 

Surrender  values  applied  to  pay  new  premiums,  $S4, 470.5(1  to  pay 
renewal    premiums,    $.'l.'s::i'.'!..'4:     to    pay    ind\istrlal     premiums, 

$2i.!);i4.r)i  i:{ii,7::.s  (ii 

IMvldends  paid   to  policy-holders  in  cash  <>r  npplicd  in  lliiuidation 

of  loans  or  notes llt!.S7!i  U2 

Ordinary  and  industrial  bonuses  to  ptdlcy-lioiilers is."). !»!.">  7!t 

dividends   applied    to   pay   renewal   premiums ].:;('i(i.'.K)ii  ;!4 

Bonuses  applied  to  pay   industrial   renewal   premiums 4.t!t!7,4(>0  iK5 

llonuscs   applied    to   sluirteii    the   endowment   or   premium    paying 

periiitl   on    industrial    pidicies !.")(!  .'?G 

l>ividends  applied  to  purchase  paid-up  additions  and  annuities....  171,!)(i.'j  IH 

Sick  benellts  on  assumed   policies (!40  14 


Total    paid    policy-holders .'i;47,!ir)(i.l.")l  o7 

K.vpense  of  investij^ation  and  settlement  of  poliiy  claims,   inelud- 

In;;  $2(i.7(i(i.'.Ki  for  le^al  expenses 34,506  90 

I'remiums    waived    l>y    company    on   account    toial    and    ixTiiiaiiciit 

disability    U.!,G15  54 

I'nid    for    claims   on    supplementary    eontra<-ts    not    involving    life 

c<>ntln(.'encles 117.162  25 

Certitlcates  of  deposit— li<iuidated .'jiM'SM  92 

Commissions    to    agents    (less    commission    on    reinsurance)    first 

year's  premiums.  $l,!i.'.()..!7ri.l'.l;  renewal  premiums,  $2,088,072.30; 

annuities   (oriniuaK,  $7.710.!K):    (renewal).    ?:!3.!)7 4,040,71(3  4o 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtainlnj;  new  insurance 8,437  66 

Compensation  in  industrial  department — olTlcers,  agents,  etc....  14,12."»,814  21 
Ajrency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  sui»ervislon) 126,868  19 

Brancli  olTiee  expenses,  including  salaries  of  managers  and  clerks, 

not  ini-luded  in  fore^joinj;  items l,2S0,()(i5  08 

Xledbal      exxamlners'      fees,      $8(;7,33!».14:      inspection      of      risks, 

$427.(!7(!.08    l,2;i.".,()l.")  22 

Salaries  and  all  other  compen.satlon  of  oflficers,  directors,  trustees 

and  home  office  employees 4,4(12,818  41 

Kent,   including  $'.»«H,."iS0.83   for  company's  occupancy   of   its   own 

buildinus    I.:i71 .808*44 

Advertising.     $.".7,»2f».24;     printing     and     stationery.     ?310,0I2.(il; 

postage,  telegraph,  telephone  and  express,  $257,793.08;  exchange, 

$0,2:{7.82   038,572  75 

Legal  exiienses  not  Included  In  foregoing  items 41,410  (11 

Furniture,  fixtures  and  safes ]()."».(i70  05 

Keiiairs  and  expenses  (other  than  taxes)  on  real  estate ."(0(!.S(i4  81 

Taxes   on    real   estate 324,340  86 

State  taxes  on  premiums 1.4.SO,711  72 

Insurance  department  licenses  and  fees 8.811  8<{ 
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Disbursements — Continued. 

All  other  licenses,   fees  and   tuxes 8n,4fJO  78 

Health  and  welfare  work 1  ,r,ri(t,ViH  (\0 

Misc'ellaneous    expenditures 5,01 .''.,. "0.'»  CU 

Home  office  expenses 'j:'>(),'><H>  70 

Agents'  1)a lances  charged  off 0,70i»  01 

Gross  loss  on  sah;  or  maturity  of  ledger  assets 122,702  02 

Gross  decrease,   by  adjustment.   In   book   value  of  ledger  assets — 

real   estate  and   bonds 12,27.'i,").j;{  -48 

Total    disbursements ^U7,'.',()7,:i<¥)  70 

Balance  $52;',, 570, 888  (57 

•Ledger  Assets. 

Book  value  of  real  estate !i>18,.").5S,406  10 

Mortgage  loans  on  real  estate 2.34,327,497  36 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as   collateral 8.5,130,474  67 

Premium  notes  on  policies  in  force 1,. 328,990  48 

Book  value  of  bonds,  $222,668,1.50.02;  and  stocks,  .$5,.567,913..52 228,2;{6,064  14 

Cash  in  company's  office .$49,820  76 

Deposits    in    trust    companies    and    banks    not    on 

interest     85,570  42 

Deposits  in  trust  companies  and  l)anks  on  interest      5,885,925  58 

.i;6,021,316  76 

Agents'     balances,     net 117,586  75 

Cash  in  transit — in  branch  office,  banks,  etc 91.330  07 

Disability  insurance  department .386  84 

Total  ledger  assets,  as  per  balance $523,576,888  67 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $3,.384,614  16 

Interest  due  and  accrued  on  bonds 3,303,660  01 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  1,016,979  39 

Rents  due  and  accrued  on  company's  property  or  lease 11,622  83 

Total  $7,716,876  39 

New  Business.         Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1915  (less  reinsurance 
premiums)      $166,524  54     !i!2.492,85S  89 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,   1915   (less  reinsurance   premiums) 1.251,789  10       7.144.9.50  08 

Totals   $1,418,313  64     $9,637,808  97 

Deduct  loading 166.027  20       1,369,180  94 

Net  amount  of  uncollected  and  deferred   pre- 
miums         $1,252.286  44     $8,268,628  03  $9,520,914  47 

Industrial   premiums   due  and   unpaid,    less   loading 1,474,305  18 

Checks  for  annuities  issued  in  advance 1,505  05 

Gloss  assets $542,290,489  76 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $4i'.2i5;{  U 

I'reniluni  notes  and  loans  on  policies  and  net  premiums  In  excess 

of  the  net  value  of  their  policies I'TO.'iT.S  87 

Book  value  of  ledger  assets  over  market   value — stocks l.'4a,851  87 

Market    value    of.   special    deposits    In    excess    of    corresponding 

liabilities    382.7.-i7  85 

Renting  section  Inventory,  $U,0S.'i.2:{:  suspense,  $47,03:{,48 «n.71«  71 

Total    $l,(»07.1(i:;   U 

Admitted    assets $541,'Ja*{,3U«  35 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanillug  policies  In  force  on  the 

31st   day  <if   I)e<-en»ber,   llil.'i,   as   computed  by   the  company  on 

the  following:  tables  of  mortality  and  rates  of  interest,  viz: 

Actuaries'   table  at  4  per  cent,   on  all  issues  to  January  1,   IJKJl, 

except  as  slated   In   lA;   and  actuaries   table  doubled   at  4   per 

cent,  on  Issues  special  class  policies  to  JiUiuary  1.  r.K)l .<li:9..349.384  00 

Same  for  reversionary  additions 161,956  00 

$129,511,340  00 

American   Experience   table  at  S*.^    per   cent,   on   all   Issues   from 

January  1,   IWl  to  January  1,  1916 ?194,256,914  00 

American   Kxperlcucc   table  at  3'-.>   per  cent,  on  all  issues  spe<'i:il 

class  policies  from  January  1.  ItMti  to  January  1,  19U7 .$lMl.'l,:i72  00 

Same  for  reversionary  aililitluns 517,130  00 

$2,638,502  00 

Other  tables  and  rates: 

Standard  Industrial  table  3>/j  per  cent,  from  January  1,  l'.K)4 .$120,431,718  00 

Sub-standard  Industrial  talile  3y..  per  cent,  from  January  1,  1907..       7.101,888  00 

Intermediate  table  3M..  per  cent,  from  January  1,  1907 3."..:{U2,008  00 

Special  class  table  3'/j  per  cent,  from  January  1.  1W7 4,003,547  00 

Same  for  reversionary  ailditlons 524,212  00 

$168,023,373  00 

Net   present   value  of  annuities    dni'ludliig   those  in   reduction   of 
premiums): 

Intermediate  table  at  SV^  per  cent .$724  00 

Actuaries'  table  at  4  per  cent 0.'!,27S  (H) 

American  table  at  3 V.>  per  cent 3;{5,489  00 

McClintock's  table  at  3'/»  per  cent 1,601,721  00 

$2,001,212  00 

Total    $496,431,341  00 

Deduct  net  value  of  risks  of  this  company  reinsured  In  other  solvent  companies  143,926  00 

Net  reserve .' $490,287,415  00 

Extra  reserve  for  total  and  permanent  disaljillty  benefits 201,600  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 

life  contingencies,  computed  by  the  company 228,455  00 

Present  value  of  amounts  Incurred,   but  not  yet  due   for  total   and    permanent 

disability   b.-nellts 97,870  00 

Liability  on   p<dlcies  lancellcd   and    not   Included   in   "net  reserve"   upon   wlilih 

a  surrender  value  may  be  demanded 320,648  43 

Claims  for  death  losses  In  process  of  adjustment  or  adjusted  and 

not  due .$l.-.l,6.-.4  40 

Claims  for  death  losses  Incurred  for  which   no  proofs  have  been 

received    595,950  93 
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Liabilities,  Surplus  and   Other   Funds — Continued. 

Reserve  for  death  losses  ineiirred,  but  unreportorl 6.''/),582  4") 

Claims  for  matured  endowments  duo  and  iinpald 51  ,;«>1   45 

Claims   for  death   losses   and   ofh(!r  ixdiey   claiius   I'esisted    by    tlie 

company   247,0.'il   40 

Claims  for  total  and  pernuincnt  disaliility  benelits 9,770  (KJ 

Total  policy  claims if l,680,.'l.Sfi  i'C, 

Certificates  of  deposit  not  involving  life  contingencies 2f>4,228  HA 

Premium    deposit    fund 42,082  07 

Premiums  paid  in  advance,  including  surrender  values  so  applied 1,724,290  54 

Unearned  interest  and  rent  paid  in  advance 74,914  75 

Commissions  to  agents,  due  or  accrued 31,907  27 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 237,828  73 

Medical  examiners'  and  legal  fees  due  or  accrued 229,602  57 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 1,7(X),000  00 

Dividends   or   other    profits    due    policy-holders,    including    those    contingent   on 

payment  of  outstanding  and  deferred  premiums 377,031  .34 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1916,  whether  contingent  upon  the  payment  of  renewal 

premiums   or  otherwise 9, 197,478  01 

Dividends  declared  on  or  apportioned  to  deferred  dividend   policies  payable  to 

policy-holders    during    1916 119,010  48 

A.mounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  nwaiting  apportionment  upon  deferred  dividend  policies,  not  in- 
cluded in  the  foregoing 474,990  78 

Present  value  of  annual  bonuses 8,482  59 

Reserve — special  or  surplus  funds,    etc 1,339,190  75 

All    other    liabilities 681,078  85 

$515,265,759  83 
Unassigned  funds   (surplus) 26,017,566  52 

Total    $541,283,326  35 


Exhibit  of  Policies. 

Including  paid-for  business  only. 
Industrial 


At  end  of  previous  year: 

Number. 

Whole    life 7,172,309 

Endowment    5,983,603 

Term    and    other 432,138 

Issued   during   year: 

Whole  life 1,443,271 

Endowment    570,043 

Term  and  other 347 

Revived   during   year: 

AVhole    life 286,802 

Endowment    208,256 

Term  and  other 883 


Amount.       Total  Number. 
$1,024,346,186  00 
773,480,615  00 
39,757,388  00 


Total  Amount. 


$195,734,142  00 

60,045,510  00 

37,173  00 


$42,768,179  OO 

28,586,934  00 

167,685  00 


13,588,050      $1,837,584,189  00 


2,013,661        $255,816,825  00 


495,941 


$71,322,798  00 


(31) 
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Exhibit    of    Policies     C'oiitiiuutl. 
I.M>rsTKi.\L  — Contitiufd. 
Increased   iliirin;:  .venr: 

Whole  life !f."..7;i(i,731  00 

Kiulowiiient     l.tillJ.lM"  (K> 

TiTin  luul  other: 8,0!)4  00 

Adiiltloiis   I.y   dlviileiuls 1.2o:{.897  00 


$8,554,!)0'.>  00 


Totals     16.0!»7.6r>2      $2,17:{.478.781  00 

Policies  terminated  during  year l.(Jo2.7rj8  257,032.74:5  (M) 


l'oli<ies  ill  force  Uereinber  :il.  mi.'i 14.444.804      $1,015,546,038  00 

Business  in  Maryland  in  1915. 
Ini'ltKlliii;    itaitl-for   busiues.s  only. 

INDISTKIAL 


Poli'les  In  force  Iteceniber  :!1  of  previous 
I'olk'les  Issuetl  (Inrin;;  the  year 


Totals   

Deduct  ceased   to  he  in   force  durin};   the   yt 


Policies   in    force   in    M.iryland.    I)e<'einber  31,    101.").. 

Losses  and  claims  unpaid  December  .".1  of  previous  year... 
Losses  and  claims  incurred  during  the  year 


Totals    

Losses  and   claims  settled   dnriu;;   the   yi 


Number. 

431,400 

5.1,205 

Amount. 
|.'>0,058,3((1  Oi) 
6,543.801  (»:i 

480.014 
46,808 

.$.")0,f>O2.102  (III 
0,754.727  00 

439,806 

40 
5.710 

$49,847,465  00 

$4,118  45 
651,630  00 

5,750 
5,701 
40 

$655,754  51 
$650,133  02 
$5,020  89 

Losses  and  claims  unpaid  December  31.  101.") 

I'remiums  received— Industrial,   $1,789,021.28;   ilisability,   $.1,277. a'). 

Exhibit  of  Policies. 

Including   paid-for  business  only. 

OllDINAUY 

At  end  of  previous  year: 

Number.  Amount.       Total  Number.      Total  Amount. 

Whole    life .554.873  $019,3:50. IS."!  00 

•  Endowment.    000.425  4S1.32(i.Mlti  00 

Term   and   other .■!0.7(W  51,405,742  00 

Additions   by   dividends 1,473,139  00 


Issued   during   year: 

Whole    life 120.7.".l  $12.3.272,718  00 

Endowment     114,.-)3S  95,-888,084  00 

Term  and  other 5.287  9„898,0<>6  00 

Additions  by  dividends 243,921  (tO 


1.2.55,058      $1,153,529,880  00 


240,536         $229,303,329  (X) 


Revived    during   year: 

Whole    life 13,.527  $13.054.:!51  00 

Endowment     16.084  i:^,412.4!iO  00 

Term  and  other 2t)4  759,:!55  00 

Additions  by  dividends 2,804  00              29.905           $27,229,006  00 
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Exhibit  of  Policies  -Continued. 

OiiDiNAity — Continued. 


Inci'tViised    dnring   year: 

Whole  life 

Eiidownient  

Term   and   other 

Additions  by  dividends. 


Totals     

Policies  terminated   duriuf;-   yonr, 


Policies   in   force   December   .'51,    1015. 
Policies  I'einsiired 


•i;  1,510  00 

120,010  fX) 

242,707  W) 

28  OO 


.$.373,933  00 


1,52.5,510      .$1,410.4.30,148  00 
137,-528  120,400,^^2  00 


1,387,991      $1,280,045,306  00 
37  .$070,908  00 


Business  in  IVlaryland  in  1915. 

Including-  paid-for  business  only. 
Ordinary 


Policies  in   force   December  31   of   previous   year. 
Policies  issued  during  the  year 


Totals   

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  December  31,  1915. 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals    

Losses  and  claims  settled  during  the  year... 
Losses  and  claims  unpaid  December  31,  1915. 
Premiums    received 


Number. 
27,945 

4,825 

Amount. 
$26,098,885  00 
4,938,162  00 

32,770 
3.002 

$31,037,047  00 
2,723,470  00 

29,768 

$28,313,577  00 

9 
305 

$10,142  00 
"250,362  20 

314 

•       $260,504  20 

296 

$246,205  20 

18 

$14,299  00 

$957,954  55 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year  (averag- 
ing- 27.34  per  cent,  of  the  gross  premiums)..  $31,122,961  84 
Insurance  expenses  incurred  during  the  year..     29,511,757  74 

Gain    from    loading $1,611,204  10 

Interest  earned  during  the  year $25,083,931  07 

Investment  expenses  incurred   during  the   year       1,273,635  18 

Net    income    from    investments $23,810.295  89 

Interest  required  to  maiutain  reserve 17,302,772  13 

Gain   from   interest $6,507,523  76 

Net  expected  disbursements'  to  annuitants   $27,470,737  35 

Net  actual  annuity  claims  incurred 23,901,550  33 


900  Report  of  the  ^[arijJand  Insurance  Commissioner 

mi:ti:oi*oi,itan  i.ii'i:  iNsritAMi:  ((i.mi'anv  i>i'  m:\v  voiik  city.  n.  y. —Continued. 

Condensed   Gain  and   Loss  Exhibit  ><\>Mtiiiuc(l. 

INSIKANCK  KXlIllUT  finliiiiie'l. 

Gain    from    iiunulties $;?,r)00, IS"  0'2 

Total    jrillu    iliirliiK    tlio    year    fruiii    surn-iuliTod    and    lapsetl 

iM.ii<-U's :!.:):{". .■5i:{  us 

l>iHTease  In   surplus  «>n  lUvidiMul   account $7.202.1iW  89 

Increase  in  special  funds  and  special  reserve  during  the  year  1,1)00. 1'lO  (k) 

Xet   to  prolU  account $5.S>0S  8S 

I N \- 1 : ST .M !•: .N r  i: x 1 1 1 1 u t. 
Real  Estate. 

•Oaln    on    real    estate $J  1.050  47 

•  Loss  on  real  estate |.j,ri.'>0,i)_'i;  iVi 

Stocks   a.m>   Hovds. 

•Cain  on  stocks  and   l.onds $4,U22,42-J  10 

Loss  on  other  Investments $0,747,110  OH 

$6,747,110  09 

Ix)ss   from   assets   not   admitted 7;?,14St  07 

Xet  loss  on  aci-ouut  of  total  and  permanent  disability  benefits  82,401  03 

IjOss    from   sick    benefits   on   amended    polh-les 04O  14 

Dlsltnrsements  for  health  and  welfare  work 1,550,108  09 

Xet    Kaln    uu    accotmt    disability    liistiranee    Department....  $30,080  07 

Total  gains  and  losses  in  s>irplus  durln;:  the  year $19,311,500  28      $22,432,009  .■!."> 

Decrease  in  surplus 3,121,.'J70  07 

Totals    $22,432,0f»  35       $22,432,900  35 

•Includiiic  profit  (or  loss)   on  sales  or  maturity.   Increase  (or  decrease)   in   book   vahie,   and 
change   In   difference   between   book   and   market    value  during   the   year. 


MICHIGAN    MUTUAL    LIFE    INSURANCE    COMPANY 
OF   DETROIT,   MICH. 


Cf)mmciiced    Business    Xoveuilior    12.    1807. 


O.  IJ.  Looker,  President.  A.  F.  Moore,  Secretary. 

Principal  Office,  150  Jefferson  Avenue,  Detroit,  Mich. 


Attorney  fn  Receive  Scrviie  of  Process  .....        Charles  A.  Licklider. 

General  Agent  In  Maryland  ....  Charles  A.  Licklider. 


Capital  Stock. 


Amount  of  capital   paid  up  In  cash $2."0.000.f>0 

Amount  of  ledger  assets  (as  per  balance)  December  •'!!  of  previous 
year   $11,784,527  71 
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Income. 

First  year's  preiriiiuiiH  on  ori^'iiial  policioH  witliout 
deduction  for  commissions  or  other  expenses, 
less   !i;4,G20.!>8   for    first    year's    rcinsiirance %V.)'.',,(\:'A  58 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      282  34 


Total     first     year's     i)remiums     on     original 

policies    if  10."?,313  92 

Dividends    applied    to    purchase    paid-up    additions 
■and    annuities    6,391  89 


Total    new    premiums 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $28,396.71  for  re- 
insurance   or    renewals $1,358  176  96 

Dividends  applied  to  pay  renewal  premiums 8,184  73 

Surrender  values  applied  to  pay  renewal  premiums  67  76 


Total    renewal    premiums 

Extra  premiums  for  total  and  permanent  disability 
benefits  

Total    premium    income 

Gross    Interest    on    mortgage    loans 

Gross  interest  on  bonds  and  dividends  on  stocks 
Gross   Interest   on   premium   notes,    policy   loans   or 

liens     

Gtoss  interest  on   deposits  in   trust  companies  and 

banks    

Gross  interest  on  other  debts  due  ttie  company.... 

Gross   discount   on   claims   paid    in   advance 

Gross     rent    from    company's    property,     including 

$10,000.00    for    company's    occupancy    of    its    own 

buildings     


$199,705  81 


$1,366,429  45 


1,768  98 


$1,567,904  24 


$495,849  40 
1,500  00 

108,669  33 

5,230  23 

84  00 

295  42 


10,271  00 


Total    

Gross  profit  on  sale  or  maturity  of  ledger  assets. 


$621,899  38 
408  00 


Total   income 

Sum  of  both  amounts. 


$2,190,211  62 


$13,974,739  83 


Disbursements. 

For    death     claims     (less     $70,257.70     reinsurance),  I 

$615,265.33;    additions,     $8,221.66 $623,487  01 

For    matured    endowments,    $293,477.54,    additions, 
$3,603.84   297,081  38 

For  total  and   permanent   disability   claims 47  39 


Net  amount  paid  for  losses  and  matured  endowments. 


Premium  notes  and  liens  voided  by  lapse,  less  $513.16  restorations 
Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or  notes   

Surrender  values  applied  to  pay  new  premiums,   $282.34,   to   pay 

renewal  premiums,  $67.76 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 


$920,615  78 
5,405  96 


349,540  85 


350  10 


48,535  23 
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Disbursements     Coiiliinii'il. 

lHvlilontls  nppUetl  to  pny  reuowal  |iriMiiimiis 8,184  73 

IMvidfiiils  applleil   to  ptircliiiso  paid-up  addltioiis  and  niiiiiiitli'-^.  . .  (I.''t1ll  S<.> 

liiliT»'st  resisti-d  death  claliiis 18«  I'O 


Total    paid    polUj  luddors .<;i..TI'.i,-J10  S:{ 

Bxpense  of  Investigation  ami  settlement  of  polii-y  claims,  Iniltid- 

lUK  *-.011>.:!4  for  h'Kal  expenses l'.4;;it  42 

Paid    for    rlaims    ou    supplementary    contrails    not    involvluK    life 

coutinKencles    l!.57it  77 

Paid  stockholders  for  Interest  or  dividemis 4(MKK>  00 

Commissions    to    agents    (less    commission    ou    reinsurance)    ilrst 

year's  premiums.  $i:t;?.127.1."(;  renewal  premiums,  $S(t.(!4<).4s.  . .  .  L'i:i,7Ci7  K\ 
Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  lnsuran<e 7.<kni  (K) 

Agency  supervision  and  travelinjr  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) .■t4,r(4.">  71 

Branch  office  expenses,  including  salaries  of  mana;;ers  and  clerks. 

not   included   in  foreKoint'  items 41.tiJl  ."»!» 

Medical  examiners'  fees.  .<lM.11(».77;  inspection  of  risks,  !f.->,.'i45..'$4  ^O.a'iG  11 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 78,158  oO 

Hent.    including   $l(».(iOO.(K>   for   compaiiys   occui)ancy    of   its   own 

buildin;;s    i;2,;i8:!  ".f) 

Advertising.'.      $1.7(14.12:      printinti      and      stationery.      .'?ll.!M!l.4.S; 

postage,   telegraph,   telephone  and  express.  $7,.'?.'i0.4'.>;  exchanjre, 

$.-j32.:{2  21  .r,sj  41 

Legal  expenses  not  included  in  foregoing  items ;!.710  00 

Furniture,    fixtures  and   .safes 1.180  :{4 

Repairs  and  expenses  (otlier  than  taxes)  on  real  estate -i'.iCi  118 

Taxes  on  real  estate 2.(H)(>  !t2 

State  taxes  on   premiums 22,880  07 

Insurance  department  licenses  and  fees 2.42.5  10 

All  other  licenses,   fees  and  taxes 14.214  \H 

Sundry    disbursements 7,238  26 

Agents'  balances  charged  off 480  83 

Gross  loss  on  sale  or  maturity  of  ledger  assets .'i.tKK)  00 


Total    disbursements $1,801,582  00 


Balance     $12,08:{,  157  33 

•Le(dger  Assets. 

Book  value  of  real  estate $8.'!, 770  80 

Mortgage  loans  on   reals   estate 0.082,466  20 

Loans  secured  by  [iledge  of  bonds,  stocks  or  other  collateral 14,000  00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral    1,808,608  74 

Premium  notes  on  policies  In  force,   of  which   $2<X».00  Is   for  lirsi 

year's     premiums 70.181  68 

Book  value  of  bonds 25.0(K)  (X) 

Cash   in   company's  ofThe $16,480  07 

Deposits  In  trust  companies  and  l).inks  on   Interest  310,173  02 


• $3:{5,662  09 

Agents'  balances,  net 3,457  83 


Total  ledger  assets,  as  per  balance $12,083,157  33 
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Non-Ledger  Assets. 

Interest  due  ancl  aocrned  on  niortj;at,'cs $l.''..",4fi7  5.'? 

Interest  due  and  accrued  on   lionds lino  W 

Interest  due  and  accrued   on   collnli'ral   loans 61  .'57 

Interest  due  and  accrued  on  prcmiuni  notes,  policy  loans  or  licjis  30,028  69 


Total    $166,407  50 

Market  value  of  real  estate  over  l)ook  v;ilue 16,;i20  20 

New  Business.         Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  Jil,  lOl.'j,  (less  reinsurance 
premiums)    $2,212  06  i);67,819  '.)2 

Gross  deferred  premiums  on  iiolicies  in  ff)rcc  Decem- 
ber 31,   1015   (less   reinsurance   premiums) 4, .'{.50  87  78,647  81 


Totals    $6,563  83        $146,467  73 

Deduct   loading 3,032  70  23,215  43 


Net  amount  of  uncollected  and  deferred   pre- 
miums     


$3,531  04        $123,252  30        $126,783  34 


Gross  assets $12,302,.568  46 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,   gross .$3,470  60 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 
of  the  net  value  of  their  policies 10,084  04 


Total   $13,.563  73 


Admitted    assets $12,370,004  73 

Liabilities,  Surplus  and   Other   Funds. 

Net  present  values  of  all  the  outstanding  policies  in  force  on  the 

31st    day    of    December.    1915,    as    computed    by    the    Michigan 

Insurance  Department  on  the  following  tables  of  mortality  and 

rates  of  interest,   viz: 
American  table  at  4  per  cent,  on  policies  issued  prior  to  1903....  $6,723,126  00 

Same   for   reversionary    additions 107,209  94 

$6,830,335  94 

American  Experience  table  at  3%  per  cent,  on  policies  issued  from 

January   1,    1003,   and   modified  preliminary   term   from   January 

•     1,    15308    4,249.461  00 

American    Experience    table    at    3    per    cent,    on    Whole    life    and 

twenty-payment     life     installment     option     participating     from 

January  1,  1903 '. 72,293  00 


Total    $11,152,089  94 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies  66.757  00 


Net  reserve $11,085,332  94 

Extra  reserve  for  total  and  permanent  disability  benefits 918  .55 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,   not  involv- 
ing life   contingencies,   computed  by   the   company 35.514  63 

Present  value  of  amounts  incurred,   but  not  yet  due  for  total  and   permanent 
disability    benefits    510  00 
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Claims  for  death  lo8se^   Incurred   (ur  wUKh   im  prdofs  liave  ln-oii 

rooelvetl    ?.".9,.'»12  f»5 

Clnlms  ftir  inntured  endowments  due  and   unpiiid l.TTii  ".tS 

Cliiiuis  for  death  losses  aud   other  policy  claims   resisted   l>y   the 

company  . .  .■ l,.'i()0  00 

Ileserve  for  net  death  losses  incurred,  nnreported 418  00 

Total   policy  dainis ?li:{.210  03 

rremluins  paid  in  advam-e.  includliiir  surrender  values  so  applied .'">, 2-1(1  .'IS 

I'nearneil    interest    and    rent    paiil    in   advance .'n,4.'i(i  24 

Commissions  due  to  agents  on  premium  notes  when  paid .■{,;!2»»  -iO 

Salaries,  rents,  office  expenses,   Idlls  and  accounts,   due  or  accrued li.lsti  22 

Medical   Examiners'   and  lejtal  fees  due  or  accrued 2,4T(!  DO 

E^stimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon   tlie  business  of  the  year  of  this  statement 21,724  02 

I>ividen<ls    or   other    profits    due    policy-lioldcrs,    including,'    those    contingent    on 

payment  of  outstanfliuR  and  deferred  prendums ."i,12.")  .'!,"i 

IMvidends   declared    on   or   apportioned    to   annual   dividend    pidicies   payable   to 

policy-holders  during  I'.ilO.  whether  contingent  upon  tlie  payment  of  renewal 

premiums   or   otlierwise '. . .  5,006  47 

$11,266,028  r.i 

Capital    sto(  k 2r}0.0(i0  uO 

Unassigued    fund   (surplus) 862.076  00 

Total    $12,379,004  73 


Exhibit  of  Policies. 
Including:  paid-for  l)usiness  only. 

OltDINAKY 

At  end  of  previous  year: 

Nuiiilu'r.  Amotint.  Total  Number.      Total  Amonut. 

Whole    life    24.2!t8  $:{2,672,(»!):5  00 

Endowment    7,910  11.140.078  00 

Term    and    other 3.083  it.lill.O'Ki  00 

Additions   by   dividends 100,887  00 

,36,101  $.>3..884.7.")4  00 

Issued  during  year: 

Whole    life 3.108  $4,'.i22..-.08  00 

Endowment   2!«)  402,010  00 

Term   and   other 710  2,044,372  00 

4,117  $7,458,800  00 

Revived  during  year: 

Whole  life 27  $.".0.400  00 

Endowment   3  4.000  00 

Term  and  other 9  22,.-XK)  00 

Additions   by   dividends 08  00 

39  $86,f)67  00 

• 
Increased   during   year: 

Whole  life $8,376  00 

Endowment 32,105  00 

Term    and    other 10,.5.'{2  00 

Additions   l»y   dividends 9,069  00 

■-         $60,682  00 
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Exhibit  of  Policies — Continued. 

OiiDiNAUY — ("on  tin  110(1. 

Totals   40,347  .$61,4nO,:;9.'5  OO 

Policies   terminated   during   ye.-ir ^  4,0!)8  7,4."/),770  W) 

Policies  iu  force  December  .'51,  101.") 36,249  $i'34,0.'JO,02.*{  00 

Policies  reinsured 189  .$1  ,(KJ0,5»0  00 

Business  in  Maryland  in  1915. 

Including  paid-for  business  only. 
Ordinaev 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 398  .'^701,886  83 

Policies    Issued    during    the    year 50  64,1.38  SJ 

Totals    448  .?766,04.5  66 

Deduct  ceased  to  be  iu  force  during  the  year 53  109,919  56 

Policies  in  force  in  Maryland,   December  31,  1915 .395  .'?656,126  10 

Losses  and  claims  incurred  during  the  year 10  $32,500  00 

Losses  and  claims  settled  during  the  year 10  $32,500  00 

Premiums    received $20,386  45 


Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year  (averag- 
ing 17.73  per  cent,  of  the  gross  premiums). .. .        $277,162  04 
Insurance  expenses  incurred  during  the  year..  487,498  75 

Loss    from    loading $210,336  71 

Interest  earned  during  the  year $622,370  50 

Investment  expenses  incurred  during  the  year..  15,790  71 

Net  income  from  investments $606,579  79  ^ 

Interest    required    to    maintain    reserve 425,721  52 

Gain   from   interest $180,858  27 

Expected  mortality  on  net  amount  at  risk $566,535  24 

Actual  mortality  on  net  amount  at  risk 407,527  04 

G'ain    from    mortality $1.59,008  20 

Total    gain    during    the    year    from    surrendered    and    lapsed 

policies     $37,011  57 

Dividends  paid  stockholders $40,000  00 

Decrease  in  surplus  on  dividend  account 62,719  15 

Net   to   loss   account 480  83 
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Condensed  Gain  and   Loss   Exhibit    CoiitiiMU'iI. 

I N \- 1 : s r M !•: n  r  i : x 1 1 1 b it. 

Real  Estate. 

•Gain    on    roal    i-stato $1,7US  00 

•I>oss  ou  renl  estate $:5,000  00 

Stocks  and  Hdxks. 

I^.'^   from   assets   not    admit teil ?i;,M!i  -7 

Net    ;:aiii   ou   airounl    total   ami    iiermanciit    illsabllity    heiiellts 

or  aiMitloiial  a«>itlfntal  death  lieiielils !F40f<  Tm 

Balance   uuaicouiiteil    for 1,"^04  07 

Total  gaius  and  losses  in  siiiiihis  during  the  year !f.'578,!H.i4  .V.i  |:{Lt>,«:iO  03 

Increase  in  surplus o8,:{(4  .lO 

Totals    $:J"8,i)lM  50  1378,1)1)4  59 

•IncludinK  protlt  (or  loss)  on  sales  or  maturity.  Increase  (or  decrease)  in  lM>ok   value,  and 
chautre  in  dlftercuce  between  hook  and  market  value  durlnj;  the  year. 


MUTUAL  BENEFIT  LIFE   INSURANCE  COMPANY 
OF  NEWARK,  N.  J. 


Commenced   Business   April,   1845. 


Frederick  Fuelinghcysen,  Tresident.  J.  William  Johnson,  Secretary. 

Principal  Ofpice,  750  Broad  Street,  Newark,  N.  J. 


Attorney  to  Receive  Service  of  Process Charles  T.  TntJRMAif. 

General  Agent  in  Maryland  ....  Charles  T.  Thcrmak. 


Amount  of  ledKcr  assets  (as  per  balance)  Deceml»er  31  of  previous 
year   $173,440,014  23 

Income. 

First  year's  premltinis  on  original  policies  without 
deduction   for  commissions   or   other   expenses...     $2,93.'i,038  82 

Surrender  values  jii)plied  to  pay  first  year's  pre- 
miums    -'.-{.^u  a-j 

Total      first      year's      premiums      on      original 

poli.ies    ?2,{K-)0.2.-il  65 

Dividends    applied    to    purchase    pald-\ip    adilitions 

and  annuities 609.304  74 

Consideration    for   original    annuities   Involving   life  . 

contlngenrles     58,338  76 
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Income — Continuod. 

T()t;il    new    prciniuiiis $3,623,055  15 

Renewal    i)r(Miiiniiis    willioiit    ilciliul  inn    for   coiiniiis- 

sions    or    otlier    expenses .$18,80:5,002  27 

Dividends   ajjplied    to    i).'i.v   rc^newai    preiiiiiinis .'!, .'505,050  88 

Dividends    Mpi)Iied    to    shorten    tlie    endowment    <>i- 

preniinni    paying    i)eriod 0.">7.'475  25 

Surrender     valtios     api)lied     1o     pay     )-ene\\;il     j)re- 

niinnis  :!4,r)i7   i.") 

Itenewal    i)reniiiiins    for    deferred    annuitii'S 2."!, 107  01 

Total    renewal    premiums .$2.'5, 275,058  .56 

Total    premium    income 20,800,01.'5  71 

Consideration   for  supplementary   eontracts   not    in- 

volvins    life     continfA-encies 780,8.50  59 

Gross    intere.st    on    mortji:a)j;e    loans .$4,515,425  48 

Gross    intei'est    on    collateral    loans 70,782  ,32 

Gross   interest   ou   bonds   and   dividends   on    sto(;ks, 

less  .$24,060.71  accrued  interest  on  bonds  acquired 

during-   the   year l,!>f)7,004  .53 

Gross   interest   on    premium    notes,    policy    loans    or 

liens    2,088,004  28 

Gross  interest  on   deposits  in   trust   companies   and 

banks     .58,073  59 

Gross  interest  on  other  delits  due  the  company 646  69 

G'ross  discount  ou  claims  paid  in  advance 5  27 

Gross  rent  from  company's  property 110,184  08 


Total    .$8,847,626  24 

Income  tax  withheld  at  source 1,110  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,200  (X> 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets 22,600  00 


Total  income    $36,553,460  54 


Sum   of  both  amounts $210,002,474  77 

Disbursements. 

For       death        claims,        $7,254,462.45;        additions, 

$101,385.51    $7.41.5,847  96 

For   matured   endowments.    $1,020,081.29;   additions, 

$115,914.89    1,7:35,990  18 


Net  amount  paid  for  losses  and  matured   endowments .$9,151.844  14 

For  annuities  involving  life  contingencies 143.208  .34 

Premium  notes  and  liens  voided  by  lapse. 1,491  18 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or   notes    4.489.995  73 

Surrender  values  applied  to  pay  new  premiums,  .$23,214.83:  to  pay 

renewal   premiums,   $34,017.15 57,831  98 

Dividends  paid  to  policyholders  in  cash  or  applied  in  liquidation  of 

loans  or  notes 509,972  19 

Dividends  applied  to  pay  renewal  premiums 3,305,9.36  88 

Dividends  applied  to  shorten  the  endowment  or  premium  paying 

period    957,475  25 

Dividends  applied  to  purchase  paid-up  additions  and  annuities...  009,304  74 


Total  paid  policyholders $19,347,140  43 
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Disbursementa — Continued. 
Expouse  of  luvestij;ntloii  nuil  settlement  of  polU-y  cliiliiis,   iuoliid- 

liiii  $7SS.4'.I  for  leKiil  expenses 7S!>  41) 

I'uiil    for   tliilins   on    supplemeutury    eoutrnets    not    lnvolvtn>;    life 

iH.utlujren.les    -lai.Ml  13 

t'oinnjlsslons    to    a^fnts    (less    conniiisslon    <iii    n-lnsuraui-ot     llrst 

year's  prenilums.  $1,L'4.'?,'.>11.'.72:  renewal  preinhmis.  $l.;{7:{,l."i(;..V.>; 

unnnities  (orlKliiali,   $L'.0."i4.4:!:   (renewal).   $47!».!t7 2,f.l!t,(i03  71 

Coinninteil    renewal   eo(ni[iisslons 5,1.'(X)  00 

Coiiipensjitlon   of   niaiia;;ers  an<l   agents   not    paid    by    coniniisslon 

for  services   in   olitalnin^'   new    Insurance liH!  15 

Agency  supervision  and   traveling  expenses  of  supervisors  (except 

compensation  for  luxne  office  supervision) 5(>.(W;i  07 

Agency  expenses,   luclndln);  salaries  of  utanngers  and  clerks,   not 

included  in  foregoing  Itt-nis i;.'>.or>«)  ,"i2 

Metllcal  examiners'  fees.  $174.11t).(K»;  Inspection  of  risks,  *17.:i.".l.!i7  l!il,:{<57  !»7 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and    lio(ne    office    employees • 508,604  05 

Rent    89,584  01 

Advertising.  Ilil.l.Vvtiit;   printing  and   stationery,   $;i4,585.81;   post- 
age, telegraph,  telephone  and  exiiress.  $.')7.860.45 11.3,601  95 

Legal  expenses  not  iiichulcd  in  foregoing  items .S().r{41  82 

Furniture,    fixtures  and   safes 1,544  lil 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 29,471  76 

Taxes  on  real  estate 7.'!,:{18  84 

State  taxes  on  premiums ;!f)f».44(!  .'W 

Insurance  Department  licenses  and  fees 20.504  .'{9 

All  other  licenses,   fees  and  taxes 217.193  39 

Miscellaneous   disbursements 82.313  89 

Income  tax   withheld  at  source 1,042  00 

Gross  lo.ss  on  sale  or  maturity  of  ledger  assets 30,271  80 

Gross  decrease,   by  adjustment,  In  book   value  of  ledger  assets — 

real  estate,  bonds  and  stocks 279,721  72 


Total  disbursements    $24,502,559  53 


Balance   |185,499,915  24 

Leciger  Assets. 

Book  value  of  real  estate $2,962,924  23 

Mortgage  loans  on  real  estate 93.278.586  80 

Loans  se<"ured  by  pledge  of  bonds,  stocks  or  other  collateral 3.050.000  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral    31.!S.;.5,02S  39 

Premium  notes  on  policies  in  force 5,ti29.;i47  .'56 

Book  value  of  bonds.  $40,246,340.71 ;  and  stocks.  $:J4..500.(X) 46.280.840  71 

Cash   in   comi»any's   office $13,045  OS 

Deposits    in    trust    companies    and    banks    not    on 

interest   141.065  .T) 

Deposits  in  trust  companies  and  banks  on  interest.       2, .301, 794  43 

$2,4.56,.'j04  86 

Agents'   balances   net 0.682  89 


Total  ledger  assets,  as  per  balance $185,499,915  24 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,876,.368  .'52 

Interest  due  and  accrued  on  bonds 751,1.50  91 

Interest  due  and  accrued  on  premium  notes,  prdicy  loans  or  liens.  I.fil9.4<54  41 


Total    $3,646,983  64 
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Non-Ledger   Assets — Continued. 

New  Business.         Renewals. 

Gross  premiums,  due  and  unreported,  on  policies  in 
force  December  31,  1915  (less  reinsurance  pre- 
miums)      .$:JS,300  «0    .$1,(J4'J,1»1  40 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,   1915   (less   reinsurance   premiums) 280,960  41       1,820,079  67 

Totals  $319,261  10     .|2,875,271  16 

Deduct  loading   63,852  22  .575,054  23 

Net     amount    of     uncollected     and     deferred 
premiums    $255,408  88    $2,300,216  93    $2,555,625  81 

Gross  assets   $191,702,524  69 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,   gross .' $11,746  88 

Overdue  and  accrued  interest  on  bonds  in  default 47,608  33 

Book  value  of  ledger  assets  over  market  value 1,313,016  36 

Total    $1,372,.371  57 

Admitted   assets $190,330,153  12 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1915,  as  computed  by  the  New  Jersey 
Insurance  Department  on  the  following  tables  of  mortality  and 
rates  of  interest,  viz: 
Actuaries'  table  at  4  per  cent,  on  participating  policies  issued 
prior  to  January  1,  1900,  including  special  allowance  for  sur- 
rendered values  guaranteed   by  the   company  on  the  American 

3y2   per  cent,   basis $55,667,334  00 

Same  for  reversionary  additions 3,941,035  00 

$59,608,.369  OO 

American   Experience   table  at  8  per  cent,   on  all  policies  issued 

since  December  31,  1899,  and  on  all  non-participating  policies.  ..$106,920,403  00 

Same  for  reversionary  additions 1,879,998  00 

$108,800,401  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums): 

McClintock's  3  per   cent 1,978,041  00 

Net  reserve $170,386,811  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 

life  contingencies,  computed  by  the  company 3,347,009  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due  $115,157  46 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    236,654  52 

Claims  for  matured  endowments  due  and  unpaid 38,359  00 

Reserve  for  net  death  losses  incurred  but  not  reported  (estimated)  300,000  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company     20,254  79 

Total  policy  claims $710,425  77 
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Liabilities.   Surplus   and    Other    Funds     C'ontiiuioil. 

I'reiiiitiiiis  paid  iu  mlvauoi',  iuchuliii;^  surroiidor  values  sk  apiilioil :.'2".i.47li 

Uuearued  lut«'ifst  and  rent    paid  in   ailvaia-e 7.!S 

C'oiuiulssioiis  to  a«i'iits.  due  or  ai-rrueil 7,!IS1.' 

•■t'«»st   of   rollertion"    ou    uiicollectfd    and    dofiTrt'd    pri-niiuins    In    i-xross   of    the 

loadiiiK  tlierenn    70,-iltL' 

Salaries,  rents,  offiie  expenses,  hills  aud  a<-oounts,  due  or  lutiiied  (estimated)..  50,IXN> 

Medleal  examiners'  and  le^al  fees  due  or  aeerued IC.SM.") 

Kstimated  amount   hereafter  payalde  for  Kederal,   Stale  aud  other  taxi-s,   hased 

upon  the  business  of  the  year  of  this  statemeut 588,0U0 

l>ivideuds  or  other  profits  due  iiolicyludders,  Ineludtu;;  those  eonlln;:ent  ou  iiay- 

meut  of  outstanding  and  deferretl   preudums .j8.'!,lJ71 

Dividends   deelared    on   or   ap|iortioned    to   annual   dividend    i)olic-ies   payable   to 

poiieyliolders  during;   l!il<>,   whether  eontluf^eut   ui)ou   the  payment  of  renewal 

preminms  or  otlierwise G,'.Ml,S(i7 

CuutiuKeut  reserve  funds,  suspended   mortality  fund 4,4(t4,4-iri 

Dividend    eiiuallzation    fund TSy.S'JS 

Seeiirity  lluctuation  and   real  estate  depreciation   fund li,70."),;{."il.' 

Incoiue   taxes   withheld   at  source 1,110 

Total    $190,330,153 


At  end  of  previous  year: 

Whole    life 

Endowment    

Term  and  other 

Additions   by   dividends. 


Issticd  during  year: 

Whole    life    

Endowment    

Term   and   other 

Additions   by   dividends. 


Uevlved  during  year: 

Whole  life   

Endowment   

Term   and   otlier 

Adilitions    by    dividends. 


Increased  during  year: 

Whole    life    

Endowment  

Additions  by  dividends. 


Exhibit  of  Policies. 
Including  paid-for  business  only. 

OrtDI.NAKY 


Number.  Amount.       Total 

2.-.l,tl0!»  .i;()(tS.4.-)0,104  00 

:n, (>.••.()  (V..22fi,2!»2  00 

i:5,.-)41  .•U,24(!,.^",:{  (K> 

0,.'{00.841  (H) 


Totals    

Policies  terminated   during  ye; 


Nniiilicr.      Total  Amount. 


.■io.rKi.-> 

2.  OILS 
1.740 


81 
4 


.'i;7G,7.}.j,2a'l  00 
4,170,734  00 
.j,41,S,0.")2  00 
1,0.j6,971  00 


$i4:!..-.oo  m 

."{."lit  (X) 

G,(K)0  (H> 

4«  00 


$08,388  00 

.30,487  (X) 

7,. 32! I  00 


207.170         $714,233,070  00 


34,059  $87,410,040  00 


74 


85 


roli<ie.s  in  force  December  .31.  1!>I.' 


331,088 
17,225 

314,703 


$149,905  00 


$115,204  00 

$801,908,210  (K) 

$40,449,052  «K» 

$701, 4.50,107  (KJ 
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Business  in  iVIaryland  in  1915. 

Incliuling  [)iil(l-for  Imslucss  only. 

Ordinary. 

Number.  Amotint. 

Policies  in  force  Decein))er  31  of  previous  year 4,042  .$0,700,870  W 

Policies  issued  iluring  tlie  year 471  l,i;50,0.'»7  00 

Totals  4,r>i;{        .i;io,800,027  m 

Deduct  ceased  to  be  in  force  during  the  year 19!)  4.'i0,fi47  00 

Policies  in  force  in  Maryland   December  .''.I,   IDl.") 4,.'il4  .$10,400,280  00 

Losses  and  claims  uni)aid  December  31  of  previous  year .'{  .$1,7.")0  00 

Losses  and  claims  incurred  during  the  year 71  1.37, 2;i0  OfJ 

Totals    74  $1.38,986  (X) 

Losses  and  claims  settled  during  the  year 68  $126,216  00 

Losses  and  claims  unpaid  December  31,  1915 6  12,770  00 

Premiums   received    $341,0.!i8  09 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year   (aver- 
aging 18.45  per  cent,  of  the  gross  premiums).     $4,988,782  10 
Insurance  expenses  incurred  during  the  year..       4,119.511  01 

Gain  from  loading $869,271  09 

Interest  earned  during  the  year $8,939,664  52 

Investment  expenses  incurred  during  the  year.  401,902  82 

Net  income  from  investments $8,537,761  70 

Interest  required  to  maintain  reserve $5,468,361  11 

G'ain   from   interest $3,069,400  59 

Expected  mortality  on  net  amount  at  risk $7,630,016  00 

Actual  mortality  on  net  amount  at  risk 4,301,884  91 

Gain    from    mortality $3,328,13109 

Net  expected  disbursements  to  annuitants $76,460  OO 

Net  actual  annuity  claims  incurred 69,615  34 

Gain  from  annuities $6,844  66 

Total    gain    during    the    year    from    surrendered    and    lapsed 

policies    215,158  40 

Decrease  in  surplus  on  dividend  account $6,941,867  98 

Increase  in  special  funds  and  special  reserve  during  the  year.  1,488,450  43 

INVESTMENT  EXHIBIT. 

Real  Estate. 
*Loss  on  real  estate $94,950  19 
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MUTUAL   BENtFlT   lAVK    INSIKANOK   COMPANY   dl'    .\i:\VAUK,    N.   J.—CuntiiiuiiL 
Condensed  Gnin  and   Loss   Exhibit      (.'uiitinued. 

SlUlKS     AM>     liilMiS. 

•Gaiu  ou  stocks  and   Ih>ui1s ^I.l^.tT.-loS  Uli 

•Los«i   ou  stocks   auil   l)ouils 215,013  33 

Loss  from  assets  uol  aUuiitteil 4o,Uol  Uli 

ToUls !i!8,780,:;(J3  85         |8.786,-J03  85 

•lucluilius   iiiolit   (or  loss)  oil  sales  or  maturity,   Increase  (or  decrease)   lu  l>ook   value,   and 
ebauge  in  dIfTercuce  between  book  aud  market  value  duriug  tlie  year. 


THE   MUTUAL   LIFE    INSURANCE   COMPANY 
OF  NEW  YORK,  N.  Y. 


Cominenced  lUisiuess  Feliru:iry  1,  1S43. 


Charles  A.  Pbabodt,  President. 
Wii.i.iA.M  Fkf.dkkick  Dix,  William  J.  Easton,     Secretaries. 
FtiiNcii'Ai,  Office,  34  Nassau  Stebet,  New  Tohk  City,  N.  Y. 


Attorney  to  Receive  Service  of  Process         .....  Charles    R.   Posey. 

General  Agent  In  Maryland  .....       Charles  R.  Posey. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year     $(J01,616,112  03 


Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses $5,358,512  73 

Surrender  values  ajipUed  to  pay  first  year's  pre- 
miums     44,126  02 

Total  nrst  yoar's  premiums  on  original  iiolldes  ?.},402,6.^0  Go 
Dividends    applied    to    purchase    paid-up    additions 

and  annuities   2,.>10,445  07 

Consideration    for   original    nnnuitlos   Involving   life 

contingencies    r>(l6,4!ll  42 

Consideration  for  sui>plementary  contracts  involving 

life  contingencies   ' ' l,(»2r).1S(5  73 

Total    new    prcminms $9,478,762  87 
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Income — Continue]. 

Renewal   premiums   witiiout  flefluction   for   coinniis- 

sions   or  other   expenses,    less   .$llfl,82o.r).'5   for   re- 

insunince  or  renewals .$44,0'{^,lO4  20 

Dividends  applied  to  pay  renewal  i)rominms 4,500,30!)  40 

Surrender  values  applied  to  pa.v  renovval  pr(>niiums.  r>;!5,W).'{  46 

Renewal  premiums  for  deferred  annuities 7,407  78 

Total  renewal  premiums $40,734,fl75  02 

Extra  premiums  for  total  and  permanent  disaMilit.v 
benefits  41,555  08 

Total  preniinm  income .$50,255,2f)2  07 

Consideration   for  supplementary   contracts   not  in- 
volving life  continRencies 628,221  57 

Dividends  left  with  the  company  to  accumulate  at 

interest  108,703  21 

G'ross  interest  on  mortsage  loans $6,254,333  41 

Gross   interest  on   bonds   and   dividends   on  stocks, 

less  !j>101,651.73  accrued  interest  on  bonds  acquired 

during   the   year 15,327,955  99 

Gross   interest   on   premium   notes,    policy   loans   or 

liens    4,517,373  74 

Gross  interest  on  deposits  in  trust  companies  and 

banks   167,612  19 

Gross  interest  on  other  debts  due  the  company....  172,204  19 

Gross    rent    from    company's    property,     including 

$322,467.67   for   company's   occupancy   of   its   own 

buildings    1,381,-507  70 

Total   $27,820,987  22 

Premium   extension   fees 55,175  36 

Policy   fees    1,268  25 

Deposit  on  account  real  estate  contract  forfeited 20,000  00 

Collections  or  deposits  received  for  account  of  others,  not  paid  out  21,964  42 

From  agents'  balances  previously  charged  off 9,817  05 

Gross  profit  on  sale  or  maturity  of  ledger  assets .' 41,423  99 

Gross  increase,   by  adjustment,   in  book  value  of  ledger  assets — 

bonds  288,853  62 

Total  income    $88,251,707  66 

Sum  of  both  amounts $689,867,819  69 

Disbursements. 

For    death     claims     (less    $135,942.44    reinsurance), 

$23,510,780.99;   additions,   $1,039,312.79 $24,550,093  78 

For   matured   endowments,   $7,606,271.23;   additions, 

$59,495.50   7,665.766  73 

Net  amount  paid  for  losses  and  matured  endowments $32,215,860  51 

For  annuities  involving  life  contingencies 2,825.139  50 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 

or  notes 15,237,288  62 

Surrender  values  applied  to  pay  new  premiums,  $44,126.92;  to  pay 

renewal  premiums,   $535,003.46 579.130  38 
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Disbursements— C\»iitiiuu'»l. 

Divldentls  pnlil   to  polioyholilcrs  lu  i-nsh  or  apitlli'd  In  Hiiuidiiiion 

of  loans  or  notes 0.011,;i02  54 

Dlvhlenils  npplUMl  to  pay  ronownl   proniiunis -t.r><i(t,:t!)n  -19 

IMviilfiiils  applU>il  to  purt-liaso  paid-up  additions  and  annullli's.  . .  .  L'.rfl(>,44ri  (t? 

Dividends  Iffi   with  the  company  to  accnninlate  at  Interest los.TOJS  lil 

Total  paid  policy  holders $f.".lt7S,:jL'<t  32 

Kxpciise  of  investigation  and   setlleiiicni  of  policy  claims,  indml- 

Inu  #.t.S,t!77.s7  for  le^al  expenses r.7.1»28  85 

Paid    for    claims   on    supplementary    ci.ntracts    not    Involvin;;    life 

contlnKeiicles    508,345  36 

IMvldcnds  and  Interest  thereon  held  on  deposit  surrendered  dnrUiK 

the  year   •ti'.(M)l  i;7 

rremiums  waived  account  total  and  ptTmapeiit  disability 1'74  li(5 

Commissions    to    agents    (less    comnilssinu    on    reinsurance)    tlrst 

year's  premiums.  $•_'  li''.i..")S!t.<»:;;  renewal  premiums.  $1.7(i4,!HMi.74; 

annuities  lork'iiiali,  .<:i4.(ii:;{.7.S;  (renewal).  $:t7.in 4,L'lH.."i58  OG 

Commuted    renewal    co)umissions \,'1'J:Z  39 

Comi)ensation   of   mana^'ers   and   agents    not    paid    liy   comiutssidn 

for  services  In  olitainiiiK  new  insurance :;i().S!)li  75 

Agency  supervision  and  travelin;;  expenses  of  stipervisors  (ex<ept 

compensation  for  home  office  supervision) t;t;4.4.'ll  70 

lininch  office  expenses,  int'ludiui;  salaries  of  manajrers  and  clerks, 

not  included  in  foregoinj;  Itons 84(!,104  56 

Medical  examiners"  fees.  .•«;.;(i.!.t;!».-).(;4;  Inspection  of  risks,  .«(W.Sl.'4.1'4  432.519  88 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  cm|)loyees 1,448.581  50 

Kent.    Includin.?  ."P.'tl.':.'.400.(!7    for  company's  occupancy   of   its   own 

l>uililin;,'s.   less  $4.()tj<».:;i!  received  under  sublease 546,131  93 

Advertising.  $4i',(KK).t)i':  piliitink'  and  stationery.  *1(;.'!.151.'.>2:  post- 
age,   telegraph,    telephone    and    express,    $L':!l.l(!7.i)3;    exchange. 

$L'.7t!:i.l.S    4:!0,082  05 

Legal  expenses  not  Included  in  foregoing  Itenis .".5,!(86  56 

rurniture,   fixtures  and   safes 58.017  19 

Kepalrs  and  expenses  (other  than   taxes)  on  real  estate .'iOO.'.tSl  08 

Taxes   on   real   estate 3."i;{,808  78 

State  taxes  on  premiums 759, 924  00 

Insurance  Iiepartmeut  licenses  and  fees ;!4,()02  48 

All  other  li<'enses.  fees  and  taxes 49.792  78 

Investment,   tniveliug  and  miscellaneous  expenses 20!). 724  25 

Agency  defalcation — Hungary   17,451  84 

Misi-ellaneous    interest    12.529  39 

Payments  from  deposits,  account  pending  insurance 22,547  26 

Disbursed  from  amounts  held  ac<'ount  sun<lry  parties 81,093  14 

Agents'  balances  charged  off 05,500  74 

Gross  loss  on  sale  c)r  maturity  of  ledger  assets 8,5!(1  11 

Gross  decresise.   by  adjustment,   in   book   value  of  leilgcr  assets — 

real  estate  and  bonds 1,814,95.'!  77 

■Jotal   disbursements    $81,375,494  91 

Balance     $008,492,324  78 

Ledger  Assets. 

Book  value  of  real  estate $21,579,105  32 

Mortgage  loans  on  real  estate 110,f)40,9:{0  (JO 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral    91,948.198  57 
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Ledger  Assets — Continued. 

Book  viiliic  ol'  bonds,  !|;:{44,354, 182.00 ;  iiiiil  slocks,  !i;27,010,7r,8.4!» :;il,'.)(U,'.)r,()  r.5 

Cash    in    coiiipiiny's    office $4!»,:i54  02 

Cash   in  transit  since   rccolvcd 2l>,:y.',r>  <>] 

Deposits    in     trnst    conipiuiies    and     hanks     not    on 

interest   2H:'„:'.:'.()  47 

Deposits  in  trust  companies  and  l)anks  on  interest.     1  ],*148,14.'5  I'.O 

!t;i1,.-.()7,lf!.'5  70 

Agents'  balances   (net) ;!8,;!07  12 

Advanced  or  deposited  to  pa.v  policy  claims 41 1.42.">  02 

Accounts   collectilile,   .$58,814.7.");   supi)Iies,   .$:!.-., I'JlKl).") 88,18.")  70 

Cash  advanced  to  or  in  liands  of  officers  or  employees i:!.!t07  24 

Total  ledj;er  assets,  as  per  balance $008,402,:{24  78 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  morti-'.aKes if  1,1)4."), 4:!.")  70 

Interest  due  and  accrued  on  bonds ."),0.")2,.'3.'5.'i  52 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens.  1,280,040  80 

Interest  due  and  accrued  on  other  assets 10,478  68 

Rents  due  and  accrued  ou  company's  property  or  lease 170,730  47 

Total    .$8,108,051  23 

New  Business.         Renewals. 

G'ross  premiums,  due  and  unreported,  on  policies  in 
force  December  31,  1915  (less  reinsurance  pre- 
miums)       ^24,405  M     .$3,707,588  08 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,   1915  (less  reinsurance   premiums)....  152,428  20      2,2.">4,379  76 

Totals   $176,894  14    $5,941,967  84 

Deduct    loading    45,992  48      1,544,911  64 

Net     amount     of     uncollected     and     deferred 

premiums    $130.90166    $4,397,056  20    .$4,527,9.57  86 

Gross  assets   $621,188,:i33  87 

Deduct  Assets  Not  Admitted. 

Supplies,   stationery,    printed   matter $3o,.370  95 

Agents'  debit  balances  (gross) 38,307  12 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents 13,997  24 

Booli  value  of  ledger  assets  over  market  vahie — bonds  and  stocks.  4,519,589  81 

Accounts  collectible 52,814  75 

Total    $4,660,079  87 

Admitted  assets    $616,528,254  00 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st   day   of   December,    1915,    as   computed    by    the   New    York 

Insurance  Department  on  the  following  tables  of  mortality  and 

rates  of  interest,  viz: 

.American    Experience    table   at   3^2    per   cent,    on    policies    issued 

prior  to  January  1,   1907 $387,639,868  00 

Same  for  reversionary  additions 7,020,745  00 

$394,660,613  00 
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Liabilities,    Surplus   and    Other    Funds     Continued. 

American  Exiierlence  table  at  ;!  i>»'r  cimji.  mi  polUles  IssiuhI  nfti-r 

December  31.  100« $tKi.(>.VJ.4-i;{  00 

Same  for  reversionary  addltlous ll.;U4,ir>0  00 

f;8o,;!0<?,70i'  00 

Net   present   valiu'   of  aiinuttit's    liiicliKliiiK    those   in    rcihu'tioii   «if 

preiiitiimN): 
M<Cllntock's    table   ^Vi    per    leiit.    uu    auiiiiitles    issued    prior    to 

Janmiry  I.  !!»<»- $10,304,842  00 

MeCUiitock's  table  .'t  per  cfiit.  on  aniniitles  Issued  after  lte<'einber 

31.    1!MM!    11.848.377  00 

Amerii-an    Kxperlenee  table  at   .'{'fe   per  lent.,   $1.474.(Ht;   at   3   jier 

cent.,  $1,470.00  on  dividend  additions  to  survivorship  annuities..  I',!t44  00 

$28,246,103  00 


Total    $u0.3,273.478  00 

Deduct  net  value  of  risks  of  this  eoinpany  reinsured  In  otlier  solvent  companies  45,608  00 


Net  reserve   $5a3,227,820  00 

Extra  reserve  for  total  ami  permanent   disability  beuellts 25,173  00 

Present  value  of  amounts  not  yet  ilue  on  supplementary  contracts,  not  inv<tlvlnK 

life  contingencies,   computed  by  the  company 4.000,441  00 

Present    value  of  amounts   Incurred   but   not    yet    due    for   total   and    permanent 

disability    benellts    1.502  00 

Liability  on  policies  cancelled  and   not   included  in   "net   reserve"'  u|»oii   wiildi  a 

surrender  value    nmy   be   demantled 2.")3,465  31 

Claims  for  death  losses  due  and   unpaid $740,207  43 

t'laims  for  death  losses  In  prtM-ess  of  adjustment  t)r  adjusted  and 

not  due  650.581  (X3 

Claims  for  death  losses  incurred  for  which   no  proofs  have  been 

received    2.377. .">S8  45 

Reserve  for  net  death  losses  incurred  but  unreported 7.jO,(RK)  00 

Claims  for  matured  endowments  due  and  unpaid 407,724  37 

Claims  for  death   losses  and  other  policy  claims   resisted   by   the 

coiufKiny  4(!!l.!t72  48 

Due  and  unpaid  on  annuity  claims  involvinj;  life  contingencies....  178,."{8!»  ;i5 


Total   i>olicy  claims $5,664,203  13 

Due  and  uni)aid  on  supplementary  contracts  not  involving  life  contingencies....  3,024  21 
Dividends  left  with  the  company  to  accumulate  at  interest  and  accrued  interest 

thereon    400,458  43 

rremlums  iwiid  in  advance,  including  surrender  values  so  api)lied 286..596  44 

Cnearncd  interest  and   rent  paid  in  advance 1.004.161)  49 

Commissions  to  agents,  due  or  accrued .'{0,529  66 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 16.1  JK)  98 

Medical  examiners'  and  legal  fees  due  or  accrued 1.844  68 

Estimated  amount   hereafter  payable  for  Federal,   State  and  otlier  taxes,   based 

upon  the  business  of  the  year  of  this  statement 690,609  17 

Dividends  or  other  profits  due  policyholders.  Including  those  contingent  on  pay- 
ment  of  outstanding  and    deferred    premiums 1,192.403  37 

Dividends   declared   on   or  apportioned    to  annual    dividend    ptdicies   payable   to 
policyholders  during  1916.    whether  contingent  ni>on  the  payment  of  renewal 

premiums   or  otherwise 7,742,387  96 

Dividends  de<'lared  on  or  apportioned   to  deferred  dividend   policies  payable   to 

policyholders  during   1916 ]0,0!>7,6O4  62 

Amounts  set  apart.  !ipi»ortloned,  provisionally  ascertained,   calculated,  declared 
or  held  awaiting  ai)portionment  upon  deferred  dividend  policies,  not  Included 

in   the  foregoing 00,673,718  83 
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Liabilities,   Surplus  and   Other   Funds — Continued. 

Reserve,  special  or  surplus  funds  not  otherwise  included  above WO.ICA  2T) 

Fund  for  depreciation  securities  and  general  contingencies ]4,f;2ri,570  W 

All   other  liabilities 4i;i,70.'i  .''.1 


Total    > $616,528,254  00 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
Ordinary. 


At  end  of  previous  year: 


Whole  life  

Endowment    

Term   and   other 

Additions   by  dividends. 

Issued  during'  year: 

Whole   life    

Endowment    

Term  and  other 

Additions  by  dividends. 


Revived  during  year: 

Whole  life 

Endowment 

Term   and   other 


Increased  during  year: 

Wliole    life    

Endowment  

Term   and   other 


Number. 

.58.5,262 

110„547 

28,020 


48,976 
6,988 
5,366 


1,0.58 

491 

72 


1.3 


Amount.       Total  Number. 

!i>l,2&3,867,773  OO 

195,-515,2.34  00 

106,818,8&5  00 

26,372,296  00 


Total  Amount. 


,$114,713,688  00 

11,520,092  00 

17,518,498  00 

4,424,4.33  00 


$3,058,8.50  00 

1,146,464  00 

510,640  00 


$1,346,195  00 

510,668  00 

6,132,617  00 


Totals    

Policies   terminated  during  year. 


Policies  in  force  December  31,   1915. 
Policies    reinsured    


—    723,829   $1,612,574,168  00 


61,.3.30    $148,176,711  00 


1,621 


67 


786,847 
52,287 

734,560 

125 


$4,715,9.54  00 


$7,989,480  00 

$1,773,456,313  00 

136,918.196  00 

$1,636,538,117  00 

$4,023,518  00 


Business  in  Maryland  in  1915. 

Including  paid-for  business  only. 
,  Ordinary 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals   

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland.  December  31,  1915. 


Number. 

9,469 

874 

Amount. 
$23.1,34.852  72 
2,778,672  32 

10,343 
633 

$25,913,525  04 
1.802.710  06 

9,710 

$24,110,814  98 
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Business  in   Maryland   in   1915     ('oiitiiiiKHl. 


Losses  aud  claims  unpaltl  l»iMt>iiil>er  .M  of  pri'vlmis  yi 
Ix>sses  nnd  i-lnliiis  iiiciirrvil  during  the  \i'ar 


Totals    

Losses  niul  i-lnlins  wttled  during  the  year 

Losses  and  claims  unpaid   Decemlier  ;il,   1".>1."> 
Premiums  rwelved    


Condensed  Gain  and  Loss  Exhibit. 
iNsruANt"!-;  i:xiiiiu  T. 


2 

$r.,(is;{  r.o 

Hi' 

448,748  50 

144 

?;4r>3.a*}2  oo 

141 

448,09.-.  W 

a 

?.'.,7:!7  IK) 

$8«r..i8i  ri!> 

Cniii  ill  Siuiilus.   Loss  In  Surplus. 
Loading'  on   ;:ross   prenuuins  of   the   year  (avcr- 

i\i:h\i:  I'll".!  per  ccnl.  of  the  >;ross  prenilniiis).   $12,048,142  07 
Insurant-f  cxpoii-ies  iiicurreil   dnriii;;   the  year..       !».7(!0,O41  74 


Gain   fnun  loadlnj; $2,888,100  93 

Interest   earned  during  the  year .$2S..-il(>.l.!2  01 

Investment  expenses  innirretl  dnrint;  the  year..       l,(i!t7.H,'51  .j(i 


Net    in<-oiiH'   from    investments $27,418,.S00  43 

Interest  required  to  maintain  reser\e 16,02.'»,6U7  04 


Gain    from    interest .$10.4!(2,r,.i2  r.l 

Expected   mortality  on   net  amount  at   risl<....  .$17.40fi,r)fiO  18 
Actual   mortality  mi   net  amount  at   risk 12,7it7.21'.»  4."» 


Gain    from    mortality .S4.t;ou.:!4i)  7.'} 

Net  expected  disliursements  to  annuitants $l..'<((2,4(i!i  so 

Net  actual  annuity  claims  incurred 1.S<>4,2.M(;  01 


Loss    from   annuities $1.810  81 

Total    pain    durinK    the    year    from    surrendered    autl    laj.sed 

policies    $1,280,008  14 

Decrease  in  surplus  on  dividend  accotint $1.1.047.100  01 

Increase  in  special  funds  and  special  reserve  duriii;;  tlie  year.  2.O17,;{0.'!  14 

Net  to  gain  account $08,808  82 

INVK.STMKNT   KXIIU'.IT. 

Real  Estate. 

•Gain  on  real  estate .$1S.120  .'il 

•Loss   on   real   estate $1.001,.'!.-)!)  81 

Stocks  and  Hoxds. 

•Gain  on  stocks  and   l.onds $2:5.204  08 

•Loss  fin  stocks  and  honrls 2, 10.". 000  00 

Gain   from  assets   not   admitted 128,937  40 

Net  nain  account  total  and  pernmnent  dlsal)ility  lieneflts,  etc.  13.388  12 


Total  Bains  and  losses  In  surplus  during  the  year $10..523,240  73      $19.52.3,240  73 


•Including  profit  (or  loss)  on  sales  or  maturity,   increase  (or  decrease)   In  book   value,   aud 
change  in  diflference  between  hook  and  market  value  rlnrinu  the  year. 
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NATIONAL  LIFE   INSURANCE  COMPANY 
OF   MONTPELIER,  VERMONT. 


Cominoncod  r.nsIn<>sM  Fobriiary  1,  18W. 


Joseph  A.  DbBobr,  President.  Osman  D.  Clauk,  Secretary. 

Principal  Office^  116  State  Street,  Montpelier,  Vt. 


Attorney  to  Receive  Service  of  Process         ....  *MAncEixu.s  H.  Goodrich. 

General  Agent  in  Maryland  ....  Alfred  G.  Goodrich. 


Aiii.ount  of  ledger  assets  (as  per  balance)  December  SI  of  previous 
j'ear    .$.j0,710,2.j8  48 

Income. 

First  year's  premiums  on  orig'inal  policies  without 

deduction  for  commissions  or  other  expenses.  . . .        .?682,714  .55 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      604  6.3 

Total  first  year's  premiums  on  original  policies  $683,409  18 
Dividends    applied    to    purchase    paid-up    additions 

and  annuities   59,993  54 

Consideration    for   original   annuities   involving   life 

contingencies    546,682  16 

Consideration  for  supplementary  contracts  involving 

life  contingencies    3,285  46 

Total  new  premiums $1,293,370  34 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses $5,377,415  57 

Dividends  applied  to  pay  renewal  premiums 607,713  35 

Dividends    applied    to    shorten    the    endowment    or 

premium   paying  period 10,246  56 

Surrender  values  applied  to  pay  renewal  premiums.  146  92 

Renewal  premiums  for  deferred  annuities 1,539  35 

Total  renewal  premiums $5,997,061  75 

Total    premium  income $7,290,432  09 

Consideration  for  supplementary  contracts  not  in- 
volving life  contingencies 39,654  01 

Dividends  left  with  the  company  to  accumulate  at 
interest     6,298  91 

Gross  interest  on  mortgage  loans $1,518,843  74 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $31,680.15  accrued  interest  on  bonds  acquired 
during    the   year , 862,781  05 

Gross  interest  on  premium  notes,  policy  loans  or 
liens    605,418  09 

♦Deceased. 
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I  ncome — Continued. 

Oross   interest  on  deposits   In   trust   companies  and 

(.links    I'-.Otil  5JS 

Cross  Interest  on  other  del>ts  due  the  company It/J.V.t  A\ 

(Jross  dlsi-ount  on  dnhns  pnld  In  advance !KX1  JK'5 

dross     rent     from     company's    property,     iiu-ludini; 

JlO.tXxl.iK)    for    company's    occupancy    of    its    own 

ItulldlnKs     IM.ltlT  :>0 


Total    $;;,047.0S2  30 

I'rollt  on  restoration  of  policy l.*2 

Front  agents'  balances  i(re\  iously  charged  off O.Wl  12 

Cross  protlt  on  sale  or  maturity  of  ledger  assets U.S2U  71 

Cross  Increase,  hy  adjustment,  in  book  value  of  ledger  assets....  1.742  10 


Total    income    $10,405,031  0« 


Sum  of  both  amounts $70,115,289  54 


Disbursements. 


For  death  claims.  .?1M:>4.240.17;  additions, 
$.-?.fi.^0.21 $2,137,870  38 

For  matured  endowments,  $1,219,426.88;  addltloiis, 
$2,598.21    1,222.02.5  09 


Net  amount  paid  for  losses  and  matured  endowments $."?,. 't.")t)..S9>T  47 

For  aiinuitios  Involvinji  life  contingencies .")6.S.7'52  16 

•Surrender  values  paid   in  cash  or  applied  in  liquidation  of  loans 

or  notes    1,."2.227  25 

Surrender  values  applied   to  pay  new  premiums,   $694.63;   to  pay 

renewal   premiums,   $1 46.92 , 841  55 

r>ividends  paid  to  policyholders  In  cash  or  applied  in  liquidation 

of  loans  or  notes fi.''.n,904  .50 

Dividends  applied  to  pay  renewal  premiums 607,71o  .35 

dividends  applied  to  shorten  the  endowment  or  premium  paying 

periofl    10.246  56 

r»ivldends  applied  to  purchase  paid-up  additions  and  annuities....  59.99."?  54 

Dividends  left  with  the  company  to  accumulate  at  interest 6,298  91 


Total  paid   policyholders $6,825,97.3  29 

Expense  of  investigation  and  settlement  of  policy  claims.  Includ- 
ing $1.:52S..57  for  legal  expenses 1.994  88 

raid    for    claims   on    supplementary    contracts    not    Involving   life 

contingencies    33,170  42 

Dividends  and  Interest  thereon  held  on  deposit  surrendered  during 

the  year   .• 558  82 

Commissions    to    agents    (less    commission    on    reinsurance)    first 

year's    premiums.    $315.8.34.69;    renewal    premiums,^  $409,921.86; 

annuities  (original),  $27.2.50.82;  (renewal),  $76.95. ..." 753,084  32 

Compensation   of  managers   and   agents   not    paid    by   commission 

ffir  services   in  ol)taining  new   Insurance 634  64 

Agemy  supervision  and  traveling  expenses  of  supervisors  (except 

cftmpensatlon  for  home  office  stipervision) 17,706  95 

Hrancli  olTlce  expenses.  Including  salaries  of  managers  and  clerks, 

not  Included  In  foregoing  Items ]01,.384  74 

Medical  examiners'  fees 60,.'i52  47 
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Disbursements — ('oJitiinKHl. 

Salaries  and  all  otlicr  coiiipensation  of  officers,  directoi's,  trustees 

and  home  office  employees 19.'!, 7W  .''.4 

Kent,    IncludiuK   $10,000.00   for   company's   occupancy   <5f  Its   own 

buildings    01,702  64 

Advertising,  $20,740.12;  printing  and  stationery,   $16,566.51;  post- 
age,   telegraph,    telephone    and    express,    $25,800.51;    exchange, 

$703.20  0:5,870  .'{4 

Legal  expenses  not  included  in  foregoing  items 1,.")02  15 

Furniture,  fixtures  and  safes 11,068  86 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 0,247  47 

Taxes   on   real   estate .").2W)  02 

State  taxes  on  premiums 121 ,844  20 

Insurance  Department  licenses  and  fees 7,(XJ0  46 

All  other  licenses,  fees  and  taxes 76,127  31 

Home  office  supplies  and  travel 18,218  86 

Investment  expense  52,249  01 

Loss  on   policy  account 571  04 

Agents'  balances  charged  off 3,459  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets 11,239  99 

Gross  decrease,   by  adjustment,   in  book  value  of  ledger  assets — 

real  estate  and  bonds 108,068  05 

Total  disbursements    $8,537,689  18 

Balance    $61,577,600  36 


Ledger  Assets. 


Book  value  of  real  estate $230,500  00 

Mortgage  loans  on  real  estate 28,402,064  75 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   8,483,560  57 

Premium  notes  on  policies  in  force 2,143,243  93 

Book  value  of  bonds 21,356,183  10 

Cash  in  company's  office $1,165  84 

Deposits    in    trust    companies    and    banks    not    on 

interest   14,715  26 

Deposits  in  trust  companies  and  banks  on  interest.  943,912  83 

$959,793  93 

Agents'  balances  (net) 2.2.54  08 

Total  ledger  assets,  as  per  balance 


$61,577,600  36 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $766,514  80 

Interest  due  and  accrued  on  bonds 338,395  56 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens.  353,926  17 

Interest  due  and  accrued  on  other  assets 2,064  88 

Rents  due  and  accrued  on  company's  property  or  lease 252  75 

Total 


$1,461,154  16 
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Non-Ledger    Assets     ("t'litinvu'il. 

Now  Hiislness.         Ri-newals. 
(iToss  im-iiiliims,  diU'  lunl  iiiiieportfil.  «iii  |itill<ios  in 
foroe    I>et'einl>er   31,    l'.M5    (less    rolusiu'siiice    pri-- 

iiilums) ?U.7'.M  I'l       $i.v..::;u  I'S 

•  Jniss   UeferrtMl    proinlimis   mi    policies   In    fori-e    lU'- 
ooinlier  ol,    l".>ir>  (less  relnsnraure   preiiiluinsi . . . .  "fi.stiT  !m;  ."i(;i,;CiO  S(i 


Totiils    *'.H.(!Uli  IT     ?l.(>16.«xr»  14 

I  .e.liKI    l..:ulliiK    --.'>'ir7  !)!)  222.1>!>r>  WJ 


Net     amuuiit     of     iiiu'oUerled     jiinl     tieferriMl 

premiums    $(Hi,OLM  IS       $7!t:t.tkS!l  US       $802.713  46 


Gross  assets   $63,901,467  98 

Deduct  Assets  Not  Admitted. 

Ajjents'  (lelilt  l>nlaiices  (Krossi $:i,.".()l   liS 

rreiiitum  notes  anil  loans  on  jiolkies  and  lu-t   pieiiiiunis  in  excess 

of  the  net  value  of  their  policies 41  :;c> 

Overdue  and  accrued  interest  on  bonds  in  default '2.VM  :V2 

Itook  value  of  ledger  assets  over  market  value— bonds 71',7tVt  «K) 


Total    $77,.-,G2  OG 


Admitted   assets    $63,823,005  02 

Liabilities,  Surplus  and  Other  Funds. 

Net   present   value  of  all   tlie  outstandinj;  policies  in   force  on   the 
31st  day  of  I>ecember.  1!H'>.  as  computed  by  the  actuary  oii  the 
followin>:  tables  of  mortality  and  rates  of  interest,  viz: 
Actuaries'    table  at    4    i)er   cent,    on   all  business   in    force   issued 

prior  to  January   1.   r.M>l $l.'lM74.418  fH) 

Same  for  reversionary  additions 101,909  OfJ 

$22,270,327  (X) 

American  I-:xi)erience  table  at  3  per  cent,  on  all  business  in  force 

Lssued  subsefinent  to  .January  1.  1!»01 ■$2.">,02(),1.")7  00 

Same    for    reversionarv    additions 210,710  00 

$25,230,867  00 

Net  present  valtie  of  annuities  (includin);  those  in  reduction  of  premiums): 
McCllntock's    Annuitants    tallies   with    interest    at   3U.    per   cent,    and    American 

3  per  cent,  on  insurance  features  of  aniniities  wiitten  with   reversion ."i;."),.")3.">.302  00 


Net    reserve    .$.•'•3,042,490  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving' 

life  contingencies,   computed   by    the   actuary 2(>;i.72:!  (X) 

Liability  on  policies  cancelled  and   not    included   in   •net   reserve"  upon   whicli  a 

surrender   value   may   be   ilemainlcd 3,887  73 

Claims  for  death  losses  in  process  of  adjustment  or  .id.justeil  and 

not  due    $19,274  00 

Claims  for  death  losses  incurred  for  which   no  proofs  have  been 

received    127,788  C") 

Reserve  for  net  death  losses  incurred  but   unreported .50,000  00 

Claims  for  matured  endowments  diie  and  unpaid 4.020  00 

Claims   for  death   losses  and  other  policy  claims   resisted   by   the 

comi.any    29,000  00 

Due  and  unpaid  on  annuity  claims  InvolvlnK  life  contlnjtences 20,102  01 


Total   policy  claims $250,250  66 
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Liabilitied,   Surplus   and    Other    Funds — Continued. 

Due  MiKl  unpaid  on  supplt'UK'nlai'.v  conl  racts   mdI    iii\<il\inK  life  contingencies...  1,028  87 
Dlvidonds  left  with  tlu^  coiiii)aii.v  to  accuiiiiilalc  at  iiilcrest  and  accnied  Interest 

tlieroon    \ 7.074  W.i 

I'reniinins  paid  in  advance,   ineludiiif?  surrender  viilues  so  applied ."),0.'>7  82 

Unearned  interest  and  rent  paid  in  advance ■. i,4'.>H  44 

Conunissions  to  agents,  due  or  accrued 208  82 

'Tost   of  collection"   on   uncollected   and    deferred    iircuiiuins,   in   excess  of   tlie 

loadiuK  thereon    2O.40.'{  87 

Salaries,   rents,  office  expenses,   l)ills  and  accotinfs,   due  or  accrued 2.1. WO  'K) 

Medical  examiners'  and  legal  fees  due  or  accrued 1,8.'58  (>•) 

Estimated  amount  hereafter  payable  for  Federal,  Stiite  and  other  taxes,  hased 

ui)on  tlie  business  of  the  year  of  this  statement 100,212  10 

Di\idends  or  other  profits  due  policyholders,  including'  those  contingent  on  pay- 
ment of  outstanding  and   deferred   premiums f>0,fJ42  70 

Dividends   declared   on   or  apportioned   to  annual   dividend    policies   payable   to 
policyholders  during-  1910,   whether  contingent  upon  the  payment  of  renewal 

premiums   or  otherwise 028,7.30  .51 

Dividends  declared  on  or  apportioned   to  deferred  dividend   policies  payable  to 

policyholders   during  1016 .517,05.";  ."'.0 

Amounts  set  apart,  apportioned,  provisionally  ascertained,   calculated,   declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,   not  included 

in  the  foregoing 4,533,175  32 

Life  rate  endowment  extra  reserve 138,72.5  70 

Surplus  set  apart  for  payment  at  termination  of  insurance 10,3.So  04 

Real   estate  taxes  accrued 1,807  08 

$60,006,052  01 

Unassigned   funds   (surplus) 3,817,853  01 

Total    §63,823,905  02 


Exhibit  of  Policies. 

Including    paid-for   business    only. 
Ordinary 


At  end  of  previous  year: 

Whole    life 

Endowment    

Term  and  other 

Additions  by  dividends.. 


Issued  during  year: 

Whole    life 

Endowment    

Term  and  other 

Additions   by   dividends. 

Revived   during  year: 

Whole  life 

Endowment    

Term   and  other 

Additions   by   dividends. 


Number. 

Amount.       T 

58,286 

$119,458,442  00 

26,441 

43,169,992  00 

13,303 

31,539,706  00 

457,220  00 

5.904 

$12,342,440  00 

1,777 

2.776.0.50  00 

2,720 

7,600,224  00 

111,021  00 

156 

$299,500  00 

39 

53,500  00 

43 

123.693  00 

23  00 

Total  Amount. 


98,030        $194,625,366  00 


10.401 


238 


$22,829,735  00 


$476,716  00 


924 
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Exhibit  of  Policies  -Continued. 

NumliiT.  Amount.     Total  Niiiuber.     Total  Amount. 


Inereasetl  ilurluK  year: 

Whole    life 

Entlowmeut   

Term  iiud  other 


Totals    

PollcleH  terinluatt'd  durtiiK  year. 


Policies  in  force  December  ;!1,  \'.n: 


$r..nm>  oo 

.■.<K)  00 
ItUO  00 


7,.>47 


$6,400  00 


$J17.J>;W.217  (»0 
ll!,!t51,0!W  00 


101,122         $200,087,121  00 


Business  in  Maryland  in  1915. 
Inclu(lln){   p.ild-for   business   only. 


Policies    in    force   Deceuilier   'M    of    previous    year. 
Policies    issued    during    the    year 


Totals   

Deduct  ceased  to  be  lii  force  durinu  the  year. 


Policies  In  force  in  .M:uyland,   December  31,   litlo. 

Losses  and  claims  incurred  dnrlng  the  year 

Losses  and  claims  settled  durinjr  the  year 

Losses  and  claims   unpaid    I)ecen)l)er  .'il.    101.5 

Premiums    receive<l 


Number. 

Amount. 

1,704 

$3,508,140  05 

201 

557,870  73 

1.00.-) 

$4,1,VJ,017  38 

13ti 

281,8tJ8  36 

1,859 

$3,874,140  02 

13 

$-•1,270  40 

12 

$20,270  40 

1 

$1,(HX)  (X) 

$125,750  30 

Condensed  Gain  and  Loss  Exiiibit. 
INSURANCE   rCXIIIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 


Loadinc  on  gross  premiums  of  the  year  (averag- 

injc  V.K'.rJC  per  cent,  of  the  gross  premiums)..     $1,4."0,008  15 
Insurance  expenses  incurred  during  the  ye-ar. .       1.408,20.'!  08 


Lfiss     from     loading 

Interest   earned    during    the    year $3,104,145  .'{fi 

Investment  expenses  incurred   during   tlie   year  113,."J45  03 


Net  Income  from  Investments... 
Interest  required  to  maintain  reserve. 


$2,0!M>.70n  43 
1,881,413  55 


G'ain    fmrii    Interest 

Expected  mortality  on  net  amount  at  risk $2,077,400  ."'.4 

Actual   mortality  on   net  amount   at   risk 1,30.8,405  42 


Gain    from     tnortallty 

Net  expecte<l  disbursements  to  annuitants. 
Net  actual  annuity  claims  Incurred 


$347,031   12 
371, OW  04 


$0,105  83 


$1,100,.385  88 


$708,913  92 


Loss    frf>m    annuities. 


$23,432  92 


Report  of  the  Maryland  Insurance  Commissioner  925 

NATIONAL  LIFE   INSURANCE    COMPANY    OF    MONTPELIER,    VERMONT— ConfiMwed. 
Condensed  Gain  and  Loss  Exhibit — Continued. 

INSUKANCR  KXlUnvr—C'ontinned. 

Total  gain  during  the  year  from  siirrcjiidered  and  lapsed 
policies   V  . . . .  .'i;74,188  02 

Decrease  in  surplus  on  dividend  account $1,469,999  75 

Decrease  in  special  fiinds  and  special  reserve  during  the 
year    .'526  50 

Net  to  loss  account 570  82 

INVESTMENT    EXHIBIT. 
Real  Estate. 

♦Loss  on  real  estate $4,500  00 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $384,4.55  81 

♦Loss  on  stocks  and  bonds $114,808  04 

Gain  on  other  investments 9,991  72 

Loss   on   other  investments .3,459  88 

Loss  from  assets  not  admitted 1,858  62 

Total  gains  and  losses  in  surplus  during  the  year $2,287,261  85        $1,627,825  86 

Increase  in  surplus : 6.59,4.35  99 

Totals    $2,287,261  85        $2,287,261  85 

♦Including  profit  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)  in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  U.  S.  A. 
OF   CHICAGO,   ILL. 


Commenced  business  August  1st,  1868. 


Albert  M.  Johnson,  President.  Robert  D.  Lay,  Secretary. 

Principal  Office,  29  S.  La  Salle  Street,  Chicago,  III. 


Attorney  to  Receive  Service  of  Process         .  .  .  .  .  .  .       J.  J.  Krist. 

General  Agent  in  Maryland  ......  J.  J.  Krist. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $500,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year $12,268,024  94 
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Income. 
First   yt'iir's   iirfiiiliims  on  original   policies   witlioiit 
lUHluctloii  fjir  (-niniiilsslons  or  other  expenses,  less 
$r..»MKJ.tM  for  llrst   year's  relnsuram-e *;«I,U7!t  41 


Total  llrst  year's  |ireniiunis  on  original  poll<les        J?.! 1 1.070  41 
I>lvlilenils    applied    to    purehase    paid-up    additions 

and  annuities  lii.TJT  L'l 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and   annuities ,'.s,].v.  (Mi 

Total    new    premiums ."?41K».'.k;i  G8 

Renewal  premitims  without  de<luitiiin  for  comnils- 
slons  or  other  expenses,  less  $•_'!'. 418. 7!>  for  reinsur- 
ance or  renewals .$2,l.">!>,lS(i  .«s7 

Dividends  applied  to  pay  renewal  premiums (!:j,i;74  27 

Total  renewal   premiums $2,2l.'1.4t;i   14 

Kxtra  premiums  disability  benellts 1,174  Ci 


Total  premium  income .$2,0.'!'J..")!i7  4.') 

Consideration  for  supplementary  contracts  not   Invulvin;:  life  con- 
tingencies    10.;{70  00 

Gro.ss  intere.st  on  niortKaee  loans .  .i;i'l(!.."i()4  78 

Gross  Interest  on  collateral  loans l."i,fiO.S  ;!.l 

Gross   interest   on   liontls,   and   dividends   on   stocks, 
less  $.").r)01..S7  accrued  interest  on  bonds  acquired 

during    the    year 19:{,208  30 

Gross  Interest   on   premium   notes,    policy   loans   or 

liens   147,330  84 

Gross  Interest  on  deposits  in  trust  companies  and 

banljs 31,360  99 

Gross  interest  on  other  debts  due  the  company 3,790  60 

Gross  rent  from  company's  properly (120  n.T 


Total    .i;C()8.4:{G  87 

From  certiticate  of  deposit  previously  charged  olT 10,103  51 

Profit  and  loss 4,480  04 

From  agents'  balances  previously  diarged  off GOO  12 

Gross  profit  on  sale  or  maturity  of  ledger  assets — real  estate,  bonds 

and  stocks  11,323  OG 


Income— Life     Department .'i;.{,277,018  8.") 

Income — Casualty   Department    81."),.5G(l  0."i 


Total  income $4,093,479  80 

Sum  of  both  amounts $16,361,504  74 

Disbursements. 

For     death     claims     (less     .^lO.'^OO.dO     rcinsunimci. 

?768,449..'->l :   additions.    |14,;{30.05 $782,780  46 

For  matured  endowments  $:il,0.j8.00 31,058  00 


Net  amount  paid  for  losses  and  matured  endowments $814,747  46 

For  annuities  involving  life  contingencies 25.78.!  IG 

Premium  notes  and  Hens  voided  by  lapse 5,403  24 

Surrender  values  paid  in  cash,  or  applied  in  li(iuidation  of  loans  or 

notes    580,813  03 

Surrender    values    ai)plied    to    purchase    paid-up    Insurance    and 

annnlties    58, 1 .55  06 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  Hciuidation  of 

loans  or  notes 75,O<!0  25 
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Disbursements — ('out  iimctl. 

Dividends  applied  to  pay  renewal  pienUuinH 62,274  27 

Dividends  applied  to  piircliaHe  paid-up  additions  and  annuities....  10,727  21 


Total  paid   polioyliolders .^ $1,633,029  08 

Expense  of  investigation  and  settlement  of  policy  claims,  including 
$2,854.62,  for  legal  expenses 3,289  62 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies   

Paid  stockholders  for  Interest  or  dividends 

Commissions  to  agents  (less  commission  on  reinsurance)  lirst 
year's  preminms,  it!21(>, 420.21;  renewal  premiums,  .$14r),144.10.  . .  . 

Compensation  of  managers  and  agents  not  paid  by  commission  for 
services  in  obtaining  new  insurance 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 
compensation  for  home  office   sui)ervisioH) 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 
not  included  in  foregoing  items 

Medical  examiners'  fees,  $25,113.50,  inspection  of  risks,  $4,775.53. . 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 
and  home  office  employees 

Rent  

Advertising,  $6,222.16;  printing  and  stationery,  $17,468.21;  postage, 
telegraph,  telephone  and  express,  $11,161.50;  exchange,  $1,738.27 

Legal  expenses  not  included  in  foregoing  items 

Furniture,  fixtures,  and  safes 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  income  tax 

Publication  of  annual  statement 

All  other 

Investment  expense  and  light 

Taxes  on  personal  property  and  Revenue  stamps 

Asso.  Life  Ins.  Presidents  and  Asso.  Life  Ins.  Co's.  of  Illinois.... 

Profit  and  loss  and  miscellaneous  expense 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets — stocks 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  col- 
lateral loans,  bonds  and  stocks 


8,10:{ 

76 

50,000 

355,, -,(-,4 

24,552 

W 

05 

12,:!.39 

88 

25,082 

32 

29,889 

03 

1.52,116 

06 

25,149  96 

36.590 

14 

7,8.52 

99 

6,075 

07 

263  64 

36  322 

38 

5,393 

18 

2,.333 

55 

7.58  62 

348  25 

3,498  64 

1,880  68 

■  3,722 

11 

5,197 

89 

413 

32 

3  00 

120,  .346  90 

Disbursements— Life    Department .$2.5.50.117  09 

Disbursements — Casualty   Department 799.845  93 


Total  disbursements    S3. 349.963  02 


Balance > $13,011,541  72 

Ledger  Assets. 

Book  value  of  real  estate $33,090  92 

Mortgage  loans  on  real  estate 4.030.052  40 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 21.200  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as   collateral 2,431.279  43 

Premium  notes  on  policies  in  force 221,879  25 

Book  value  of  bonds,  $1,799,2.54.06;  and  stocks,  $3,397,383.07 5,196,637  13 

Cash  in  company's  office $22,411  49 

Deposits    in    trust    companies    and    banks    not    on 

interest  32.331  95 

Deposits  in  trust  companies  and  banks  on  interest. .  863,212  54 

917,955  98 
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Ledger  Assets     iV'iitiiuu'tl. 

ABonts'  balaiii-t's  .Sln.t.sr.T  Lll 

Partial  payments  made  on  death  losses  that  arc  carried  for  full 

amount  In  UaMlltles 2,079  34                 * 

Casualty    Departmeut 52.609  08 

Total   ledger  assets,   ns   per  lialauee $ll!,011,r)41   72 


Non-Ledger  Assets. 

Interest  due  and  acoruefl  on  niort^raKes $88,47.1  44 

Interest  due  and  accrued  on  bonds 15,20.T  32 

Interest  due  and  accrued  on  collateral  loans 8  33 

Interest  due  and  accrued  on  jirenilum  notes,  ijolicy  loans  or  liens.  .  12,494  73 

Interest  due  and  accrued  on  other  assets 1,775  34 

Total    $118,045  16 

Market  value  of  bonds  and  stocks  over  book   value 151,701  93 

New  Business.       Renewals. 

Gross  premiums,  due  and  unreported,  on  policies  In 
force  I>e<-eniber  31,  1!(15  (less  reinsurance  prem- 
iums)       $55,606  57        $130,864  24 

Gross  deferred  premiums  on  policies  In  force 
December  31,  1915  (less  reinsurance  premiums)..  6,322  99         176,068  63 

Totals     *. $61,929  56        $306,932  87 

Deduct  loading   ".  35,083  71  49,970  18 

Net    amount     of     uncollected     and     deferred 
premiums    $26,845  85       $256,962  09       $283,808  54 

Gross  assets  $13,565,097  35 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $100,078  28 

Premium  notes  and  loans  on  policies  and  net  premiums  In  excess 

of  the  net  value  of  their  policies 30,088  44 

Casualty    Dei>artment 21, IW  10 

Total    $157,269  82 

Admitted  assets $13,407,827  53 


Liabilities,  Surplus  and  Other  Funds. 

Net   present  value  of  all   the  outsiaiKliii;;   i)olicics  in  fon-e  on   tlie 

31st  day  of  December,   1915,  as  computed  by  the  company  on 

the   following   tables   of   mortality   and    rates   of   Interest,    viz: 

Actuaries'  table  at  4  per  cent,  on  Insurance  Issued   prior  to  1903 

and  part  of  Insurance  Issued  from  1903  to  1907,  inclusive $5,0.'i5,714  00 

Same  for  reversionary  additions 1,173  00 

$5,036,887  00 
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Liabilities,   Surplus   and   Other    Funds     ('ontinued. 

American  Experience   table  at  .'?%    I>er  cent,   on   inKuraiicc  issued 
sulisequent  to  1907  and  balance  of  insurance  Issued  from  190:{  to 

1907,    Inclusive %Ci,?,(Y.i.m?,  95 

Same  for  reversionary  additions * '.',,2H(j  00 

$6,312,359  95 

Not   present    value   of   annuities    (im-iudiiif;    (liosc    in    I'ciliicl  ion    (if 
I)reniiuins): 

Actuaries'  table  at  4  per  cent 10,421  00 

American  Exiierionce  table  at  ■'!'/!.   per  cent 120,827  00 

$127,248  GO 

Deduct  net  value  of  risks  of  tbis  company  reinsured  in  other  solvent  companies.  .  52,101  00 

Total    $11,476,494  95 

Net  reserve $1 1,424,393  95 

Extra  reserve 2,711  43 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 

life  contingencies,  computed  by  the  company 66,498  02 

Claims  for  death  losses  In  process  of  adjustment  or  ad.iusted  and 

not  due 16,088  OO 

Claims  for  death  losses  Incurred  for  vphlch  no  proofs  have  been 

received 18,736  44 

Claims  for  death  losses  incurred  but  unreported 10,000  00 

Claims  for  matured  endov^ments  due  and  unpaid 3,385  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company  13,000  00 

Due  and  unpaid  on  annuity  claims  Involving  life  contingencies. .. .  4,654  38 

Total  policy  claims $66,463»82 

Premiums  paid  In  advance.  Including  surrender  values  so  applied 9,*r93  90 

Unearned  interest  and  rent  paid  In  advance 59,077  32 

Commissions  due  to  agents  on  premium  notes  when  paid 2.142  84 

Commissions  to  agents,  due  or  accrued 1,914-  29 

"Cost  of  Collection"  on  uncollected  and  deferred  premiums,   in  excess  of  the 

loading  thereon 1,002  09 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 5,000  00 

Medical  examiners'  and  legal  fees  due  or  accrued 2,683  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 77,653  65 

Dividends  or  other  profits  due  policyholders.  Including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 5,103  25 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1916,  whether  contingent  upon  the  payment  of  renewal 

premiums   or   otherwise 19,049  32 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1916 89,066  03 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  Included 

In  the  foregoing 620,963  14 

Special  depreciation  reserve 7,872  84 

Casualty  department 164,187  60 

$12,625,576  49 

Capital  stock T 500,000  00 

Unassigned  funds  (surplus) 282,251  04 

Total    $13,407,827  53 

)32) 
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NATIONAL   LIFE   INSURANCE   COMPANY   OF   T.    S.    A..   OF   CHICAGO.    ILL.— Continuml. 

Exhibit  of  Policies. 
Iiii'liiilini:  i>al(l-fiir  liusliio.>*s  tuily. 

OlthlN.MlY 

At  I'Uil  of  previous  year: 


Whole  life 

Eudowmont 

Number. 

32.730 

5.18;i 

10.991 

07 
5,902 

Amount. 

$50,G54.4:{0 

«.828.2(?0 

22,239.215 

7.4G.3 

Tt 
41 

04 

8.- 

00 

>tal  Number. 

48,904 
5,969 

138 
30 

Total  Amo\iiit. 

AilditiuDs  Ity  dlvi(leud.s 

$79.729..387  30 

Is.sue<I  durinu  y»'!ir: 

Whole  life   

Term  and   other , 

115,000 
12.024.312 

00 
24 

$12,139,312  24 

Revived  during  year: 

Whole  life   

Endowment   

98 
25 
15 

5 
25 

$190,532 
49.179 
54,745 

3.5 
00 
94 

Term  and  other 

$294,457  29 

Increased  during  year: 
Whole  life   

$20,910 

5:{:5 

163,117 
1,905 

15 
73 
20 

00 

Term  and  other 

Additions  by  dividends 

$186,475  14 

Totals     

55,041 
5,627 

$92,349,<i31  97 

Policies  terminated  during 

year 

11,343,280  58 

31,  1915.. 

Poliiifs  in  force  December 
Policies  reinsured  

49,414 
271 

$81,006,351  39 
1,524,879  83 

Business  in  Maryland  in  1915. 
Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Nun)l)er. 

Amount. 

20 

$13,7.50  00 

4 

5,000  00 

Totals    21  $18.7.50  00 

Deduct  ceased  to  be  in  force  during  the  year 10  5,750  00 


Policies  In  force  in  Maryland.  December  31,  1915 14  $1.3,000  00 

Losses  and  claims  incurred  during  the  year 1  2,000  00 


Totals     1  $2.000  00 

Losses  and  claims  settled  during  the  year 1  2.000  00 

Premiums  received  $628  00 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  .Surplus.  Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year  (averaging 

20..59  per  cent,  of  the  gross  premiums) $.543,074  92 

Insurance  expenses  Incurred  during  the  year 702,259  83 


Loss  from   loading $1.59,184  91 

Interest  earned  during  the  year $008,075  89 

Investment  expenses  incurred  during  the  year 37,881  83 
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NATIONAL   LIFE  INSTTRANfJE   COMPANY   OF   TJ.    S.    A.,    OF   f;inr;AOO,    ILL.— OowWnMeci. 
Condensed  Gain  and  Loss  Exhibit- — ("ont iiiucd. 
INSURANCF   KXiriltJT    font  iniic.l. 

Net  Income  from  investments 570,lf>4  00 

Interest  required  to  maintain  reserve 417^0.'{r)  71 

Gain  from  interest $ir,2,2r,8  .'{0 

Expected  mortality  on  net  amount  at  risk .$00!»,8:K)  «3 

Actual  mortality  on  net  amount  at  risk 582,500  8'' 

Gain  from  mortality 327,264  10 

Net  expected  disbursements  to  annuitants $25,081  48 

Net  actual  annuity  claims  incurred 27,887  12 

Loss  from  annuities. . . . ; $2,255,64 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies..  54,32.3  58 

Dividends  paid  stockholders 50,000  GO 

Decrease  in  surplus  on  dividend  account .$128,446  63 

Increase  in  special  funds  and  special  reserve  during  the   year....  7.872  84 

Net  to  profit  account 14,455  58 

INVESTMENT  EXHIBIT. 
Re.\l  Estate. 

*Gain  on  real  estate 247  33 

Stocks  .^xd  Bonds. 

♦Gain  on  stocks  and  bonds $11,076  63 

*Loss  on  stocks  and  bonds $12.5,033  00 

Loss  on  other  investments 4,597  90 

Loss  from  assets  not  admitted 28,279  95 

Casualty  department 26,072  10 

Balance  unaccounted  for $8,800  33 

Total  gains  and  losses  in  surplus  during  the  year $585,697  67        $514,471  20 

Increase  in  surplus 71,226  47 

Totals   $585,697  67        $585,697  67 


*Including  profit  (or  loss)  on  sales  or  maturity,   increase  (or  decrease)   in  book  value,   and 
change  in  difference  between  book  and  market  value  during  the  year. 
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NEW    ENGLAND    MUTUAL    LIFE    INSURANCE    COMPANY 
OF    BOSTON.    MASS. 


Commeuced  Business  December  1,  1843. 


ALFRED  D.  Foster,  President.  jACon  A.  Barbby,  Secretary. 

riii.NcirAL  Okkice,  .S7  Milk    Street,  Boston,  Mass. 


Attorney  to  Receive  Service  of  Proce^5s  .....  Frederick  a.  Savage. 

General  Agent  In  Maryland  ....  Fbbderick  A.   Savage. 


Amount  of  ledger  assets  (as  per  lialance)  December  31  of  previous 
year    $68,002,503  00 

Income. 

First   years   premiums  on  original   policies  witiiout 

deduction  for  commissions  or  other  expenses $1,101,454  12 


Total  first  year's  premiums  ou  original  policies  $1,101,454  12 
Dividends  applied  to  purchase  paid-up  additions  and 

annuities    1*77,884  21 

Consideration  for  supplementary  contracts  involving 

life   contingencies 37,383  00 


Total    new    premiums $1,416,721  33 

Renewal  premiums  without  deduction   for  commis- 
sions  <ir   other   expenses $7..S14.48.3  72 

Dividends  applied   to   pay   renewal   premiums 1,4.56,240  00 


Total   renewal  premiums $M.770,723  72 

Extra  premiums  for  total  and  permanent  disability  benefits 4,864  30 


Total  premium  income $10,102,.%!)  .35 

Consideration    for    supplement'ary    contracts    not    Involving    life 

(••mtintencies    1 18,786  72 

Dividends  left  with  the  company  to  accumulate  at  Interest 8,526  13 

Gross  Interest  on  mortgage  loans $706,958  83 

Gross  Interest  on  collateral  loans 11,959  44 

Gross  interest  on  bonds,  and  dividends  on  stocks, 

less  $.33,784.79  accrued  Interest  on  bonds  acquired 

dnrini,'    tlie    year 1,<!!(0.77.'!  8.3 

Gross  Interest  on   premium   notes,    policy  loans   or 

liens     011.317  62 

Gro.ss  Interest  on  deposits  in  trust   companies  and 

banks    25.214  27 
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Income — Continuod. 

Gross  discount  ou  claims  p'aid  in  advance 98  4.^ 

Gross    rent    I'roin     company's    property,    including 

$44,.'580.00    for    company's    occupancy    of    Its    own 

builflinRS     124";i81  :'.!» 


Total   $3,176,503  81 

Federal  income  tax  withholdings 649  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets ].'},019  2'J 


Total   income 13,510,394  73 


Sum  of  both   amounts    $81,512,897  73 

Disbursements. 

For  death  claims,  $3,204,154.70;  additions,  $48,787.00    $3,252,941  70 
For    matured    endowments,    $623,652.86;    additions, 
$14,044.00   637,696  86 


Net  amount  paid  for  losses  and   matured   endowments....  $3,890,6.38  56 

For  annuities  involving  life  contingencies 925  41 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes    1,366,152  77 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 235,429  44 

■Dividends  applied  to  pay  renewal  premiums 1,456,240  00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities...  277,884  21 

Dividends  left  with  the  company  to  accumulate  at  interest 8,526  13 


Total    paid    policyholders $7,235,796  52 

Expenses  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $480.00  for  legal  expenses 543  36 

Paid    for   claims   on    supplementary    contracts   not    involving    life 

contingencies    54,607  87 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing   the    year 1.300  21 

Commissions    to    agents    (less    commission    on    reinsurance)    first 
year's   premiums,   $515,824.33;   renewal   premiums,   $479,794.09..  995.618  42 

Commuted  renewal  commissions 4.691  09 

Agency  supervision  and  traveling  expenses  of  siipervisors  (except 

compensation  for  home  office  supervision) 9,827  13 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not    included    in    foregoing    items 164,017  15 

Medical  examiners"  fees,  $96,752.60;  inspection  of  risks.  $18,875.13.      _    115.627  73 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and   home   office   employees 251,706  40 

Rent,    including   $44,380.00  for    company's   occupancy   of   its    own 

buildings    50,380  00 

Advertising,     $12,568.34;     printing     and     st'ationery.      $41,147.61; 
postage,  telegraph,  telephone  and  express,  $15,200.80;  exchange. 

$1,254.65   70.171  40 

Legal  expenses  not  included  in  foregoing  items 104  77 

Furniture,  flxtui-es  and  safes 11.997  25 

Repairs  and  expenses  (other  than  taxes)  on  re'al  estate 49,832  52 

Taxes  on  real  estate 36.667  19 

State   taxes   on   premiums 163.299  95 

Insurance  department  licenses  and  fees 12.577  12 

All  other  licenses,  fees  and  taxes 6,381  61 
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Disbursements     Ctnitimu'il. 

Sundry  dlsburscmcntB   28,766  60 

Feilcrnl   Income   tax    witliholdliips (M4  00 

Gniss  ilecTi'iise,  by  adjust nieiu.  In  book  value  of  ledger  assets — 

bonds ir)8,!)23  15 


Tolal    disburscmouts |!).42.\481   44 


Balum-e    $72,089,416  20 


Ledger  Assets. 

Book  value  of  real  esfate $1 .78L'.S73  34 

Mortpn^e  loans  on  real  estate 14.130,371  92 

Loans  sec-uri'd  by  |>l»'d;;e  of  bonds,  stocks,  or  oilier  collateral 202,850  00 

Loans  made  to  i»oll<-yluildors  on  this  company's  policies  assl>;ncd 

as  collateral    11.072.307  32 

Premium  notes  on  policies  in  for<-e 040,642  72 

Hook   value  of  bonds.  $:!!>..">r)(i,72C, .liS;  niid   sto.ks,   !R2..j81,1S;!.KS 4_M41,!ilii  Hi 

("ash  In  company's  olTlce $.'{,032  44 

Deposits  In   trust  companies  anil  banks  on  Interest       1,215,428  39 

1,218,460  83 


Total  ledger  assets,  as  per  1  (a  la  nee $72,089,416  20 


Non-Ledger  Assets. 

Interest  due  and   accrued   on   inort«::i^.'cs .S12ti.:;3:!  (it! 

Interest  due  and  accrued  on  bonds 598,845  80 

Interest  due  and  accrued  on  collateral  loans 2,880  90 

Interest  due  and  accrued  on  i)reinliim  notes,  policy  loans  or  liens.  212.947  49 

Interest  due  and  accrued  on  other  assets 1,372  05 

Rents  due  and  accrued  on  company's  property  or  lease 5,985  07 


Total    948,364  17 

Market  value  of  real  estate  over  book  value 3,499  00 

Market    value  of   bonds   and   stocks  over   book    value 504,041   84 

New  Itiisiness.         Itenewals. 

Gross  premiums,  due  and  tinreported,  on  policies  in 
force  December  31,  1915  (less  reinsurance  pre- 
mlomsi    .?10,442  Cm        i?.')<M. .".:!!»  01 

Gross  deferred  prcnilums  on  policies  in  force  Decem- 
ber 31,  1915  (less  reinsurance  jiremiums) 168,191  00  lT.t.179  62 


Totals   $178,633  60       .'?<i77.718  63 

Deduct  loading    38,835  25  147,a57  60 


Net  amount  of  uncollected   and  deferred   pre- 
miums          $139,798  35       $529,861  03 


669,659  38 


Total    admitted   assets $74,274,080  68 
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Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstandinR  policies  In,  force  on  the 
31st  day  of  December,  1!)15,  as  computed  by  the  company's 
actuary  on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.:  * 

Actuaries'  table  at  4  per  cent,  on  all  policies  Issued  prior  to  1001  $29,477,rj08  57 

American  Experience  table  at  '^V^^  per  cent,  on  all  policies  from 
January  1,  IDOl,  to  December  15,  1007,  except  joint  life  addi- 
tions on  all  policies  to  January  1,  1008 ,$1!),3G2,643  61 

Same    for    reversionary    additions 1,59.3,601  80 

20,956,245  41 

American  Experience  table  at  3  per  cent,  on  all  policies  written 
after  December  15,  1907,  and  dated  in  1908  and  after,  and 
additions  thereon;  joint  life  policies 14,182,621  63 

Same  for  reversionary  additions 292,395  84 

14,475,017  47 

Net  i)resent  value  of  annuities  (includiuu  those  In  reduction  of 
premiums) : 

4  per  cent.    Actuaries  tal)le ^45  .3.> 

3y2  per  cent.   American  Experience  table 1,378  49 

3  per  cent   American   Experience    table 186,092  62 

Total    $188,116  44 

Net   reserve    $65,096,887  89 

Extra  reserve  for  total  and  permanent  disability  benefits 3,013  09 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,   not  involv- 
ing life  contingencies,  computed  by  the  actu'ary 547,-599  40 

Claims  for  death  losses  due  and  unpaid $1,000  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 
and  not  due    112,-535  03 

Claims  for  death  losses  incurred  for  wMch  no  proofs  have  been 
received    197,794  00 

Claims  for  matured  endowments  due  and  unpaid 67,665  16 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 
company    7,720  00 

Reserve  for  net  death  losses  incurred,  but  unreported 47,441  00 

Total   policy   claims $434,155  19 

Dividends  left  with  the  company  to  accumulate  at  interest  and  accrued  interest 

thereon     14,830  73 

Premiums   paid  in  advance,   including   surrendered   values   so   applied 57,385  43 

Unearned   interest  and  rent  paid  in  advance 7,296  63 

Commissions  due  to  agents  on  premium  notes  when  paid 41,242  39 

Commissions   to   agents,    due   or  accrued 4,753  49 

Salaries,   rents,   office  expenses,  bills  and  accounts,   due  or  accrued 7.213  29 

Medical  examiners'  and  legal  fees  due  or  accrued 1.364  00 

Estimated  amount  liereafter  payable  for  Federal.   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 171.084  32 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 170,788  70 

Dividends   declared   on   or  apportioned   to   annual   dividend   policies   payable   to 
policyholders     during  1916,  wihether  contingent  upon  the  payment  of  renew'al 

premiums  or  otherwise    1,982,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders    during    1916 71,556  90 
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Liabilities,  Surplus  and   Other   Funds — Continued. 
Ainount.<«  set  npnrt,  niiportloiu'd.   |irt>v|sl(>niiny  .nscertnlnod.   rnliMilntcd.   declnrwl 
or  held  nwnitiiif;  aiiporttonnieiit  upon  deferred  dividend  policies,  not  Included 

In    the   foresolnp    242,970  Oo 

Reserve  for  e<|unllzatlon  of  mortnllty  iind  doprocratlon  of  nssots .'{OO.OOO  00 

Federal  Income  taxes   withheld 649  60 


if;tti>.i."4,T9i  on 
Unassl}:nfd   f'uuls   (surplus)    .'1,120,189  OS 


Total    $74,274,980  68 

Exhibit  of  Policies. 

Including  pnld-for  business  only. 

Ordinary. 
At  end  of  previous  year: 

Nnnilier.  Amount.     Total  Number.     Total  Amount. 

Whole    life 83,533  $196,905,296  00 

Kndowmcnt     27.n'.C.  ."(.s.4<i:<.liio  (K) 

Term    and    other 8.440  32,325.200  00 

Additions  by  dividends •     2,918,790  00 


Issued  during  year: 

Whole    life 11,088  $2.5.915,802  00 

Kmlowment     1.4:W  2.4()5.()!»1  (K) 

Term    and    otlier 1..5!»!)  fi.4(i:{.!»s2  (K> 

Additions   by   dividends 516,689  00 


Revived  during  year: 

Whole  life ir,,S  358.907  00 

Endowment  25  49,981  00 

Term   and   other 47  51,506  00 


Increased  during  year: 

Whole   life .$2.'i8,886  00 

Endowment    40,086  00 

Term  and  other 14,923  00 


119,868        $290,732,446  00 


14,125  35,301.564  00 


240  460,454  00 


293,895  00 


Total   134,233        $326,788,359  00 

Policies  terminated  during  year 5,795  17,088.388  00 


Policies  in  force  Deceniltor  .'n.  I'H." 128,438        $309,699,971  00 

Business  in  Maryland  in  1915. 
Including  pald-for  business  only. 


Policies  in  force  Decemlier  31   of  previous  year. 
Policies  issued  during  the  year 


Totals  

Deduct    ceased    to    lie    in    force    diiring    the    yc; 


Policies  in  force  In  Maryland,  Dcccnil>er  31,  1915. 

Losses  and  claims  Incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  r)eceml)er  31,  1915 

Premiums    received 


Numlior. 

2,707 

200 

Amount. 
$6.947,.564  00 
037,234  00 

2,967 
153 

$7,584,798  00 
412,805  00 

2,814 

36 

33 

3 

$7,171,993  00 

97.089  00 

93.906  00 

3,183  00 

2.38,285  52 

Report  of  the  Maryland  Insurance  Commissioner  937 

NEW    ENOLANI)    >rirTriAL    LIKE    INSUUAN'CE    CO.    OF    I'.OSTON,    MAHH.— Continued. 

Condensed  Gain  and  Loss  Exhibit. 

INSUUANCE   EXHIBIT. 

f;;iln  in  Surplus.   Loss  In  Surplus. 
Loading  on  gross  premiums  of  the  year  (averaging 

21.30  per  cent,  of  the  gross  premiums) $2,18Q,7.'{1  00 

Insurance  expenses  incurred  during  tlio  .year 1,820,2.'51  32 

Gain  from  loading .$354,499  68 

Interest  earned  during  the  ye'ar $3,2.>8,ijC0  53 

Investment  expenses  incurred  during  the  year 172,580  14 

Net  income  from  investments .$3,085,986  .39 

Interest  required  to  maintain  reserve 2,.345,224  00 

Gain   from   interest 740,761  79 

Expected  mortality  on  net  amount  at  risk .$3,169,848  96 

Actual  mortality  on  net  amount  at  risk 1,961, .328  91 

G'ain    from    mortality •  1,208,-520  05 

Net  expected  disbursements  to  annuitants 595  13 

Net   actual   annuity   claims   incurred 1,099  52 

Loss    from    annuities 1,694  65 

Total  gain   during  the   year  from   surrendered   and 

lapsed  policies   70,884  46 

Decrease  in  surplus  on  dividend  account 2,020,420  38 

INVESTMENT  EXHIBIT. 

Real  Estate. 

*Gain  on  real  estate 100  00 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds 13,519  22 

*Loss  on  stocks  and  bonds 249,564  94 

Total  gains  and  losses  in  surplus  during  the  year $2,388,285  20    .$2,271,679  97 

Increase    in    surplus 116,605  23 

Totals   ; $2,388,285  20    $2,388,285  20 


♦Including  profit  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)  in  book  value,  and 
Chang*  in  difference  between  book  and  market  Value  during  tlie  year. 
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NEW    YORK    LIFE    INSURANCE    COMPANY 
OF  NEW  YORK.  N.  Y. 


("oniiiii'nrotl    Kuslin'ss    1845. 


Darwin  r.  Kinosi.ey,  President.  Seymour  M.  Rallabd,  Secretary. 

Principal  Office,  .'UC  Broadway,  New   York,  N.  Y. 


Attorney  to  Receive  Service  of  Process Joseph  A.  Knott. 

General  Agent  In  Maryland  .  .  .  .  .     T.  J.  Pulling. 


Amount  of  ledger  assets  (as  per  balance)  December  .".1  "f  inovions  year $799,8^18.591  21 

Income. 

First  year's  premiums  on  original  politit's  without 
deduction  for  commissions  or  other  expenses $8,219,100  49 

Total      first     year's     premiums     on     original 

polkles    $8,219,100  49 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 1,584,697  01 

Consideration   for  original   annuities   involving   life 

contingencies    210,593  00 

Consideration  for  supplementary  contracts  involving 

life   <-..nting.Mi<les 298,2.38  152 

Consideration    for    total    and    permanent    disability 

claims    allowed 83,4tt"j  00 

Total    new    preu.lums $10,402,160  02 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $73,051.27  for  re- 
Insurance   or   renewals $74,547,582  51 

I»lvidends  applied  to  i»ny  renewal  premiums 5,871. 0'28  94 

Surrender  values  apidied  to  pay  renewal  premiums. .  20;j,829  71 

Renewnl  priMiiiiuns  for  (lif<Trcil  niiiniitics 44.:551  55 

Total   renewal  premiums $80,000,792  71 

Extra  premiums  for  total  and  permanent  di.sability  benefits 
$20.3.311. fH)  and  for  additional  accidental  death  benefits  $299.00, 
included  in  life  policies 263.610  00 

Total  iiremlum  income $91,.3.32,.")02  73 
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Income — Cantlnuefl. 

Consideration  for  supplementary  oontrat'ts  not  involving  life  con- 

tingencies  874,044  ?.?. 

Dividends  left  with  the  company  to  accumulate  at  interest 432,739  19 

Gross  interest  on  mortKaKC  loans .i;7,844,047  80 

Gross  interest  on  collateral  loans Q.OOO  00 

Gross  interest  on  bonds,  and  dividends  on  stocks,  less 

$175,591.82    accrued    interest    on    bonds    acquired 

during  the  year 10,038,787  00 

Gross   interest   on   premium    notes,    policy    loans    or 

liens  7,734,314  54 

Gross  interest  on  deposits  in   trust   companies  and 

banks  511,445  72 

Gross  interest  on  other  debts  due  the  company 85  64 

Gross  discount  on  claims  paid  in  advance 7,377  22 

Gross    rent    from     company's    property,     including 

.$295,536.16   for   company's   occupancy   of   its    own 

buildings    747,145  92 


Total    $36,792,803  90 

Received  from  commissions  advanced  and  repaid;  policy  fees;  fire 
in.surance  collected;  exchange;  doubtful  mortgages  collected  and 

other  sources   538,406  44 

Gross  profit  on  .sale  or  maturity  of  ledger  assets 1,299,085  34 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets 2.54,772  82 


Total  income $131,525,014  75 


Sum  of  both  amounts $931,363,605  96 

Disbursements. 

For  death  claim  (less  $7,299.77  reinsurance), 
$27,862,954.81;  additions,  $959,938-36 $28,822,893  17 

For  matured  endowments  (less  $48,665.00  reinsur- 
ance).  $10,853,381.42;   additions.   $32,891.98 10,886,273  40 

For  total  and  permanent  disability  claims 87,365  00 


Net  amount  paid  for  losses  and  matured  endowments $39,796,531  57 

For  annuities  involving  life  contingencies 1,482,719  .36 

Surrender  value  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes 17,765.496  85 

Surrender  values  applied  to  pay  renewal  premiums 203,829  71 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation 

of  loans   or  notes 8,893,169  84 

Dividends  applied  to  pay  renewal  premiums 5,871,028  94 

Dividends  applied  to  purchase  paid-up  additions  and  annuities. .. .  1,584,697  01 

Dividends  left  with  the  company  to  accumulate  at  interest 323,686  96 


Total  paid  policy-holders $75,921,160  24 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$45,855.82,  for  legal  expenses 51,182  .33 

Premiums  waived  by  company  on  account  of  total  and  permanent 

disability    12,486  19 

Paid   for   claims    on    supplementary    contracts    not   involving    life 

contingencies    4.37,673  05 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year   53,083  45 

Commissions    to    agents    (less    commission    on    reinsurance)    first 

year's  premiums,  $3,915,526.16;  renewal  premiums,  $1,930,370.16; 

annuities  (original),  $8,091.07;  (renewal),  $1,223.26 5,855,210  Qo 
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Disbursements  -('!ontiniied. 

Coiupeusatlon  of  iiiunaRors  ami  agents  not  i>alil  by  eoniiulssion  for 

services  In  ulitalulu);  m-w  lusuruiKe 25,202  86 

Ajjency  sii|>»'rvlsli>n  ami  travollnj;  ox|ionses  of  supervisors  (except 

(■uiiipeiisatioii  for  luime  oflflce  supervision 1,040,533  92 

Branch  ofTlce  expenses.  Including  salaries  of  managers  and  cleriis, 

not  Inchuleil  in  foreKolns;  items l,O82,a'{0  08 

Medical  examiners'  fees,  ?3o2,525.Stl ;  inspection  of  risks,  $91,310.62.  443,8:<6  53 
Salaries  and  all  otlier  compensation  of  oflfieers,  directors,  trustees, 

ami  liome  olTice  employees 1,816,881  15 

Kent.    Including  $2S)r>.5.{(i.lO   for  comitany's  occupancy   of  its  own 

liuildliigs,  less  $2,022.74  received  under  sublease 5!H,2"3  23 

Advertising.     $:i7.(;42.T.'.;     printing     and     stationery.     $202,023.00; 

postage,   telegrajdi,   telephone  and  express.  $244.7S0.7r> 484.146  59 

I.ciiiil   expenses   iKii    |ii<liide<l   in   lorcgolng  Items 21.4ri7  51 

Furniture,   tlxtures,  and  safes 55.514  52 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 202.3.38  59 

Taxes  on  real  estate 150.408  42 

State  taxes  on  premiums 947,314  34 

Insurance  department  licenses  and  fees 20,947  12 

All  other  licenses,  fees,  and  taxes 255,887  46 

Paid  agents  under  Nylie  contracts 789,837  93 

Doubtful  del>ts  marked  off,  i!;i2.076.J58;  income  tax  paid  at  source, 

$161.46     12,238  04 

Sundry  expenses,  office,  legislative,   etc 101,814  80 

Miscelhineous   interest    payments,    bank    charges,    custody   of   and 

insurance  on  securities,  etc 04,168  73 

Gross  loss  on  sale  or  maturity  of  ledger  assets 99,256  56 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,078,728  79 


Total  disbursements $93,687,273  08 


Balance  $837,076,332  88 

Ledger  Assets. 

Book  value  of  real  estate $12,171,919  25 

Mortgage  loans  on   re.-il  estate 1.'"»9,.52(».303  42 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 150, (XK)  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral 156,987,817  23 

"remium   notes  tm  policies  in  force 5, 104, .543  21 

Book  value  of  bonds,  $48;?,184,855.74;  and  stocks,  $294,671.88 483,479,527  62 

Cash  in  company's  office $3,232  30 

Deposits    in    trust    companies    and    banks    not    on 

Interest  1,548,570  25 

De|)osIts  in  trust  companies  and  banks  on  interest..     18,037,025  18 


19.588.827  73 

Bills  receivable   .544  50 

Branch  office  debit  balances,  net 206.001  89 

Cash  in  companies  branrh  offices  and  In  transit 4(i(i,848  Wi 


Total  ledger  assets,  as  per  balance .$837,676,332  88 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2,152,077  25 

Interest  due  and  accrued  on  bonds 0,807. 4.S9  .'?0 

Interest  due  and  accrued  on  collateral  loans 1,500  00 

Interest  dne  and  accrued  on  premium  notes,  policy  loans  or  liens. .  764.910  78 
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Non-Ledger   Assets — (Jonf  iiiiK-d. 

Interest  duo  aiul  iicorued  on  other  assetH HI ,;)(K>  00 

Rents  due  and  accrued  on  company's  property  or  lease 48,1--  i^- 


Total    9,886,601)  55 

N'ew  Business     Renewals. 
Gross  premiums,  due  and  unreported,  on  policies  In  ^ 
force  December  31,   1915  (less  reinsurance  prem- 
iums)             %M l,4:!fi  74     !i;7,50:5,.*5S;)  27 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1915  (less  reinsurance  premiums) 413,800  00      5,256,162  00 


Totals    $525,236  74  $12,759,551  27 

Deduct  loading,  25  per  cent 131,309  19      3,189,887  82 


Net     amount    of    uncollected     and     deferred 
premiums    $393,927  55    $9,569,603  45    $9,963,591  00 


Gross  assets   $857,526,533  43 

Deduct  Assets  Not  Admitted. 

Bills    receivable $544  50 

Book  value  of  ledger  assets  over  market  value — stocks  and  bonds.  $34,.323,507  19 
Branch  office  debit  balances 284,631  89 


Total    $34,608,683  58 


Admitted    assets $822,917,840  85 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
olst  day  of  December,  1915,  as  computed  by  the  New  York  In- 
surance  Department   on   the   following  tables   of   mortality  and 
rates  of  interest,  viz. : 
American  Experience  table  at  3  per  cent,  on  all  insurances  except 

those  specified  othervsnise $563,556,260  GO 

Same  for  reversionary  additions 6,208,376  00 

$569,764,636  00 

Double  American  Experience  table  at  3  per  cent,  on  tropical  insur- 
ance and  those  on  impaired  lives $42,257,569  00 

Same  for  reversionary  additions 164,920  00 

$42,422,489  00 

Sesqui  American  Experience  table  at  3  per  cent,  on  semi-tropical 

insurances  and  those  on  partially  impaired  lives $48,452,400  00 

Same  for  reversionary  additions 127,485  00 

$48,579,885  00 

Net  present   value  of  annuities   (including   those  in   reduction   of 

premiums) : 
McClintock's  Annuity  table,  3  per  cent 15,076,640  00 


Total    $675,843,650  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  sol- 
vent companies 112,611  00 


$675,731,039  00 


Extra  reserve  to  provide  for  health  and  accident  benefits  contained 
in  life  policies ^ 190,329  00 


Net  reserve $675,921,368  00 
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Liabilities,   Surplus   and   Other    Funds     Continued. 

F'rospnt  vnliu-  of  :iiin>iiius  ii..t  yi-t  (iiii>  on  sui.iilcnu'ntar.v  toiitnu-ts, 

not  liivdlvlii!.-  lifo  <i.iitini.'»'n<if.s,  loinputed  by  the  ooiupuiiy 3,803,075  85 

I'resc'ut  value  of  iiiiinunts  liiturred  l>ut  not  yet  ilue  for  total  aud 

pennaueiu  disahUlty  tieuetUs <.»n,.".00  00 

Llaldllty  on   policies  lamelled  and  not  Included  in  "net  reserve" 

upon  which  a  snrrduder  value  may  he  demanded .itU.lidtJ  '.>n 

Claiiiis  r.>r  death  losses  In  pro.ess  of  iidjuslmeiit  .iiul  not  yet  duo.      $l.(r.J,_'l(i  47 
Claims  for  death  losses  Incurred  for  which   no  proofs  have  been 

received  2.778.230  44 

Reserve  for  net  death  losses  Im-urrcd   hut  unreported l..".(Mi,nOO  00 

Claims  for  matured  endowments  due  and  unpaid 1,1<>!),7IV{  04 

Claims  for  death   lo.sses  and  other  policy  claims   resisted   liy   the 

comi.any  (;(K!.:{08  12 

Claims  for  total  and  permanent  disability  and  accidental  death 

•'«''"'"t^    18.188  00 

Due  and  unpaid  on  annuity  dalms  involving  life  contingencies. . . .  lL';i,0G7  70 


Total  policy  claims ^7  70o,.{74  (>7 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies 2,784  72 

IMvldends  left  with  the  company  to  acc\imulate  at  interest,  and  accrued  interest 

t''*'"'"n    8.'?2..'>71  53 

rremlums  paid  In  advance,  including  surrender  values  so  ajiplied !I88,6.">2  32 

Unearned  interest  and  rent  paid  in  advance 3,2n2!8!il  01 

Commissions  due  to  agents  on  premium  notes  when  paid 5(i,(M>2  12 

Commissions  to  agents,  due  or  accrued !l,0li1   47 

Salaries,  rents.  ofTice  expenses,  bills  and  accounts,  due  or  accrued UIXAV,  0.'} 

Medical  examiners'  and  legal  fees  due  or  accrued 34,530  04 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 1,183,038  34 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  i)ay- 

ment  of  outstanding  and  deferred  premiums 1,359,480  64 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy 
holders  during  liilO,  whether  contingent  upon  the  i)ayment  of  renewal  pre- 
miums or  otherwise 9  190  807  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1916 10,770,049  01 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  Included 

In   the  foregoing 8n,.^>41,8C7  00 

Reserve,  special,  or  surplus  funds  not  otherwise  included  above 14,001,742  07 

Reserve  for  future  expenses  on  paid-up  annual  dividend  policies 370,000  00 

Reserve  for  Nyllc  contracts 3,051,054  00 

All  other  lialdlities 35,978  34 


Total    $822,917,849  85 

Exhibit  of  Policies. 
Including  paid-for  business  only. 

O  It  DINAH  V 

Number.  Amount.       Total  Number.     Total  Amount. 
At  end  of  previous  year: 

Whole    life 7.59,074  $1,020,401.290  00 

Endowment   .'{5] ,700  01."?,795,fi80  00 

Term  and   other 30,819  103,080,795  00 

Additions  by  dividends 9,220,017  00 

1,142,253      $2,347,098,388  00 
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OltlH.VAItY        '('l)VtiHIH(l. 

Issued  during  year: 

Whole  life 78,710  171,7nO,^(X)  00 

Kudowment    2(5,1:',.'!  ;!8.r)4i;,4(X)  (HI 

Term  and  other 982  3,858,060  00 

Additions   by   dividends 3,3!J9,;563  00 

105,825         $217,5-10,!)03  00 


Revived  during  year: 

Whole  life 1,332  .f 3,533,5(K)  00 

Endowment    485  871,000  00 

Term  and  other 58  147,600  00 

Additions  by  dividends 26,38100 


1,875  $4,579,381  00 


Increased  during  year: 

Whole  life $513,800  00 

Endowment 119,400  00 

Term  and  other 6,129,52100 

Additions   by   dividends 2,126  00 


$6,764,847  00 


Total    1,249,953      $2,575,992,579  00 

Policies  terminated  during  year 74,632  172,191,701  00 


Policies  in  force  December  31,  1915 1,175,321      $2,403,800,878  00 

Policies  reinsured 96  2,067,917  00 

Business  in  Maryland  in  1915. 

Including  paid-for  business  only. 

Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 


Number. 

Amount. 

9,791 

$23,051,946  00 

963 

2,4.3.3,129  00 

Total     10.754  $25,4a5,075  00 

Deduct  ceased  to  be  in  force  during  the  year 490  1,297,028  00 


Policies  in  force  in  Maryland,  December  31,  1915 10,264  $24,188,047  00 

Losses  and  claims  unpaid  December  31  of  previous  year 5  $18,169  00 

Losses  and  claims  incurred  during  the  year 120  372,578  95 


Total    

Loses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1915. 


125 

$390,747 

95 

117 

381.642 

95 

8 

9,105 

00 

Premiums  received $891,513  87 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.     Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year  (averag- 
ing 21.00  per  cent,  of  the  gross  premiums) $19,330,405  19 

Insurance  expenses  incurred  during  the  year. . . .     12,745,006  15 


Gain  from  loading $6,585,399  04 
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Condensed  Gain  and   Loss  Exhibit --('uiiliinu'il. 

INSritANCK   KXHIJU  r     r<„ifi;M(,</. 

Interest  earned  durlug  the  year $37,270,078  42 

Investnieut  ex|>enses  Incurred  during  the  year. . .       1,504,817  18 


N'et  Inrouie  from  Investments $33,705,801  24 

Interest  required  to  uiulutaiu  reserve 20,400,000  00 


Gain  from  Interest $15,300,861  24 

Expected  uiortulity  on  net  amount  at  risk $24,r>.">o, UH)  00 

Aitual  mortality  on  net  anuuint  at  rtsk 18,025,201  02 


Gain  from  mortality. $6,524,808  98 

Net  expected  disbursements  to  annuitants $886,203  00 

Net  actual  annuity  claims  imurrod 834,742  21 


(Jain  from  annuities $r>l,400  79 

Total  naln  duriii};  tlie  year  from  surrendered  and  lapsed  policies  1,716,480  18 

Decrease  in  surplus  ou  dividend  account $20,413,784  31) 

Increase  in  special  funds  and  special  reserve  during  the  year. .  1,048,007  70 

Net   to   profit   account 10,017  44 

INVESTMENT  EXIIIUIT. 

Real  Estate. 

•Gain  on   real   estate $4,305  94 

•Loss  on  real  estate $501,879  74 

Stocks  and  Bonds. 

•Gain  on   stocks  and   liuuds .?1, 294, 779  40 

Loss  on  stocks  and  bonds ". $9,727,234  30 

Gain   on   other   investments 1 ,073  27 

Gain  from  assets  not  admitted 247,707  84 

Net  gain  on  account  of  total  and  permanent  disability  bene- 
fits,   etc 07,210  00 

Net  gain  from  Exchange 481,202  10 


Total  galas  and  losses  In  surplus  during  the  year $32,2!X),96G  22      $32,290,900  22 


•Including  profit  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)  In  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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THE    NORTHWESTERN    MUTUAL    LIFE    INSURANCE    COMPANY 
OF    MILWAUKEE,   WIS. 


Comiiieiifed  Busiuess  Noveuiber  25,  1858. 


George  C.  Makkham,  President.  A.  S.  Hathaway,  Secretary. 

Principal  Office,  Milwaukee,  Wis. 


Attorney  to  Receive  Service  of  Process  .....  Joseph  L.  Downes. 

General  Agents  in   Maryland  .....        Downes  &  Millek. 


Amount  of  ledger  assets  (as  per  balance)  December  .31  of  previous  year 1327,446,239  19 

Income. 

First  ye'ar's  premiums   on   original  policies  without 

deduction  for  commissions  or  other  expenses $4,456,994  13 

Surrender  values  applied  to  pay  first  year  premiums  47,032  57 


Total  first  year's  premiums  on  original  policies  $4,504,026  70 
Dividends  applied  to  purchase  paid-up  additions  and 

annuities    1,875,641  71 

Consideration    for   original   annuities    involving   life 

contingencies    81,211  50 

Consideration  for  supplementary  contracts  involving 

life  contingencies   65,722  74 


Total    new    premiums $6,526,602  65 

Renewal  premiums  without   deduction  for   commis- 
sions or  otlier  expenses $35,015,973  57 

Dividends  applied  to  pay  renewal  premiums 7,894,509  98 

Renewal  premiums  for  deferred  annuities 24,666  11 

Total  renewal  premiums 42,935,149  66 


Total    premium    income $49,461,752  31 

Consideration    for    supplementary    contracts    not    involving    life 

contingencies    901,325  75 

Dividends  left  with  the  company  to  accumulate  at  interest 33,044  89 

Gross  interest  on  mortgage  loans $9,179,255  60 

Gross  interest  on  bonds,   and  dividends  on  stocks, 

less  $86,927.68  accrued  interest  on  bonds  acquired 

during  the  year 8,558,502  88 

Gross   interest   on   premium    notes,    policy   loans   or 

Uens 3,097,395  45 

Gross    interest    on    deposits    in   trust    companies    and 

banks    99,089  65 

Gross  interest  on  other  debts  due  the  pompany 199,391  01 
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THE  NORTHWESTERN  MITIAI.  I-U-i:  INSIUANCK  COMTANV  i>V  M  I  lAV  A  IKKi:.  WIS.— 
Continued. 

I  ncome — Continued. 

Gross  discount  ou  claitns  paid  lu  advunce 1,542  14 

Gross     ruut     froiu     company's     property,     iucludliiK 

$2T0,(.HK).UO   for   company's  occupancy    of    its   own 

buildings    .■508,388  49 


Total   $16,443,565  22 

Feileral  income  tax  witlilicid  at  source 2,<Ki7  65 

Gross  increase,   liy  adjustment.   In   booJv   value  of  ledger  assets — 

bonds     48.334  50 


Total    iiK-.inu-    *«6.8.00,(iiH)  .32 


Sum   of   l«otli    amounts $;«»4,33«,3ltt  51 

Disbursements. 

For    death    claims,    $13,506,729.49;    additions,    $:W9,- 

034.47     $13,845,703  90 

For   matured   endowments,    $4,242,485.51;    udditions, 

$257,611.85     4,500,097  36 


Net  amount  paid  for  losses  and  matured  endowments $18,345,861  32 

For   annuities   involving   life  contingencies 242,488  58 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  k)ans 

..r    notes     10,.".51 .041  28 

Surrender  values  applied  to  i)ay  new  premiums,  $47,032.57 47,032  57 

Dividends  paid  to  policy  holders  in  cash,  or  applied  in  Ihiuidation 

or  loans  or  notes 3,468,795  32 

Dividends  ajiplied  to  pay  renewal  premiums 7,894,509  98 

l)ividends  applied   to  purchase  paid-up  additions  and  annuities..  1,875.641  71 

Dividends  left  with  the  company  to  accumulate  at  interest .33,044  89 


Total  paid  policy  holders $42,459,015  65 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $2,292.69  for  legal  expenses 2.292  69 

Paid   for   claims   on   supplementary   contracts   not    involving   life 

contingencies    .")G(  1.002  35 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 9,498  70 

Commissions    to    agents    (less    commission    on    reinsurance)    first 

year's  premiums,  $2,088,022.8:5;  renewal  premiums,  $2.8H7.:509.54; 

annuities  (originall,   $9:58.81;   (renewal),  $40:i.:!2 4,977,;^04  50 

Agency  Supervision  and  tr:iveling  expenses  of  supervisors  (except 

(■omp<>ns:ition   for  home  nffice  supervision) 1,945  93 

Medical      examiners'      fees,      $220,813.90;      inspection      nt      risks, 

$39,0.37.20  260,451  16 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 909,845  80 

Rent,   including  $270,000.00  for  company's  occupancy   of   its  own 

buildings    271,9.jO  00 

Advertising,  $9,9.^'^.(l8;  printing  and  stationery,  $78,767.81;  postage. 

telet'raph,      telephone      and      express,      $111,473.10;      exchange, 

$13,119.97    213,299  96 

Legal  expenses  not  included  in  foregoing  items 14,281  14 

Furniture,   fixtures  and   safes 29,040  94 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 124,743  77 

Taxes   on   real  estate 73.212  14 

State  taxes  on  premiums 529.094  42 

Insurance  department  licenses  and  fees 30,765  55 
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THE  NOUTIIWESTEKN  MUTUAL  LIKE  INSUKANC.'E  COMI'ANV  OF  MIIAVAI  KKE,  WIS.— 
Coniinued. 

Disbursements.     ( 'out  iiiucd. 

All  other  licenses,  fees  aud  taxes 003,080  2'i 

Loan  expenses,  !t;t4;j,J8o.(;2;  traveling  expenses,   %'},{>!'.) X>'.)\  leginla- 

tive  expenses,  .'p4,52!).:j.j  1.^,342  66 

Sundry   disbursements    37,803  89 

Gross  loss  on  sale  or  maturity  of  ledger  assets ♦. 5,354  04 

Gross  decrease,   l)y  adjustment,  in  hook  value  of  ledger  assets — 

bonds     1,1 1.-5,0!>8  85 

Total  dislnirsemcnt  s    .$52,383,044  37 

Balance    .|.'i41 ,953,285  14 

Ledger  Assets. 

Book  value  of  real  estate ,$4,972,068.06 

Mortgage  loans  on  real  estate 181,861,021  75 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   55,085.173  44 

Premium  notes  on  policies  in  force 1,750,507  85 

Book  value  of  bonds,  $92,914,392.42;  and  stocks,   !i!079,200.00 93,893,.592  42 

Cash   in   company's   office $27,956.20 

Deposits  in  trust  companies  and  banks  on  interest.       4,352,426.67 

4,380,382.87 

Bill  receivable  10,538  75 

Total  ledger  assets,  as  per  balance .$341,953,285.14 

Non-Ledger  Assets. 

Interest  due  aud  accrued  on  mortgages $2,592,065  29 

Interest  due  and  accrued  on  bonds 1,328,642  35 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  1,7.54,669  51 

Interest  due  and  accrued  on  other  assets 9,897  40 

Rents  due  and  accrued  on  company's  property  or  lease 2,533  34 

Total     $5,687,807  89 

New  Business.       Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1915,  (less  reinsurance 
premiums)     $61,126  02     $2,206,691  50 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1915  (less  reinsurance  premiums) 361,218  00       2,778,759  00 

Totals     ". $422,344  02     $4,985,450  50 

Deduct    loading    89,748  10      1,059,408  23 

Net  amount  of  uncollected  and  deferred  pre- 
miums             $3.32,595  92     $3,926,042  27     $4,258,638  19 

Gross  assets   $331,899,731  22 

Deduct  Assets  Not  Admitted. 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents $10,538  75 

Book  value  of  ledgei'  assets  over  market  value — bonds S.2.58,082  42 

Total    $8,268,621  17 

Admitted  assets   $343,631,110  05 
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THE  XOUTllWKSTKliN   Ml  TlAl.   I.IFK   INSl  ICANOi;  lO.MrANV   Hi'  M I  UWA IKKK,  WIS.— 
Conlihued. 

Linbilities,   Surplus  nnd   Other   Funds. 

Net  present   vnliie  of  all  the  outstiuuliiis  imlldes  In  forco  on  the 

31st    day    of    December.    1915,    .is    coiiiputed    by    the    company 

on  the  following  tables  of  mortality  and  rates  of  Interest,  viz.: 

Actuaries'    table    at    4    per    cent,    on    life    endowment    and    term 

policies  Issued  prior  to  February  1,  ISSifl ifOtt.inn.lOO  00 

Same  for  reversionary  additions 4.!M4,.ir)9  00 

^101, 103,459  00 

American  Experience  talde  at  3  per  cent,  on  life  endowment  and 

term  policies  Issued  since  Fcliniary   1.   1S!»1) $200,702.079  00 

Same    for    reversionary    additions ,s.3."i(i,r>40  IK) 

200,058,619  00 

Net    present    value   of   annuities    ihM'liiilin;;    lliosc   in    reduction   of 
premiuMis): 

Actuaries   "taldes  at  4  per  cent $207,881  00 

McCUntock's  table  at  3Vj  per  cent 686,882  00 

American  Experience  table  at  3  per  cent 1,080,035  00 

1,974,808  00 

Net   reserve    $312,136,886  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts, 

not  Involving  life  contingencies,   computed  by  the  company 4,875,455  19 

Liability  on  policies  cancelled  and  not  included  In  "net  reserve'' 

upon  which  a  surrender  value  may  l)e  demanded 11,227  39 

Claims  for  death  losses  due  and  unpaid $154,644  67 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not    due    129,990  57 

Claims  for  death  losses  incurred   for  which   no  proofs  have  been 

received    427,917  73 

Reserve  for  death  losses  Incurred  but  unreported 354,069  00 

Claims  for  matured  endowments  due  and  unpaid 02,280  29 

Claims    for    death    losses    and    other    policy    claims    resisted    by 

the  company 89,971  66 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies..  5,233  15 

Total  policy  claims   $1,224,107  07 

Due  and  unpaid  on  supplementary  contracts  not  Involving  life  contingencies 15,152  41 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   85,385  88 

Premiums  paid  in  advance,  including  surrender  values  so  applied 17,(192  75 

Unearned  interest  and  rent  paid  In  advance 972  06 

Commissions  to  agents,  due  or  accrued 69,274  34 

Salaries,   rents,  office  expenses,   bills  and  accounts,  due  or  accrued 21,368  53 

Medical  Examiner's  and  legal  fees  due  or  accrued 53,937  19 

Estimated  amount   hereafter  payal)le  for  Federal,   State  and  oilier  taxes,   Itased 

upon  the  l)usiness  of  the  year  of  this  statement '. 1,054,816  20 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 807,540  01 

Dividends   declared    on    or  apportioned   to  annual   dividend    policies    payable   to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 11,940,750  00 

Dividends  declared  on  or  apportioned   to  deferred  dividend  policies  payable  to 

policybolders  during  1916 1,612,796  20 
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THE  NOUTIIVVKSTKKN  MUTUAL  \AVK  INSURANCE  COMPA.W  OI'  MI  lAVAl'KKI-;,  WIS.- 
Coniimicd. 

Liabilities,   Surplus  and   Other   Funds     Continued. 


Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  in- luded 
in  the  foregoing. . .' 

Federal  income  tax  witlilielil  at  source 


1,4.52, :i(jl  (JO 
2,007  «5 


$335,387,7.36  47 
Unassigned  funds  (suriilus)   8,24.'{,373  58 


Total    $.'{43,031, 110  05 


At  end  of  previous  year: 

Whole  life    

Endowment    

Term  and  other 

Additions   by   dividends.. 


Issued  during  year: 

Whole  life  

Endowment    

Term  and  other 

Additions  by   dividends. 

Revived  during  year: 

Whole  life  

Endowment     

Term  and  other 

Additions  by  dividends. 


Increased  during  year: 

Whole  life 

Endowment   

Term   and   other 


Exhibit  of  Policies. 

Including    paid-for    business    only. 


Number. 

381,020 
93,893 
52,953 


38,3S3 
4,462 
5,606 


376 

53 

176 


106 
11 
81 


total    

Policies   terminated  during  year. 


Amount.     Total  Xumlier.     Total  Amount. 

$975,182,876  00 

192,763,999  00 

176,220,127  00 

21,132,747  00 

527,872     .?1,365,299,749  00 


$96,089,740  00 

8,291,940  00 

23,019,440  00 

3,310,155  00 


$819,580  00 

82,800  00 

752,048  00 

259  00 


48,541         $130,711,275  00 


605 


198 


$1,654,687  00 


577,216      $1,497,665,711  00 
28,454  77,653,140  00 


Policies  in  force  December  31,  1915. 


548,762      $1,420,012,571  00 


Business   in    Maryland    in    1915. 

Including    paid-for    business   only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total     

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  December  31,  1915. 

Losses  and   claims  incurred   during   the   year 

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,   1915 

Premiums  received    


Number. 

Amount. 

5,031 

$18,884,748  00 

235 

1,2S2.100  00 

5.266 

$20,166,848  GO 

183 

861,872  00 

5,083 

$19,304,976  00 

90 

$327,754  00 

86 

$318,254  00 

4 

9,500  00 

$687,294  86 
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Coil  fjfl !(('(/. 

Condensed  Gain  and   Loss  Exhibit. 

I.NSrUANii:     KXIllIUT. 

tiain  lu  Suriilus.     I»sm  Iu  Surplus. 
LckfldlDK  on  gross   preuiiuuis  of  the  year  (aver- 

aglug  20.15  per  eeut.  of  tlie  gross  preuilunis).     $9,904,878  11 
lusuranee  expenses  iui-urred  during  the  year...       7,425,720  47 

Oaln  from  loading $2,."in!).l.'(7  04 

Interest   earutKl   during  tlie  year $U5..").">4.1t'>ti  44 

luvestuicut  expenses  lueurred  during  tlie  year..  801,001  ;{'.) 

Net  Ineouie  from  investments $15,753,105  05 

Interest    required    to    uialntaln    reserve 10,350,008  45 

Cain    from   interest $.".,402.400  00 

Expeeted  mortality  on  net  amount  at  rlsU $14,001,003  (to 

Actual  mortality  on  net  amount  at   risk 8.850,440  87 

Gain  from  mortality   $5,S,n..-.-0  13 

Net  expccleil  dislmrsemcnts  to  annuitants $1S!»,5.")2  0(» 

Net  actual  annuity  ilalnis  ln<'urretl 210.513  30 

Loss  from   annuities $20,961  30 

T<ital  gain  during  the  year  froUL   surrendiM-ed  and   lapsed   pol- 
icies      $:{TO,742  47 

Pecrease  in  surplus  on  illvlrleud  account $12,193,521  17 

Net  to  loss  account ^55)5  50 

INVESTMENT    HX  III  BIT. 

Rk.u.  Rstate. 

•Loss  on  real  estate $5,354  04 

Stocks  and  Bo.nds. 

•Gain  on  stocks  and  bonds     $407,027  93 

•Loss  on  stocks  and  bonds $1,040,910  02 

(Jains  from  assets  not  admitted $l.i5.174  99 

Loss  from  interest  on  dividends  left  with  company $3,128  23 

Gain  on  account  llaldlily  for  unpaid  bills  on  new  home  olTice 
property     $270,438  13 

Total  gains  and  losses  in  surjilus  during  the  year $15,092,493  89      $13,204,270  32 

Increase  in  surplus 1,828,223  57 

Totals    $15,092,403  89       $15,092,493  89 

•Including  profit  (or  loss)  on  sales  or  maturit.v,  increase  (or  decrease)  In  book  value,   and 
change  in  dilTerence  between  book  and  market  value  during  the  year. 
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THE   PACIFIC   MUTUAL    LIFE    INSURANCE  COMPANY 
OF   LOS  ANGELES,  CAL. 


Coiiimeiiec'd   Business  January,   18G8. 


Gboegb  I.  CocHEANj  President  C.  I.  D.  Mooue,  Secretary. 

rRiNCiPAL  Office,  Sixth  and  Olive  Stuekts,  Los  AngelkSj  Cal. 


Attorney  to  Receive  Service  of  Process  .  .  .      ,     .  .  .      Wai.ukmau  \Vk|bbk 

General    Agent  .  .  .  Waldemar    Webek,   Washington,   D.   C. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year  $29,350,116  91 


Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses, 
less  $7,067.26  for  first  year's  reinsurance $687,524  78 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      999  81 

Total     first     year's     premiums     on     original 

policies    $688,524  59 

Dividends    applied    to    purchase    paid-up    additions 

and  annuities 204,395  49 

Consideration    for   original   annuities    involving   life 

contingencies    1,470  00 

Consideration  for  supplementary  contracts  involv- 
ing life  contingencies 198  00 

Total   new   premiums $894,588  08 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,   less  $56,794.81  for  reiu- 

sui"ance    or    renewals $4,573,474  17 

Dividends  applied  to  pay  renewal  premiums 253.563  60 

Surrender  values  applied  to  pay  renewal  premiums  36,414  56 

Renewal  premiums  for  deferred  annuities 49  25 

Total    renewal    premiums $4,863,501  58 

Extra  premiums  for  total  and  permanent  disability 
benefits     50,771  43 

Total  premium  income 5,808,861  09 

Consideration  for  supplementary  contracts  not  in- 
volving life  contingencies 26,230  86 
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Income — (Vnitiimod. 

Dividends  loft   wltli  the  coinpnny  to  nc-i-uinnlate  at 

interest   i:i,l!)0  79 

«',r«iss  Interest  on  inort^iijre  loans $l,05fi.fl2r»  OJ 

(Jross  Interest  on  collateral  loans 127.ril7  '.>;i 

Oross   Interest   on   honds   ftiul   dlvidenils    on   stocks, 

less  $;i,0VHi.40  ncrrueil   interest   on   bonds  aciinired 

dnrln^    the    year 

(Jross   Interest   on    preniinni    notes,    policy    loans   or 

liens 

Gross  Interest  on  deposits   in   trust   <'onip:)ni(>s  and 

hanks    

CtToss  Interest  on  otlu»r  dehts  dnc  the  company.  ..  . 

(Jross  disfonnt  on  claims  i)aitl  In  advance 

cjross     rent     from     company's     property,     InchidliiK 

$-10.SOO.O()    for    company's    oc<-npaiicy    of    its    own 

bnlldlngs    


H.!.4»',4 

(V2 

:;77.i)7i 

-10 

.•{L'.2!»7 

41 

41S 

('.:! 

•Si 

41! 

48.0<;t> 

11 

T.dal    $1.7S.-.,4S8  48 

Uo.clvod   from  other  sonrces 11. 0!)."?  10 

From  n;;ents'  l)alances  previously  charged  off 4,370  8!) 

(Jross    protlt    on    sale    or    maturity    of    ledger    assets^homls    and 

stocks    7,080  20 

Gross   Increase,   by  adjustment,   in   liook   value  of  lccl;,'cr  assets — 

bonds  and  stocks 122, .'I.")!  5.3 


Total    Income $7,790,281  94 


Sum  of  both  amounts $.'{7,140,308  83 


Disbursements. 

For    death     claims     (less    $124,808.00    reinsurancet, 

$1,21.S,S.'>4..58:  additions,  $.■]!, 186.00 .'?1.2."ii).(iJ{)  .58 

For    matured    endowments,    $2;}8,558.00;    additions, 

$2,4f>7.00    24n.!)(rj  00 

For  total  and   permanent  disability  claims 13,974  00 


Net  amount  paid  for  losses  and  matured  endowments .s;i,.')(t4,979  .58 

For  annuities   involving   life   contingencies 14,4.'>0  40 

Premium  notes  and  liens  voided  l)y  lapse 1.3.")0  14 

Surrender  values  paid  in  cash  or  api)lied  in  liquidation  of  loans  or 

note.s    9.');!,9.'i7  11 

Surrender  values  applied   to   pay   new    premiums,    $!i!»fi..'>!l    to   pa.v 

renewal  premiums,   .«.'{fi.414..">t! 37,414  .37 

Dividends  paid  to  policy-holders  In  cash  or  applied  in  liiinidatiou 

of  loans  or  notes 144,404  78 

IMvlrlends  applied  to  pay  renewal  premiums 2."»3. .■>(>;{  00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  204,;!9.">  49 

Dividends  left  with  the  company  to  accumulate  at  interest 24,199  79 


Total  paid  policy-holders $3,138,787  26 

Expense  of  Inve-stlRatlon  and  settlement  of  policy  claims,  Includ- 

ing  $4,4rt7.28  for  legal  expenses 13,02.j  59 

I'aid    fr>r   claims   on   supplementary    contracts   not    involving    life 

contingencies    30,641  67 

Dividends  and  Interest  thereon  held  on  deposit  surrendered  during 

the  year 5.075  83 
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Disbursements — Continued. 

Piiid  stockholders  for  interest  or  (liviiloiids BfJ.WO  00 

Coinmissions    to    agents    (less    commission    on    reinsuriinee)    first 

year's    premiums,    .i;^29,814.82;    renewal    premiums,    iB.'{29.607.5.'J; 

annuities   (oriKinal),   $14.40 *. 750,400  77 

Commuted    renewal   commissions 275  00 

Compensation  of   manasers  and  agents  not   paid   h.v   commissions 

for  services  in  obtaining  new  insurance 2.'!,7!y7  '.','.'> 

Agency  supervision  and  traveling  exfjeiises  of  supervisors  (except 

compensation  for  home  office  suiiervision) 10,H;{0  40 

Medical  cxxaminers'  fees.  .$4n,l.'!2.0O:  inspection  of  risks  $10,042.04  00,074  04 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 289,401    10 

Kent,    including   $.')P),600.00   for   coiniiany's   occupancy   of   its   own 

buildings    ;iO,450  00 

Advertising,      $20,940.82;     printing     and     stationery,      .$81,49.'?.47; 

postage,  telegraph,  telephone  and  express,  $17,006.21 ;  exchange, 

$579.38 70,019  88 

Legal  expenses  not  included  in  foregoing  items 1,796  90 

Furniture,  fixtures  and  safes 4,025  19 

Repairs  and  expenses  (other  than  taxesj  on  real  estate 17,851  04 

Taxes  on  real   estate 15,480  81 

State  taxes  on  premiums 91,201  92 

Insurance  department  licenses  and  fees 5,605  92 

All  other  licenses,  fees  and  taxes 14.284  14 

Renewal    bonus 23.030  01 

State  department  examination 13,664  90 

Sundry    disbursements •  35,235  25 

Munich  Reinsurance  Company  for  interest  on  current  balances...  4,754  98 

Agents'  balances  charged  off 1,484  09 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,224  23 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  41.773  18 


Total    disbursements $4,792,927  24 


Balance $32,347,471  61 

Ledger  Assets. 

Book  value  of  real  estate $1,296,857  62 

Mortgage  loans  on  real  estate 18,547. .547  22 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 1,658,903  94 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as   collateral 6,054,440  53 

Premium  notes  on  policies  in  force 994,094  33 

Book  value   of  bonds 2,795,858  07 

Cash    in    company's    office $7,432  15 

Deposits    in    trust    companies    and    banks    not    on 

interest     239,809  51 

Deposits  in  trust  companies  and  banks  on  interest  749,538  92 

$996,780  58 


Agents'  balances,  net 2.989  32 


Total  ledger  assets,  as  per  balance $32,347,471  61 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $283.2.39  22 

Interest  due  and  accrued  on  bonds 67,232  00 
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Non-Ledger   Assets     ("ontiiuied. 

Interest  due  and  nwriied  on  collnterai  loans H>.2»M  M 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens,  i:2«,0;«  ;« 

Interest  due  and  accruetl  on  other  assets (l.Tl'J  77 

Total    '. $.-00,:i8.T  85 

Kcncwals. 
Gross  premiums,  due  and  unreported,  on  policies  In  force  lieceui- 

l>er  ;tl,  VM'i  (less  reinsurance  premiums) $;t(>0,3i;i  -14 

tJross  deferred  premiums  on  policies  In  force  I)eceml>cr  .".1,   liM.'i, 

less   reinsurance   premiums) .'UK!, 748  8d 

Totals   $7ii:t,->T()  :!0 

Deduct    loadin;; i:!r.,(iS(>   u; 

Net  amount   of   uncollected   and   deferred   premiums $UL'7,5S!)  84 

Gross  assets $;{:j.475.44r)  ;J0 

Deduct  Assets  Not  Admitted. 

Cash  advanced  to  or  in  tlie  liands  of  olTiiers  or  ni:cnts $.'i,(!!il   10 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  pedicles lli,(HW  (n; 

Overdue  and  accrued  interest   on  bonils  in  default 27,175  83 

$44,!i;!(l  !i!) 

Admitted  assets— life  department .'!.•!, 4:M).514  ."il 

Admitted  assets — accident   department 2,220,05)0  73 

Admitted    assets $35,050,611  04 

Liabilities,  Surplus  and  Other  Funds. 

« 

Net  present   value  of  all   the  outstandini?  polici«>s  in   force  on  the 

31st    day    of    l>eceml)er,    1'.I15,    as    computed    liy    the    California 

Insurance  Department   on  the  folowinf;   tahles  of  mortality  and 

rates    of    interest,    viz: 

Actuaries"    table    at    4    per    cent,    on   all    policies    lss\ied    i>rior    to 

.January  1.  1!H)1 .<;5.<i;j.5,2S.S  (H) 

Same  for  reversionary  additions 102,137  UO 

.$5.i;i7,42."i  (K) 

American  Kxperience  table  at  '.IV2  per  cent,  on  ail  policies,  except 
anntnil  dividend  issue  of  l!t07,  issued  from  Kecemlier  31,  1!M«),  to 
.I.inuary  1,  1!K>.S,  and  non-|iiirtiiipatinK  iMdiiies  issued  sulise<ineiit 

to    Decemlier   31,    1!M)7 .'<H!.l-:i.T7t!  "O 

.Same  for  reversionary  acblltions 1,.">41,203  (K) 

.$17.<!7.'!,(i:!'.l  00 

American  Kxperlen<  e  table  at  3  per  cent,  on  annual  dividend 
policies  Issued  in  1!K)7.  and  all  participating  policies  issued  stil)- 

se<inent  to  December  31.  1007 $0,04.3,080  00 

Same  for  reversionary  additions 112.877  00 

.$f>,l.".<!.8(i3  00 

Net  present  value  of  annuities  lineludinK  those  in  reduitioii  of 
premiums): 

Actuaries  table  at  4  per  cent .$11.4ftfJ  00 

Amerl<-au  ICxperience  table  at  3>4  per  cent 144.0(!7  00 

$155,503  00 

Total      $2t),122,8!»0  W 
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Liabilities,   Surplus  and   Other    Funds — Continued. 

Deduct  net  value  of  risks  of  lliis  cduiiiMMy  I'ciiisufcd   in  oilier  solvent  eonii)iUiJ(;s  lfi!»,820  W 

Net    reserve v .$28,05:5,001  rx) 

Extra  reserve  for  total  iiud  pennanent  disability  Ijeneflts VlA,T>i2  (MJ 

Present  value  of  amounts  uot  yet  due  on  supplementary  contracts,   not  invciiv- 

inij  life   contingencies,    comiiutcnl    by    flu;   California    Insurance   Depai'tmont .  .  110,003  CKJ 

Present  value  of  amounts   imnrred,    but    not  yet    due   foi-  total  and   permanent 

disal)ility  benefits 28,2.''.0  00 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve"'  upon   wliicli  .m 

surrender   value   may   be   demanded 410  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due .$20,0;',4  07 

Claims  for  death   losses  incui-red   for  wliicli   no  proofs   have  been 

received    111,!.".!)  -10 

Reserve  for  death  losses  incurred,  but  unreported 40,000  OO 

Claims  for  matured  endowments  due  and  unpaid 4,08.3  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 14,882  00 

Due  and  unpaid  on  annuity  claims  Involving  life  contingencies...  446  84 

Total    policy    claims .$200,187  31 

Dividends    left    with    the    company    to    accumulate    at    interest,    and    accrued 

interest    thereon     60,105  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 46,990  05 

Unearned  interest  and  rent  paid   in  advance 1.52.966  78 

Commissions  due  to  agents  on  premium  notes  when  paid 5,368  57 

Commissions  to  agents,   due   or  accrued 2,200  58 

Salaries,  rents,  office  expenses,  bilLs  and  accounts,  due  or  accrued 15,147  36 

Medical  examiners'  and  legal  fees  due  or  accrued 15,506  50 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 110,000  00 

Dividends    or   other   profits   due    policy-holders,    including    those    contingent    on 

payment   of   outstanding   and   deferred   premiums 1,978  73 

Dividends   declared   on   or   apportioned   to   annual    dividend   policies    payable   to 

policy-holders  during  1916.  whether  contingent  upon  the  payment  of  renewal 

premiums   or   otherwise 584,659  03 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1916 123,192  80 

Amounts  set  apart,  apportioned,   provisionally  ascertained,   calculated,   declared 

or  held  awaiting  apportionment  upon  deferred  dividend  policies,   not  included 

in  the  foregoing. 1,717,631  00 

Reserve,  special  or  surplus  funds  not  otherwise  included  above 160,983  69 

Liability  of  life  department $32,423,168  40 

Liabilities  of  Accident  Department 1,156.096  73 

Capital  stock    1,000.000  OO 

Unassigned  funds  (surplus) 1,077,345  91 

Total  Life  and  Accident   Departments $35,656,611  04 
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Exhibit  of  Policies. 
Inolmliiii;  luiiil  for  Inisiiics-i  only. 

OltDtNAKY 

At  end  of  prevloiis  year:                       Nuinher.  Amount.      Total  Numlier.      Total  Amount. 

Whole    life .-)-,  ir/.)  $10»,l.':«),ir>7  00 

Kndowment     ir>,722  l.'2,4."i«,"i;{  «X) 

Terui   and   other 8,005  l".».(i(fc{,:{S8  00 

Additions   by   dividends 3, 100. 189  00 


Issued  during  year: 

Whole   life i.(t::i  $i:.4.".:;.itii>  (M) 

Kudowint-nt     l.'.tll  :5.472,<X)0  00 

Term    aud    other t!,:iTS  14,r)«il,(»20  tX) 

Additions  by   dividends ;{4r»,007  00 


Revived  during  year: 

Whole  life 139  $2!)6,2n0  00 

Kndowment    44  (58.800  (X) 

Term  and  other 7  1.".. 002  00 

Additions   by   dividends 1,.".42  <>0 


S2.no         $l.-.4,.".2.'i.447  ttO 


9..323  $20,771,187  00 


mo  $.']si,a'?4  00 


Increased  durlnj;  year: 

Whole  life ?101,0OS  (H) 

Endowment     24.807  OO 

Term  and  other 179.418  00 


$30.').S33  00 


Totals    91,659         $176,044,101  00 

Polleies  terminated  during   year 7.2.54  15,384,399  00 


I'oliiies  in  force  Decemlier  31.  1915 .84.405        $160,659,702  00 

Policies  reinsured 763  $4,608,691  00 

Business  in  IVIaryland  in  1915. 
Ini-ludin;;  jiaid-for  l)uslness  only. 

OltDIN.MlY 

Policies  In  force  December  31  of  i)revious  year 

Policies  is.sued  durinft  the  year 


Total    

Deduct  ceased  to  lie  in  l'or<-e  durin;;  llie  yei 


Policies  in  force  in   Maryland,   December  .'!1,   1915. 
Premiums    received 


Number. 

58 

6 

Amount. 
$89,699  00 
10,328  (M) 

64 

1 

.$100,027  00 
4,0!»4  00 

6:1 

$95,933  00 
$2,739  71 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCIO   10X11 1  P.IT. 

(Jain  in  Surplus.   Los.s  in  .S^l^|)lu^ 
Loading  on  gross  premiums  of  the  year  (averag- 
ing 21.3  per  cent,  of  the  gross  premiums)....     $1,229,031  75 
Insurance  expenses  Incurred  during  the  year..       1.412,051  78 


Loss    from    loading $183.020  03 
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Condensed   Gain  and   Loss   Exhibit — Continued. 

Interest  earned  rturinK  the  year %\ ,K>'.) JA'.>  Ofi 

Investment  expenses  inenrred  durinf;-  llie  year.  76,1>82  01 

Net  income  from  investments $1,782,5fK>  15 

Interest  j'equired  to  maintain  reserve 986,047  00 

Gain   from   interest $708,513  15 

Expected  mortality  on  net  amount  at  risk....     .fl, 460,802  CX> 
Actual  mortality  on  net  amount  at  rislc 062,501  08 

Gain    from    mortality .$408,.'50f>  02 

Net  expected  disbursements  to  annuitants !);6,520  00 

Net  acutal  annuity  claims  incurred 12,286  24 

Loss    from    annuities $5,766  24 

Total    gain    during    the    year    from    surrendered    and    lapsed 

policies ■ .$98,098  82 

Dividends  paid  stockholders $80,000  00 

Decrease  in  surplus  on  dividend   account 1,080,755  45 

Increase  in  special  funds  and  special  reserve  during  the  year  1,02.3  55 

Carried    to    reserve 14,553  00 

Net  to  loss  account 2,112  53 

INVESTMENT  EXHIBIT. 

Real  Estate. 
*Loss  on  real  estate $1,000  00 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $124,924  89 

*Loss  on  stocks  and  bonds $41, .599  55 

Loss    on   other   investments 222  00 

Loss  from  assets  not  admitted 25,360  42 

Net  gain  on  account  of  total  and  permanent  disability  benefits  7,320  00 

Loss  from  elimination  of  first  year  uncollected  and  deferred 

premiums  and  reduction  in  renewal  items 19,014  00 

Total  gains  and  losses  in  surplus   during  the  year....         $1,. 526,056  88        $1,454,426  77 
Increase  in  surplus 71,6.30  11 

Totals     $1,526,056  88        $1,526.0-56  88 

*Including  profit  (or  loss)  on  sales  or  maturity,  increase   (or  decrease)   in  book   value,   and 
change  in  difference  between  book  and  market  value  during  the  year. 
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PENN   MUTUAL   LIFE    INSURANCE   COMPANY 
OF    PHILADELPHIA,    PA. 


CoiniiU'iK'pd   Hiislnoss  May  2r>,  1847. 


George  K.  Johnson,  President.  .Toun  Hi'.MriiiiKYs,  Secretary  and  Treasurer. 

I'ui.NCirAL  Office,  Sixth  .\m)  W.m.nlt  Stuekts,  Philadelphia,  1'a. 


Attorney  to  Receive  Service  of  Process         .....        Andrew   P.   Chalmers. 
General  .Vgent  In  Maryland  ....  Andrew    B.    Chalmers. 


Amount  of  ledjrer  assets  (as  per  Italaiu-c)  l)(»f('iiilicr  .'U  of  previous 
year    $148,632,429  54 


Income. 

First   year's   j)reiniunis  on  original   policies   without 

deduction   for  couunisslon    or  other   expenses....     .$2,oo.'3,n:i",t  "2 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      16,910  86 

Total      first      year's      premiums      on      ori;,'iii:iI 

policies    ?2,551,940  58 

Dividends  applied  to  purchase  paid-up  additions 
and    annuities    21."), 004  04 

Surrender  values  applied  to  purchase  i)aid-up  In- 
surance  and    annuities 237,6.'iJ)  16 

Consideration    for   ori;rlnal    annuities    involving    life 

contingencies    444,341  73 

Consideration  for  supi)lenientary  contracts  Involv- 
ing life  contingencies 8,441  18 

Total    new    premiums $3,457,367  29 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $26,196.97  for  rein- 
surance or  renewals,  including'  $3,396.00  pre- 
miums       $17,434,434  30 

Dividends    applied    to    pay    renewal    premiums 2,401,444  92 

Surrender  values  aitplied   ffi  pay  ri'newal   premiums  ."1.41.'!  .V> 

Renewal  premiums  for  deferred  annuities 7.1."2  9S 

Total    renewal    premiums .$i;),tK>8,44."'>  75 

Extra    premiuujs 10.837  17 


Total    premium    income $2.3,876,6.50  21 

Consideration  for  supplementary  contracts  not  In- 
volving life  contingencies 505,519  05 

Dividends  left  with  tlie  companv  to  ac<unmlate  at 
Interest     4^.241  52 
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Income — Continued. 

Gross  Interest  on   mortfri'Ke   loniis .$3,18S,!)51  8!) 

Gross  interest  on  collMtcrul  loans T.',,'>'M  81 

Gross   Interest   on    bonds   mikI    dividonds   on   stocks, 

less  .$;!0,(Jll).50  accrued  interest  on  bonds  ncanired 

during   the   year 2,487,54.'!  .'iO 

Gross   interest   on    premium    notes,    policy    loiins   or 

liens     I,;i71  .(Wr.  50 

Gross  interest  on  deposits  in   trust  companies   and 

banks     !K>,7!»8  l.", 

Gross  interest  on  other  debts  due   the  company...  1.1,75!)  !)1 

Gross  discount  on  claims  paid  in  advance 4()7  47 

Gross    rent    from    company's     property,     including 

$69,250  00   for    company's    occupancy    of    its    own 

buildings     104,909  48 


Total    .117,389,580  58 

Bonuses  on  mortgage  loans 10,501  14 

Recovery  of  loss  on  Austin  Taxation  bonds 7,225  40 

Suspended   bank   dividends,    etc 5,554  30 

Gross  proflt  on  sale  or  maturity  of  ledger  assets — real  estate  and 

bonds     87,070  77 


Total    income !i;31,427,402  97 


Sum   of  both   amounts $180,059, 8.'J2  51 


Disbursements. 


For  death  claims,  $6,881,194.21;  additions,  $61,315.00    $6,942,.509  21 
For   matured   endowments,    $2,218,286.92;    additions, 

$39,428.12    2,257,715  04 


Net  amount  paid  for  losses  and  matured  endowments $9,200,224  25 

For  annuities  involving  life  contingencies. 444,335  55 

Premiuui  notes  and  liens  voided  by  lapse,  less  $33,209.47  restora- 
tions   88,2.37  99 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes    3,719,8.54  08 

Surrender  values  applied  to  pay  new  pi-emiums,  $16,910.86;  to  pay 

renewal    premiums,    $5,413.-55 22.324  41 

Surrender    values    applied    to    purchase    paid-up    insurance    and 

annuities    237,639  16 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 1,034,486  51 

Dividends  applied  to  pay  renewal  premiums 2,461,444  92 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  215,004  64 

Dividends  left  with  the  company  to  accumulate  at  interest 45,241  52 


Total  paid  policy-holders $17,468,793  03 

E'xpense    of    investigation    and    settlement    of    policy    claims,    in- 
eluding  $10,799.46  for  legal  expenses 12.6.33  42 

Paid    for   claims    on    supplementary    contracts    not   involving    life 

contingencies    346.658  86 

Premium  on  account  of  total  and  permanent  disability 33  96 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 9,841  09 
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Disbursements — Cout  limed. 

Coiiiinissliiiis    to    iiu't-nt*    doss    coiiiuiission    on    rt'lnsuriiiUH')    llrst 

yeiir's   prwiihiiii-*.   $1.1-I4.S1'L'..'.1    roiu'wnl   promliuns.   J1.2S7.()SS.10: 

iiniuiltles  lorlKliuill.  $-'<>.77!l.:t7;  (n-iiewiil),  $.')4(!.t57 2.4.".1.2"0  :a 

Coiiiinutpil  reiiewnl  commissions ".M.KIO  10 

Ajronry  su|iprvlsK>n  and  truvpllns  pxpcnse!^  of  supervisors  (oxffpt 

i-ompi-nsiitioii  for  luuiie  ofTIrp  supervision) 3:^,4;!"  82 

Itraiiili  offli-e  expensps.  liiclmlliiK  snlnrlos  of  managers  and  clerks. 

not   inrltuled  In  foresolni;  Items 1-18,!KM  (K) 

Medical  examiners'  fees.  $142.O.>1.40:  Inspection  of  risks.  $22.a«5.70  164. 42<)  10 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and    lionie  office   employees ."il!t.7."i8  02 

Hent.    in<lndlnK  ;f(!!».2r»0.((0   for   company's   occupancy   of    Its   own 

l>ulldln;;s     l«2.<i(;i  (i!l 

Ailvertlslnp.      $22.0.Vi.7n;     printing     and      stationery.     $71.2(!1.U1: 

postase,  teleKrajili.  telephone  and  express.  $7G.G67.47;  ex<'hanpe. 

?l.K.->    KO.SSC)  12 

Lenal  expenses  not  included  In  foregoing  Items 1S,;{7S  SI 

Furniture,   fixtures   and   safes 41S.S(i!»  28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 151. (■.(i7  0!> 

Taxes  on  real  estate 49.:!."i!)  !H 

State  taxes  on  premiums .''.40, .'541  45 

Insurance  department  licenses  and  fees 22.050  26 

Federal  j-oritoratlon  tax I>,745  01 

Municipal  and  State  lli'enses,  compulsory  advertising  and  taxes  on 

Investments     14.800  01 

Investment    expenses,    etc iJlO.ti;!!*  1."? 

Election  expenses 1.210  2:i 

Home    olTh'e    expenses,    supplies,    etc 54.147  .M 

Suspended   bank    lialanco   charged   off 21  25 

$60,027  15 

Agents'  balances  charged   off 2.442  07 

(Sross  decrease,   by  adjustment.   In   book   value  of  ledger  assets — 

bimds  and  stocks 107.047  30 


Total    disbursements 122,705,967  38 


Balance    $157,2(i:!.8C5  13 


Ledger  Assets. 

Ror.k  value  of  real  estate .«4.220.M«  02 

Mortgage  loans  on  real  estate 01.882.480  02 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 1,158.40<J  00 

Loans  made  to  jiollcy-holders  on  this  company's  policies  assigned 

as  collateral    24,a37,784  86 

rremlum  notes  on  policies  in  force,  of  which  $64,484.40  is  for  first 

year's     premhims 5.330.164  69 

Book  value  of  bonds.  $56.441.077.8.3:  and  stocks.  $:{05,686..37 56,746,764  20 

Cash   In   company's  office •. $14,898  92 

Deposits    in    trust    companies    and    banks    not    on 

interest     2.005.240  50 

$2,710,145  42 

Bills  receivable,  $'J<il.487..37;  agents'  balances,  net,  $41.617.24 243.104  01 

rurnlture,   fixtures,   etc 134.805  41 


Total  ledger  assets,  as  per  Iialance $157,203,865  13 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  luort^'aKcs |l,l.'!0,f)!i.")  itf, 

Interest  due  and  accrued  on  Ijonds H2H.H'^.)  (Hi 

Iiit('rest  due  and  accrued  on  collateral  loans *  l(),57r>  02 

Interest  due  and  accrued  on  premium  notes,  i)olic.v  loans  or  liens.  ll!).2i;i  80 

Interest  due  and  accrued  on  other  assets 2.827  I't 

Rents  due  and  accrued  on  company's  properly  or  lease 7,''H'.>  (17 


Total     $2,108,880  16 

New  IJusiiiess.  Renewals, 
dross    premiums,    due   and    unreported,    on    policies 
in  force  December  31,   1915  (less  reinsurance  pre- 
miums)     ; .p.828  7!J  .f 2, •!;!], 207  88 

Gross  deferred  ]iremiiinis  on  poli<-ies  in  force  Decem- 
ber 31,   1915   (less   reinsurance   premiumsi 112,482  57  1,454,174  32 

Totals    $122,311  36  $3,885,442  20 

Deduct    loading 24,829  20  •    788,744  77 


Net  aniouut  of  uncollected  and  deferred  pre- 
miums       $97,482  16     $3,096,697  43     $3,194,179  59 


Gross  assets $162,566,924  88 

Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter,  furniture,  fixtures  and  safes.  $1 34.865  41 

Agents'  debit  balauees,  gross 41.639  33 

Bills   receivable 201.487  37 

Premium    notes    and    loans    on    policies    and    net    premiums    in 

excess  of  the  net  value  of  their  policies. 29,966  28 

Book  value  of  ledger  assets  over  market  value — Bonds  and  stocks  1,655, 7.35  02 

Interest  due  and  accrued  on  bill's  receivable 2.827  75 


Total    $2,066,-521  16 


Admitted    assets SlBfl  500,403  72 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstaudiug  policies  in  force  on  the 
31st  day  of  December,  1915,  as  computed  by  the  Company's 
Actuary  on  the  following  tables  of  mortality  and  rates  of 
interest,    viz: 

American  Experience  table  at  3  per  cent,  on  all  insurance 126.750.385  00 

Same  for  reversionary  additions 1,646,634  00 

$128,397,019  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums: 

American  3  per  cent,   table $663.66:3  00 

McCIintock's  3%    per   cent,    table 4,058.2.32  00 

$4,721,895  00 


Total     $133,118,914  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies  87,153  00 


Net  reserve $133,031,761  00 

Extra    reserve 10,113  00 

Present    value   of    amounts   not    yet    due    on    supplementary    contracts,    not    in- 
volving life   contingencies,    computed  by   the   company's   Actuary 3.423,578  64 

(33) 


962  Report  of  the  Marytand  Insurance  Commissioner 

IM:NN   Ml  TL'AL  LIKi:   l.\sru.\.\(i:  (-(iMPANV   lU'    I'lllI.AltKI.rillA,    VX—Vontinufit. 
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Aiiiouutf  luciirri'il.   but   not  .vet  Awe   for   ti'tal  mihI   inriiiiiiH'iit   disability   honeflts  'i75  tX) 

I'luliiis  for  dentil  losses  In  process  of  adjustment  <>r  adjusted  iiml 

not   due    $114.800  23 

ClHiuis  for  death  losses  Ineurred   for   wliicli   n<>  pninf-;   luive  l>een 

received    4.">7,001   20 

(Malms  for  matured  endowments  due  and   unpaid 62,868  55 

Clniins   for  death   losses,  and   other  pollc.v   claims   resiste<!    by    the 

company   15.879  75 

Total   policy   claims $650,<i.!!)  7.. 

Dividends  left  with  the  company  to  a<«umnlate  at  interest  and  accrued  Interest 

thereon    130.(W!)  (l.t 

I'rciiiinms  paid  in  advance,  including  surrender  values  so  applied !)1,21!>  S2 

lueariied  Interest  and  rent  paid  in  advance 5,51)..S7.'{  .h.'i 

•  'onunissiiius  due  to  asents  on   i)reminm   notes   when   paid 74,(M!t')  jCi 

Sal:irie>.   rents,   olTlce  expenses,   bills  and  accounts,   due  or  accrued 10,111  TM 

Medl.  al  examiners*  and  legal  fees  due  or  accrued 20,lt]4  on 

Kstlinated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,   based 

upon   the  business  of  the  year  of  this  statement 475,524  :i»'i 

Dividends  or  other  protlts  due  policy-holders,  including  those  contingent  on  pay- 
ment  of  outstanding  and  deferred   preiiiiuiiis 7.'il,;!.")l   70 

Dividends  declared  on  or  apportioned  to  annual  dividtuul  policies  payable  to 
I>r)licy  holders  during  1916  whether  contingent  upon  the  payment  of  renewal 

premiums   or   otherwise 4,:{0I,0(M)  (Ml 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders   during   lOlG .586,495  .S5 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  in- 
cluded in  the  foregoing 0,897,622  .■{2 

Reserve   for   trust   dei)osits 8.640  00 

Reserve   for    mortality    fluctuation 3.031, 77.S  00 

Reserve  for  asset  fluctuation 2,916,78.{  00 

(Jeneral   e'lualization    fund 498,729  81 

Matured  credits,   awaiting   proof 40,:{91  00 

Total    $160,500,40.!  72 


Exhibit  of  Policies, 
lucludiug  paid-for  business  only. 

DitDINAKV 

At  end  of  previous  year:                       Number.  Amount.       Total  Number.      Total  Amount. 

Whole    life     1.58.2.^-)  $426,!)75.297  00 

Endowment    .{8,170  70,042,85.'5  00 

Term  and   other 32.539  115.:{73,884  00 

Additions   by   dividends 2,:{87.633  00 

228,944         $620,779,067  00 


\ 


Issued   during  year: 

Whole     life 17.897  $52.4S7.;}65  00 

Endowment    2,097  3.797,;{28  00 

Term    and    other 4,150  17,820,808  00 


i 


24,144  $74, 105, 499  00 
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I'BNN  MUTUAL  LIFK   I.XSUUA.NCi:  ('OMl'ANV  f)F   I'lIILADELPHIA,   VA.—Continuad. 
Exhibit  of  Policies — C'ontinued. 


Revived  durinjf  .vear: 

Whole  life 

Endowment  

Term    and    other 

Additions    \>y   dividends. 

Increased  dnring  jear: 

Whole    life 

Endowment     

Term   and   other 

Additions  by   dividends. 


527 

f>5 

271 


Totals     

rolieies   terniinuted   dnring   year. 


Policies  in  force  December  31,  1915. 
Policies  reinsured 


.$i.KHO,ii.''.r>  00 

14.'{.!):{8  00 

i,ii:2,02:{  00 

41.176  00 


.$157,493  00 

50,898  00 

a'),703  00 

360,  .-.74  00 


89;; 


253,981 
16,378 

237,603 


!t;.'!,iwi,:«t2  00 


.$654,668  00 

.$698,730,226  W> 
52,3.52,921  00 

.$646,.383,.305  00 
$908,000  00 


Business  in  IVIaryiand  in  1915. 

Including  paid-for  business  only. 

Ordinary 

Number. 

Policies  in  force  December  31  of  previous  year 1,795 

Policies  issued  during  the  year 223 

Total     2,018 

Deduct  ceased  to  be  in  force  during  the  year 132 

Policies  in  force  in  Maryland  December  31,   1915 1,886 

Losses  and  claims  unpaid  December  31  of  previous  year 1 

Losses  and  claims  incurred  during  the  year .39 

Totals    40 

Losses  and  claims  settled  during  the  year 34 

Losses  and  claims  unpaid  December  31,  1915 6 

Premiums    received 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Lo 
Loading  on  gross  premiums  of  the  year  (averag- 
ing 19.4  per  cent,   of  the  gross   premiums) . .     $4,573,164  67 
Insurance  expenses  incurred  dui-ing  the  year.  .       4.291,450  11 

Gain    from    loading $281,714  56 


Amount. 

$5,  .543, 223  00 

854,547  00 

$6,397,770  00 

635,454  00 

$5,762,316  00 

$2,. 500  00 

87,788  00 

$90,288  00 

84.316  00 

$5,972  00 

$160,428  17 


ss  in  Surplus. 
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Condensed  Gain  and   Loss   Exhibit — Continued. 

INsrUAMK    KXlllIMT  Ciintiniitil. 

Interest  eanicd  iliuiiiy:  tlio  year $~,t'»40..".ri.1  7f> 

Investment  expensos  iiniin-oil  tlniiii;:  the  year.  t!01..">S2  02 

Net  income  from  ln\t'stiiu-iits $7,047,770  87 

Interest  required  to  maintain  ifscrve -l.iii's.io^  00 

fJain  from  interest $.:.010,068  87 

Bxiiectecl   mortality  on   Uft    amount   at    risk....     $0. 770,50."}  00 
Actual  mortality  on  net  amount  at  risk 4,Gt55,:}."»l  45 

r.jiin    from    mortality .S2.114,ir>;?  5.5 

Net  ex|»oct»'d  disluirscments  to  annuitants $2r(7,7l'S  (U 

Net  aituMi  annuity  claims   hutirrod 2.S8,G(i0  59 

Loss  from   annuities $2fi.!t:!l  115 

Total    jxain    durin;;    tbe    year    from    surrondi-rod    ami    lapsed 

policies    .<;;!:;i .725  70 

Detrease  in  surplus  on   dividend  account $4,503.41.?  14 

Increase    in    special    funds    and    special    reserve    during    the 

year   710.701   55 

i.\vi:st.mi:nt  kx iiip.it. 
Re.vl  Estate. 

•r.ain  on  real  estate .?1.4.50  00 

•Loss  on  real  estate $1,450  00 

Stocks  .\nd  Bonds. 

•G-ain  on  stocks  and  bonds $85,620  77 

Loss  on  stocks  and  bonds 505,7.'{4  29 

Loss   on   otber  investments 39,606  59 

Loss  on  account  of  total  and  permanent  disability  benefits,  etc  882  98 

Decrease  In  checks  for  annuities  issued,  but  not  delivered....  8,893  83 

Gain  on   other   investments $23,340  84 

Tcjtal  Kains  and  losses  in  siirplus  duriuj:  the  year $5,857,674  35        $5,857,674  35 

♦Including  protit   (or  loss)   on   sale  or   maturity,    increase   (or  decrease)   in   book   value,   and 
chanse  in  dlfferen<-e  between  book   ;inil   market   vnhic  duriii;;  tlie  year. 
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PHILADELPHIA   LIFE    INSURANCE   COMPANY 
OF   PHILADELPHIA,   PA. 


C'ommeneod  Business  Aiiril    17,   I'.KJG. 


Andrew  J.  MaloneYj  President.  William  II.  IIunjiAKU,  Secretary. 

I'uiNciPAL  Office,  111  N.  Bkoad  Street,  Piiiladeli'iiia,  1'a. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland 


Joseph  H.  Bkewsteb. 
C.  F.  Dblmak. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $560,320  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year   

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses,  less 
$478.09  for  first  year's   reinsurance $95,988-30 

Surrender  values  applied  to  pay  first  year's  pre- 
miums    44  00 

Total  first  year's  premiums  on  original  policies  $96,032  30 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    6,-566  42 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and   annuities 6,144  17 

Total  new  premiums 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $4,268.23  for  reinsur- 
ance or  renewals $747,743  05 

Dividends  applied  to  pay  renewal  premiums 61.257  74 

Surrender  values  applied  to  pay  renewal  premiums.  1,294  20 

Total  renewal  premiums 

Extra  premiums  for  total  and  permanent  disability 
benefits   ^ 

Total  premium  income 

Consideration  for  supplementary  contracts  not  in- 
volving life  contingencies 

Dividends  left  with  the  company  to  accumulate  at 

interest    

Gross  interest  on  mortgage  loans $116,721  70 

Gross  interest  on  bonds,  and  dividends  on  stocks...  34,412  47 

Gross  interest  on  premium  notes,  policy  loans  or 
liens    45,178  45 


$4,053,494  16 


$108,742  89 


$810,294  99 

881  39 

$919,919  27 

318  97 

3.063  00 

966 
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PHILADELPHIA    LIFE   INSURAN-CE  COMPANY   OF    PHILADELPHIA.    VA.—Coiitiiititd. 

Income     ('oiitinued. 

Gross  Interest  on  deposits  in  trust  companies  and 

banks  7.648  19 

Gross  Interest  on  other  debts  due  the  oonipnn.v....  10.835  40 

Gross  rent  from  company's  property 664  98 

Total    $2in.461  10 

Accident  and  health  department .'?,2G3  24 

Borrowed  money 7r),000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 9.(533  55 

Total  income 11,226,659  22 

Sum  of  both  amounts $5,280,153  38 


Disbursements. 

For  death   claims,   $268,378.21;   additions,   $1.2.53.00.        $269,631  21 
For  total  and  permanent  disability  claims 25  00 


Net  amount  paid  for  losses  and  matured  endowments $269,656  21 

Premium  notes  and  Hens  voided  by  lap.se,  less  $279.45  restorations.  7,031  21 
Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or   notes 85,927  60 

Surrender  values  applied  to  pay  new  premiums,  $44.00;  to  pay  re- 
newal premiums,   $1,294.20 1.338  20 

Surrender  values  applied  to  purchase  paid-up  insurance  and   an- 
nuities      6,144  17 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation 

of  loans  or  notes 6.611  89 

Dividends  applied  to  pay  renewal  premiums C1.2ij7  74 

Dividends  applied  to  purchase  paid-up  additions  and  annuities...  0,566  42 

Dividends  left  with  the  company  to  accumulate  at  interest 3,063  00 


Total  paid  policyholders 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $1.06.5.00,  for  legal  expenses 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     

Paid  stockholders  for  interest  or  dividends 

Commissions  to  agents  Gess  commission  on  reinsurance)  first  year's 
premiums,  $58,197.52;  renewal  premiums,  $54,980.23 

Commuted  renewal  commissions 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 
compensation  for  home  office  supervision) 

Branch  office  expenses,  including  salaries  of  managers,  and  clerks, 
not  included  in  foregoing  items 

Medical  examiners'  fees,  $6,986.90;  inspection  of  risks,  $3,338.93.. 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 
and   home  office  employees 

Kent 

Advertising,  $1,571.23;  printing  and  stationery,  $6,798.29;  postage, 
telegraph,  telephone  and  express.  $7.27(i.»!<) 

Legal  expenses  not  included  in  foregoing  items 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees,  and  taxes 


$447,596  44 

5,190  93 

250  00 
33,619  20 

113,177  75 
1,564  86 

8,808  43 

5.30  16 
10,325  89 

63,978  35 
10,014  96 

1."i.(!4G  12 
4,728  52 
2.f.2-l  21 
OIKJ  95 
543  29 
9,778  00 
l.!l9fj  22 
4.967  86 
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Disbursements — Continued. 

Interest  and  discount  paid , lifi.",  '.',:', 

Accident  and  liealth  department 9,971  44 

Borrowed  money  and  interest  tliereon 75,381  11 

Gross  decrease,  by  adjustment,  in  boolc  value  of  ledger  assets — 

bonds   970  54 

Total   disbursements $822,618  56 

Balance    $4,457,5.'J4  82 

Ledger  Assets. 

Book  value  of  real  estate $332,181  14 

Mortgage  loans  on  real  estate 2, 173,3(X)  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral -. 697,409  98 

Premium  notes  on  policies  in  force,  of  which  $1,784.61  is  for  first 

year's  premiums 236,968  47 

Book  value  of  bonds 774,634  59 

Cash  in  company's  ofifice $2,665  55 

Deposits  in  trust  companies  and  banks  on  interest.  219,717  55 

$222,388  10 

Agents'  balances,  net 16,307  54 

Company's   stock   owned 4,350  00 

Total  ledger  assets  as  per  balance $4,457,5.34  82 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $47,781  50 

Interest  due  and  accrued  on  bonds *     15,556  00 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens.  19,906  00 

Interest  due  and  accrued  on  other  assets 1,331  81 

Total    $84,575  31 

New  Business.      Renewals. 
Gross  premiums,  due  and  unreported,  on  policies  in 
force   December   31,    1915    (less    reinsurance    pre- 
miums)      $1,177  00         $50.029  00 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1915  (less  reinsurance  premiums) 1,913  00  19.359  00 

Totals    $3,090  00         $69.388  00 

Deduct  loading 1,944  00  14,358  00 

Net  amount  of  uncollected  and  deferred  pre- 
miums   $1,146  00         $55,030  00  $56.176  00 

Gross  assets $4,598,286  13 

Deduct  Assets  Not  Admitted. 

Company's   stock $4,350  00 

Agents'  debit  balances,  gross 20.079  92 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 8.346  00 
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Deduct    Assets    Not    Admitted     ('oiitimitMl. 

Ovenlue  ami  aitrui'il  liin-rost  on  bomls  In  Uefavilt 4.'S>0  00 

Bouk  value  of  U-dKi-r  assets  over  market  valne ll,t»;{7  50 

TotJil     ?J8.l!0:5  42 

A.Uiiittfd    assets $4,540,022  "1 

Liabilities,  Surplus  and  Other  Funds. 

Net   iircscnt   v.-iliic  of  all   tlie  Miit^tainliii!.'   |i>iliiii's   in    inn-c  oil    I  he 

Sl.st  <lay  of  neeoinlier,   l!>ir>.   as  roinpntiMl   liy   tlie  reinisylvania 

Insurante  DepfUtnient  on  the  following  tahles  of  mortality  and 

rates  of  interest,  viz.: 

Anierl«an  Kxperleme  table  at  .IV.  per  cent,  on  all  lialiilities Sr^.'t.Si.liM  00 

Same  for  reversionary  addlti.ins 21t,2.5.T  00 

Total    $3,661,447  On 

Dednet  net  vnhie  of  risks  of  this  company  reinsnnMl   in  otlnT  sol- 
vent companies 2,240.  tin 

Net  reserve $:^,.5.'i0.201  (mi 

Extra  reserve  for  total  and  permanent  disaldlity  benefits 2,800  0<i 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts, 

not  involvinjr  life  contlncen<'ips,  computed  by  the  company 12,877  (i.S 

Present  value  of  amount. s  increased  but  not  yet  due  for  total  and 

permanent   dlsaliillty   benefits 2,77 1  in 

Liability  on  policies  cancelled  and   not  imluded  in   "net  reserve" 

upon  whidi  a  surrender  value  may  be  demanded 5,858  ■'">'•' 

Claira.s  for  death  losses  in  process  of  adjustment  or  .idjustcd  and 

not  due $10,000  00 

Claims  for  death   losses   Incurred   fur   which   no  proofs   have   bei'n 

received    2.5,000  00 

Claims  for  death   losses  and   other  policy  claims  resisted   liy   tlie 

company   .^ 7,000  00 

Total  policy  claims .$42,000  00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  Interest 

thereon    4.">.:!  1 1   00 

Premiums  paid  in  advance,  InclndinK  surrender  values  so  ai>idied ,'{.208  00 

Unearned  interest  and  rent  i)aid  in  advance 22,4.")2  78 

Commissions  due  to  ajrcnts  on  premium  notes  wlien  paid ;{.0<i4  20 

Salaries,  rents,  offi'-e  expenses,  lolls  and  accounts,  due  or  accrued <iS:!  :\7, 

Medical  examiners'  and  lepal  fees  due  or  accrued (!]2  00 

Kstimated  amount   herc;ifter  payable  for  I''eileral.    State  and  other  taxes,   baseil 

upon  the  business  of  the  year  of  this  statement 8.4,'in  01 

Dividends   declared    on   or   apportioned    to   annual   dividend    jjoiicles   payable   to 

policy  liolders  diiring  IHIO.   whether  conllnsent  upon  the  payment  of  renewal 

premiums   or   otherwise 44,SL'l  (m) 

Dividends  declared  on  or  apportioned  to  deferred   dividend    policies    payable    to 

policyholders   durins    1010 182  00 

Amounts  .set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 

or  held  awaiting  apiiortionment   upon  deferred  dividend   p<dicies,   not  included 

In  the  fore«oini.' 27,7r.."(  00 

Accident  and  liealth  department !••")••  10 

.$8,78.S.:W2  84 

Capital   sto<k r>m.:i2i)  00 

Unassigned   funds   (surplus) 20.').li."«l  87 

Total    $4,549,022  71 
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Exhibit  of  Policies. 

IncliidiiiK  paid-for  l)tisinoss  only. 


At  end  of  previ<nis  yoiir: 

Whole    life 

lOndowiiieiit     

Terra  and  other 

Additions   by   dividends. 


Issued  during  year: 

Whole  life 

Endowment  

Term  aud  other 

Additions  by  dividends. 


Revived  during  year: 

Whole  life 

Term  and  other 


Total  

Policies  terminated  during  year. 


Niunlior. 
7,204 
l,4T(i 
1,160 


774 
176 
551 


Policies  in  force  December  31,  1915. 
Policies  reinsured 


Amount.       Total  Niimlier.     Total  Amount. 

.i;is,2;ji,46:j  <xj 

2,840,111   00 

3,925,5.'")9  00 

47,461  00 


$1,740,836  00 

25:{,o28  00 

1,847,-558  00 

11,592  00 


.?24,500  00 
25,037  00 


9,840 


l.-^Ol 


20 


11,361 
1,429 


9,932 
102 


$25,044,594  00 


.$3,85.?,514  00 


$.50,137  00 

$28,948,245  00 
3,484,604  00 

$25,463,641  00 
373,391  00 


Business  in  Maryland  in  1915. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  December  31,  1915. 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Premiums  received 


Number. 

Amount. 

138 

$260,615  00 

14 

37,798  00 

152 


120 
1 
1 


$298,413  00 
48,043  00 

$250,370  00 
$1,000  00 
$1,000  00 
$8,619  05 


Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.     Loss  in  Surplus. 


Loading  on  gross  premiums  of  the  year  (averag- 
ing 21  per  cent,  of  the  gross  premiums) $194,672  99 

Insurance  expenses  incurred  during  the  year..  238,646  86 


Loss  from  loading 

Interest  earned  during  the  year 

Investment  expenses  incurred  during  the  year. 


Net  income  from  investments.. 
Interest  required  to  maintain  reserve. 

Gain  from  interest 


$221,219  12 
14,129  53 

$207,089  59 
127,405  OO 


$43,973  87 


$79,684  59 
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Condensed  Gain  and   Loss   Exhibit  —rontinued. 

INSntANCK   KXmitn-     continued 

Eipei-led  morulity  on  net  amount  at  risk ?275,233  00 

Actual  mortality  on  net  amount  at  risk i'16,});«  21 

<  Jain  from  mortality $58,290  70 

Total  Kaln  during  the  year  from  surrendered  and  lapsed  policies  $18,130  07 

Dividends  paid  stockholders $33,010  20 

Decrease  In  surplus  on  dividend  account 70,115  (.(0 

INVESTM KNT  KXllI UlT. 

Ueai.   Kstate. 
•(Jain  op  real  estate $0,558  55 

.Stocks  and  Honds. 

•(Jaiu  on  stocks  and  bonds $75  00 

Loss  from  assets  not  admitted $15,043  51 

Loss  on  account  of  total  and  permanent  disability  benefits,  etc.  2,485  71 

Loss  from  accident  and  health  dcjiartment 4,056  25 

Total  gains  and  losses  in  surplus  ilnrin^;  the  year .$lt;5,757  00  $169,203  59 

Decrease  in  surplus 3,535  69 

Totals    $100,293  59  $160,293  59 

•Including  profit  (or  loss)  on  sales  or  maturity,    increase  (or  decrease)   in  book   value,   and 
change  in  difference  between  book  and  market  value  during  tbe  year. 


PHOENIX    MUTUAL   LIFE    INSURANCE   COMPANY 
OF   HARTFORD,  CONN. 


Commenced    Business   May,    1851. 


Jf>HN  M.  Hat.combe,  President.  Sii.as  U.  Cornwei-l,  Secretary. 

Pkincipal  Office,  49  Peart.  Street,  Hartford,  Conn. 


Attorney  to   Receive  Service  of  Process  .....  Georgb  M.  Kimberly. 

General  Agent  in  Maryland  ....  George  M.   Kimberlt. 


Amount    of   ledger  assets   fas   per   balance)    December  ."ll    of   pre- 
vious year   $37,157,267  83 
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Income. 

JTlrst  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  expenses 
less   $11,784.84   for   first    year's    reinsurauce $553,608  65 

Surrender  values  applied  to  pay  lirst  year's  pre- 
miums       13,448  52 


Total  first  year's  premiums  on  original  pol- 
icies            $567,057  17 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities    140,181  00 

Surrender  values  applied  to  purchase  paid-up'  insur- 
ance and  annuit ies 117,763  70 

Consideration  for  original  annuities  involving  life 
contingencies    97,102  30 

Consideration  for  supplementary  contracts  involving 
life  coutiug-encies    56,092  85 


Total  new  premiums $978,197  02 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $43,874.40  for  re- 
insurance or  renewals $4,416,513  38 

Dividends  applied  to  pay  renewal  premiums 549,105  79 

Dividends  applied  to  shorten  the  endowment  or  pre- 
mium  paying  period 8,300  00 

Surrender  values  applied  to  pay  renewal  premiums  45,728  95 


Total  renewal  premiums $5,019,648  12 

Extra  premiums  for  total  and  permanent  disability 
benefits  $1,238.00    1,238  00 


Total  premium  income $5,999,083  14 

Consideration  for  supplementary  contracts  not  in- 
volved  in   life   contingencies $63,937  00 

Dividends  left  with  the  company  to  accumulate 
at  interest  186,361  09 

Gross  interest  on  mortgage  loans $1,317,849  46 

Gross  interest  on  bonds,  and  dividends  on  stocks, 
less  $3,282.53  accrued  interest  on  bonds  acquired 
during  the  year 316,248  48 

Gross  interest  on  premium  notes,  policy  loans  or 
liens 245,277  19 

GToss  interest  on  deposits  in  trust  companies  and 
banks 19,617  64 

Gross  interest  on  other  debts  due  the  company 263  02 

Gross  discount  on   claims   paid   in   advance 1,154  79 

Gross  i-ent  from  company's  property,  including 
$20,000.00  for  company's  occupancy  of  its  own 
buildings .' 47,890  28 


Total    $1,948,300  86 

Mortgage    loans,    $359.35;     mortgage    loan    commission    received 

$4,165.30    4,524  65 

Reserves  on  policies  reinsured,  deposited  with  this  company 11,257  22 

Recovery  under  a   matured  endowment   paid  in  year  1910 57  50 

From   agents'    balances    previousfy   charged    off 7,016  70 

Gross  profit  on  sale  or  maturity  of  ledger  assets — real  estate  and 

bonds   and   stocks 14,955  75 
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Income — Continued. 

Gross  Increase,   by  luljiistiiieut.   In   book   value  of  li'd;;or  assets — 
bouds   4.010  oO 


Total   Inoouie    $8,230,504  4 1 

Sum  of  both  amounts $45,300,772  24 

Disbursements. 

For     death     olalni     (less     $2S.l(iti.(Hi     r«'iiisiiiaiu«M, 

$1,816,372.04;   additions,   $23,670  27 $1,S40,04S  01 

For    matured    endowments,    $050,718.50;    additions, 

$40,5:{;!.02    1.000,2.")2  42 


Net  amount  paid  for  losses  and  matured  endowments $2,840,301  33 

For  annuities  iuvolviuK  life  eontlnfrencies 43,315  80 

I'remium  notes  and  liens  voided  by  lapse 160  01 

Surrender  value   paid   in   cash,   or   applied    in    li<iuidation   of   loans 

or  notes   020,720  50 

Surrender  values  applied  to  pay  uew  premiums,  $13,448.52;  to  pay 

renewal  i>remiums,  $45,728  05 50.177  47 

Surrender  vabies  ap|)lied  to  purchase  paid-up  insuranee  annuities  117,763  70 
Dividends  paid  to  poliey  holders  in  cash,  or  applied  in  liquldatioD 

of  loa  ns  or  notes  72,547  96 

Dividends  applied   to  pay   renewal   premiums 540.105  70 

Dividends  applied  to  shorten  the  endowment  or  preniium  paying 

period    8,300  00 

Dividends  applied  to  punhase  paid-up  additions  and  annuities..  140,181  00 

Dividends  left   with   the  eoiiipauy  to  aicuimilale  at   interest 18(i,301   00 


Total  paid  policy  holders $4,943,040  83 

Expense  of  iiivesti;;ation  and  settlement  of  policy  claims.  Including; 

$707.23  for  legal  expenses 041  56 

Paid    for    claims    on    supplenienlary    i-oritrads    not    involving'    life 

contingencies    12,6.54  02 

Dividends  and  Interest  thereon  held  on  deposit  surrendered  during 

the    year    74.208  41 

Commissions    to    agents    (less    commission    on    reinsurance)    first 

year's    premiums,    $240,5)05  05;    renewal    premiums,    $278,462.40; 

annuities   (original),    $3,815.86 532,184  .30 

Commuted   renewal   commissions 3. WO  00 

Compensation   of   managers   and   airents   not    paid    by  commission 

for  services  In  obtaining  new  Insurance 24,900  04 

Agency  supervision  and  traveling  expenses  of  super\'lsors  (except 

compensation  for  home  office  supervision) 8,329  16 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  Included  In'  foregoing  Items 180,1.30  73 

Medical  examiners'  fees.  $48,723.75;  Inspection  of  risks,  $11,147.('^?.  50,871  38 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  office  employees 244,.586  24 

Rent,    Including  $20,000.00  for  company's  occupancy   of  its   own 

buildings    20,000  00 

Advertising.  $4, 877. ."50;  printing  and  stationery,  $.3.5,6.32.83;  postage, 

telegraph,   telejihone  and  express.  $1.!.4.'.0.,KS;  exchange,  $88.26..  54,040  27 

Legal   expenses   Ufit   Included   In   foregoing  Items 3,862.37 

Furniture,    fixtures   and    safes 7,!>4K  .32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2.5,.361  40 

Taxes  on  real  estate 3.784  65 

State  taxes  on  premiums 78,208  61 
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Disbursements — ('on  tinned. 

Insurance  dcpartnient  licenses  and  fees «,.'i.''.5  92 

All  other  licenses,  fees,  and  taxes.  State  Treasurer's  and  Record- 
er's fund  (Surety  Bonds,  etc.) 181  50 

Federal  corporation  tax 3,027  57 

Franchise  tax,  .'i;!)0,!)!J4.74;  tax  on  reserve,  .'i;4,;{:!0.8(i !)5.:!:il   (!() 

Municipal  licenses'  and  taxes,  $1,022.52;  publishing,  $540.47; 
revenue  stamps,  $28.50   2,101.49 

Home  office  traveling  expenses,  $8,579.80;  mLscellaneous  ex- 
penses,  $22,021.24    30,001  10 

Mortgage  loan  expenses,  $7,335.34;  commission's  paid  on  loans, 
$1!),(>41.77    '. 20,970  81 

Interest  on  death  claims,  $738.11;  interest  on  reinsurance  reserve 
deposits,  $376.62    ." 1,114  73 

Gross  loss  on  sale  or  maturity  of  ledger  assets — real  estate  and 
bonds     1,610  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 
bonds     118,.596  35 

Total  disbursements    $0,.502,619  26 

Balance    $38,834,152  98 

Ledger  Assets. 

Book  value  of  real  estate $684,000  00 

Mortgage  loans  on  real  estate 23,895,261  50 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral   6,017,950  10 

Premium  notes  on  policies  in  force , 47,554  78 

Book  value  of  bonds,  $6,912,375;  and  stocks,  $350,327.00 7,262,702  15 

Cash  iu  company's  office $680  55 

Deposits  in  trust  companies  and  banks  on  interest.  916,853  84 

917,534  39 

Agents'    balances    9.1-50  06 

Total  ledger  assets,  as  per  balance $38,834,152  98 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $524,004  13 

Interest  due  and  accrued  on  bonds 89,614  77 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  124,838  13 

Interest  due  and  accrued  on  other  assets 25  75 

Total    $738,482  78 

New  Business.      Renewals. 
Gross  premiums,    due   and    unreported,    on    policies 
in  force  December  31,  1915  (less  reinsurance  pre- 
miums)       $13,435  67        $338,322  41 

Gross  deferred  premiums   on   policies   in   force   De- 
cember 31,   1915  (less  reinsurance   premiums)....  47,226  75  295,949  66 

Totals     $60,662  42        $634,272  07 

Deduct  loading   14,477  06  144,015  72 

Net    amount    of    uncollected    and    deferred 
premiums     $46,185  36       $490,256  35        $536,441  71 

Gross  assets  $40,109,077  47 
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Deduct  Assets  Not  Admitted. 

AKeocs'  debit  balances,   gross $9,224  98 

I'retuliiiii    notes   ami    loans   on    policies    iiml    net    |ireniliiins    in    ex 

eess  of  the  net  value  of  their  policies 1XJ8  23 

Overdue  and  accrued  Interest  on  bonds  In  default 43,253  32 

Sto<-ks  ami  bonds  not  subjeet  to  aniort!/..'i(iiin 28.G47  (X) 

Total     $82,093  53 

Admitted  assets  ftO,028,983  04 

Liabilities,  Surplus  and  Other   Funds. 

Net  present  value  of  all  the  outstandiuK  policies  in  force  on 
the  ."Ust  day  of  December,  11>I5,  as  coiiiputeil  \>y  the  comiiany 
on  the  following  tallies  of  niorlallly  and  rates  of  Interest,   viz.: 

Actuaries'  table  at  4  per  cent,  on  poUcU-s  issued  prior  to  Jan- 
uary 1,   1901    $14,0!).-)..->in  00 

Same  for  reversionary  additions 541.026  00 

$14,636,545  00 

American  Experience  table  at  3  per  cent,   on   partb  ipalluK  policy 

issued  prior  to  January,   1001,  and  all  IttOT-lltl.')  issues  and  ex- 
tended   Insurani-e    .'i;i'.t.;'.l.!.:;j2  00 

Same   for   reversionary   adtiitloiis $19,861,331   00 

American   Experience  table  at  SV^   per  cent,   on   non-participating 

policies  issued  for  years  1901-1906 $967,553  00 

.^Otii.. ■>.'>:$  t» 

Extni  reserve  on  policies  where  dividends  have  been  applied  to 
shorten  the  endowment  or  premium  paying  period  valued  by 
American   Experience  table  at  3   per  cent 45  605  00 

$45,605  00 

Net    present    value    of    annuities    (including    those    in    reduction 

of  premiums),  McCllntock's  Annuity  table  at  3U_,  per  cent $668,054  00 

Present  value  of  amounts  used  in  reduction  of  iirenilunis 28,123  00 

$696,177  00 

Total    $.36,207,211  00 

Deduct  net  value  of  rlslss  of  this  company  reinsured  in  other 
solvent    companies    . '. 121,738  00 

Net   reserve    $38,085,473  00 

Extra    reserve    775  00 

Present  value  of  amounts  not  yet  ilue  on  siipplcnicntiu-y  contracts. 

not  Involving  life  contingencies,  computed   by   tlie  company  at 

3  per  cent 205,258  00 

Liability  on  policies  cancelled  and  not  included  iti   "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 7,011  71 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due   .$  1S.47.'>  M 

Claims  for  death  losses  incurred   for  whir'h   no  proofs  have  been 

received    102.707  46 

Reserve  for  net  death  los-ses  incurred  but  unreported ."Jn.OOO  00 

Claims    for    death    losses    and    other    policy    flalms    resisted    by 

the  company  4,000  00 

Total  policy  claims    188,183  .".O 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon    '.  .571,081  00 

rremiums  paid  in  advance,  including  surrender  values  so  applied 44, .388  .'il 

Unearned   interest  and   rent  paid   In  advance 66,01'!  1 1 
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Liabilities,  Surplus  and  Other  Funds — Continued. 

Commissions  to  agents,  due  or  accrued 11  fi'>~  •'>1 

"Cost  of  Collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the 

loading   thereon S.744  37 

Medical  Examiners'  and  legal  fees  due  or  accrued 4,04.1  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  .year  of  this  statement 80,000  00 

Dividends   or  other   profits  duo  policy   holders,    Including   those   contingent   on 

payment    of    outstanding    and    deferred    prenihuns 71,019  18 

Dividends   declared   on   or  apportioned   to   annual   dividend    policies   payable   to 

policyholders  during  1916,   whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 1,013,400  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders   during  1916 ^2  20 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 

held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included  in 

the    foregoing    12,414  71 

Contingent  deferred  term  dividend 8.388  58 

Reserve  for  special  paid-up  option 4,000  00 

Reserve  on  policies  reinsured,  deposited  and  held  by  this  company  with  accrued 

interest     20,276  96 

Mortality    fluctuation    fund    448,247  00 

Investment  fluctuation  fund   644,515  00 

General   equalization    fund .5.33,323  48 

Total    .$40,026,983  94 


Exhibit  of  Policies. 

Including  paid-for  business  only. 


At   end   of   previous   year: 

Whole  life    

Endowment    

Term  and  other 

Additions  by   dividends.... 


Issued  during  year: 

Whole  life   

Endowment    

Term  and  other 

Additions  by  dividends. 


Revived  during  year: 

Whole  life  

Endcrwment   

Term  and  other  . .-. 

Additions  by  dividend s. 


Increased  during  year. 

Whole  life   

Endowment    

Term   and   other 


Total 

Policies  terminated  during  year. 


Number. 

12,693 

64,247 

9,339 


63 
7,629 
1,273 


4 
96 
15 


Policies  in  force  December  31,  1915. 
Policies  reinsured 


Amount.       Total  Number. 

.?23,822,639  00 

113,819,885  00 

23,720,003  00 

1,.569,283  00 

86,279 


$365,951  00 

14,217,979  00 

3,978,562  00 

167,876  00 


$10,323  00 

152,218  00 

23,040  00 

8,131  00 


$9,548  00 

141,440  00 

9,067  00 


8,965 


115 


95,3.59 
7.090 


88,269 
180 


Total  Amount. 


$162,931,810  00 


$18,730,368  00 


$193,712  00 


$160,055  00 

$182,01.5.945  00 
14..502,M6  00 

$167,512,999  00 
.$2,040,411  00 
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Business  in   Maryland  in  1915. 
liiiludiu!.'   pai.l-f.ir  husiiioss  oiilv. 


Policies  in  force  l>ecemlicr  ."U  of  previous  yi 
rolicles  Issued  duriu^  tlie  year 


Number. 

Amouut. 

l.diil 

$2,('.i;o.rsi  (HI 

130 

390.300  00 

_^  y**'"'  ■.■■■■;■■; ^''^^~      ^3,oii.osi  00 

Deduct  ceased  to  be  in  force  durinsj  the  year 09                143  .^qq  ^^ 

Policies  in  force  In  .Maryland.   Kfcenilu'r  :\\,  l!il.> I.IJS 

Losses  and  claims  unpaid  December  31  of  previous  year 1 

Losses  aud  claims  incurred  during  the  year Ig 


$2,802,721  00 

5,000  00 

42,755  85 


Total 


1!»  147,755  85 

Los.ses  and  claims  settled  duriii;;  tlio  year 19  4-  — ,-  o- 

Premiiims    received    «c,i  ,--  c> 

Condensed  Gain  and  Loss  Exhibit. 

l.VSUUANCE    KX III  BIT. 

Grain  in  Surplus.     Loss  in  Surplus. 
Loading  on  t'ross  premiums  of  tfie  year  (aver- 
aging 10.9  per  cent,  of  the  gross  premiums)..     $1,198,002  43 
Insurance  expon.ses  Incurred  during  the  year...       1,311,335  44 


Loss  from   loading »,jo  330  /)i 

Interest  earned  during  the  year $2,071,809  S3 

Investment  expenses  incurred  during  the  year..  112,3.34  22 


Net  income  from  investment .$l,0.j9,475  61 

Interest   required   to  maintain  reserve l.i.'.")0,8S9  59 


Gain  from   interest $699,586  02 

Expected  mortality  on  net  amount  at  risk $1,060,960  00 

Actual  mortality  on   net  amount  at  risk 1,180,217  56 


Gain  from  mortality $480,742  44 

Net  expected  di.sbursements  to  annuitants $.34,675  00 

Net  actual  annuity  claims  incurred 31,428  89 


Gain    from    .innuities ,-{  046  11 

Total  grain  during  the  year  from  surrendered  and  lapsed  pol- 

^^'^^8     $179,871  72 

Decrease  in  surplus  on  dividend  account <;i  042  900  53 

Increase  in  special  funds  and  special  reserve  during  the  year  132  288  61 

Net  to  profit  account 7  qiq  -jq 

INVE.STMENT    EXHIBIT. 

Real  Estate. 

•Gain  on  real  estate $1,000  00 

•I>083  on  real  estate 1  qqq  qq 
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IWESTiMIONT   EXIIIIJIT— CouUiiilcd. 

Stocks  and  Konus. 

*Gain  on  stocks  and  bonds $53,586  75 

♦Loss   on  stocks  and   bonds $101^550  00 

Loss  I'roni  assets  n(it  adinittoil 2~>,'.)n  '>'.) 

Total  gains  and  losses   in  snrplus  during   tlio   year $1,425,040  74        $1,425,040  74 

♦Including-  protit  (or  loss)   on  sales  or  matuiily,   increase   (or  decrease)  In  book  value,   and 
cliange  in  difference  between  book  and  market  value  during  the  year. 


PITTSBURGH    LIFE   AND  TRUST   COMPANY 
OF  PITTSBURGH,  PA. 


Commenced  Business  January  1,  1903. 


W.  C.  Baldwin,  President.  James  II.  Maiiax,  Secretary. 

Principal  Office^  Federal  Street  and  Liberty  Avenue^  Pittsburgh^  Pa. 


Attorney  to  Receive  Service  of  Process  ......  Albert  S.  Gill. 

General  Agent  in  Maryland  ....       Miss  Emma  Wilkinson. 


Capital  Stock. 

Amount  of  capital  paid  up  in  casli $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year   $23,735,799  11 

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses,  less 
$562.95  for  first  year's  reinsurance $450,331  71 

Total  first  year's  premiums  on  original  poli- 
cies            $450,331  71 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities   37,391  34 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and   annuities 26.944  00 

Total    new   premiums $514,667  05 
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Income     Continued. 

Renewal    premium!;   without   deduction    fi.r   <(imiiils- 
sions  or  other  expenses,  less  $4.{»77.8ti  for  relusur- 

ante  or  renewals $2,41»",570  8C 

Dividends   applied   to   pay   renewal   premiums r>2.ri.'ili  32 

Surrender  values  ai^plied  to  pay  renewal  premiums.  18.144  78 

Reuewal^premlums  for  deferred  annuities 154  80 


Total  renewal   premiums $2,568,402  76 

Extra  premiums  for  total  and  permanent  dl-sahillty 
lieneflts.  $4,215.72;  and  for  accidental  death  bene- 
lits.   $4,287.02,   Included  in   life  policies 8,502  74 

Total  premium  income 

I'lvidends  left  with  the  company  to  accumulate  at 

interest   

(Jross  interest  on  mortgage  loans 

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds,  and  dividends  on  stocks... 
<iross  Interest  on   premium   notes,    policy   loans   or 

liens   

Gross  interest  on  deposits  in  trust  companies  and 

banks  

Gross  interest  on  other  debts  due  the  company 

Gross  discount  on  claims  paid  in  advance 

Gross     rent     from     company's     property     including 

$24,:{80.00   for   company's   occupancy    of   its    own 

buildings    


$3,091,572  65 

6.122  12 

$224,820  33 

108  75 

174,284  48 

220,086  10 

5,866  04 

32  9C 

204  45 

402,832  03 

Total    $1,028,235  14 

Received  from  other  .sources 4.286  37 

From  agents'  balances  previously  charged  off 2.137  21 

Gross  profit  on  sale  or  maturity  of  ledger  assets 491  58 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets....  10,326  37 


Total  income $4,143,171  34 

Sum  of  both  amounts $27,878,970  45 

Disbursements. 

Fur     death     claims     dpss     $14,283.00     leinsunuicci. 

$1,504,967.79;  addition.s.  $23,676.45 $1,528,644  24 

For    matured    endowments,    $488,792.20;    additions, 

$1,311.02    490.103  22 

For  total  and  permanent  disability  claims 2,042  24 


Net  amount  paid  for  losses  and  matured  endowments $2,020,789  70 

For  annuities  involving  life  contingencies 16,895  74 

.Surrender  value  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes 812,937  27 

Surrender  values  applied  to  pay  new  premiums 18,144  78 

Surrender  values  applied  to  purchase  paid-up  insurance  annuities.  26,944  00 
Dividends  paid  to  policyholders  in  cash,  or  applied  in   liquidation 

•  if  loans  or  notes 143,779  56 

Dividends  apjilied  to  pay  renewal  premiums 52, .532  32 

Dividends  applied  to  purchase  paid-up  additions  and  annuities....  37..391  .34 

Dividends  left  with  the  company  to  accumulate  at  interest 6,122  12 


Total    p.-ild    policyholders $3,1.35,5"56  83 
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Disbursements — Continued. 

Expense  of  investigation  and  settlement  of  policy  claimH 1,481  81 

I'aid  for  claims  on  supplementary  contracts  not  Involving  life  con- 
tingencies   13,705  '•'/.', 

Dividends  and  Interest  thereon  held  on  deposits  surrendered  dur- 
ing the  year 5,288  77 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Commissions  to  agents  (less  commission  on  reinsurance)  first  year's 

premiums,  $132,816.75;  renewal  premiums,   $66,891.52; 199,708  27 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  nevp  insurance 1,655  09 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 170,708  51 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 21,523  34 

Medical  examiners'  fees,  $31,300.33;  inspection  of  risks,  $6,871.22..  38,171  .55 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  office  employees 132,471  68 

Rent,    including  $24,380.00   for   company's   occupancy   of   its   own 

buildings   24,380  00 

Advertising,   $16,311.44;  printing  and   stationery,   $14,724.97;   post- 
age, telegraph,  telephone  and  express,  $15,858.31 46,894  72 

Legal  expenses  not  included  in  foregoing  items 5,169  81 

Furniture,  fixtures,  and  safes 2,448  75 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 115,357  17 

Taxes  on  real  estate 115,588  37 

State  taxes  on  premiums 40,032  76 

Insurance  department  licenses  and  fees 8,891  14 

All  other  licenses,  fees,  and  taxes 9,984  29 

Sundry  disbursements 5,574  17 

Agents' .  balances  charged  off • 11,410  71 

Gross  loss  on  sale  or  maturity  of  ledger  assets 301,934  35 


Total  disbursements $4,507,977  42 


Balance    $23,370,993  03 

Ledger  Assets. 

Book  value  of  real  estate $9,003,568  30 

Mortgage  loans  on  real  estate 5,578,922  00 

Loans  secured  by  pledga  of  bonds,  stocks  or  other  collateral 3,000  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as    collateral 4,458,675  08 

Premium  notes  on  policies  in  force 66,061  70 

Book  value  of  bonds,  $3,881,433.74;  and  stocks,  $44,651.30 3,926,085  04 

Cash  in  company's  office $1,100  00 

Deposits    in    trust    companies    and    banks    not    on 

interest     1,048  73 

Deposits  in  trust  companies  and  l);uil<s  on  interest.  300,209  91 

— 302,358  64 

Cash  advanced  to  or  in  hands  of  officers  or  agents 1,735  27 

Contingent  reversion 5,700  00 

Washington  Life  Insurance  Company's  stock 24,887  00 


Total  ledger  assets  as  per  balance $23,370,993  03 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $112,228  70 

Interest  due  and  accrued  on  bonds 45,487  83 
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Non-Ledger  Assets — Coiitlnuetl. 

Interest  <l>ie  and  aiHTuetl  on  colhiternl  loans 71  25 

Interest  due  and  acorued  on  preinliini  notes,  policy  loans  or  liens..  .'l,r>24  24 

Interest  due  and  ac<rued  on  other  assets '2:\'>  82 

Rents  due  and  ac<Tued  on  ronipimy's  properly  or  lease 17,112  15 

Total    $220,059  99 

New  Business.       Henewals. 
Gross  premiums,  due  and  unreported,  on  policies  In 
force    December   31,    1915    (less    reinsurance    pre- 
miums)      10,005  07        $iriO,2:i2  15 

Gross   deferred    premiums  on    policies   In    force   De- 
cember .'.l.  1915  (less  reinsurance  premiums) 38,238  76         202,527  49 

Totals    $47,244  43        $352,759  64 

Deduct   loading 21.283  33  59,951  40 

Net  amount  of  uncollc<'ted  and   deferred   pre- 
miums   $25.9«1  10        $292,808  24        $31S,70!>  34 

Gross  assets $23,910,422  36 

Deduct  Assets  Not  Admitted. 

Cash  advanced  to  or  in  tlie  hands  of  oO'Icits  or  a^'cnls $1,735  27 

I'remiuii)  notes  and  loans  on  policies  and  net  premiums  In  excess 

of  the  net  value  of  their  po:i<les 24,339  63 

Washington  Life  Insurance  Company's  stock 24,887  00 

Total    $50,961  90 

Admitted  assets $23,865,460  46 

Liabilities,   Surplus  and   Other   Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
3l8t  day  of  December.  1915.  as  computed  by  the  I'ennsylvnnia 
Insurance  Department  on  the  followin;;  tables  of  mortality  and 
rates  of  interest,  viz. : 

Actuaries'  table  at  4  per  cent $8.719,5.58  00 

.Same  for  reversionary  additions •    133,422  00 

$8,852,980  00 

American  Experience  table  at  3  Vj  per  cent $7,490,470  00 

Same  for  reversionary  additions 127,039  00 

$7,624,109  00 

American   Kxperlcn<-e  table  at  .'!  per  cent 5.012. 12<)  00 

Net  present  value  of  annuities  (IndudlnK  those  in  reduction  of 
premiums): 

Annuities — American  3   per  cent $1,887  00 

Annuities— American  SM:    per  cent 51.999  00 

Annuities — Actuaries  4   per  <'ent 01,452  00 

$115,338 

Total    $21,634,547 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  sol- 
vent <-ompanies  5,523 

Net    reserve $21,629,024 

Extra  reserve  for  total  and  permanent  disability  benefits,  etc 4,912 
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Liabilities,  Surplus  and   Other  Funds,     (^(jritirniod. 

Present  value  of  amounts  not  yet  due  on  Rupplernentary  r-ontraotH, 

not  involving  life  (.'ontinKenclcs,   fomputed  by  the  company....  108,414  CX) 

Liability  on  policies  cancelled  and  not  included   in   "net  rciserve" 

upon  which  a  surrender  value  may  be  demanded 51C  WJ 

Claims  for  death  losses  due  and  unpaid %~,'i?fy  SG 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due OL',780  1.1 

Claims  for  death  losses  incurred  for  uiiidi   no  proofs  liave  been 

received   170,780  12 

Reserve  for  net  death  losses  incurred  but  unreported 2.'1,]04  00 

Claims  for  matured  endowments  due  and  unpaid 8,681   07 

Claims  for  death  losses  and   other  policy  claims  resisted   by   the 

company   14,fXKJ  00 

Claims  for  total   and   permanent   disability   and   accidental   death 

benefits    450  00 

Total  policy  claims %2'.i''j,T62  20 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   11,410  89 

Premiums  paid  in  advance,  including  surrender  values  so  applied 26,026  03 

Unearned  interest  and  rent  paid  in  advance 102,150  21 

Commissions  to  agents,  due  or  accrued 7,995  62 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 11,446  19 

Medical  Examiners'  and  legal  fees  due  or  accrued 2,748  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4.3,092  72 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 25,6.31  69 

Amounts  set  apart,   apportioned,   provisionally  ascertained,   calculated,   declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

the   foregoing 26,267  9.3 

Reserve,  special,  or  surplus  funds  not  otherwise  included  above 25,331  00 

AH  other  liabilities 11,2.36  96 

$22,329,935  44 

Capital   stock 1,000,000  00 

Unassigned  funds  (surplus) 535,.525  02 

Total    $23,865,460  46 


Exhibit  of  Policies 

Including  paid-for  business  only. 

At  end  of  previous  year:  Number.  Amount.       Total  Number.     Total  Amount. 

Whole  life 40,487  $62,384.6.54  00 

Endowment   8,780  12,293,828  00 

Term  and  other 8,157  81,023,274  00 

Additions  by  dividends 373,634  00 


,424        $106,075,390  00 


Issued  during  year: 

Whole  life 6,614  $10,424,458  00 

Endowment   1,431  1,819,895  00 

Term  and  other 1,592  6,548,304  00 

Additions  by  dividends 50,351  00 


9,637  $18,843,008  00 
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PITTSBURGH  LIFE  AND  TRUST  rOMTANY  t)K  PITTSBURGH,  PA..— Continued. 
Exhibit  of  Policies — Continued. 


Revived  ilurluK  year: 

Whole  life 

Endowment   

Term  and   other 


121 
17 


Ini-reased  during  year: 

Whole  life 

Endowment  

Terra  and  other 


Total     

rolicies  terminated  duriui;  the  year. 

Policies  In  force  December  31,  1915. 
Policiea  reinsured 


$Jir.,714  00 

22,713  <» 

297,tr23  00 


$47,830  00 

0,500  00 

:i7,685  00 


206 


67,266 
7,131 


60,135 


^36,050  00 


$!»■>.  01.'.  <X> 


?125,549,4({;!  00 
17,025,454  00 


$108,524,009  00 
350,001  tHi 


Business  in   Maryland   in   1915. 
Includini;  paid -for  business  only. 


Policies  in  force  December  .')1  of  provion.s  year. 
Policies  l.xsued  during  the  year 


Total    

Deduct  ceased  to  he  in  force  during  the  year. 


Policies  in  force  In  Maryland,  December  31,  1015. 

Losses  and  claims  incurred  during  the  year 

Losses  and  claim.s  settled  during  the  year 

Premiums  re<'eived 


Number. 

Amount. 

568 

$1,189,  .543  00 

109 

293,000  00 

677 
88 


589 
10 
10 


$1,482,543  0<) 
200,116  00 

$1,273,427  00 
$20,588  00 
$20,588  0<) 
$;«,066  7;{ 


Condensed  Gain  and  Loss  Exhibit. 
INSi:UAXCE   i:XHIBIT. 

Gain  in  Surplu.s.     Loss  in  Surplus. 


Loading  on  gross  premiums  of  the  year  (averag- 
ing 20.33  per  cent,  of  the  gross  premiumsi..  ..        $ti29,335  24 
Insurance  expenses  incurred  during  the  year...  722,724  6;J 


Lo.ss  from  loading 

Interest  earned  during  the  year $1,073,703  94 

Investment  expenses  incurred  during  the  year..  233,31>4  85 


N'et  Income  from  Investments... 
Interest  required  to  maintain  re.serve. 


840,309  09 
773,729  90 


Gain  from  interest 

Kxpected  mortality  on  net  amount  at  risk $1,209,660  78 

Actual  mortality  on  net  amount  at  risk 073,594  21 


Gain  from   mortality 

Net  expected  disbursements  to  annuitants. 
.S'.n  actual  annuity  <  laims  incurred 


*0.»34  tJ7 
16,8tK'.  74 


Loss  from  annuities. 


$o;!.:jH9  .'.o 


$66,579  19 


$23«,0»36  57 


$«i.l)»U   07 
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PITTSBURGH  LIFE  AND  TKIIST  COMI'ANY  OF  IMTTSBUUGH,  PA..— Continued. 

Condensed  Gain  and  Loss  Exhibit— Continued. 

Total  gain  during  tbe  year  froui  surrendered  and  lap«ed  poli- 
cies   $8.'5,.'',24  88 

Dividends  paid  stockholders 100,000  00 

Decrease  in  surplus  on  dividend  account 242,809  29 

Decrease  in  special  funds  and  special  reserve  during  the  year.  2,4.^7  00 

Net  to  loss  account 20  12 

INVESTMENT  EXHIBIT. 

Real  Estate. 

♦Gain  on  real  estate $491  .■j8 

♦Loss  on  real  estate $38,-380  25 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds .$16,700  00 

♦Loss  on  stocks  and  bonds .$131,147  47 

Loss  on  other  investments 1.30,588  04 

Loss  from  assets  not  admitted 1.5,1.31  71 

Net  gain  on  account  of  total  and  permanent  disability  bene- 
fits, etc 5,483  50 

Gain  from  all  other  sources 2,137  21 

Loss  due  to  use  of  Pennsylvania  Insurance  Department  Valu- 
ation    2],,";68  00 

Balance  unaccounted  for C22  60 

Total  gains  and  losses  in  surplus  during  the  year $413,239  93  $780,689  94 

Decrease   in    surplus 367,450  01 

Totals   $780,689  94  $780,689  94 

♦Including  profit  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)  in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


THE   PROVIDENT   LIFE  AND  TRUST  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  June,  1865. 


Asa  S.  WinGj  President.  C.  Walter  Borton^  Secretary. 

Principal  Office,  Northwest  Cor.  Fourth  and  Chestnut  Streets,  Philadelphia,  Pa. 


Attorney  to  Receive  Service  of  Process         .....         Jonathan  K.  Tatlor. 
General  Agent  in  Maryland  ....  Jonathan  K.  Taxlob. 


Capital  Stock. 

Amount  of  Capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31   of  pre- 
vious year  - $79,564,872 
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Income. 

First    year's    pieuiiums   ou    orlylual    policies    wlih- 

out  deduitiou  for  com  missions  or  olhcr  cxpeuscs.     $1,'J&U,!j37  84 
Surremler   values   aiiplietl    to   pay    first   year's    pre- 

luiuus    23,635  31 

Total  tirsi  year's  premiums  ou  original  policies  ;fl,;>i;!,5T3  15 

Dividends  api>lled  to  purchase  paid-up  additions  aud 

anuuitics    -"1 ."-"  <'- 

Surrender  values  applied  to  purchase  paid-up  iusur- 

ance  and  annuities 117, (Ml  UO 

Consideration    for   original   annuities   involving    life 

coulingeucies     103,099-16 

Consideration    for   supplementary    contracts    iuvolv- 

Inj;    life    contingencies 2,727  40 

Total   new   premiums   $1,829,268  33 

Kenewal   premiums   without   deduction    for   co:nmls- 

slons  or  other  expenses $8,i:riS,006  90 

Ulvldeads   applied    to   pay    renewal    premiums 1,372,231  50 

Kenewal   premiums   for  deferred   aun\ilties 1,2.'{S  42 

Total    renewal    premiums $9,031,470  88 

Total  iiremlum  Income $11,400,745  21 

Consideration  for  >iiip|»lementary  contracts  not  in- 
volving life  contingencies 00,054  58 

Dividends  left  with  the  company  to  accumulate  at 

interest     10.375  25 

Gross  interest  on  mortgage  loans $1,272,350  32 

Gross  Interest  on  collateral  loans 82,854  79 

Gross  Interest  on  liouds,  and  dividends  on  stocks, 
less  $139,808.42  accrued  interest  on  houds  aciiuired 
during  the  year 1 ,880,583  40 

Gross  Interest  on  premium  notes,  policy  loans  or 
liens 653,772  79 

Gross  interest  on  deposits  in  trust  companies  and 
banks    21,699  14 

Gross  interest  on  other  debts  due  the  company....  152  58 

Gross  rents  from  company's  property ."»2,470  35 

Total    $3,003,889  37 

Received   from   other   sources 20.280  31 

Gross   profit  on  sale  or  maturity  of  ledger  assets 185.870  16 

Total  income   $15,707,820  8f 


Sum  of  both  amounts $95,272,093  77 

Disbursements. 

For  death  claims,  $2,432,.50.3.87;  additions,  $3.5,871.00.     $2,468,.'J74  87 
For   matured  endowments,   $2,949,408.70;   additions, 

$94,085.00   .■!.044.4.53  70 

Net  amount  paid  for  losses  and  matured  endowments $5,512,828  57 

For    annuities    involving    life    contingencies 125,840  52 

Surrender  value  paid  in  cash,  or  applied  in  llf|uidall"m  of  loans  or 

notes    1,878.011  59 
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Disbursements — Continued. 

Snrreiulei'   viihies   aiiiilicd    lo   pay   innv   in'cmiiiiiis 2.'!,f!;!5  .'!! 

SurroiKlor  viiluos  a])i)lie(l  to  piircliaso  paid-up  liisiiruiicc  annniUcs  117,041  00 
Divideiulw  i)Mi(i  to  policy  lioldcrs  in  casli,  or  ajiiilled  In  liquidation 

of  loans  or  uotes 250,045  04 

Dividends  ajjplicd   to  jiay  renewal   picniiunis 1, 372,2.'!!    'A) 

Dividends  applied   lo   imicliase   paiil-np   additions  and   annnitiob..  201,027  ;'.2 

Dividends  left   willi  (lie  company   lo  aiciinmlale  at  interest 10,.'j75  25 

Total   paid    |iolicy   holders .$0,502,i;{7  00 

Expense  of  investigation  and  sellleiiient  of  jiolicy  claims,  in(dndinK 

$;!,7S!).4:i  for  leK.il  expenses ;{,7.S0  4'.'. 

Paid    for   (dainis    on    supplementary    contracts    not   involving    life 

contingencies    .S.'?.o81  20 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year  2,010  18 

Commissions    to    agents    (less    commission    on    reinsui-ance)    first 
year's    premiums,    $477,OS0.7G;    renewal    premiums,    $584,155.12; 

annuities  (original).  .1^4,523.22;  (renewal),  !i;01.n2 1,005,821  02 

Compensation  of  managers  and  agents  not  paid  liy  commission  for 

services  in  olttaiuing  new  insurance 7,009  92 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 30,730  72 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included   in   foregoing  items 42,922  73 

Medical  examiners'  fees,  $69,177.99;  inspection  of  risks,  $3,357.^5.  72,535  84 
Salaries   and   all   other   compensation    of   officers,    directors,    trus- 
tees,   and   home   office   employees 497,5.56  92 

Rent    42,8.59  80 

Advertising,   $32,427.00;   printing  and   stationery,   .$.38,469.46;   post- 
age,   telegraph,    telephone    and    express,    $40,903.64;    exchange, 

$763.50     112..563  66 

Legal  expenses  not  included  in  foregoing  items 9.889  59 

Furniture,   fixtures  and   safes 10,493  16 

Repairs  and  expen.ses  (other  than  taxes)  on  real  estate .3S..308  08 

Taxes  on   real  estate 29.949  95 

State  taxes  on  premiums 1.52,141  15 

Insurance  department  licenses  and  fees 13.370  98 

All  other  licenses,  fees,  and  taxes 20.760  87 

Federal   corporation    tax 70,137  21 

Interest  account  on  premiums   paid  in   advance 7,113  76 

On  deferred   claims 5,426  28 

Gross  loss  on  sale  or  maturity  of  ledger  assets 824  55 

Gross  decrease,  by  adjustment,  in  book  valne  of  ledger  assets 462,342  83 

Total  disbursements    $12,384,066  89 


Balance    $82,888,626  88 

Ledger  Assets. 

Book  value  of  real  estate $1,290,813  14 

Mortgage  loans  on  real  estate,   ground  rents  and  liens 25,066.295  57 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 1,969.436  93 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   10,675.221  54 

Premium    notes    on    policies    in    force 869  85 

Book   value  of  bonds 42,654,&41  69 

Deposits  in  trust   companies  and   banks   on  interest 1.231.048  16 


Total  ledger  assets,  as  per  balance $82,888,626  88 
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Non-Ledger  Assets. 

Interest  clue  and  accrued  on  mortgages |3t5!>,4.'CJ  !» 

Interest    duo   and   aoirued   on   bonds 5S4.20I  52 

Interest    due    and    accrued    on    oollatenil    loans lO.OiVJ  06 

Interei<t  due  and  accrued  on  premium  notes,  policy  loans  or  liens  1(58, :W.3  62 

Rents  due  and  accrued  on  company's  property  or   lease 2,251  13 


Total    $1,1.?.').  162  2.-? 

Market  value  of  Itonds  and  stocks  over  book  value 2,066,865  31 

New  Business.       Renewals. 
Gross    premiums,    due   and    unreported,    on    policies 
In  force  December  31,  1915  (less  reinsurance  pre- 
miums      $18,762  78       $428,149  60 

Gross  deferred   premiums  on   policies   In   force  De- 
cember 31,   1915  (less  reinsurance  premiums) 159,970  50      1.191,240  04 


Totals     $17.S,7.^.'?  28    $1,619,389  64 

Deduct  loading    .31,868  15  288.7.37  17 


Net    amount    of    uncollected     and     deferred 

premiums     $146.865  13     $1.. 3.30,652  47     $1,477,517  60 

Annuities  paM   in  advan<e 5,676  97 


Admitted  assets   $87,57.3,848  99 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

3l6t  day  of  December,  1915,  as  computed,  by  the  Company  on 

the  following  tables  of   mortality  and  rates   of   interest,   viz.: 

American   Experience  table  at  3^^   per  cent,    on $73,734.160  00 

Same  for  reversionary  additions 2,602,714  (X) 

$76,336,874  00 

Net  present  value  of  annuities   (including  those  in   reduction   of 

premiums).     McClintock's  table  3Vi  per  cent $1,159,062  00 

American  Experience  table  3%   per  cent 64,421  00 

American  Experience  table  3^4  per  cent 67,712  00 

Total    1,291.195  00 

Net    reserve    $77,628,009  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts, 

not  Involving  life  contingencies,  computed  by  the  company 766,642  00 

Liability  on  policies  cancelled  and  not  Included  in  "net  reserve" 

upon   which  a  surrender  value  may  be  demanded 74,508  69 

Claims  for  death  losses  due  and   unpaid $45,764  98 

Claims  for  death  losses  Incurred  for  which  no  proofs  have  been 

received     111,049  00 

Reserve  for  net  death  losses  incurred  but  unreported  (estimated).  30,000  00 

Claims  for  matured  endowments  due  ami  unpaid 14,874  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies....  .348  17 

Total  policy  claims $202,036  1» 

Dividenfis  left  with  the  company  to  accumulate  at  Interest,  and  accrued  Interest 

thereon     26,858  71 

Premiums  paid  In  advance.  Including^  surrender  value  so  applied 426,].'>0  16 

Unearned  interest  and  rent  paid   In  advance 10.3  59 

Commissions  to  agents,  due  or  accrued 8,564  44 

Salaries,  rents,  office  expenses,  bllLs  and  accounts,  due  or  accrued 8,282  08 
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THE    PROVIDENT  LIFE   AND   TUUHT    COMPANY    OF    PHILADELPHIA,    I'A.      Cwtinued. 
Liabilities,  Surplus  and   Other  Funds.     C;ontinued. 

Medical  Examiners'  and  legal  foes  du(!  or  accrued 6.150  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

iij)on  the  business  of  tlie  year  of  this  statement 106,.'{I50  51 

Dividends  or  other  prollts  due  policyholders.  Including  tliowe  contingent  on  pay- 
ment of  outstanding  and   deferred    |)remiums 181,062  23 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policyholders  during  1{)1G,  whether  contingent  upon  the  payment  of  renewal 
premiums  or  othei-wise 1,000,000  00 

Additional  reserve  required  to  compute  present  value  of  all  policies  on  the 
American  Experience  tal)le  at  .'?  per  cent ■'>.'-'>H'>,(>'.tH  00 


Capital  stock    

Unassigned  funds   (surplus) 


Total 


3.^,877.884  54 
l.(XXJ,000  <XI 
2,095,964  45 

37,573,848  99 


Exhibit  of  Policies. 


Including    paid-for    business    only. 


At  end  of  previous  year: 

Whole  life    

Endowment    

Term  and  other 

Additions   by   dividends... 


Issued  during  year: 

Whole  life    

Endowment    

Term  and  other 

Additions  by   dividends. 

Revived  during  year: 

Whole  life  

Endowment    

Term  and  other 

Additions  by  dividends. 


Increased  during 

Whole  life 

Endowment    

Term  and  other. 


year: 


•  Number.  Amount.     Total  Number. 
15,902  $49,741,314  00 
86,197  190,704,333  00 
17,227  72,645,971  00 
3,523,382  00 


Total  Amount. 


2,108 

12,446 

1,929 


54 
289 
121 


7 
43 
24 


$6,742,425  00 

25,639,015  00 

7,092,930  00 

454,086  00 


$139,200  00 

558,850  00 

366,000  00 

841  00 


$120,374  00 

270,651  00 

65,546  00 


Total     

Policies   terminated    during   year. 


119,326        $316,615,000  00 


16,483 


464 


74 


136,347 
9,424 


$39,928,456  00 


$1,064,891  00 


$456,571  00 

$358,064,918  00 
28.373,310  00 


Policies  in  force  December  31,    1915. 


126,923        $329,691,608  00 


Business  in   Maryland   in  1915 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 


Number. 
4.451 
415 


Amount. 
$13,818,171  00 
1.262.830  00 


4,866 


$15,081,001  00 
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Business  in  Maryland   in  1915 --Continued. 
Deduct   ccase«l   to   be   lu   forco  durlii^   the   yoar 2S7  1,021,073  00 


Policies  In  fono  lu  Marylaml.   Deremlier  ai,   li)l.'> 4,.-7!»  $14.(K-.!>.()2S  (X) 

Losses  and  claims  unpaid  DocomluT  .'U  of  previous  year 1  $1,000  OO 

Losses  and  claims  Incurred  durin;;  the  year 28  63.510  00 


Total     29  $84,510  00 

Losses  and  claims  settled  during  the  year 26  70,510  00 

losses  and  claims  unpaid  Deeemher  31,  101.". 3  8.000  00 

Premiums    received     $510,1.'<(^  20 

Condensed  Gain  and   Loss  Exhibit. 
IXSURANCK   KXIIir.IT. 

Loading  on  pross  premiums  of  the  year  (aver- 

aKlng  17.19  per  cent,  of  the  gross  premiums).     $1,982,.">22  79 
Insunince  expenses  Incurred  during   the  year. .       2.1vt>.S10  80 


Loss  from  loading $204,288  01 

Interest  earned  during  the  year $.3,903,083  09 

Investment  expenses  incurred  during  the  year. . . .        0S.2.">S  03 


Net    Income    from    Investments $3,025,425  66 

Interest    required    to   maintain    reserve 2,003.202  00 


Gain   from   Interest .<i;i. 202.223  06 

Expected  mortality  on  net  amount  at  risk .$2,998,175  00 

Actual  mortality  on  net  amount  at  risk 1.405,082  40 


Gain  from  mortality 1,533,092  54 

Net   exi)ected   dislmrscments    to   annuitants....  $71,924  31 

Net  actual  anniiitv  claims  Incurred 71,777  02 


Gain  from  annuities $140  69 

Total    gain    during    the    year    from    surrendered    and    lapsed 

policies 174.070  .30 

Decrease  In  surplus  on  dividend   account 1,898,085  78 

Increase  In  special  fund  and  special  reserve  during  the  year  25,359  72 

Net    to    profit    account 20.280  31 

INVKST.ME.NT    KXIIIRIT. 

Reai,  Estate. 

•Grain  on  real  estate 8,440  25 

•Loss  on   real   estate 79,830  38 

Stock.s  and  Bonds. 

•Gain  on  stocks  and  bonds 1,298,745  47 

•Loss  on   stocks  and   bonds .■'.R.3.3.37  00 

Balance   unaccounted   for 30,289  04 


Total  gains  and  losses  in  surplus  during  tlie  year $4,207,008  31         $2,027,100  83 

Increase    In    surplus 1.070.717  48 


Totals     $4,297,908  31        $4,297,908  31 


•Including   profit  (or  loss)   on  sales  or  maturity,   Increase  for  decrease)   in   book   value,   and 
change  In  difference  between  book  and  market  value  during  the  year. 
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THE    PRUDENTIAL    INSURANCE   COMPANY    OF   AMERICA 
OF  NEWARK,  N.  J. 


Cominenccil  Business  1870. 


FORREST  F.  Dryden,  President.  Wili.ard  T.  ITamilton,  Secretary. 

Principal  Office,  755-769  Broad  Street,  Newark,  N.  .T. 


Attorney  to  Receive  Service  of  Process Krnest  Von   Kleeck. 

r    George  K.  Bashore 
Thos.  II.  Fullerton 
.ToHN  A.  Gallex 
E.  Griswold  Thelin 

I     Krnest   vox    Kleeck 


General  Agents  in  Maryland 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year   $361,942,301)  91 

Income. 

First  year's  premiums  on  original  policies  (ordinary) 
without  deduction  for  commissions  or  other  ex- 
penses        $4,782,139  66 

Total  first  year's  premiums  on  original  poli- 
cies  (ordinary) $4,782,139  66 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    (ordinary)    101,039  49 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities  (ordinary) 727,373  53 

Consideration  for  original  annuities  involving  life 
contingencies  292,373  34 

Consideration  for  supplementary  contracts  involving 

life  contingencies 28,993  89 

Total  new  premiums  (ordinary) $5,931,919  91 

Eenewal  premiums  (ordinary)  without  deduction  for 
commissions  or  other  expenses,  less  $112,590.02  for 
reinsurance  or  renewals $28,553,352  79 

Dividends  applied  to  pay  renewal  premiums  (ordi- 
nary)      500,666  29 

Annuities  under  involving  life  contingencies  applied 

to  pay  renewal  premiums  (ordinary) 773  57 

Renewal  premiums  for  deferred  annuities 2.725  88 

Total  renewal  premiums   (ordinary) $29,057,518  53 
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Income  -  C'ontinued 

Extra  premiums  for  total  and  periumient   ilisiiMlU.v 

lifiu-iits,    Jl*s.tM^ij.(iS    (.inlliijiryt liS,G«5:^  08 

Total  premium  Income  (onlluarj) 35,018,100  52 

Industrial   premiums 58,833,264  76 


Total  premiuta  luiome $93,851,365  28 

Consideration  for  supplementary  contracts  not  In- 
volving life  contlugencies 286,412  43 

Gross  interest  on  mortnape  loans $5,174,800  69 

Gross  Interest  on  collateral  loans 182.044  24 

Gross  interest  on  bonds,  and  dividends  on  stocks, 
less  $300,564.95  accrued  interest  on  bonds  acquired 
during  the  year 9,843,720  80 

Gross  interest  on  premium  notes,  policy  loans  or 
liens  1,645,201  38 

Gross  interest  on  deposits  in  trust  companies  and 
banks    283,556  08 

Gross  interest  on  other  debts  due  the  company....  24,003  29 

(Jross  rent  from  company's  property,  includin;,' 
$GC1. 506.04  for  company's  occupancy  of  its  own 
buUdlngs   1.064,490  00 


Total    ?18,217,81G  48 

Conscience    fund 47  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 280,220  23 


Total  income $112,635,861  42 


Sum  of  both  amounts $474,578,171  33 


Disbursements 

For  death  claims  (less  $230,805.05  reinsurance) 
$24,407,656.15;  addiflons,  $217,173.38 $24,624,829  53 

For   matured   endowments,    $1,435,731.64;   additions, 

$5,396.00    1,441.127  64 

For  total  and  permanent  disability  claims 4,945  38 


Net  amount  paid  for  losses  and  matured  endowments $26,070,902^ 

For  annuities  involving  life  contingencies  and  supplementary  con- 
tracts     192,999  30 

Surrender  value  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes    6,545,266  49 

Surrender  values  applied  to  purchase  paid-up  insurance  annuities.  2,387,750  85 
Dividends  paid  to  policyholders  In  cash,  or  applied  in  liquidation 

of  loans  or  notes ? 5,831,130  55 

Dividends  applied  to  pay  renewal  premiums •  1,901,996  30 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 113.810  29 


Total  paid  policyholders $43,043,862  33 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing .?15,269.97  for  legal  expenses 42,452  85 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     151,690  41 

Paid  stockholders  for  interest  or  dividends 400,000  QO 

Commissions  to  agents  (less  commission  on  reinsurance)  first  year's 
premiums  (ordinary).  $1.061. 118.:!7;  renewal  premiums  (ordinary), 
$1,067,280.80;  annuities  (original),  $14,6;{4..S2;  (renewal!.  $150.47; 
(iDdustrlal),    $10,784,001.42 13,527,245  44 


i 
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Disbursements — Continued. 

Compensation  of  managers  and  aReiits  not  pai<l  hy  cominiHsion  for 

services  In  obtaining  new  Insnranco 2.'{,91 8  22 

Agency  supervision  and  travelinj;  expenses  of  supervisors  (except 

compensation  for  liomc  office  supwvlKion) 280,260  4 1 

Brancti  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  In  foregoing  items 4,0.'ii3,107  10 

Medical  examiners'  fees,  $730,088.70;  inspection  of  risifs,  $47,626.70  778,315  46 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  office  employees 3,144,570  67 

Renfr  including  $659,886.04   for   company's  occupancy  of  its  own 

buildings,  less  .$30.00  received  under  sublease 1,038.211  40 

Advertising,  $106,632.68;  printing  and  stationery,  $422,320.99;  post- 
age,   telegraph,    telephone   and    express,    $230,004.96;    exchange, 

$190.25;  Custom  duties,  $2,650.12 761.799  00 

Legal  expenses  not  included  in  foregoing  items 42,985  37 

Furniture,  fixtures,  and  safes 88,342  .10 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 308,665  22 

Taxes  on  real  estate 327,159  64 

State  and  provincial  taxes  on  premiums 1,289,644  27 

Insurance  department  licenses  and  fees 48,571  29 

All  other  licenses,  fees,  and  taxes 904,469  82 

Premiums  paid  on  capital  stock  of  company  purchased  pursuant  to 
provisions  of  laws  of  New  Jersey,  year  1913,  and  assigned  to 

Austen  Colgate,  trustee  for  policyholders  of  the  company 15,103,288  35 

Other  disbursements   525,668  26 

Gross  loss  on  sale  or  maturity  of  ledger  assets 67,439  20 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets....  235.862  .S.") 

Total  disbursements $86,169,605  15 

Balance $388,408,566  18 

Ledger  Assets. 

Book  value  of  real  estate $17,513,852  24 

Mortgage  loans  on  real  estate 105,435,788  94 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 3,043,500  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    33,058,170  87 

Book  value  of  bonds,  $210,594,070.15;  and  stocks,  $2,787,951.17 213,332,021  32 

Cash  in  company's  office $8,309  66 

Cash  in  transit  from  branch  offices 311,897  31 

Deposits    in    trust    companies    and    banks    not    on 

interest 790,309  53 

Deposits  in  trust  companies  and  banks  on  interest. .     13,047,774  48 

14,158,290  98 

Agents'  balances  $2,338  33 

Par  value  of  capital  stock  of  the  company  purchased  pursuant  to 

laws  of  New  Jersey,  year  1913,  and  assigned  to  Austen  Colgate, 

trustee  for  policyholders  of  the  company 1,864.603  .50 


Total  ledger  assets,  as  per  balance $388,408,566  IS 
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Non-Ledger  Assets. 

Interest  due  and  ncorued  on  niort(;ni.'os $l,flCO,l>'JS  09 

Interest  due  nnd  nrcniod  on  bonds 1'.0S(),1>1()  53 

Interest  due  nnd  noortied  on  collateral  loans L'.').!>52  00 

Interest  due  and  aciruod  on  prtMnlum  notes,  policy  loans  or  Hens. .  "JOl.SIiS  75 

Interest  due  and  accrued  on  other  assets tVil  40 

Rents  due  and  accrued  on  company's  property  or  lease 17,853  70 

Total    $4,587,814  50 

Dividend  to  lie  returned  to  company  for  distribution  to  policyholders,  on   par 
value  of  capital  stock 410,212  77 

New  Riisincss.       Renewals. 

Gross  premiums,  due  nnd  unreported,  on  jiollclcs  in 
force  Decemlier  31,  1915  (less  reinsurance  prem- 
iums, ordinary) .<;115.788  86    $1,610,605  05 

Gross  deferred  premiums  on  policies  In  force  Decem- 
ber 31,  1915  (less  reinsurance  premiums,  ordinary)  775,718  75      4,093,830  35 

Totals  (ordinary)  $S01..'-.O7  Gl     $fi.:?04.441  40 

Deduct  loading  (ordinary)   i:!:{.727  02       1.047,1.^1  60 

Net     amount     of     uncollected     and     deferred 

premiums  (ordinary)    $757,780  59    $5,2.17,289  80 

6,015,070  39 

Net  amount  of  uncollected  premiums  (Industrial)  (gross  $582,738.4.">)  deduct 

loading,  $227,452.53 3.5.^,285  92 

All  other  assets 69,360  05 

Gross  assets $399,846,318  87 

Deduct  Assets   Not  Admitted. 

Supplies,  stationery,  printed  imitter.  $l(i.0fX).0O;  furniture,  tixtures 
.ind  safes.  $.'50,000.00:  new  library,  $0,;}09.0.-J $09..369  05 

Agents'  debit  balnnies.  gross 2,338  33 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess  of 
the  net  value  of  their  policies 179  60 

Book  value  of  ledger  assets  over  market  value — bonds  and  stocks..     13,926,961  61 

Par  value  of  the  capital  stock  of  the  company  purchased  as  above 
stated    1,804,003  50 

Total    $15,863,452  09 

Admitted  assets $38.3,982,866  78 

Liabilities,   Surplus   and   Other   Funds. 

Net  present  value  *>f  all  (lie  outstanding  policies  In  force  on  the 
.'Ust  day  of  Kecember.  1915.  as  computed  by  the  company  on 
the  following  tables  of  mortality  and  rates  of  interest,  vl/.. : 

1.  Actuaries'  table  at  4  per  cent,  on  policies  Issued  prior  to  .Janu- 

ary 1.  ]9f>l.  except  as  provided  for  in  Items  4,  5  and  11 .$64,829,607  00 

(a)  Same  for  reversionary  additions 334.515  00 

■  $65,164,122  00 

2.  American   experience   table   at   3    per  cent,    on    policies   Issued 

after  December  31,  1900,  and  prior  to  August  1,  1907.  except 

as  provided  for  In  items  4,  5  and  11 $111,105,640  00 

(a)  Same  for  reversionary  additions 461,169  00 

111,566,800  00 
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3.  Amorio.in  experience  talile  at  IJi^  per  cent,  or  ordinary  policies 

issued  after  July  31,  1907,  except  as  provided  for  in  Items  4, 

5  iiiKl  11 s.'.l'.ol;?. !!•.".  Wj 

4.  Otlier  tables  and  rates,  viz.: 

(a)  N'ew  York  Standard  Industrial  table  at  4  per  cent,  for  a!l 
premium-payiri},'  industrial  policies  issued  prior  to  January  1, 
1801,  and  all  non-premiuin-payiug  industrial  policies  in  con- 
nection witli  original  policies  issued  prior  to  January  1,  1901, 

except  as  provided  for  in  item  11 $20,947,460  00 

(b)  Same  for  reversionary  additions 973  00 

$20,948,433  00 

(c)  New  York  Standard  Industrial  table  at  3%,  per  cent,  on 
industrial  policies  Issued  after  December  31,  1906,  except  as 

provided  for  in  item  11 $61,807,420  00 

(d)  New  York  Standard  Intermediate  table  at  3%  per  cent, 
on   intermediate,    intermediate   ratiniL;;   and    hazardous    rating 

policies  issued  after  July  31,  1907 $10,316,307  00 

(e)  Liability    on    account    of    extra    premiums    for    occupation, 

residence,  etc 67,226  00 

$72,190,9.53  00 

5.  Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums).     Give  tables  and  rates  of  interest,  viz.: 

(a)  Actuaries'  table  at  4  per  cent,  on  original  annuities  issued 
prior  to  January  1,  1901,  and  annuities  supplemental  to  insur- 
ance issues  in  same  period $189,5.35  00 

(b)  American  Experience  table  at  3%  per  cent,  on  original 
annuities  issued  after  December  31,  1900,  and  prior  to  January 
1,  1907,  and  annuities  supplemental  to  insurance  issues  after 

July  31,  1907 245,873  00 

(c)  American  experience  table  at  3  per  cent,  on  insurance 
element  of  issues  after  December  31,  1900,  and  prior  to 
August    1,    1907,    and    annuities    supplemental    to    insurance 

issues  in  same  period 58.077  00 

(d)  McClintock's  tables  at  3%    per  cent,  on  original  annuities 

issued  after  December  31,  1906 1,594,395  00 

(e)  Hunter's  disability  tables  at  3%  per  cent.,  value  of  prem- 
iums waived  under  approved  disability  claims,  supplemental 

to  insurance  issues  4.751  00 

$2,092,631  00 

Total    $.324,.590,143  00 

6.  Deduct    net    value    of    risks    of    this    company    reinsured    in    other    solvent 
companies  829,450  00 

Net  reserve $323,760,693  00 

Extra  reserve  for  total  and  permanent  disability  benefits 453,007  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 

life  contingencies,  computed  by  the  company 1,314,740  36 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded 511,206  00 

Claims  for  death  losses  in  process  of  adjustment  or  ad.iusted  and 

not  due  $479,868  67 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received ' 92S..350  97 

(34) 
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Liabilities,   Surplus   nnd    Other   Funds.      Contiinu'd, 

Reserve  for  net  ilf.itli  lossos  in<  iirrcd  Imt  ninvimrti'il .■ijr..(.)00  00 

Claiiiis  for  iiiatureil  eiulowineuts  due  niui  unpaid 3;j,lK5C  10 

Claims   for  deatli  Itisses  aud   other  i>oIicy   elaiius   resisted    l>y   tlie 

eonipauy   !)3,202  01 

I)ue  and  unpaid  on  annuity  clahus  Involvinir  life  i'i<iuiiii.'enclt>s. . .  .  50  00 


Total  polliy  elaims I,8«n,l'.i7  75 

Due  nnd  unpaid  on  supplementary  contracts  not  Involving  life  continKencies l,r>4;{  Ott 

Premiums  paid  in  advance,  includin;;  surrender  values  so  applied I,i;{7,(i0()  47 

Unearned  interest  and  rent  paid  in  advance 870,r>l(i  Id 

Commissions  to  aut'nts,  due  or  accnieil 19,(>!K)  7l> 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  a<-crue(l 107. -liO  5.'! 

Medical  examiners'  and  legal  fees  due  or  accrued Hit, 289  40 

Estimated  amount  hereafter  paynlde  for  Federal,  State  and  other  taxes,   liased 

upon  the  liuslness  of  the  year  of  this  statement 1,604,411  W 

Fupahl  dividends  to  stockholders 440,000  00 

Dividends  or  other  prollts  due  policyholders,  including  those  contingent  on  pay- 
ment »)f  outstanding  and  deferred  premiums 386,407  43 

Dividends   declared   on   or   apportioned   to   annual   dividend    policies   payable    to 
policyholders  during  1010,   whether  contingent   upon  the  payment  of  renewal 

premiums  or  otherwise 4,328,969  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during   191G 8,831,265  00 

Amounts  set  apart,  apportioned,   provisionally  ascertained,  calculated,  declared 
or  held  awaiting  aiiportionment   upon  deferred  dividend  policies,   not  Included 

in  the  foregoing 18,941,692  .39 

Surrender  values  due  and  unpaid 365  47 

Premium  over  tlie  par  value  of  the  capital  stocli  of  the  company  not  yet  pur- 
chased  for  the  i)olicyholders 1,096,711  65 


$365,790,933  33 

Capital    stock 2,0O(i.0(JO  00 

Unassigued  funds  (surplus) I(),l!)l,lt33  4.j 


Total    $383,982,866  78 

Exhibit  of  Policies. 

Including  paid-for  l)usiness  only. 
Industrial 

At  end  of  previous  year:  Number.  Amount.     Total  Number.     Total  Amount. 

Whole  life 10,400.960      .$],395,0.38,.30.-.  00 

Endowment     1 ,203.247  128,977,874  00 

Term   aud  other 3.55,405  42,:{61,G10  00 

Additions  by  dividends 564..582  00 

11,9,59,021      $1,, 567,. 542, 431  00 

Issued  during  year: 

Whole  life  1  ..5.'}4,«.54         $2:{2.0,39.753  00 

Endowment  <!:57.01(!  Gii.051,477  (H) 

— 2.171,070  $25(8, 091, 2:!b  00 

Revived  during  year: 

Whole  life  3.59.845  $.55,897,149  00 

Endowment  40.103  .5,.S77.776  00 

Addltir.ns   by   dlviden<ls 0.0.34  00 

'■ 400,008  $61,780,959  00 
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Exhibit  of  Policies — Continued. 

I NDUs'i'iti Ai,-  donUntied. 


Increased  during  year: 

Whole  life  

Term  and  otbor 

Additions  by  dividends. 


Totals     ■. . 

Policies  terminated  during  year. 


Policies    in   force   Deccuilier   31,    1915. 


.'i;ii;{,902,f!83  00 

1,142,420  (XI 

60,178  00 


$25,103,287  GO 


]4,.-.4(),20!>   .i;i,95:{,ll«,907  00 
1,608,661    2.57,831,558  00 


12,871,038      iyi, 095, 288,349  00 


Business  in   Maryland  in  1915. 

Including  paid-for  liusincss  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total  

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  December  31,  1915. 


Losses  and  claims  unpaid   December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total 


Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1915 

Premiums  received ..$1,065,291  05 


Number. 
245,724 
46,2.53 

Amount. 
$29,601,483  00 
6,729,347  00 

291,977 
33,691 

$36,330,830  00 
4,860,138  00 

258,286 

$31,470,692  00 

88 
3,126 

9,. 578  50 
313,070  24 

3,214 

3,114 

100 

$.322,648  74 
313,7.33  89 
8,914  85 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

Ordinary  • 

At  end  of  previous  year:                          Number.  Amount.       Total  Number.     Total  Amount. 

Whole  life  611,894  $721,001,893  00 

Endowment 205,787  184.782,558  00 

Term  and  other 58,343  117,889,947  00 

Additions   by   dividends 1,261,419  00 

876.024      $1,024,935,817  00 

Issued  during  year: 

Whole  life  114.116  $122,476,710  00 

Endowment    34,3.51  28.609.150  00 

Term  and  other 8,900  30,768,245  00 

Additions  by  dividends 179,175  00 

— 157,367         $182,033,280  00 

Revived  during  year: 

Whole  life  6.755  $7,180,237  00 

Endowment    2,859  2,132,126  00 

Term  and  other 770  3.844.026  00 

Additions  by  dividends 173  00 

10,384  $13,156,562  00 
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Exhibit  of  Policies — Continued. 

OiiniXAKV — Continued. 
lucrenscd  during  ycnr: 

Kntlowment   1286.929  00 

Term  aud  other 3B,«42  00 


$323,571  00 


Total   1,04.3,77.^      $1,220,449,230  00 

Policies  tenuiuated  during  yoar 87,1.37  10o,6.">7.2r).">  00 


Policies  In  force  Deceinher  31.  191.". 9."fi.fi.38  $1,114,791.97.'  00 

Policle.s  reinsured   i:!(>  4,1.")1.249  00 

Business  in  Maryland  in  1915. 

Including  paid-for  buslne.ss  only. 

Numlicr.  Amount. 

Policies  in  force  Deceinher  31  of  previous  year 9.9S5  $12. .511.742  00 

Policies  Issued  during  tlie  year I.Kft.'i  2.72.">.480  00 


Total   

Deduct  ceased  to  he  in  force  during  tlie  year, 


Policies  in  force  in  >fary!and,  December  31,  191.5. . . 
Lcsses  aud  claims  unpaid  Decemlicr  31  of  [.revlous  year. . . 
Losses  and  claims  incurred  during  the  year 


11,980 
1,159 

?15,207.222  00 
1,419,846  00 

10,821 
4 

87 

$13,847,370  00 

$1.0(»4  00 

117,09.-.  82 

Total    91  $110,29i)  82 

Losses  and  claims  settled  during  the  year 89  119,19,-.  82 

Losses  and  claims  unpaid  December  31,  191.'. 2  KM  00 

Premiums  received  $397,901  57 

Condensed  Gain  and   Loss   Exhibit. 

INSUUANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year  (averaging 

28.0;j  per  cent,  of  the  gross  premium.s) $26,743,180  24 

Insurance  expenses  Incurred  during  the  year 2.->.!M>J,.-.47  86 


Gain  from  loading $7.50.6.32  38 

Interest    earned    during    the    year .$1S,4(;(;.  174  22 

Investment  expenses  incurred  during  the  year 918,182  96 


N'et  income  from  investmcnt.s .1;17.. 547,991  26 

Interest  required  to  maintain  reserve 11,48.5,925  00 


Gain  from  interest $6,062,006    26 

Expected  mortality  on  net  amount  at  rislj .$26,314,8.35  16 

Actual  mortality  on  net  amount  at  rl.slj 20,108,689  93 


Gain  from  mortality $6,206,145  23 

Net  expected  disbursements  to  annuitants $119,2.30  00 

Net  actual  annuity  claims  incurred 86,.3U0  .30 


Gain   from   annuities $32,809  70 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies. .       2,7.5ri.09ti  98 

Dividends   paid   stockholders $29,787  23 

Decrease  In  surplus  on  divided  account 11.977,321  03 

Decrease  In  special  funds  and  si)ecial  reserve  during  the  year 1.000.000  00 
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Condensed  Gain  and   Loss   Exhibit— Continued. 

INVESTMENT  EXHIBIT. 

Real  Estate. 

♦Gain  on  real  estate 440  65 

♦Loss  on  real  estate $2r.9,801  52 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds 270,779  58 

♦Loss  on  stocks  and  bonds $2,405,158  10 

Loss  from  assets  not  admitted $1,860,586  75 

Net  gain  on  account  of  total  and  permanent  disability  benefits,  etc.  $10,.374  88 

Losses  from  other  sources 18,751,019  00 

Total  gains  and  losses  in  surplus  during  the  year $17,098,401  06  .$.'55,. '543, 763  63 

Decrease  in  surplus 18,245,361  97 

Totals  $35,343,763  63  $35,-343,763  63 

♦Including  profit  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)  in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


RELIANCE   LIFE   INSURANCE  COMPANY 
OF  PITTSBURGH,  PA. 


Commenced  Business  May  4,   1903. 


James  H.  Reed,  President.  H.  G.  Scott,  Secretary. 

Principal  Office,  Fifth  Avenue  and  Wood  Street,  Pittsburgh,  Pa. 


Attorney  to  Receive  Service  of  Process         ......       Bruce  A.  Donald. 

General  Agent  In  Maryland  .  ,  .  .  .  A.   R.  Fleming. 


Capital  Stock. 

Amount  of  Capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    $4,698,254  28 

Income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commission  or  other  expenses,  less 

$9,777.11  for  first  year's  reinsurance $5.33.230  73 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    5,144  22 


Total  new  premiums $538,394  95 
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Income — Contiiniod. 

Renewal  premiums  without  deduction  for  coinials- 
slons  or  other  expenses,  less  $:;6,005>.CO  for  rein- 
surance   or    renewals 


Total    premium    income 

Consideration  for  supplementary  contra<t8  not  in- 
volving' life  contln^'oncies 

Dividends  k'ft  with  the  company  to  accumulate  at 
Interest     

Gross   interest   on    mortgage   loans $4L'.rcl7   IL' 

Gross  Interest  on  bonds  and  dividends  on  stocks, 
less  $11,142.23  accrued  interest  on  bonds  acquired 
during   the  year 125,9fi:!  73 

Gross  interest  on  premlnm  notes,  policy  loans  or 
liens     (.".rij.-.  70 

Gross  Interest  on  deposits  in   trust  companies  and 

banks     C.1R2  49 

Gross   Interest   (ui   other  debts   due    the   company..  2.ii!Mi  .">1 

Gross   rent   from   company's   property 8.410  21 


1.278.714  47 

$1,817.10!)  42 

8.064  00 

1.004  28 


Total    

From    accident    and    health    department 

Gross  profit  on  sale  or  maturity  of  ledger  asset^ 


$230.7.'?.-i  70 

77.0r)S  73 

927  50 


Total   ini'ouic    

Sum  of  I)oth  amounts. 


$2.i:'.0.7o9  on 


$0.83.j.013  97 


Disbursements. 


For  death   claim   (less  $10.:«8.42   reinsurance). 

For   matured    endowments 

For  total  and  permanent  disability  claims.... 


$31j-).201  0!) 

4,(100  00 

•S2()  00 


Net  amount  paid  for  losses  and  matured  endowments $.310,421  00 

Premium  notes  and  liens  voided  by  lapse,  less  $2,194.88  restora- 
tions      28.209  69 

Surrender  value  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes     07.840  41 

Dividends  paid  to  polby  holders  in  casli.  or  applied  in  li(|iii(lation 

of  loans  or  notes .33.014  47 

Dividends  applied  to  purchase  paid-up  additions  and  annuities .5.144  22 

Dividends  left  witli  the  comp;iny  to  accumulate  at  interest 1.004  28 

Total  paid    policy   holders $485,600  76 

Expense  of  Investigation  and  settlement  of  policy  claims 3,162  11 

Paid  for  claims  on  suftplementary  contracts  not  Involving  life  con- 
tingencies      2..304  .80 

Paid  stockholders   for  Interest  or  dividends 00.0<^iO  00 

Commissions    to    agents    (less    commission    on    reinsurance)    first 

year's  premiums.  $.!0'<..5(»3.:'>:!:   renewal   premiums.   $53.741.17....  422.244  .50 
Agency  supervision  and  tr.-iveling  expenses  of  supervisors  (except 

com[>ensation  for  home  office  supervision) 4.873  74 

Branch  olTico  exiienses,  including  salaries  of  managers  and  clerks, 

not    included   in    foregoing   items 144,101   11 

Medical  examiners'  fees,  $.5.3.088.67;  inspection  of  risks,  $14,355.04  68.044  61 
Salaries   and   all  other   compensation  of  officers,   directors,   trus- 
tees, and   home  office  employees 01.410  22 

Rent    10..330  00 
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Disbursements  -Cod till ued. 
Advertising,  $7,07L4;!;  printing;  iind  .stationery,  !$-2'Z,-,T.'..u:',;  postage, 

telegrapli,   teleplione   and   express,   $1 1 ,416.!)0 

Legal  expenses  not  included  In  foregoing  items 

Furniture,    fixtures,    and   safes 

Repairs  and  expenses  (otlier  than  taxes)  on  real  cslato 

Taxes  on  real  estate 

State  taxes  oil  premiums 

Insurance   department  licenses   and   fees 

All  otlier  licenses,  fees  and  taxes 

Sundry  disbursements 

Accident  expenses 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets... 
Total    disbursements 


Of52  26 
r,i?,  81 
,091  20 
3.'{4  20 
,469  94 
,809  -,2 
,259  20 
,li;i  -.'A 
,485  22 
8:i0  87 
60.3  37 
24  <;■.', 

242  57 


1,476,221  17 


Balance 


$.5,.358,792  80 


Ledger  Assets. 

Book   value  of  real   estate 

Mortgage  loans  on  real  estate 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as     collateral 

Premium  notes  on  policies  in  force 

Book  value  of  bonds 

Cash  in  coaipany's  office HI  297  92 

Deposits    in    trust    companies    and    banks    not    on 


interest 


6,444  07 


Deposits  in  trust  companies  and  banks  on  interest.  330,665  81 


Bills   receivable,  |22,056.49;  agents'   balances,   net,   $192,.53o.71. , 
Outstanding  accident  and  health  premiums 


Total  ledger  assets,  as  per  balance. 


.$160,090  40 
912,350  00 

621,422  54 

395,929  92 

2,688,225  36 


.$348,407  80 

214,592  20 

17,768  58 


$5,358,792  80 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens 

Interest  due  and  accrued  on  other  assets 

Rents  due  and  accrued  on  company's  property  or  lease 


$1.5.279  31 

29,615  88 

17.816  84 

115  00 

148  00 


Total    

Market  value  of  real  estate  over  book  value. 


$62,975  03 
34.756  14 


New  Business. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1915  (less  reinsurance 
premiums)    .$4,561  52 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,   1915   (less  reinsurance  premiums) 28.228  10 


Totals 


Renewals. 

$269,370  SO 
71.458  84 


$32,789  62        $340,829  64 
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Non-Ledger  Assets  —Continued. 
Deduct  li.ii.lluK   10,3m  81  68.165  03 


Ni't     amount     of    uucollected    nnd     deferred 

premiums    : $10,304  SI       ?272.603  71 

280,058  62 

Other  assets— furniture  nnd   ilxtnros 04,037  08 


Gross   assets .tr.,S0!>.0in  57 

Deduct  Assets  Not  Admitted. 

Snpiilles — furniture.  Oxturc.*  and  s.nfcs $04,037  08 

Au'.nts'  dcl.it   lialances  (jxross) i;O.H.34(»  C.! 

Bills  reioival.lo   22,050  40 


Total    .$280,434  20 


Admitted  assets    $5,.')20,185  37 

Liabilities.  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding,'  policies  in  force  on  the 

31st  day  of  December.  1015.  as  computed  l>.v  the  Pennsylvania 

Insurance  Department  on  the  foUowin;?  t.'ildes  of  mortality  and 

rates  of  Interest,  viz.: 

American  Kxperieuce  tal>le  at  3  per  cent ^l.SlKl.dUI  00 

.\nRMi<:in  l^xperience  table  at  :'.'!.  per  cent .$2.^7.".  11.!  00 

Same  for  reversionary  additions 2S.G73  00 

$2,303,786  00 


Total     $4,1(10.4(12  0<> 

Deduct  net  value  of  risks  of  this  company  reinsured  in  oflier  solvent  companies  .32,423  00 


Net  reserve  $4,070,970  00 

Present  value  of  amounts  not  yet  due  on  supplementary   contracts,   not  involv- 
ing life  contingencies,  computed  by  the  company 10,712  .">3 

Claims   for  death    losses   in    process   of  adjustment   or   adjusted 
and  not  due  $7.7."iO  00 

Claims  for  death  losses  Incurred  for  which  no  proofs  have  been 
received    0,000  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by   the 
company '. 0.000  00 


Total  policy  claims   10,750  00 

Dividends  left  with  the  company  to  accumulate  at  Interest,  and  accrued  inter- 
est thereon    2.461  08 

Premiums  paid  in  advance.  IncludinR  surrender  values  so  applied.. 2.527  38 

Unearned  Interest  and  rent  paid  In  advance 10.874  89 

Commissions  due  to  agents  on  premium  notes  when  paid 1.58.'?  72 

Salaries,  rents,  office  expenss.  bills  and  accounts,  due  or  accrued 1,502  .lO 

Medical  Examiners'  and  legal  fees  due  or  accrued 2.648  50 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  ilie  year  of  this  statement 22.5(10  00 

r>ivldends  declared  on  or  apportioned  to  annual  dividend  payable  to  policy- 
holders during  1010,  whether  contingent  upon  the  payment  of  renewal  pre- 
miums or  otlierwlse    22.740  09      ; 
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Liabilities,  Surplus  and   Other  Funds.    Contiiiuod. 

Dividends  declared   on  or  iipportioiied    l.o  d(;rcrr"il    (lividfiid    (loliclcs   p.-ii'uljle  to 

I)olie.vliolders   dnrinft-   l»l(i • 10,250  23 

Accident  and  liealtli  department,  5  per  ccni..   ^^ni.ss  I'liciiiiiiin.s 39,583  50 

All  otTier  liabilities — accident  and   licnllli   (IciiailincMt 10,043  78 


Capital   stock    

UnassiK'nciI    fiiiid.s    (suridiis). 


$1,240,101   19 

l.OdO.rxiO  00 

280,024  18 


Total    '. $5,520,185  37 

Exhibit  of  Policies. 


At  end  of  previous  .year: 

Whole  life 

Endowment    ■ 

Term  and  other 

Additionis   by   dividends. 


Issued  during  year: 

Whole    life 

Endowment    

Term  and  other 


Revived  during  year: 

Whole  life 

Endowment   

Term  and  other 


Increased  during  year: 

Whole  life 

Endowment 

Term  and  other , 

Additions  by  dividends. 


Including  paid-for  business  only. 

Ordinary. 

Number.  Amount.     Total  Number.     Total  Amount. 

22,088  $38,127,647  00 

4,014  0,217.207  00 

1,768  6,090,904  00 

5S.5S:J  00 


7,998 

1,107 

660 

$13,930,128  00 
1,856,875  00 
2,288,007  00 

100 
21 
14 

$151,180  00 
39,500  00 
59,933  00 

4 

$15,874  00 

4,547  00 

55,354  00 

10.264  00 

Totals  

Policies  terminated  during  year. 


Policies  in  force  December  31,  1915. 
I'olicies    reinsured    


27.870 


9,765 


141 


B7,7S0 
5.564 


32,216 
263 


$50,494,401  00 


18,075,010  00 


250,613  00 


86,039  00 


$68,906,063  ,00 
10.312,316  00 


58.593.747  00 
2,124,616  00 


Business  in   Maryland   in   1915. 
Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  y( 
Policies  issued  during  the  year 


Totals   — 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  December  31,  1915. 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Premiums    received 


Number. 

Amount. 

204 

$:^44..547  00 

214 

254.000  00 

418 
41 


598,547  00 
109.691  00 


377 

$488,856  00 

3 

5.000  00 

3 

5.000  00 

$19,145  08 
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Condensed  Gain  and   Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Cain  ill  Siir|ihis.    Loss  iu  Siiriilus. 
LuiiiUu);  ou  Kfoss  promliiins  of  the  year  (avenijiliiK 

3/0.2  per  cent,  of  the  jiross  premiums) $f.2(!.i>(5o  S>8 

iDsuranee  expenses  Incurred  clurlu};  the  year S5-,8(J9  65 

Loss   from   louillng $220,003  67 

Interest  earned  durlug  the  year $i;:54.47(')  51 

Investment  expenses  Incurred  during  the  year 2,8U4  14 

Net  Income  from  investments ?231,G72  37 

Interest  required  to  maintain  reserve 123,408  82 

Gain  from  interest $108,203  55 

Expected  mortality  on  net  amount  at  rlsl< $41K),064  55 

Actual  mortality  on  net  amount  at  rislx 291,804  35 

Gain  from  mortality 199,100  20 

Total  gain  during  the  year  from  surrendered  and  lapsed  polleies..  75,077  90 

Dividends   paid    stO(  kholders 60,000  00 

Decrease  iu  suri>lus  on  dividend  account 48,937  64 

Net  to  loss  account 18,603  37 

INVESTMENT   i:X  1 1 1  ItlT. 

Stocks  and  Bonds. 

•Gain  on  stocks  and  bonds 027  50 

•Loss  on  stocks  and  bonds 1,267  20 

Loss  from   assets  not  admitted 41,605  92 

Gain — accident   and    health    department 8,450  81 

Balance   unaccounted   for — gain 4,828  72 

Total  gains  and  losses  in  surplus  during  the  year 396.588  68         396,417  80 

Increase  In  surplus 170  88 

Totals  $396,588  68       $396,588  68 

•Including  profit  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)  in  book  value,  and 
change  in  difference  between  l>ook  and  market  value  during  the  year. 
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SECURITY    MUTUAL    LIFE    INSURANCE    COMPANY 
OF   BINGHAMTON,   NEW    YORK. 


CoiiiiiiL'iicuil  liiisiiioss  .liiiniary  '•'>,  18S7. 


David  S.  Dickenson,  President.  Charles  A.  LaDue,  Secretary. 

Principal  OKncE,  Con.  Court  and  Exchange  Streets,  r.i.viiiiA.MTd.v,  X.  Y. 


Attorney  to  Receive  Service  of  Process         ......       Heaton   S.   Kirey. 

General  Agent  in  Maryhuid  .  .  .  .  ,  Beaton  S.  Kirby. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 
year    $7,016,206  89 


Income. 


First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses,  less 
$173.34  for  first   year's   reinsurance $186,674  83 


Total  first  year's  premiums  on  original  policies        $186,074  83 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities    6,842  47 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 26,267  49 


Total   new    premiums $219,784  79 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $5,312.66  for  reinsur- 
ance and  renewals $1, .357, 748  67 

Dividends  applied  to  pay  renewal  premiums 76,023  19 

Surrender  values  applied  to  pay  renewal  premiums  16,8.30  28 


Total  renewal  premiums $1,450,602  14 


Total  premium  income $1,670,386  93 

Dividends  left  with  the  company  to  accumulate  at  interest 6,195  82 

Gross  interest  on  mortgage  loans $91,207  90 

Gross  interest  on  collateral  loans 2,000  00 

Gross  interest  on  bonds  and  dividends  on  stocks..  116,780  00 
Gross  interest   on    premium    notes,    policy   loans   or 

liens  72,096  36 

Gross  interest  on  deposits  in  trust  companies  and 

banks    5,352  68 

Gross  interest  on  other  debts  due  the  company 5,762  51 
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I  ncome — Coulinued. 

Gross  rent  from  compauj-'s  property,  includlut; 
$lS,iKX».iio  for  conipauy's  occupancy  of  Its  own 
buIUllug    rc',S(i:i  77 


Total     .'{46,003  22 

Income    tax    withheld 70  00 

ISross  Increase,   by   adjustment,   in   Imok   value  i>f  ledKer  assets — 

bonds    2,442  05 


Total    Income 2,025,098  02 


Sum  of  both  amount!- $9,041,305  81 

Disbursements. 

For     death     ilaims     (less     $5,000.00     reinsurance); 

$G04.718..t2:  additions,  $9,882.98 $614,601  30 

For  matured  endowments.  $25.00<1.00 •2^^^XtO  00 


Net  amount   paid  for  losses  and  matured  endowments $(3;'>!).G01  IV) 

Fur   annuities   Involving   life   contiu;:encIes 570  81 

Premium  notes  and  liens  voided  by  lapse,  less  $12,564.17  restora- 
tions      7.5,325  38 

Surrender  value   paid  In  cash,   or  applied   in   Unnldation  of  loans 

or  notes    293.207  70 

Surrender  values  applied  to  pay  new  premiums 16,830  28 

Surrender  values  apfdied  to  purchase  paid-up  Insurance  annuities  26,267  49 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation 

of  loans  or  notes 21.266  24 

rHvldends  applied  to  pay  renewal  premiums 76,023  19 

Dividends  applied  to  purchase  paid-up  additions  and  annuities...  6,842  47 

Itlvldends  left  with  the  company  to  accumulate  at  interest 6,195  82 

Total  paid  policyholders $1.162,1.30  68 

Expense  of  Investigation  and  settlement  of  policy  claims,  includ- 

iiik'  $3,3,S2.77  for  le^'al  expenses 4,817  77 

raid    for    claims    on    supplementary    contracts    not    involvhifr    life 

contiuKencles    2,778  62 

Dividends  and  interest  thereon  held  on  deposit  surrender  during 

the  year   5,086  31 

Commissions    to    a;rents    (less    coiiiiiiission    on    reinsurance)    first 

year's  premiums.  $84,486.71:  renewal  premiums.  $93..3S6.96 177,873  67 

Au'oncy  supervision  and  travellnj.'  expenses  of  supervisors  (except 

compensation   for  home  ofTIce  supervision) 4, .'548  00 

Hranch  office  expenses,  including  salaries  of  managers  and  clerks, 

not   included   in  foregoing  items 112,623  34 

Medical  examiners'  fees.  $2.">..-)30..'{0:  inspection  of  risks.  $6,040.14.  31,570  44 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  ofTIce  employees O.'I.O.'m  .>4 

Kent,    inclufling   $IS.(i(H).(m>    for    company's    ocinpancy    of    its    own 

buildings,  less  $6.00  received  under  sublease 27,601   20 

Advertising.  $2..'iS1.(X>:  printing  and  stationery,  $10,625.06;  postage, 

telegraph,  telephone  and  express,  $7,740.90;  exchange,  $29.76 20,785  77 

Legal  expenses  not  Included  In  foregoing  Items 5, .585  35 

Furniture,     fixtures  and  safes 4,319  10 

iteiialrs  and  expenses  (other  than  taxes)  on  real  estate 15,879  53 

Taxes   on    real   estate 10..575  00 

State  taxes  on  premiums 23.159  36 

Insurance  department  licenses  and  fees 4,552  33 

Federal  corporation  tax 500  44 
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Disbursements— Continued. 

State  New  York  account  examination,  $3,391.51;  Kansas,  $100.00; 

Oregon,    $HX).<JO;    Louisiana,    $.')().()<> .''..(U I   .",7 

Kansas    City,    .$100.00;    Savannaii,    $180.00;     St.     Loiiis,    $102.:',.-.; 

various,    $120.16 502  51 

Traveling,    $9,284.01;    legislative,    $184.33;    Life    Insurance    Press 

Association,     $249.00;     Burnett    judgment,     .$31,496.36;     general 

office  expenses,  .$5,078.30;  election  oxiienses,  .$51.13 46,943  25 

Gross  decrease,   by  ad.justnient,   in  book   value  of  ledger  assets — 

bonds  and  stocks 3,019  99 

Total    disbursements $l,762,a49  77 

Balance  7,279,0.56  04 

Ledger  Assets. 

Book  value  of  real  estate $7,38,644  85 

Mortgage  loans  on  real  estate 1,890,257  50 

Loans  secured  by  pledge  of  bonds,   stocks  or  other  collateral....  40,0tKJ  00 

Loans  made  to  policyliolders  on  this  company's  policies  assigned  as 

collateral 1,499,494  48 

Premium  notes  on  policies  in  force 50,436  82 

Book  value  of  bonds,  $2,715,077.65;  and  stocks,   $28,675.00 2, 744. .3.52  05 

Cash  in  company's  office $6,494  00 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      90,318  37 

Deposits  in  trust  companies  and  banks  on  interest..  190,770  02 

•         287,582  39 

Bills  receivable,  $500.00;  agents'  balances,  net,  $23,050.90 23,.550  90 

Suspense    account    4,736  45 

Total  ledger  assets,  as  per  balance $7,279,056  04 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $34,846  12 

Interest  due  and  accrued  on  bonds 34,478  98 

Interest  due  and  accrued  on  collateral  loans 433  33 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens.  33.4:30  28 

Interest  due  and  accrued  on  other  assets 1,188  82 

Rents  due  and  accrued  on  company's  property  or  lease 857  00 

Total    105.234  53 

Market  value  of  real  estate  over  book  value 123,355  15 

New  Business.       Renewals. 

Gross  premiums,  due  and  unreported,  on  policies  in 
force  December  31.  1915  (less  reinsurance  pre- 
miums)    $18,143  53        $103,081  76 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1915  (less  reinsurance  premiums) 21,077  71  116,558  45 

Totals   $39,221  24        $219,640  21 

Deduct  loading   7,844  25  43,928  04 

Net  amount  of  uncollected  and  deferred  pre- 
miums    $31,376  99        $175,712  17 

. 207,089  16 

Gross  assets   $7,714,734  88 
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Deduct  Assets   Not  Admitted. 

Ageuts*  debit  balduces,  gross $23,050  90 

Bills   rocelvable   500  00 

I'remluiu  uotos  and  loans  on  j>olhies  and  net  prenilunis  in  excess 

of  the  not   value  of  their  i>olkles 10,099  77 

Uuuk  value  of  ledj;*-'!"  assets  over  market  value — bonds 47,135  98 

Suspense  uecouut   4,736  45 


Total    «18C,123  10 

Admitted    assets $7,828,611  78 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  out.staudin;;  policies  in  force-  ou   tlie 

:51st   day    of   December,    191.J,    as   computed    liy    the    New    York 

Insurance  Hepartment  on  the  following  tables  of  mortality  and 

rates  of  Interest,  viz: 
Actuaries'   tal)le  at  4   per  cent,   on   issues  of  January   1,   1887   to 

lU'cember  ."il,  liiUO,  except  endowments,  3  per  cent $540,082  00 

American    Kxperience   table   at    .'>'/>.    per    cent,    on    issues   of    ItKll, 

except  endowments,  3  per  cent 8(52,7.")G  00 

Auierlcan  Kxiierlenoe  table  at  3  per  cent,  ou  issues  of  January  1, 

1902,  to  June  1,  1915 5,.T77.0"5  00 

Same  for  reversionary  additions 28,152  00 

$5,405,227  00 

American  Experience  table  at  3  per  cent,  select  and  ultimate  on 

issues  after  June  1,  1915 46,756  00 

MeClintock's,  3 Vj   per  cent 8,114  00 

54,870  00 


Total    $6,868,935  00 

Deduct  net  value  of  risks  of  tliis  company  reinsured  in  otlier  companies 3,950  00 


$6,804,985  00 


Net  reserve $6,864,985  00 

Present    value    of    amounts    not    yet    due    on    supplementary    contracts,    not 

involving   life  contingencies,    computed    by   the  company 25,357  11 

Inability   on   policies  cancelled   and   not   included   in   "net  reserve'   upon   wliich 

a  surrender  value  may  be  demanded 21,238  89 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

nr.t    due    $10,000  (X> 

Claims  for  death   losses  incurred   for  which   no  proofs  have  been 

received    21,000  00 

Reserve  for  net  death  losses  incurred  but  unreported 4,698  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 21,590  00 


Total  iMdicy  claims $63,288  00 

Dividends  left  with  the  company  to  aciumulate  at  interest,  and  accrued  interest 

thereon    10.117  70 

Premiums  paid  in  advance,  including  surrender  values  so  applied 6,530  87 

Unearned  Interest  and  rent  paid  in  advance 20,031  86 

Commissions  to  agents,  due  and  accrued 13,825  00 

Salaries,   rents,   office  expenses,   bills  and  iiccouiits,   due  or  accrued ]<i,(X5.'!  78 

Medical  cxiimlm-rs'  and  le>;al  fees  due  or  accrued 3,188  52 

Estimated  amount  hereafter  payal)le  for  Federal,  State  and  other  taxes,   based 

apon  the  business  of  the  year  of  this  statement 25,000  00 
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Liabilities,  Surplus  and   Other  Funds — Continued. 

Dividends  or  other  proflls  duo  policyholders,  iiichidinf;  those  contingent  on 
payment  of  outstanding  and  deferred   preuiluiiis 22,077  95 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policyholders  during  1916,  whether  contingent  upon  the  payment  of  renewal 
premiums    or    otherwise 6,823  86 

Dividends  declared  on  or  apportioned  to  deferred   dividend  policies   payable   to 

policyholders  during  1  !>10 18,398  98 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  Included 
in    the    foregoing    247,761  13 

Credit  account  early  policies 7,177  74 

All  otlier  liabilities 9,482  00 

$7,384,350  41 
Unassigned   funds   (surplus) 244,261  37 

Total    ^ $7,628,611  78 


Exhibit  of  Policies. 

Including  paid-for  business  only. 
Ordinary. 

At  end  of  previous  year:  Number.  Amount.     Total  Number.     Total  Amount. 

Whole  life '      17,731  $25,744,139  00 

Endowment    4,560  6,089.078  00 

Term  and  other 8,169  16.497,6.59  00 

Additions  by   dividends 49,850  00 

30,460  $48,410,726  00 

Issued  during  year: 

Whole    life 3,647  $5,397,797  00 

Endowment  881  1,261,000  00 

Term  and  other 303  806,000  00 

— ■ 4.a31  $7,464,797  00 

Revived  during  year: 

Whole  life 104  140,199  00 

Endowment   10  7,700  00 

Term   and  other 19  41,517  00 

133  $195,416  00 

Increased  during  year: 

Whole  life 3,488  00 

Endowment 2,145  00 

Term  and  other 40,600  00 

Additions  by   dividends 7,414  00 

— $53,647  00 

Totals     35.424  $56,124,586  00 

Policies  terminated  during  year 3,997  7,207,648  00 

Policies  in  force  December  31,  1915 31,427  $48,916,938  00 

Policies  reinsured  35  282,000  00 
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Business  in  Maryland  in  1915. 

liK-huUii;;   iijilil-lur   liu>iin.'s.s  ulily. 

Nuiiilier.  Aiiioiiiit. 

Policies  In  force  Dccenibor  31  of  pn-N idus  year i:U  ?277.0<>3  11 

Policies  Issued  durlnfr  tlie  year 44  IL'T.ons  123 

Totals    1T5  ?404,12t  34 

Deduct  ceased  to  be  In  fone  duriii;:  tlu'  year 30  00,500  00 

Policies  In  force  In  Maryland.   IkHcml.or  31,   I'.H.'. 145  $337,621  34 

Losses  and  claims  Incurred  durini;  tlie  year 1  1,000  <K> 

Losses  and   claims  settled   dnrhiR  the   year 1  1.000  IIO 

Premiums    received $11,117  07 


Condensed  Gain  and  Loss  Exhibit. 
ixsuuANrr,  i:\ii iiui-. 

•  iain  la  Surplus.   Lo.ss  In  .''urplus. 
Loadiu);  on  gross  premiums  of  the  year,  averaging 

19.73  per  cent,  of  the  gross  premiums) $330,007  20 

Insurance  expenses  incurred  during  the  year 4!)1,050  32 

Loss  from   loading $100,143  12 

Interest  earned  during  the  year $.j.'>7,.">81  34 

Investment  expenses  incurred  during  the  year 44,003  40 

Net  income  from  investments i?;il3,o77  94 

Interest  required  to  maintain  reserve 210,720  S2 

Gain  from  Interest $102,857  12 

Expected  mortality  on  net  amount  at  risk $051,000  00 

Actual  mortality  on  net  amount  at   risk ."i."!ij,:!04  .30 

Gfiin    from    mortality 120,035  64 

Net  expected  disbursements  to  annuitants $302  49 

Net  actual  iiiinnlty  claims  incurred 570.81 

Loss  from   annuities 268  32 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies..  40,728  80 

Decrease  in  surplus  on  divided  account 15<J,105  13 

Decrease  in  special  funds  and  special  reserve  during  the  year...  17,172  14 

INVESTM  I:NT    KX  1 1 1 1?  IT. 
Rkai.  Instate. 

•Gain  account  real  estate  Judgment 100,342  46 

•Gain  account  age  liens 43,344  85 
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S'J'()(,'K.S    AND    i'.ONDS. 

*Loss  ou  stocks  aud   bonds 2:i2,22H  12 

Gaiu  i'l-om  assets   not  iuluiltted 2,203  'J7 

Loss   account   Bosvvoll  judgment 31,406  30 

Loss  account  to  pay  G.   A.  policies  excliiinKcd  and  surrendered..  16,567  88 

Balance  unaccounted  for l,M)o  86 

Total  gains  and  losses  in  surplus  during  the  year !f4:j7,740  90       .$.381,808  93 

Increase  in  surplus 55,031  97 


Totals  .i;437,740  'M       .$437,740  90 

♦Including  pi'oflt  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)  in  book  value,  and 
change  in  dll't'erence  between  book  and  market  value  during  the  year. 


STATE   MUTUAL   LIFE   ASSURANCE   COMPANY 
OF  WORCESTER,  MASS. 


Commenced  Business  .June  1st,  1845. 


B.  H.  "Wright^  President.  D.  W.  Carter^  Secretary. 

Principal  Oftich,  340  Main  StrehTj  WorcbsteRj  Mass. 


Attorney  to  Receive  Service  of  Process         .....  Charles   R.   Ganxz. 

General  Agent  in  Maryland  ....  Charles    R.    Gantz. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year : . . . .  $44,988,044  03 

Income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses $677,864  07 

Total  first  year's  premiums  on  original  policies.        $677,864  07 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 137,258  40 

Consideration  for  original  annuities  involving  life 
contingencies    22,760  00 

Consideration  for  supplementary  contracts  involv- 
ing life  contingencies 2,960  00 

Total  new  premiums $840,842  47 
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I  ncome — Continued. 

Renewal  premiums  without  tleiliu'tlon  for  commis- 
sions or  other  expenses,  less  $28.1!*!). ;{"  for  relnsur- 
nme  or  renewals $4,888,778  59 

I>ividends  ujiplied  to  pay  renewal  premiums 805,;ftU  81 


Total  renewal  premiums $."i,694,170  40 

Extra  premiums  for  aililltlonal  a<ililental  death  benefits  $'J,7i;t.41, 
Included  In  life  policies 2,713  41 


Total  premium  Income $t).r..S7,720  28 

Consideration  for  supplementary  contracts  not  Involving;  life  con- 
tingencies    80,0»l!t  r,2 

Dividends  left  with  the  company  to  accumulate  at  Interest 144,110  21 

(Jross  Interest  on  mortKajie  loans $T4ii,!f_'7  20 

Gross  Interest  on  bonds,  and  divlden<ls  on  stocks, 
less  $,s.s4;i.O!t  jiccrued   Interest   on   lunids  ;i<Miiircil 

during  the  year 932,404  40 

Gross   Interest   on    premium    notes,    policy    loans   or 

Hens  3.-j5,74<(  76 

Gross  interest  on   deposits  in   trust  compnuies  and 

banks 18.024  64 

Gross  Interest  on  other  debts  due  the  company....  2,00.'!  83 

Gross  discount  on  claims  paid  in  advance 775  21 

Gross  rent  from  company's  property.  Including 
?29, 877.44  for  company's  occupancy  of  Its  own 
buildings 135,099  71 


Total    $2,195,334  81 

Unadjusted  surrender  values 3.083  01 

I'renilnm  notes  restored  from  lapsed 1.308  00 

Dividends  In  liquidation  of  an  agen<-y  book  account 32  15 

Gross  profit  on  sale  or  maturity  of  ledger  assets — bonds  and  stocks.  7,052  55 
Gross  increase,   by   adjustment,   in   book   value  of  ledger  assets — 

bonds 7.501  01 


Total  Income $8,976,223  54 


Sum  of  both  amounts $53,964,267  57 


Disbursements. 


For     death     <dalms     (less     .?40.0<ifi.o<j     reinsurance), 

$2,078,316.54;  additions.  $52,414.00 $2,130,730  54 

For    matured    endowments,    $961,603.92;    additions, 

$50,416.00    1,012.079  92 


Net  amount  paid  for  losses  and  matured  endowments $3,142. 8''0  46 

For  annuities  involving  life  contingencies 37.133  35 

Premium  notes  and  Hens  vobled  by  lapse 049  0(( 

Surrender  value  paid  In  cash,  or  applied  in  liquidation  of  loans  or 

notes    802,4,'')6  44 

Dividends  paid  to  policyholders  in  cash,  or  applied  In  liquidation 

of  loans  or  notes 249,140  .59 

Dividends  applied  to  pay  renewal  premiums 805, ,'{91  81 

Dividends  applied  to  purchase  paid-up  additions  and  anniiltles. . . .  137,258  40 

Dividends  left  with  the  company  to  accumulate  at  Interest 144,116  21 


Total  paid  policyholders $5,318,962  26 
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Disbursements — (Continued. 

Expense  of  Investigation  and  Hcttlcincnt  of  policy  cliiiiiis,   Includ- 
ing $382.46,  for  legal  expenses 411  52 

Paid    for   dainis    on    supplementary    contracts    not    involvinK    life 

contingencies  47,065  08 

Dividends  and  interest  thereon  hold  on  dciiosit  surrinidered  dtirliig 

the  year 75,878  34 

Commissions  to  agents  (less  commission  on  i-(dusuranco)  first  year's 
premiums,  $291,390.26;  renewal  premiums,  $340,537.01;  annuities 

(original),    $4!)1.17     , 0.'!2,418  44 

Commuted  renewal  commissions 28,903  36 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  suiici'vision) 7,020  16 

iSi'anch  office  expenses,  including  salaries  of  managers  and  clerks, 

QOt  included  in  foregoing  items 70,396  90 

Medical  examiners'  fees,  $5.3,058.00;  inspection  of  risks,  $12,303.58. .  65,361  58 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  office  employees 1.55,622  84 

Kent,    including  $29,877.44   for   company's    occupancy    of   its    own 

buildings,  less  $900.00  received  under  sublease 58,485  39 

Advertising,  $9,268.99;  printing  and  stationery,  $30,221.13;  postage, 

telegraph,  telephone  and  express,  $19,571.10 59,061  22 

Legal  expenses  not  included  in  foregoing  items r)29  ~i() 

Furniture,  fixtures,  and  safes 10,274  46 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 32,096  70 

Taxes  on  real  estate 29,964  67 

State  taxes  on  premiums 57,808  60 

Insurance  department  licenses  and  fees 8,030  94 

Federal  corporation  tax 4,263  23 

Tax  on  reserve 49,207  26 

Sundry  State  expenses 1,546  50 

Other  disbursements   29,083  24 

Gross  loss  on  sale  or  maturity  of  ledger  assets — bonds  and  stocks. .  39,197  49 
Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — 

bonds  38,866  12 


Total  disbursements $6,821,110  46 


Balance $47,143,1.51  11 

Ledger  Assets. 

Book  value  of  real  estate $1,738,000  00 

Mortgage  loans  on  real  estate 15,860,936  06 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral 7,603,895  87 

Premium  notes  on  policies  in  force 24,881  00 

Book  value  of  bonds,  $19,928,084.01;  and  stocks,  $1,536,196.38 21,464,280  39 

Cash  in  company's  office $4,325  52 

Deposits  in  trust  companies  and  banks  on  interest.  .  440,657  74 

444,983  26 

Loans  on  personal  security 6,174  53 


Total  ledger  assets,  as  per  balance $47,143,151  11 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $246,143  20 

Interest  due  and  accrued  on  bonds 274.291  39 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens. .  100,998  81 

Interest  due  and  accrued  on  other  assets 144  47 

Rents  due  and  accrued  on  company's  property  or  lease 14,743  69 

Total   $636,321  56 
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STATIC  Ml  TIAI.  LIFK  ASSrUANCi;  TOMl'ANY  OF  WORCESTKK.   \\\^^.— Continual. 
Non-Ledger  Assets    -Continued. 

Market  value  of  douils  ami  stocks  over  ImoU  value 34,803  02 

New  Uuslness.       Renewals. 

Gross  preiniuins,  due  nud  unreported,  ou  iiollcies  in 
force  Iieceuilier  'M,  1015  (less  reinsurance 
premiums)   ?10.1K«>  Sio        $;t!>5,(530  28 

Gross  deferred  preuihnns  on  policies  in  force  Decem- 
ber :il.  1915  (less  reinsurance  premiums) 70,W0  02  013,178  13 

Totals   $02,086  87     $1,008,808  41 

Deduct  loadln- 19.080  40         200,025  10 

Net     amount     of     uncolU'ctc<l     anil     deferred 

premiums ?7:t,(Kit!  47        $790,783  31 

$872,789  78 

Checks  maileil  on  annuities  due  .Tanuar.v  1,  lOlC. 2,041  10 

Gross  as.sets $48,080,107  17 

Deduct  Assets   Not  Admitted. 

Loans  on  jtersonai  sectirity.  endorsed  or  not.  $0,174.53;  with 
accrued  Interest  $144.47 0.310  CO 

Total $6,310  00 

Admitted  assets $48,682,788  17 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  tlie  outstanding  policies  In  force  on  the  31st 
day  of  December,  1915,  as  computed  by  the  Massachusetts  In- 
surance Department  on  the  following  tal)les  of  mortality  and 
rates  of  interest,  viz: 

Actuaries'    table    at   4    per    cent,    on    all    policies    issued    prior    to 

December  31,  1900 $18,540,441  00 

Same  for  reversionary  addition^ 247.704  00 

$18,788,145  00 

American  experience  table  at  3'/^   per  cent,  on  all  policies  issued 

from  .January  1,  1001.  to  .January  1.  1908 $13,361,144  00 

Same  for  reversionary  additions 420,787  00 

$13,781,931  00 

American   experlen<-e   table  at  3   per  cent,    on   all    policies   issued 

since  January  1.  1008 $9,107,509  00 

Same  for  reversionary  additions 775,576  00 

$9,883.0a5  00 

Net  present  value  of  annuities  (Including  those  In   reduction  of 

premiums): 

American  3%  per  cent $36,209  00 

American  3  per  cent 299,010  00 

$.335,225  00 

Total $42,788..386  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies. .  288,317  00 

Net  reserve $42,.'>00,069  00 

Extra  reserve  to  provide  for  health  and  acident  benefits  contaiue<l  in  life  policies.  1,799  00 

Present  value  of  amounts  not  yet  due  on  supidementary  contracts,  not  involving 
life  contingencies 410,225  81 
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Liabilities,  Surplus  and  Other  Funds Continued. 

Habilit.y  on  [)Olicles  canfollcd  and  not   liii'liHlcd  in   "net  roscrvo"  upon  wlilch  a 
surrender  value  may  be  demanded 5,908  52 

Claims  for  death  losses  Incurred  for  wliicli   no  jjroofs  liavi;  liccri 
received  ' .$1 02,58",  00 

Reserve  for  net  death  losses  incurred  but  unro^iorted 18,411  06 

Claims  for  matured  endowments  due  and  unpaid 4,890  (XJ 

Claims  for  death   losses  and  other  policy  claims   resisted   by   the 
company  4,288  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies....  80  67 


Total  policy  claims .'i;i.S0,2G9  7.'i 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon    574,804  71 

Premiums  paid  in  advance,  IncludinR  surrender  values  so  applied 34,558  56 

Unearned  interest  and  rent  paid  in  advance 26,960  89 

Commissions  to  agents,  due  or  accrued 275  93 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 3,803  12 

Medical  examiners'  and  legal  fees  due  or  accrued 4,882  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 110, WO  00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 109,219  16 

Dividends   declared   on   or  apportioned   to   annual   dividend   policies   payable    to 
policyholders  during  1916,   whether  contingent  upon  the  payment  of  renewal 

preiuiums    or    otherwise 1,269,355  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1916 61,308  00 

Amounts  set  apart,   apportioned,   provisionally  ascertained,   calculated,  declared 
or  held  awaiting  apportionmeut  upon  deferred  dividend  policies  not  included  in 

the  foregoing 174,278  00 

Extra  reserve  on  annuities 46,676  00 


$45,464,483  43 
Unassigned  funds  (surplus) 3,218,304  74 


Total $48,682,788  17 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
Okdinart. 

At  end  of  previous  year:                              Number.  Amount.     Total  Number.     Total  Amount. 

Whole  life 46,829  $120,671,26100 

Endowment 19,685  42,921,310  00 

Term   and   other 4,110  12,078,724  00 

Additions  by  dividends 2,224,178  00 


Issued  during  year: 

Whole  life 

Endowment  

Term  and  other 

Additions  by  dividends. 

Revived  during  year: 

Whole  life 

Endowment  

Term  and  other 


6,918 
932 
951 

$16,336,903  00 

1,627,655  00 

3,310,148  00 

232,652  00 

52 

5 

11 

$479,909  00 
41,271  00 
72,194  00 

70,624        $177,895,473  00 


8,801  $21,507,3.58  00 


$.593,374  00 
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Exhibit  of  Policies     c'oiilimied. 
Increased  during  year: 
Whole  life ?1,C'.H)  00 


Total   

Policies  teriuinated  during  year. 


Policies  in  force  Deceuil»cr  31,  lOlT) 

I'ldldes  reinsured 

Business  in   Maryland  in   1915. 
Iiii-hiding  palil-for  liusincs-;  mily. 


$i,«nu  00 

7'.t.504 
4,11G 

?ini),997,8i)ri  IHJ 
11.080.:!80  0(1 

Tr..:{S8 

$188,317,515  00 
a'M,478  00 

I'olicles  in  force  I>occiiil>cr  .'!!  (if  previous  y< 
Policies  issued  during  the  year 


Number. 

AuiDUiit. 

li,(>:>7 

$.".,707,340  00 

307 

707,721  00 

yotal   2,(144  $0,535,070  00 

Deduct  ceased  to  l>e  In  force  durin;;  the  year 173  382,844  00 


Policies  in  force  in  Maryland,  December  31,  1!)1.". 2,771  $6,152,226  00 


Losses  and  claims  unpaid  December  31  of  previous  year 2  $1,122  00 

Losses  and  claims  incurred  during  the  year 92  129,8.52  10 


Total    

Losses  and  claims  settled  during  the  year.... 
Losses  and  claims  unpaid  December  31,  1915. 
Premiums  received 


94 

$130,974  10 

93 

130,852  18 

1 

122  00 

$212,348  07 

Condensed  Gain  and   Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 


Loading  on  gross  premiums  of  the  year  (averaging 

20..53  per  cent,  of  the  gross  premiums) .$1,. 350. 025  25 

Insurance  expenses  incurred  during  the  year 1,183,9.52  11 


Gain  from  loading $106,073  14 

Interest  earned  during  the  year !?2.2:i0,400  72 

Investment  exi)euses  incurred  during  the  year 119,041  35 


Net  Income  from  investments $2,110,759  37 

Interest  required  to  maintain  reserve 1,491,279  96 


Gain  from  interest $025,479  41 

Expected  mortality  on  net  amount  at  risk $1,90!),984  27 

Actual  mortality  on  net  amount  at  risk l;270,209  56 


Gain  from  mortality $039,774  71 

Net  expected  disbursements  to  annuitants $21,812  91 

N'et  actual  annuity  claims  incurred .•{2,292  37 


Loss  from  annuities $10,479  46 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies..        $102,575  41 

Decrease  in  surplus  on  divided  account $1,434,131  38 

Increase  in  special  funds  and  special  reserve  during  the  year l,90(i  00 

Net  to  profit  account 4,223  16 
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Condensed  Gain  and  Loss  Exhibit  -  f'oiitiniu'd. 
INVESTMENT  EXHIBIT. 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds 7,052  55 

♦Loss  on  stocks  and  bonds  $00,101  97 

Gain  from  assets  not  admitted 1 ,187  07 

Net  gain  on  account  of  total  and  permanent  disability  benefits  or 

additional  accidental  death  benefits  included  in  life  policies....  799  00 

Annuities  paid  in  advance 2,041  10 

Total  gains  and  losses  in  surplus  during  the  year $1,549,406  15    $1,. 51.5,768  81 

Increase  in  surplus 33,6."J7  ?A 

Totals   $1,549,406  15    .$1,549,406  15 


♦Including  profit  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)  in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


THE   TRAVELERS'    INSURANCE   COMPANY 
OF   HARTFORD,  CONN. 


Commenced  Business  July  1,  1866. 


Louis  F.  Bdtler,  President.  Jambs  L.  Howard,  Secretary. 

Principal  Office,  700  Main  Street,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process         .....         William  L.  Marbcry. 
General  Agents  in  Maryland  ...  E.  R.  Elliott  &  Co.,  Inc. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year $74,302,105  52 

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses,  less 
$70,636.39  for  first  year's  reinsurance $1,803,831  91 

Surrender  values  applied  to  pay  first  year's  pre- 
miums     2,812  19 

Total  first  year's  premiums  on  original  policies $1,806,644  10 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities 22,656  00 

Surrender  values  applied  to  purchase  paid-up  Insur- 
ance and  annuities 36,912  87 
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I  ncome — Continued. 

Consideration  fur  origliiul  nunuities  involving  life 
contlnjrencles    l.'!-i,174  22 

Consideration  for  supplementary  contracts  involving 
life  contingencies 15.302  m 


Total  now  preniinins $2,015,089  22 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $;!28,17ri.l5  for  rein- 
surance or  renewals $8,011,140  ."il 

Dividends  applied  to  pay  renewal  premiums .'{",244  12 

Surrender  values  applied  to  pay  renewal  premiums.  1,707  10 

Renewal  premiums  for  deferred  annuities 1,582  43 


Total  renewal  premiums 8,951,734  22 

Extra  premiums  for  total  and  permanent  disability 
beneflts    20,802  38 


Total    premium    income $10,088,285  82 

Consideration  for  supplementary  contracts  not  In- 
volving life  contingencies 588  310  07 

Gross  interest  on  mortgage  loans $1,677,136  70 

Gross  interest  on  bon<is,  and  dividends  on  stocks, 
less  $7,289.92  accrued  interest  on  bonds  acquired 
during  the  year 1,339,101  25 

Gross  Interest  on  premium  notes,  policy  loans  or 
liens 009.618  06 

Gross  Interest  on  deposits  in  trust  companies  and 
banks    10.602  .37 

Gross  interest  on  other  debts  due  tlif  company 010  .30 

Gross  discount  on  claims  paid  in  advance 1.713  46 

Gross  rent  from  company's  property,  Including 
$1.34,234.2-8  for  company's  occupancy  of  its  own 
bnUdings    108,048  00 


Total    $3,812,837  25 

Received  from  other  sources 3,111  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets 69,538  74 

Gross  increase,  by  adjustment,  In  book  value  of  ledger  assets — 

bonds   27,028  06 


Total   Income    15,489,717  44 

Sum  of  both  amounts $8!),791,822  96 

Disbursements. 

For    death     claim     floss     $184,7.30.00     reinsurance), 

$.3..^J9.918.09:    additions.    $14.001.88 $.3,374,610  87 

For  matured  endowments  (less  $8.5,131.31  reinsur- 
ance), $1.278.. 578. 20;   additions.  $2,470.00 1,281,048  29 

For  total  and  permanent  di-sablllty  claims 5,2,'S8  68 


Net  amonnt  paid  for  losses  and  matured  endowments $4,000,017  84 

For   annuities    involving   life   continKcmlcs 80,440  9.3 

Surrender  value  paid  In  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 1.727,129  05 

Surrender  values  applied  to  pay  new  premiums,  $2,812.19;  to  pa.v 

renewal   premiums,   $1,707.10 4..579  35 

Surrender  values  applied  to  purchase  paid-up  Insurance  annuities.  36,912  87 
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Disbursements — Continued. 

Dividends  paid  to  policj'holders  in  cnsli,  or  npplif'd   in  liqnidatlon 

of  loans  or  notes 3,440  44 

r»ivi(U'iHls  uppliod   to  pay  renewal   incniinins :!7,i;44  12 

Dividends   applied    to   ijurehase   )>aid-\ip   additions   and    annuiLies..  22,65(5  00 

Total  paid  policyholders $0,r)73,.''.26  60 

ICxpense  of  investigation  and  sctllciiiont  of  policy  claims,  includ- 
ing $829.70  for  legal  expens(!S ]  1,81!)  33 

I'aid    for    claims    on    sniiplenicnlary    contracts    not    involving'   life 

contingencies    010,420  54 

Paid  stockholders  for  interest  or  dividends 280,000  00 

Commissions    to    agents    (less    commission    on    reinsurance)    first 
year's    premiums,    .'ii()83,908.21;    renewal    premiums,    $419,(507.19; 

annuities    (original),    $5,(519.20;    (renewal),    $72.16 1,109  206  76 

Commuted   renewal   commissions 40,909  08 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 65,330  52 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 355,061  97 

Medical      examiners'      fees,      $101,042.42;      inspection      of      risks, 

$30,065.55   131,107  97 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees   296,105  41 

Rent,    including  $41,627.35   for   company's    occupancy    of   its    own 

buildings    '. 148,649  08 

Advertising,     $10,585.00;     printing     and     stationery,      $34,496.28; 
postage,  telegraph,  telephone  and  express,  $55,173.26;  exchange, 

$148.88    100,403  42 

Legal  expenses  not  included  in  foregoing  items 2,781  70 

Furniture,    fixtures    and    safes 24,731  54 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 13,892  43 

Taxes  on  real   estate 59,182  64 

State  taxes  on  premiums 146,192  76 

Insurance  department  licenses  and  fees 12,531  663 

All  other  licenses,  fees  and  taxes 123,132  77 

Traveling  of  home  office  employees 11.200  27 

Mortgage    loan    expense 31,346  57    • 

Miscellaneous    disbursements 30,413  54 

Agents'  balances  charged  off 865  27 

Gross  loss  on  sale  or  maturity  of  ledger  assets 6,347  72 

Gross  decrease,  by  ad.justment,  in  book  value  of  ledger  assets. .. .  385.238  98 

Total  disbursements    $10,585,258  50 


Balance $79,206,564  46 


Ledger  Asoets. 

Book  value  of  real  estate — home  office $2,075,000  00 

Book   value  of  other  real   estate 216.3.50  00 

Mort.gage  loans  on  real  estate 34,403,118  52 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   12,355.848  48 

Book  value  of  bonds,  .$28,380,930.00:  and  stocks,  $1,18.5,298.58 29,-566,228  58 
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Ledger  Assets  -  ("out iinit'd. 
deposits    In    trust    ooinpnnles    and    liaiiUs    not    on 

interest    $«.')()  07 

Deposits  In  trust  conipaulos  and  lianks  dh  Intt-ivst.  .  nsn.'Jl"  01 


5«).8«8  88 

Asents'    hnhuu-fs   (net) ir)()  (K) 


Total  ledger  assets,  as  per  balanci' $79,200,504  40 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $738,757  94 

Interest  due  and  accrued  on  bonds OTil.IW^  ;«(j 

Interest  due  and  aoi-rued  on  prc-mliini  notes,  policy  loans  or  liens.  4.S")(>  >iO 


Total    1,204,907  19 

Market   value  of  bonds  and  slocks  over  book   value r)2S,r>72  42 

New  Business.      Renewals. 

Gross  premiums,  due  and  unreported,  on  policies  in 
force  December  31,  1015  (less  reinsurance  pre- 
miums)       :i;2.">,824  1:7        ?iiii2.248  15 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1915  (less  reinsurance  premiums) 146,099  24  742,683  23 


Totals   .?172,523  51     $1,434,031  38 

Deduct  loading 25,031  50  165,l."i0  fM 


Net    amount     of     uncollected    and     deferred 
premiums   147,492  01     $1,209,791  44 


1,417,283  45 


Gross  assets  $82,447,417  52 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $150  00 

Overdue  and  accrued  interest  on  bonds  In  default 121,251  33 

Book  value  of  special  deposits  in  excess  of  correspondiui:  liabilities         211,445  73 


Total   332,847  00 

Admitted   assets $82,114,570  40 

Liabilities,   Surplus   and   Other   Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December.  101.5,  as  computed  by  tbe  company  on  tlie 

following  tables  of  mort.ility  and  rates  on  interest,   viz.: 
American   Experience   table  at  3   per   cent,    on   all   participating 

business  and  all  policies  with  surrender  value  based  upon  this 

reserve    $5,487,850  00 

Same  for  reversionary  additions 1T.">.141  (lO 

$5,000,997  00 

American    Kxperienee   table  at  3VC>    per  cent,    on   all    policies   not 

included    in    Section    2 (n.3.-.2,.-.:!7  (HI 

McCilutock's  tables  of  mortality  at  3»/j  per  cent,  interest 907,182  00 


Total  $70,920,710  00 

Deduct   net   value   of  risks  of   this   company   reinsured   In   other 
solvent   companies 1,340,858  00 


Net  reserve $00,579,858  00 
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Liabilities,  Surplus  and   Other   Funds — (Continued. 

Extra   reserve   for   tdl.al    iiiiil    |]criri;incnl    disnliility    liciiclils iil.'il!   00 

I'resent    value   of   iiiuouiils    not    yet,    din'    <jii    siiiiiilcincntary    conirads,    jiot    in- 
volving life   coiitiuKoncieM,    computed    by    tlie   conipany 4,.'{i;2.840  00 

I'resent  value  of  amounts  incurred,   hut  not   yet  (\\t(:   foi-   total   and    iicriiiaiKMit 

disability    heneiits 10,071   (X) 

Ijiability  on  policies  cancelled  and  not  included  in  "net  reserves"   upon    wliicli   n 

surrender   value   nuiy   be   demanded 115,807  00 

Claims  for  death  losses  In  process  ol'  a<l,iustment  or  adjnsled  and 

not  due  .'i;0].812  \r, 

Claims  for  death   losses   incurred  for  which   no  proofs  liave  been 

received    308,017  70 

Reserve  for  net  death  losses  incurred,  but  unreported 37,502  !i5 

Claims  for  matured  endowments  due  and  unpaid 4,5!I0  <X) 

Claims  for  death   losses   and   other   policy   claims   resisted    by   Ihe 

company  4,;')(iO  00 

Claims   for   total   and    permanent   disability   and    accidental    death 

benetits  :'.,o<X>  <X> 


Total   policy  claims $410,828  80 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  .  2,250  00 

rremiums  paid  in  advance,  including  surrender  values  so  applied 04,055  62 

Unearned  interest  and  rent  paid  in  advance 201,759  08 

Commissions  to  agents,  due  or  accrued 2,1.^0  80 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 27,631  00 

Medical  examiners'  and  legal  fees  due  or  accrued 12.130  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  businesss  of  the  year  of  this  statement 406,516  00 

Dividends   or   other    profits    due    policy-holders,    including    tho.se    contingent    on 

payment   of   outstanding   and   deferred   premiums 5,404  75 

Dividends   declared   on   or   apportioned    to   annual   dividend    policies    payable   to 

policy-holders  during  1916,  whether  -contingent  upon  the  payment  of  renewal 

premiums   or  otherwise 72,370  76 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders   during   1916 4,170  21 

Amounts  set  apart,   apportioned,   provisionally  ascertained,   calculated,    declared 

or  held  awaiting  apportionment  upon  deferred  dividend   policies  not  included 

in  the  foregoing 253,847  00 

Additional  for  pro  rata  paid-up  insurance  values 5,000  00 

Additional  for  deferred,   reversionary  and  "miscellaneous  annuity   contracts....  00,405  00 

Special    contingency    reserve 25,000  00 

Mortality    fluctuation     fund 180,000  00 

War  risk  fund 180.000  00 

Premiums  paid  in  advance  on  risks  which  have  not  be  accepted  by  the  company  5,160  21 


$76,054,482  41 
Unassigned  -funds   (surplus) 6.060,088  05 


Total $82,114,570  46 

Exhibit  of  Policies. 

Including   paid-for  business  only. 

OEDIN.\Iiy. 

At  end  of  previous  year:  Number.  Amount.     Total  Number.     Total  Amount. 

Whole    life ;  77.293         $206,503.876  00 

Endowment    27,008  50,240,686  00 

Term    and    other 29.898  91, .583.991  00 

Additions  by  dividends 261.240  00 

134.199        $348,589,793  00 
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TlfK  THAVELKRS*  INSIUANCE  COMPANY  OF   IlAKTFOUI>,   CONN.     Cmtiniinl. 

Exhibit  of  Policies     C'oiitiiuied. 
OiiniNAKY — lontiiiiKtl. 
Issiieil  iliiriiii;  joar: 

Whole    life l.:,r><K>  *.{.">,.s!i!i.44;i  00 

ICiuliiwiiieiU     4.".iS!t  7.!i;U,r>2'.i  0(1 

Term  iiiid  other.- .'i.^s?  .■N,.">.">l,2(ili  do 

Aililitiuiis   by   diviiieiiils 3G,2()8  00 


Itevived  during  year: 

Whole     life 112  $25;i,201  (H) 

MiMlowment     24  35,202  00 

Term   aud   other 24  113,181  00 

Additions    by    dividends 394  00 

Increased  during  year: 

Whole    life ?l-ir),71G  00 

Kndownient    43,883  00 

Term  and  other 224,124  00 


24.082  $78,421,455.00 


St(ll.!t7S  00 


$413,723  00 


Totals    158,44 1  $427,820.04!)  00 

I'olicies    ternilnatcil    duriii,'    tin-    year 11.1.'.::  .•;:!.o]l,744  OO 


I'nlici<-s  In  force  December  :!1,   l!il5 147,288         $394,815,205  00 

I'olicies    reinsured I.l!i2  $14.:{()f;,238  00 

Business  in  Maryland  in  1915. 

Inelndin^j;   paid-for   business  only. 
Okdinaky. 

Policies  in  force  Decenibci:  31  of  previous  year 

I'fdicles  Issued  dnrin;;  the  year 


Totals     

Deduct  ceased  to  be  In  force  during  the  year. 


Number. 

Amoant. 

2,(x;ti 

$5.!»35..'i!l!l  on 

542 

1.4fi4,0.Sf!  00 

2,008 

$7..3f»n,085  00 

220 

809,504  00 

2,;!88 

$0,500,121  (K) 

J) 

$25,310  34 

J) 

$25,310  34 

$196,955  (W 

I'olicies  In  force  In  Maryland.   December  ."I,   1015 

Losses  and  claims  incurred  durinir  the  year 

Losses   and   claims   settled   durin;;   the   year 

J'rcmiums    recr-ivod 

Condensed  Gain  and  Loss  Exhibit. 
ixsru.vNCK  KXiiii;rr. 

(Jain  iu  .Surplus.    T^oss  in  Surplus. 
Louiling  on  gross  premiums  of  the  year  averag- 
ing l(i.<JO  per  cent,  of  the  gross  premiums)..     $1,115,518  .30 
Insurance  expenses  incurred  during  the  year. .       2.082.497  03 


Loss   from   lo.nling $1,500,078  73 

Interest  earned  iluring  the  year $3.930.0SO  28 

Investment  expenses  Incurred  during  the  year. .  202.002  32 


Net    liiconic    from    Investments $.'5,727,303  90 

Interest  reipiired  t<»  maintain  reserve 2,.'»(»7..'!8.8  <X) 


$l.220.(>('5  no 
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THE  TRAVELKUS'  INSURANCE  COMPANY  OE   11 A  K'll'OKI>,   COS'S.  -Continued. 

Condensed  Gain  and   Loss   Exhibit — Conf  iinicd. 
INSnitAXCl';    ICXIIIItl'l'     (•(inliinic.l. 


Expe(;tefl  mortality  on  net  aiiiomil   at   risk 
Actual    mortality   on    net    aiiiiiunt   at    risU 


G'ain    from    mortality 

Net  expected  (li.sl)ursements  to  annnitants. 
Net  actual  annuity  claims  incurred 


.i;;i,.")j'j,;i2i  ou 

2,:{]:!,512  05 


«r),510  !)3 


.'i;i,i.'i.',,8()S  or, 


Loss    from    annuities 

Total    j^ain    during    the    year    from    sui'rcndcrcd    jiiiil     lapsed 

policies    ii;4;'.0,477  T.', 

Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend   account 

Increase  in  special  funds  and  special  reserve  during  ihp  year 

Net  to  profit  account $2,246  23 


$17,8!)7  '.)■', 


$2S0,W)0  00 
VJ.<i:M'A  L-, 


♦Gain  on  real  estate. 
*Loss  on  real  estate. 


INVESTMENT  EXHIBIT. 

Real  Estate. 


$.30,718  83 


.$3.0(XJ  00 


Stocks  and  Bonds 

♦Gain  on  stocks  and  bonds 

*Loss  on  stocks  and  bonds 

Loss   from  assets  not  admitted 

Gain  from  all  other  sources 

Net  loss  on  account  of  total  and   permanent  disability... 


Total  gains  and  losses  in  surplus  during  the  year. 
Increase  in  surplus 


Totals 


$148,609  16 


19,325  54 


5,076.192  40 


$3.53,749  72 
99,753  78 

41,169  68 


$3,070,192  40         .$2,732,318  99 
343.873  41 


*  Including  profit  (or  loss)   on  sales  or  maturity,   increase   (or  decrease)   in  book 
change  in  difference  between  book  and  market  value  during  the  year. 


3.076,192  40 
value,   and 


102"?  lieport  of  the  Maryland  Insurance  Comtnissioner 


UNION    CENTRAL    LIFE    INSURANCE   COMPANY 
OF   CINCINNATI.   OHIO. 


Ooiiunpiifed  Business,  18G7. 


Jesse  R.  Clark,  Preslck'ut.  •  Geori-.e  L.  Wii.i.iam.s,  Scoretiiry. 

Principal  Office,  1-7  W.  Foirtii  Street,  Cincinnati,  Ohio. 


General  Agent  In  Maryland  ....  Fbank  M.  Wheaton. 


Capital  Stock. 

Amount  of  capital  i)alil  up  in  easli .Sr.Oti.OOO  00 

Amount  of  ledger  assets  (as  per  balance)  Deeenilicr  ."I  <>f  previous 
.vear   $100,372,108  85 

Income. 

First   year's   premiums  on  oriKlnai   policies   without 

detluction  for  commissions  or  other  expenses....     $2,00O..StiT  14 
Surrender  values  applied  to  pay  first  year's  premiums  5.010  81 


Total     first     year's     premiums     on     original 

policies    $2,005,826  43 

Diridends  applied  to  purchase  paid-up  additions  and 

annuities    .378.582  45 

Surrender  values  applied  to  purchase  paid-u[)  insur- 
ance and  annuities    62,191  50 

Consideration    for   original   annuities   involving   life 
contingencies    64.315  25 


Total  new  premiums .$2,510,915  65 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  .$21,.'{.'il.O0  for  re- 
Insurance   or   renewals .?9. 980. 789  17 

Dividends  applied  to  pay   renewal  premiums 2,04.'i.."(89  66 

Surrender  values  applied  to  pay  renewal  premiums.  .  123,923  81 


Total  renewal   premiums $12.1Ij4..302  64 

Extra    premiums    for    total    and     permaneut    disaldllty     benefits 
$19,251..34    19.251  34 


Total  premium  income $14,084,469  03 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies    428,496  .37 

Dividends  left  with  the  company  to  accumulate  at  interest 12.1.50  95 

Gross  interest  on  mortgage  loans $5,015,988  68 

Gross  Interest  on  bonds,  and  dividends  on  stocks.  .. .  5<:»0  00 

Gross   Interest   on    premium    notes,    policy   loans   or 

Hens 1,110,435  00 

Gross  Interest  on  depo.slts  In  trust  companies  and 
banlcs 33,586  75 
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Income — Coiit.inuod. 

Gross  Interest  on  other  debts  ilue  tlie  coiiiimriy 2,871  13 

Gross  discount  on  claims  piiid  in  advance 2, .'{">.'{  ',',H 

Gross    rent    from    company's     property,     Including 

.i;i50,396.75   for   company's   occupancy   of   its    own 

buildings .■529,047  40 


Total    $6,494,782  94 

Proceeds  of  policies  left  with   the  comijiiny   to  iicciiinulMto  at  in- 
terest     218,001  40 

Profit  and  Loss  compromise  and  adjustment  of  luovtanin:  loans..  5.3,714  07 

Profit  and  Loss  ^ross  profit  on  items  listed 0,097  20 

From  agents'  balances  previously  charged  off 24,930  25 

Gross  profit  on  sale  or  maturity  of  ledger  assets — real  estate r2,5.'}5  39 


Total  income $21,936,384  26 


Sum  of  both  amounts $122,308,553  11 

Disbursements. 

For     death     claim     (less     .'(;.36.5.37.50     reinsurance), 

$3,663,463.14;  additions,  $43,117.43 $.3,706,580  57 

For    matured    endowments,    $819,856.53;    additions, 

$44,465.95 864,322  48 

Reserve,    .$973,223.00;    surplus,    $1,303,511.0" 2,276.7.34  07 


Net  amount  paid  for  losses  and  matured  endowments $6,847,637  12 

For  annuities  involving  life  contingencies 24,792  88 

Premium  notes  and  liens  voided  by  lapse,  less  $23,865.12  restora- 
tions    109,585  55 

Surrender  value  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes 2,561 ,2.51  73 

Surrender  values  applied  to  pay  new  premiums,  $5,019.31;  to  pay 

renewal  premiums,   $123,923.81 128,943  12 

Surrender  values  applied  to  purchase  paid-up  insurance  annuities.  62,191  50 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation 

of  loans  or  notes 316,7.57  .36 

Dividends  applied  to  pay  renewal  premiums 2,043,589  66 

Dividends  applied  to  purchase  paid-up  additions  and  annuities...  378,582  45 

Dividends  left  with  the  company  to  accumulate  at  interest 12,156  95 


Total  paid   policyholders $12,48.3.488  .32 

Expense  of  investigation  and  settlement  of  policy  claims 148  00 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    352,869  04 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 2.182  00 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Commissions  to  agents  (less  commission  on  reinsurance)  first  year's 
premiums,  $851,455.57;  renewal  premiums,  $782,630.42;  annuities 

(original),  $1,870.12 1,635,956  11 

Commuted  renewal  commissions 3,506  81 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance 4,286  65 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 35,663  66 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 71.305  02 

Medical  examiners'  fees,  $99,725.00;  inspection  of  risks,  $8.823.40..  108,548  90 
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Disbursements     Continued. 

Salaries  and  all  other  roinpcnsatlon  of  oflflcers.  directors,  trustees, 

and   home  oflflcc  employees 533,ri85  82 

Rent,   hu-liidlni;  |150,39C.75   for  company's  occupancy   of  Us   own 

buildings   101,488  02 

AdvertlslnK,  ?-lS,0l2.7G;  printing  and  stationery,  $50,115.94;  postat'c, 

t«'l«';.'i:ii>li.  tcU'i'lionc  mill  i-\|iics><,  Si".»,.:;t7.sri:  ix.liiiii;;e.  .'?t>.;<;.:ii'. .  12:5,1(!2  77 

Lciral  expenses  not  Included  in  foreK<jluK  itews 27,502  20 

Furniture,   ttxtures,  and  safes 22,472  85 

Repairs  and  expenses  (other  than  taxesi  on  real  estate 118,".«t4  00 

Taxes   on    real   estate 47.171   Ii4 

State  taxes  on  premiums 203,004  .'{2 

Insurance  department  llcen.ses  and  fees 21,(>14  01 

All  other  licenses,  fees,  and  taxes 5.010  15 

Federal  corporation  tax 10,200  07 

Cincinnati  Chamber  of  Commerce  and  Merchants'  Exchange  In- 
terest, $40,700.00;  Cincinnati  Chamber  of  Commerce  and  Mer- 
chants' Exchanne  Bonus,  $7,500.00 48,206  00 

Mort;:a>:c  expense.  SS(!,:;i:{.lo;  iii(.rl;,'age  lo.in  expense,  $:!14,517.7-'.  4ti(».8:!0  .S2 

Interest  on  sundry  small  claims 124  13 

General    expense.     Home    Office,    $10,640.36;     traveling    expense. 

Home  Office,  $20,882.02 43,522  38 

I'rolit  and  loss,  gross  loss  on  mortgage  loans 2.nt>4  .SO 

Proflt  and  loss,  gross  loss  on  items  listed 5,104  05 

Interest    f>n    policy    cliiiins.    $12.<!10.07:    on    instaliiicnts.    !i;i.s:j4.2.". ; 

policy  deposits  and  Interest  thereon  withdrawn,  $79,085.01 93,529  21 

Agents'  balances  charged  off 10,881  22 

Gross  loss  on  sale  or  maturity  of  ledger  asset.s — real  estate 1,201  33 

Total  disbursements $16,730,454  39 

Balance  $105,578,098  72 


Ledger  Assets. 

Book  value  of  real  estate $3,519,826  35 

Mortgage  loans  on  real  estate 80,110,230  01 

Loans  made  to  policyholders  on  this  company's  policies  assigned 
as  collateral    18,779,100  49 

Premium  notes  on  policies  in  force,  of  which  $474,239.25  is  for  first 
year's  premiums 2,222,10f)  22 

Bool;  value  of  bonds 25,000  00 

Cash  in  company's  office $1,424  89 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest    5,733  40 

Deposits  Id  trust  companies  and  banks  on  interest. .  008,572  36 

915,730  65 

Total  ledger  a.ssets  as  per  balance $105,578,098  72 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .<2. 910. 778  45 

Interest  due  and  accrued  on  bonds 125  00 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens. .  740.321  28 

Rents  due«and  accrued  on  company's  property  or  lease 2.162  50 

'J'„tal    $3,659,387  23 
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Non-Ledger  Assets — CJontiniied. 

New  BuslncHH.      Renewals. 

Gross  premiums,  duo  and  unreported,  on  policies 
in  force  December  ;!1,  l'.)15  (less  reinsurance  pre- 
miums)       .?1,!»42  1.-,        ?00f;,fX»fJ  04 

Gross  deferred  premiums  on  policies  in  force  De- 
ceml)er  31,   inio  (less   reinsurance   premiums)     ..  20.018  40  112,4.j.'{  i50     • 


Totals   $27,960  04       $778..5r,.3  14 

Deduct   loading 5,.502  1.3  1.5.5,710  63 


Net  auiount  of  uncollected  and  deferred  pre- 
miums    $22,368  51        .$622,842  51        $64.5,211  02 


Gross  assets  $100,882,000  97 

Deduct  Assets  Not  Admitted. 

Premium  notes  and  loans  on  policies  and  net  preriiiums  in  excess  of 

the  net  value  of  their  policies $6.56  90 

Booli  value  of  real  estate  over  marliet  value 496,973  98 


Total    $497,630  88 

Admitted  assets $109,385,066  09 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1915,  as  computed  by  the  company  on  the 

following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  table  at  4  per  cent,  on  issues  of  1900  and  prior  years. . .  $32,294,790  00 

American  Experience  table  at  3%  per  cent,  on  issues  of  1901  and 

subsequent  years 53,121,9.30  00 

Same  for  reversionary  additions 2,620,5.59  00 

$55,742,489  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums) : 
Actuaries"  table  at  4  per  cent,  on  issues  of  1900  and  prior  years..  $58,203  00 

McClintocli's  3%  per  cent,  issues  of  1901  and  subsequent  years. . . .         221,763  00 


$279,966  00 


Total    $88,317,245  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  sol- 
vent companies 19,875  00 


Net  reserve $88,297,370  00 

Extra  reserve  for  total  and  permanent  disability  benefits 9,870  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts, 
not  involving  life  contingencies,  computed  by  the  company 1,091,252  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 
not  due $39,248  54 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been  re- 
ceived   .' 117.609  02 

Reserve  for  net  death  losses  incurred  but  unreported 75.000  00 

Claims  for  matured  endowments  due  and  unpaid 23,118  73 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 
company 22.353  00 


Total  policy  claims $277,329  29 

(35) 
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UNION  CENTRAL  LIFE  IN-SURANCE  COMTANY  OF  C  INOINNATl.  OHIO.— ConririHfrf. 
Liabilities.  Surplus  and   Other  Funds — Continued. 

Due  and  iinpniil  ou  .*;iippleiueutar.v  omitraits  not  InvolvlnK  life  contlnBemles 600  00 

r»lvlilenils  left  with  tlie  comimny  to  aioumulate  at  Intorest.  and  aooriied  Interest 

thereon    14.454  28 

Premiums  paid  In  advance,  lueludlnK  surrender  values  so  applied 78.34"  57 

I'nearned  Interest  and  rent  paid  In  advance 22.9.'>r)  82 

Commissions  due  to  acents  on  premium  notes  when  paid 315,580  28 

'•Cost  of  Colleitlon"  on  uncollected  and  deferred  premiums.  In  excess  of  the  load- 
ing thereon 6,1.'»4  05 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 8,591  67 

Medical  examiners'  and  lepal  fees  due  or  accrued 10,538  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 243,236  39 

Dividends  or  other  profits  due  policyholders.  Including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums 170,024  09 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  UHO,  whether  contingent  upon  the  payment  of  renewal  pre- 
miums or  otherwise 2,806,600  61 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during   lOlG 1,651,798  00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  Included  in 

the  foregoing 7,961,346  00 

Deposits  for  abstracts  temporarily  loaned.  Interest  and  commissions  received. .. .  12,830  93 

Proceeds  of  policies  left  with  company  at  interest 210,008  51 

Due  upon  individual  accounts 11,295  94 

Surplus  Interest  accrued 3,916  44 

Surplus  derived  from  non-participating  policies 2,027, 2.^^  19 

f;i05,237.341  66 

Capital    stock 500,000  00 

Unassigned  funds  (surplus) .3,647,724  43 

Total    $10'J,385,006  09 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

Okdinary 

At  end  of  previous  year:  Number.  Amount.      Total  Number.     Total  Amount. 

Whole  life 1.53,9(;5        $323,118,288  00 

Endowment    2-,0.'i8  42,742,887  00 

Term  and  other 10,627  30,^32,909  00 

Additions  by  dividends 4,443,529  00 

191,0.30        $400,637,613  00 

Issued  during  year: 

Whole  life 18.344  $50,041,643  00 

Endowment 2,803  4,.330,788  00 

Term  and  other 1.634  6.. 383, 824  00 

Additions  by  dividends 738,628  00 

22,781  $61,494,883  00 

Revived  during  year: 

Whole  life 540  $1,067,5.50  00 

Endowment  60  96,.350  00 

Term  and  other 99  397,937  00 

Additions  by  dividends 7,959  00 

699  $1,569,796  00 
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UNION  CENTRAL  LIFE  IN'SURANCE  COMPANY  OF  CINCINNATI,  OHIO.— Continued. 
Exhibit  of  Policies — Continued. 


Increased  during  year: 

Whole    life    

$82,071  00 
8,482  00 
8,413  00 

Endowment 

Term  and  other 

$09,866  00 

Totals     

210,110 
14,084 

$4a'{,802,ir;8  w; 

33,820,612  00 

Policies  terminated  during  year 

Policies  In  force  December  31,  1915 

200,426 

$42f>,f)75,546  00 
$150,50<J  WJ 

Policies   reinsured    

Business  in  Maryland  in  1915. 

Including  paid-for  husiness  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals     

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  ii\  Maryland  December  31,   1915. 


Losses  and  claims  incurred  during  the  year. 

Losses  and  claims  settled  during  the  year 

Premiums   received    


Number. 

1,455 

273 

Amount. 
$3,108,587  00 
972,665  00 

1.728 
1.02 

$4,081,2.52  00 
345,833  00 

1,.576 

$3,735,419  00 

12 
12 

$38,781  39 

$38,781  39 

$130,621  48 

Condensed  Gain  and   Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.     Loss  in  Surplus. 


Loading  on  gross  premiums  of  the  year  (averag- 
ing 20.90  per  cent,  of  the  gross  premiums) $3,074,924  22 

Insurance  expenses  incurred  during  the  year..         3,124,564  45 


Loss  from  loading $49,640  23 

Interest  earned  during  the  year $6,606,604  05 

Investment  expenses  incurred  during- the  year..  556,276  88 


N'et  income  from  investments $6,050,327  17 

Interest  required  to  maintain  reserve 3,220,630  00 


Gain  from  interest $2,829,697  17 

Expected  mortality  on  net  amount  at  risk $4,142,222  00 

Actual  mortality  on  net  amount  at  risk 2,547,339  80 


Gain  from  mortality $1,594,882  20 

Net  expected  disbursements  to  annuitants $16,899  00 

Net  actual  annuity  claims  incurred 9,076  88 


Gain  from  annuities $7,822  12 

Total  gain  during  the  year  from  surrendered  and  lapsed  poli- 
cies    $88,593  46 

Dividends  paid  stockholders 50,000  00 

Decrease  in  surplus  on  dividend  account $3,750,621  03 

Increase  in  special  funds  and  special  reserve  during  the  year.  207,511  86 

Net  to  profit  account 14,049  03 
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INVESTMENT  KXHIIUT. 
Hkm.  Kstate. 

•Gain  ou  real  estate $12.5:55  30 

•Loss  on  real  estate $140,443  "G 

Stocks  and  Bonds. 

•Gain  on  storks  ami  bonds $718  75 

(Jain  from  assets  not  admitted 007  40 

Gain  on  a<Toiint  of  total  and  pprnianent  disalilUty  lionotlts...  0,207  45 

Gain  for  comprDniise  and  adjustnu-nt  of  niort;rai;e  loans 53,182  42 

Loss  from  increases  In  resisted  policy  claims  other  tlian  death 

losses  $11,353  00 

Total  gains  and  losses  in  surplus  during  the  year $4,611,505  48        $4,215,500  88 

Increase  in  surplus $306,025  G<1 

Totals   $4,611,.505  48        $4,611,505  48 

•InchidiuK  profit  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)  in  book  value,  and 
ebange  in  difference  between  book  and  market  value  during  the  year. 


'UNITED    LIFE   AND  ACCIDENT    INSURANCE   COMPANY 
OF  CONCORD,  NEW   HAMPSHIRE. 


Commenced    Business    July    14.    I'.tl4. 


Claben'CE  E.  Care,  President.  Allen  Hallis,  Secretary. 

Principal  Office,  24  S.  Main  Street. 


Attorney  to   Receive  Service  of  Process .Toseph  A.  Ambrose 

General  Agent  in  Maryland.        .  .11.  \V.  Lv.ndall,  \Vil.mington,  Del. 

Capital  Stock. 

Amount  of  capital   paid    up   in   cash $410,000  00 

Amount  of  ledger  assets  (as  per  balance)  Deceml)er  31  of  previous 

year     $542,321  76 

Increase  of  capital  during  year 100,(KX)  *X) 

$642,321  76 
Income. 

First  year's   premiums  on  original   policies  without 

deduction    for    commissions    or   other    expenses..  $27.5.'U  34 

Total    new    premiums $27,534  34 

•Entered  Into  this  State  May  1,  1016. 
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UNITED  LIFE  AND  ACCMDENT  INSIJUANCE  (.'OMTANY  OF  ('(J.\(,'OItJ>,  X.  il.— Continued. 

Income — Continued. 

Renewal   premiums   witlioiit   (Icductlon   for   (Miimnis- 
sions  or  otlier  expenses .f!),  4L'l)  1)0 

Total    renewal    premiums $'.),42'.)  '.>[) 

Extra   premiums 6,541  60 

Total    premium    income $4.'!, 500  02 

Gross   interest  on   mortgage   loans $10,844  58 

Gross   interest   on   bonds   and   dividends   on   stocks, 

less    $10.50    accrued    interest    on    bonds    acquired 

during  the  year 17,357  05 

Gross  Interest  on  other  debts   due  the  company...  4  03 

Gross    rent    from    company's     property,     including 

$1,500.00    for    company's    occupancy    of    its    own 

buildings    1 ,50O  (X) 

Total   $20,705  C6 

Deposit  on  account  of  pending  insurance 169  03 

Premiums  received  on  sale  of  stock  represented   by   increase  of 

capital  70,061  77 

Gross  profit  on  sale  or  maturity  of  ledger  assets — bonds 62  50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets — 

mortgage  ad.iusted  to  par  value 85  00 

Total    income $143,589  98 

Sum  of  both  amounts $785,911  74 

Disbursements. 

For  death  claims    $7,000  00 

For  total   and  permanent   disability 1,608  63 


Net  amount  paid  for  losses  and  matured  endowments $8,608  63 

Expense  of  investigation  and  settlement  of  policy  claims 1  85 

Commissions    to    agents    (less    commission    on    reinsurance)    first 

year's  premiums,  $11,874  96;  renewal  premiums,  $8.62 11,883  58 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 17,563  41 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 3,714  03 

Medical  examiners'  fees,  $4,227.00;  inspection  of  risks,  $699.72...  4,926  72 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 20,997  33 

Rent,    including   $1,500.00    for    company's    occupancy    of    its    own 

buildings    1,879  33 

Advertising,  $1,972.84;  printing  and  stationery,  $2,752.95;  postage, 

telegraph,  telephone  and  express,   $1,914.83;  exchange,   $17.32..  6,657  94 

Legal  expenses  not  included  in  foregoing  items 643  42 

Furniture,  fixtures  and  safes 1,520  34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 464  33 

Taxes  on  real  estate 233  24 

State  taxes  on   premiums 150  52 

Insurance  department  licenses  and  fees 1,676  73 
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UNITED  L11M-:  AM>  ACClDKN  T  I  NST  I!  A.W'i:  ro.Ml'ANV  OF  CONCOllD.  N.  U.—Coutinut'd. 

Disbursements — Continued. 

All  otliiT  liieiises.   fees  aiiil   ta.M"- S.O.'U  5»0 

All  other  dlslnirsements I'.il  1)0 

Agents'  lialiiiiros  i-harKeU  off l.S7  7.'? 


Tt.tal   (llslturseiueDts    $S7.2:W  Oil 


Halau-e     ftR)8,073  72 


Ledger  Assets. 

Book  value  of  real  estate $17,150  04 

MortjcaKc  loans  on   real   estate 274,;{00  00 

Book   value   of   l)ontls ;K>8,8o7  IM 

Cash  In  company's  olTke $452  44 

Deposits    In    trust    companies    ami    banks    not    on 

Interest  5,876  50 

Deposits  in  trust  companies  and  hanks  on  interest.  l.'J34  74 

$7,563  ftS 

Agents'  balances  (net) 8<«  16 


Total  ledger  assets,  as  per  ha  lance $6!>8,675  72 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $.").414  15 

Interest  due  and  accrued  on  honds .'i.TiifJ  40 


Total    $11,210  55 

Market  value  of  real  estate  over  book  value 1,840  00 

Market  value  of  bonds  and  stocks  over  book  value 2,805  92 

New  Business.        Iteuewals. 

G'ross  premiums,  due  and  unreported,  on  policies  in 
force  December  ;!1,  1015  (less  reinsurance  pre- 
miums)      $."^21  20  $388  90 

Gross  deferred  premiunis  on  policies  in  force  De- 
cember 31,  1015  (less  reinsurance  preniluiiisi 3,4.'}7  49  1,300  45 


Totals    $3.0.58  78  $1,008  41 

Deduct  loading    1.070  30  212  :H) 


Net     amount     of     un<-ollecteil     and     deferred 

premiums    $1,070  :«>  $1,480  11  $::.4(i5  .".0 

Assets  to  cover  part  paid  subscription  to  stock  (as  i>er  list) 2.3,106  84 


Gross  assets  $041,293  59 

Deduct  Assets  Not  Admitted. 
Agents'  debit  balances  (gross) $803  16 


Admitted  assets   $740,400  43 


$803  16  fl 
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UNITED  LIFE  AND  ACCIDENT  INSUIJANCE  COMPANY  OF  CONCORD,  N.  11.— Continued. 
Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  In  force  on  the 

31st  day  of  December,   1!)14,  as  computed  by  the  company  on 

the  following  tables  of  mortality  aiul  rates  of  Interest,  viz: 
American  Experience  table  at  314  per  cent .$18.-'{5<'j  ()() 

Net  reserve  

Extra  reserve  for  total  disability  and  accidental  death  benefits 

Claims  for  total  disability  benefits $264  29 

Total   policy   claims 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 

Medical  examiners'  and  legal  fees  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 

Deposit  on  account  of  pending  insurance 

Liability  for  part  paid  subscription  to  stock 

Capital  stock    

Unassigned   funds   (surplus) 

Total    $740,490  43 


$18,.V>0  IH) 

3,928  00 
$284  29 

3!>3  64 

135   00 

2,700  00 

175  16 

23,190  84 

$49,144  93 

410,fX)0  00 

281,345  .50 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
Ordinary 


At  end  of  previous  year: 

Whole  life  

Endowment     

Term  and  other 


Issued  durin 

Whole  life 

Endowment     . . 
Term  and  other 

Revived  during 

Whole  life 

Endowment  . . . 


year: 


Increased  during  year: 

Whole  life  

Endowment   

Term  and  other 


Totals    

Policies  terminated  during  year. 


Number.  Amount.      Total  Number.      Total  Amount. 

128  $250,000  00 

21  27,000  00 

26  50.000  00 


552 
62 
73 

$851,-500  00 

81,500  00 

221.500  00 

6 

1 

$7,000  00 
1,000  00 

558 
63 
73 

$8.58,500  00 

82,500  00 

221,500  00 

175 


687 


694 


869 
94 


Policies  in  force  December  31,  1915. 


$327,000  00 


$1,1.>4,.500  00 


$8,000  00 


$1,162,500  00 

$1,489,500  00 
149.500  00 

$1,340,000  00 
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Condensed  Gain  and  Loss  Exhibit. 

iNsruAxn:  kxiihut. 

Ciiin  in  Surplus.   Loss  in  Sur|)lns. 
LcNKllng  on  gross  premiums  of  tlie  .vear  (aver- 

nKlni;  -10  per  een,t.  of  the  Rross  premiums)....  ^ls,.">,{S  ::! 

lusuranre  expenses  ini'urreil  during  tlie  year. .  .SL'.n."i4  70 


Lo.ss   from   loading $0.3,510  4!) 

InttT»-st   earned   during  the  year |:{J,ti70  L'L' 

luvi'stnient  expenses  incurred  during  the  year..  'J'M  'J4 


Ni-t  income  from  investments $:{2,-l."{«  98 

Intert'st   required   to  maintain  reserve .'{"1  00 


(Jain  from  interest $32,063  98 

Kxpe'tttl    mortality   on   net   amount   at   risk....  $7,020  40 

Aitual  mortality  on  net  amount  at  risi; 7,0iKi  UO 


(Iain  from  mortality $20  40 

Total    gain    during    the    year    from    surrendered    and    lapsed 

polieies 74  00 

I  .\  VKST  M  KNT   KX  1 1  Hill". 

Stock.s  .\nd  Ronds. 

•<;ain  on  stocl?s  and  bonds $62  50 

Mortgages  adjusted  to  par  value 85  00 

Tremium  re'-eived  on  .sale  of  company's  stoelv 70.001  77 

Gain  from  other  sources I,ii20  06 


Total  gains  and  losses  in  surplus  during  the  year $104,295  71  $6:},516  49 

Ini-rease  in  surplus 40,779  22 


Totals    $104.2!)o  71  $104,295  71 


•Including  profit   (or  loss)  on  sales  or  maturity,   increase   (or  decrease)  in   book   value,   and 
change  in  difference  between  l)Ook  an<l  market  value  during  the  year. 


Report  of  the  Maryland  Insurance  Commissioner  10:53 


UNITED  STATES  LIFE  INSURANCE  COMPANY 
IN  THE  CITY  OF  NEW  YORK,  N.  Y. 


Coininenced  Business  Miirdi,  I80O. 


John  P.  Munn,  M.  D.,  President.  A.  WnEELWRioHT,  Secretary. 

Principal  Office,  273-277  Broadway,  New  York,  N.  Y. 


General  Agent  in  Maryland  ....  William   PI.  H.  Joyce. 


Capital  Stock. 

Amount  of  capital  paid  up  in  casli |264,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year    .$7,734,641  43 

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses,  less 
$4,669.68  for   first   year's   reinsurance .$.54,548  66 

Surrender  values  applied  to  pay  first  year'.s  pre- 
miums     4,411  01 

Total  first  year's  premiums  on  original  policies  $58,959  67 

Dividends  applied  to  purchase  paid-up  additions 
and    annuities    7,374  73 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 45,842  10 

Consideration  for  original  annuities  involving  life 
contingencies    15,000  00 

Total  new  premiums $127,176  50 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $12,813.66  for  re- 
insurance or   renewals $636,141  92 

Dividends  applied  to  pay  renewal  premiums 3,595  78 

Surrender  values  applied  to  pay  renewal  premiums.  514  26 

Total  renewal  premiums $640,251  96 

Extra  premiums  for  total  and  permanent  disability 
benefits 11  40 


Total  premium  income $767,439  86 

Gross  interest  on  mortgage  loans $120,821  23 

Gross   interest   on   bonds   and   dividends   on   stocks, 
less   $912.50   accrued   interest   on   bonds    acquired 

during  the  year 132,342  84 

Gross  interest  on  premium  notes,   policy  loans  or 
liens  82,142  90 
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Income — Continued. 

GroKs  interest  on  deposits  in  trust   companies  and 

linnlis    1.003  08 

Gross  interest  on  other  debts  due  tlie  eonipnny 0  40 

Gross   rent   from   company's   property r>7,7(W  2.") 

Total    $3!>4.025  7» 

Borrowed  money   100,0<K>  00 

CJross  profit  on  saie  or  maturity  of  ledger  assets l."*.!  !>S 

Gross  increase,  by  adjustment,  in  l)ooli  value  of  ledger  assets....  8t>8  74 

Total  Income $1,2GJ,488  37 

Sum  of  both  amounts $8,IW7,129  80 

Disbursements. 

For     death     claim     (less     $23,000.00     reinsurance), 

$408,861.70;   additions,    $0,030.82 $47.'.. 702  .52 

For    matured    endowments,    $111, .120.00;    additions, 

$36.00    1 1  l,.V.i!  CH> 


Net  amount  paid  for  losses  and  matured  endowments $5.87,348  52 

For  annuities  involving  life  contincencies l."),350  08 

Premium  notes  and  liens  voided  by  lapse,  less  $026.00  restorations  7,045  00 
Surrender  value  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes    341,572  03 

Surrender  values  applied  to  pay  new  premliims,'  $4,411.01;  to  pay 

renewal    premiums,    $514.26 4,025  27 

Surrender  values  applied  to  purchase  paid-up  insurance  annuities.  45,842  10 
Dividends  paid   to  policyholders  in  cash  or  applied  in  li<iuiilatlon 

of  loans  or  notes 44,840  72 

Dividends  applied  to  pay  renewal  premiums 3,.505  78 

Dividends  applied  to  purchase  paid-up  additions  and  annuities. . .  .  7.. "74  73 


Total   paid   policyholders $1,057,013  73 

Expense  of  investigation  and  settlement  of  policy  claims.   Indud- 

inu  $2<)0.W  for  legal  expenses 227  50 

Paid    for   claims   on    supplementary    contracts    not    Involvinj;    life 

contingeni-ies    5,107  32 

Paid  stockholders  for  interest  or  dividends 18,480  00 

Commissions    to    agents    (less    coniuiission    on    reinsurance)    first 

year's     premiums.     $23,.">.32.00;     renewal     premiums.     $27,787.91; 

annuities   (original).   $200.00 51,.520  00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

comi)ensation  for  home  office  su|)ervIsion) 35,626  29 

Branch  office  expenses.  Including  salaries  of  managers  and  clerks, 

not  included  In  foregoing  items 13,148  46 

Medical  examiners'  fees.  $5,808.00:  Inspection  of  risks,  $.'>85.21 0,453  21 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 76,545  81 

Rent    18,324  77 

Advertising  $8,812.68;  printing  and  stationery,  $4.(X)1.51;   postage, 

telegraph,  telephone  and  express,  $7,2i:!..57;  exchange,  $843.61..  20,871  .37 

I>egal  expenses  not  included  in  foregoing  items 3.082  57 

Furniture,    fixtures  and   safes 22.'J  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 26,232  82 

Taxes  on  real  estate 15,0fr>  47 

State  taxes  on  premiums 0.350  23 
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Disbursements — Continued. 

Insurance  Department  licenses  and  fees :',,()'>'>  78 

All  other  licenses,  fees  and  taxes 2,214  8.''. 

Miscellaneous  expenditures    ~>,'','.X)  UT, 

Borrowed  money  repaid iOO,0()<>  W 

Interest  on  borrowed  nione.v 4.'»4  03 

Agents'  balances  charged  off 49  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 40,870  13 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  1,R11  70 


Total  disbursements   $1,520,828  83 


Balance     $7,476,.302  97 

Ledger  Assets. 

Book  value  of  real  estate $732,081  13 

Mortgage  loans  on  real  estate 2,377,760  OO 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   1,326,221  77 

Premium  notes  on  policies  in  force,  of  which  $7,572.00  is  for  first 

year's  premiums   58,572  00 

Book  value  of  bonds,  $2,814,288.00;  and  stocks,  $66,964.87 2,881,2.52  87 

Cash    in    company's    office $1 ,076  77 

Deposits    in    trust    companies    and    banks    not    on 

interest  11, .394  62 

Deposits  in  trust  companies  and  banks  on  interest.  85,782  48 

— $98,253  87 


Agents'  balances  (net) 2,161  aS 


Total  ledger  assets,  as  per  balance $7,476,302  97 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $37,073  53 

Interest  due  and  accrued  on  bonds 36,736  76 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens.  21,259  83 

Interest  due  and  accrued  on  other  assets ... 94  53 

Rents  due  and  accrued  on  company's  property  or  lease 740  24 


Total $95,904  80 

Market  value  of  real  estate  over  book  value 68,418  87 

Renewals. 
Gross  premiums,  due  and  unreported,  on  policies  in  force  Decem- 
ber 31,  1915  (less  reinsurance  premiums) $48,791  44 

Gross  deferred  premiums  on  policies  in  force  December  31,   1915 
(less  reinsurance  premiums) 4.206  70 


Total    , $52,998  14 

Deduct  loading   9.719  85 


Net  amount  of  uncollected  and  deferred  premiums $4.3,278  29 


G-ross    assets    $7,683,905  02 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances  (gross) $2,161  33 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 
of  the  net  value  of  their  policies 1,561  41 
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INITKD   STATES   LIKK    IXS.   CO.    IN    rilK   (irv    OF    NKW    VOKK,    N.    \ .—  Cuittiniitd. 
Deduct  Assets  Not  Admitted  -Continued. 

Aniortizfd    value   of   sperliil   deposits   iu   excess   of   oorrespoutlint: 

liabilities    2A.'M4  ;{•> 

Book  value  of  ledger  assets  over  market   value — lionds :io,7U8  5(J 

Total    $54, a7.".  O'.l 

Atluilttfd   assets    $7,«l*y,5l1)  ;!;> 

Liabilities,  Surplus  and  Other  Funds. 

Net   present   value  of  all  the  outstaiulin;:  ixilicies  in   i'..ne  on  tlie 
3l8t   day   of    l>ecenil>er,    1".>1.">,    as    computed    liy    the    New    York 
Insurance  Department  on  the  following  tallies  of  mortality  and 
rates  of  Interest,  viz: 
Actuaries'  table  at  4  per  <'ent.  on  Issues  prior  to  January  ].  T.HJl .     $:J,!I50,24()  (JO 

Same  for  reversionary  additions 21,0.10  00 

$3,980,770  00 

American    Kx|)erien<-e    table    at    3',4    jier    cent,    on    issues    after 

January  1,   liiOl.  except  as  below $2,025,604  00 

Same  for  reversionary  additions 30,821  00 

$2,062,425  00 

American  Kxperience  table  at  3'^  per  cent,  on  preliminary  term 

basis   on    whole   life   and    endowment    issues   June   1,    lOOo,    to 

December  31,   liHiO $244,003  00 

Net   present   value  of  annuities  (includins;  those  in   retluction  of 

premiums): 

Actuaries'  4  per  cent,  prior  to  January  1,  1001 $91,!inO  00 

American  3Vj  per  cent.  January  1.  1001,  to  December  31,  1900 17,491  00 

McClintock's  3I-.1,  per  cent,  after  December  31,   1900 28,344  00 

$137,825  00 

Total    $7,025.6*1  00 

Deduct  net  value  of  risks  of  this  comijany  reinsured  in  other  solvent  companies  70,759  00 

Net  reserve   $0,954,924  00 

Extra   reserve  for  total  and   permanent  disability   benefits 7  40 

I'resent  value  of  amounts  not  yet  due  on  supi)lementary  contracts,  not  involving 

life  contin;.'cn<-ies,   comi)uted  by  the  company 78,130  07 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value   may   be  demanded 1,947  01 

Claims  for  death  losses  iu  process  of  adjustment  or  adjusted  and 

not  due  $11 ,083  33 

Claims  for  death  losses  Incurred   for  whii'h   no  i)roofs  have  been 

received    07,194  41 

Reserve  for  net  death  losses  incurred  but  unreported 3,282  00 

Claims  for  matured  endowments  due  and   nni>aid 2,113  <X) 

Total   policy   claims $83,672  74 

Premiums  paid  in  advance,  including  surrender  values  so  applied 995  03 

Unearned  interest  and  rent  paifl  in  advance 27,364  42 

Commissions  due  to  agents  on  premium  notes  when  paid 5,578  80 

<'ommlssions   t<»  agents,    due   or  accrued 1,081  33 

Salaries,  rents,  offi<e  expenses,  bills  and  accounts,  due  or  a<-crued 459  23 

Medical  examiners'  and  legal  fees  due  or  accrued 2.975  50 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 6,500  00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferre<l  premiums 5,078  34 


Report  of  the  Maryland  Insurance  Commissioner 


10;57 


UNITKD   STATUS   rjFF]   INS.   CO.    IN   TIIIO   CITY   OF    NKW    YOIIK,    N.    \.— Continued. 


Liabilities,  Surplus  and   Other  Funds — Continued. 

Dividends  declared  on  or  ai)porti()n('d  to  annuMl  diviilcnd  policJcH  piiyahle  to 
fjolic.vliolders  durinp  101 G,  whetlier  contingent  npon  tlie  payment  of  renewal 
preniiiiiiis   or   otherwise 

Dividends  declared  on  or  apportioned  to  deferred  (li\lilciiil  policies  payable  to 
poli('yliolders   during;  1010 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  api)ortionmeut  npon  deferred  dividend  policies,  not  included 
in  the  foregoing 

Real  estate  ex]>cnses  and  rent  unpaid 

Dividend  due  January  1,  1910,  on  (•.•ii>ital  stock 


Capital  stoclv    

Unassigned  funds   (surplus). 


20  -,\ 


,174  Oi> 


42,014  rxj 
l.'MYZ  51 
0,24<J  00 


$7,22fi,0.'{l  40 
204, OW  fX) 
1. ",0,407  84 


Total    $7,020,520  33 

Exhibit  of  Policies. 

Including  paid-for  business  only. 


At  end  of  previous  year: 

Whole  life    

Endowment    

Term  and  other 

Additions  by  dividends... 


Issued  during  year: 

Whole  life  

Endowment    

Term   and   other 

Additions   by  dividends. 

Revived  during  year: 

Whole  life  

Endowment  

Term  and  other 


Increased  during 

Whole  life  

Endowment     

Term   and   other, 


Totals  

Policies  terminated  durins 


Ordinary. 

Number.  Amount.       Total  Numl)er.      Total  Amount. 

9,268  $10,881,072  00 

2,,362  3,327,054  00 

2,919  5,461,242  00 

53,957  00 


739 
236 
386 


268 
74 

82 


.?1, 139,282  00 

409,700  00 

805,173  00 

43,849  00 


$510,750  00 

90,500  00 

175,970  00 


Policies  in  force  December  31,  1915. 
Policies   reinsured    


13,121  00 
1.271  00 
2,6.50  00 


14,549 


1,361 


424 


16,334 
1,891 


14,443 
60 


$25,723,325  00 


$2,398,004  00 


$777,220  00 


$17,042  00 

$28,915,591  00 
3.904,844  00 

$24,920,747  00 
$603,941  00 


Business  in  Maryland  in  1915. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Number. 

335 

40 


Amount. 
$681,051  00 
75.166  00 


Totals 


$756,217  00 
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UNITED   STATES  LIFE   IXS.   CO.    IN   TIIK   CITY   DF    NKW    VitKK.    N.   \.—Contiiuml. 

Business  in  Maryland  In  1915 — Continued. 
Deduct  ceased  to  be  iu  force  during  the  year 

Policies  In  force  in  Mnrylnnd  December  'M,   litlo 

Los8e8  aud  claims  luciirred  during  the  year 

Losses  and  claims  settled  during  the  year 

I'remiums   re>'eived    

Condensed  Gain  and  Loss  Exhibit. 

INSlKANl'I-:   KXHIBIT. 

Lending  on  gross  premiums  oftlie  year  (aver-  Cain  in  Surplus.  Loss  in  Surplus. 

aging  lO.SS  per  cent,  of  the  gross  premiums).        $li'7,tN(.f  ."ill 
Ins\irance  expenses  iucurreil   during  the  year..  ~5,878  35 


43 

89,803  00 

332 

$006,414  00 

5 

$5,752  00 

5 

$5,752  00 

$19,380  83 

Loss  from   loading $98,874  76 

Interest  earned  during  the  year $.'597,334  13 

Investment  expenses  incurred  during  the  year.  50,353  18 


Net  income  from  investments $3.'i7,980  93 

Interest  required  to  maintain  reserve 207,883  00 


Gain  from  interest $70,097  95 

Expected   mortality  on  net   amount   at   risk $;JOf»,226  00 

Actual  mortality  on  net  amount  at  risk 270.247  53 


Gain  from  mortality $32,978  47 

Net  expectetl  disliursemeuts  to  annuitants $6,789  39 

Net  actual  annuity  claims  incurred 15,0!I9  98 


Loss    from    annuities $8,310  59 

Total    gain    during    the    year    from    surrendered    and    lapsed 

policies    $34,507  78 

Dividends    paid    stockholders 18,480  00 

Decrease  in  surplus  on  dividend   account 40,063  56 

Net   to   loss  account 49  00 

INVESTMENT  EXHIBIT. 
Real  Estate. 
•Loss  on  real  estate $3,246  91 

Stocks  and  Bonds. 

•Gain  on  stocks  and  bonds 

•Loss  on  stocks  and  bonds 

Ixiss  from  assets  not  admitted 

Gain  on  account  of  total  and  permanent  disability  benefits,  etc. 
Balance    unaccounted    for 

Total  gains  and  losses  iu  surplus  during  the  year 

Decrease  in   surplus 


Totals 


$55,409  18 

49,870  13 

25,271  62 

4  00 

7,493  53 

$200,550  91 

$244,166  57 

43,615  66 

$244,166  57 

$244,166  57 

•Including  profit  (or  loss)  on  sales  or  maturity,  increase  (or  decrease)  in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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SUN   LIFE  ASSURANCE  COMPANY  OF  CANADA 
MONTREAL,  CANADA. 


Commenced  Business,  1871. 


T.  B.  Macaulay,  President.  F.  G.  Cope,  Secretary. 

Pkicipal  OfficHj  142  Notre  Dame  Street,  W.  Montreal,  Canada. 

Attorney  to  Receive  Service  of  Process         .....  Charles   E.   Kregloe. 

General  Agent  in  Maryland  ....  Charles   E.   Ereglob. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $350,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year    $62,520,292  02 

Increase  of  capital  during  year 100,000  00 


$62,620,292  02 

Income. 

First  year's  premiums  on  original  policies  without 

deduction    for    commissions    or    other    expenses, 

less  $5,520.73  for  first  year's  reinsurance $1,600,729  32 

Dividends    applied    to    purchase    paid-up    additions 

and    annuities    173,616  50 

Consideration   for  original   annuities   involving   life 

contingencies    1,251,149  54 

Consideration  for  supplementary  contracts  involving 

life  contingencies  24,676  01 

Total   new   premiums $3,050,141  37 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $41,255.24  for  re- 
insurance or   renewals $8,575,965  06 

Dividends  applied  to  pay  renewal  premiums 215,813  57 

Surrender  values  applied  to  pay  renewal  premiums.  10,632  00 

Renewal  premiums  for  deferred  annuities 36,312  91 

Total    renewal    premiums $8,838,723  54 

Extra  premiums  for  total  and  permanent  disability 
benefits     12,085  85 

Total  premium  income $11,900,950  76 

Consideration  for  supplementary  contracts  not  in- 
volving   life    contingencies 55,280  53 

Ledger  assets,  other  than  premiums,  received  from 
other  companies  for  assuming  their  risks 5,319,547  38 

Gross  interest  on  mortgage  loans $538,454  37 

Gross  interest  on  collateral  loans 95,966  58 
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I  ncome — Continued. 

Gross   Interest    ou   bonds   aiul   illvlileuils   »m    stocks, 

less  $27,r»OS.T:i  lU'iTUed  interest  on  bomls  iioiulreil 

during   the   year I',r<4ri.s57  -J." 

GToss   Interest    ou   preuilnni    notes,    policy   loans   or 

liens 507,i;32  74 

Gross   interest  on  deposits   In   trust    i-oni|ianies   and 

bunks    lo.(5.si  28 

Gross  interest  on  unlisted  assets i;L'r»,.M'l  00 

Gross  interest  ou  Peruvian  Go\crunieut  deposit....  ."i..">4K  00 

Gross  discount  ou  claims  paid  in  advance 77  (II 

Gtoss    rent     from    company's     i»roperty,     iui-ludiuK 

$14.orki.OO    for    company's    occupancy    of   its    own 

buildings    108.S2J  10 

Interest  reserves  ou  tran-;fcr  of  securities  Federal 

company    8.'i,333  80 


Total    $4,181,4<.I4  ;V.) 

Keceived  from  other  sources 102. '-".tl  15 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1<>,007  IK) 

(.Jross  increase,  by  adjustment,  in  book  value  of  ledger  assets....  5.302  !I2 


Total   income    ?21,.")74,875  03 

Sum   of   both   amounts $84,195,107  05 

Disbursements. 

For     death     claim      (less     .$l.«..'>.'!r..70     reinsunuuc). 

$2.(rtl.",.l{3'.».12:    additions,    ?.".2.127.!I0 .'i;2.12r>.2r»7  02 

For   matured   endowments.    $I,204,2M2.3.");    additions, 

$47,813.41    1,252,095  76 

For   total   and    permancut   disal)illty   claims 208  50 


Net  amount  paid  for  losses  and  matured  endowments $3,377,061  28 

For  anmiities  involving  life  contingencies 1,031,553  18 

Giiarantccd  interest    payments 12,082  08 

Surrender  value  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes    1,403.283  61 

Surrender  values  paid  on  uuitured  deferred  diviilend  policies 384, (i02  04 

Surrender  values  api)lled  to  pay  new  premiums 10,032  OO 

Dividends  paid   to  policyholders  in  cash  or  applied  in  liquidation 

of  loans  or  notes 574,01t!>  30 

Dividends  applied  to  pay  renewal  premiums 215,813  57 

Dividends  applied  to  purchase  paid-up  .idditious  and  annuities....  173,010  50 


Total   paid    policyholders $7,184,244  .">5 

Expense  of  investigatinn  and  settlement  of  poliry  <I;iiiiis,   iniliul- 

ing  $4,181.02  for  legal  e.xpenses 4.297  70 

Paid    for   claims   on    supplementary    contracts    not    Involving   life 

contingencies    25,101  57 

Paid  stockholders  for  interest  or  dividemls 45,000  00 

Commissions    to    agents    (less    commission    on    reinsurance)    first 

year's    premiums.    $848.:i40.08;    renewal    i)remiums,    $374,579.3(>; 

annuities   (original),   $20,20l.(J0;    (renewal),    $1.070.00 1,2.50.2.57  10 

Compensation   of   managers   and   agents   not    paid    by   commission 

for  services  in  obtaining  new  insurance 107..'!41  74 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 

compensation  for  home  office  supervision) 27,857  76 
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SUN  LIFE'  ASSUKANCK  CUMI'ANY  OF  (JANAIM,   MON'l'IMOAL,  CANADA— Continued. 

Disbursements — Continued. 

BraiH-h  ot'fifc  expenses,  IricludiriK  sjiliiri(!S  of  iriiuiJiKors  nnd  clerks, 

not  liu'hideil  in  forcKoiiipr  items '{.''.1  ,.'W2  52 

Medical  examiners*  fees 07,08.'}  88 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees '.',07),112  18 

Rent,    inchidinjf  |14, 050.00   for   company's   occupancy    of   Its   own 

liulldinKS    70,801  62 

Advertising,   $45,418.0."?;   printing  and  stationery,   !i;07,40;!.»«;    post- 
age, telegraph,  telephone  and  express,  .1!51  ,.'?70.4G If54,282  45 

Legal  expenses  not  included  in  foregoing  items 8,24J)  8.'{ 

Furniture,  fixtures  and  safes 8,069  72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 45,771  47 

Tq,xes  on  real  estate 42,2.34  45 

State  taxes  on  premiums 1.35,511  45 

Insurance  Department  licenses  and  fees 9,476  40 

All  other  licenses,  fees  and  taxes 20,558  77 

Federal  corporation  tax 2,880  55 

Applied   from   shareholder.?   account   to   increase   paid-up    capital 

stock 100,000  00 

Amount  paid  to  Federal  life  shareholders  in  connection  with  the 
transfer  of  assets  of   that   company   to   the    Sun   Company   l)y 

reinsurance  agreement   275,155  00 

Disbursements,  retransfer— Federal  Life 88,6.39  13 

Miscellaneous  disbursements    98,209  73 

Borrowed  money  and  interest  thereon  repaid 8-58,915  88 

Gross  loss  on  sale  or  maturity  of  ledger  assets 57,4.50  80 

Gross  decrease,  by  adjustment,  in  booli  value  of  ledger  assets....  431  88     * 


Total  disbursements    $11,42.3,918  13 


Balance    $72,771,248  92 

Ledger  Assets. 

Book  value  of  real  estate $2,805,094  94 

Mortgage  loans  on  real  estate "9,292,326  68 

Loans  secured  by  pledge  of  bonds,  stock's  or  other  collateral 1,312,592  25 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   8,0.50,921  99 

Loans  made  to  policyholders  under  non-participative  agreement..  2,157,270  99 

Premium   notes   on  policies  in  force 49,53137 

Book  value  of  bonds,  .$39,629,723.51;  and  stocks,  $7,993,370.33 47,623,095  84 

Cash  in  company's  office. $55,734  80 

Deposits    In    trust    companies    and    banks    not    on 

interest     1,096,210  40 

Deposits  in  trust  companies  and  banks  on  interest.  190,829  28 

$1,342,794  48 

Agents'  balances  (net) 40,287  05 

Peruvian  Government  deposit 97,333  33 


Total  ledger  assets,  as  per  balance $72,771,248  92 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $494,689  90 

Interest  due  and  accrued  on  bonds 413.522  39 

Interest  due  and  accrued  on  collateral  loans 11,073  59 

(36) 
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Non-Ledger  Assets  — (."(nitiiiiiod. 

Interest  due  and  nrrniotl  on  preininin  notes,  policy  loiiiis  or  lions.  L',571  15 

Interest  due  and  accrued  on  other  jisscts r>4,r>.'>9  57 

Rents  due  and  accrued  on  compan.v's  property  t)r  lease l."i.4;!:J  44 


Total ?ii!>l,829  (M 

Due  from  other  coaipanies  ou  account  of  reinsurance 4,848  86 

New  Business.  Renewals. 
Gtoss  prenitunis.  due  and  tinreported,  on  policies  In 

force    Deceralier    'M,    1!I15    (less    reinsurance    pre- 

niiuras)    |LM3.1(K)  1*7        $032.110  67 

Gros.s  deferred   premiums  on   policies  in   force   I»e- 

cember  31,   1015  (less   reinsurance   premiums) 8;t,3(.r)  45         432,371  73 


Totals     $1S)6.405  72    $1,364.49140 

Deduct  loading   103,773  80         272,898  28 


Net     amount     of     uncollecte<l     and     deferred 

premiums    $102,722  42    $1.091, 503  12    $1,284,315  54 


Oro88  assets  $75,052,242  38 

Deduct  Assets  Not  Admitted. 

Agents'  <1<''it  lialances  (gross) $40,287  05 

Book  valdi;  of  ledger  assets  over  market  value 685.5.31  53 


Total    $725,818  58 


Admitted   assets    $74,.326,423  78 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding;  i)()llcies  in  force  on  the 

31st  day  of   December.    101.">.   as  computed   by   the   company  on 

the  following  tables  of  mortality  and  rates  of  interest,  viz: 

British  officers  Om.  (5)  table  with  3'4  per  cent,  interest $10.4:!4,660  85 

British  officers  Om.  (5)  table  with  3  per  cent,  interest 32.6:18,004  15 

Same  for  reversionary  additions 956,018  82 

$53,028,782  82 

Net  present   value  of  annuities  (inchiding  those  in  red>iction  of  premiums): 
British  officers  select  life  annuity  tables  O  (a.  m.),  O  (a.  f.)  with  .{'/j  per  cent. 

interest,   including  supplementary  contracts   involving  life   contingencies $11,700,475  40 


Total    $64,828,2.58  31 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies  146.021  84 


Net    reserve    $64,682,236  47 

Extra  reserve  for  total  and  permanent   disal)ility  benefits 6.806  17 

Present  value  of  amounts  not  yet  due  on  suiiplementary  contracts,  not  involving 

life  contingencies,  computed  fiy  the  3Vi  per  cent,  interest  tables 185,143  13 

Present  value  of  amounts  incurred,   but  not  yet  due  for  total  and   permanent 

disability    benefits    3,555  45 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve"  upon  wlilch  a 

surrender   value    may   be   demanded 542  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due  $283,051  75 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 
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Liabilities,  Surplus  and   Other  Funds Continued. 

received    r{;W,285  42 

Reserve  for  net  dentli  losses  Incurred  but  luireiiortctl ].'{0,(XX>  (XJ 

Claims  for  matured  endowments  due  and  unjiald T.i,'.>\U  G7 

Claims  for  death  losses  and  other  iiollcy   claims  resisted   ity   the 

company  2!),82r.  00 

Due  and  unpaid  on  annuity  claims  irnolviiiK  life  coiitlnj^cncles. . . .  ^9,260  22 

Total  policy  claims $901,342  08 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies...  415  16 
Interest  credits  left  with   the  company  to  accumulate  at  interest  and  accrued 

interest   thereon   21,158  78 

Premiums  paid  in  advance,  including  surrender  values  so  applied 84,054  94 

Commissions  to  aiy;ents,   due  or  accrued 1 3,587  61 

Salaries,  rents,   office  expenses,   bills  and  accounts,  due  or  accrued 10,985  98 

Medical  examiners'  and  legal  fees,  due  or  accrued 13,126  82 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 107,505  74 

Borrowed  money,   $112,567.31,   and  interest  thereon,   $853.19 113,420  50 

Shareholders  account,  including  dividends  due  January  1,  1916 38,188  10 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and   deferred   premiums 171, M7  61 

Dividends   declared   on   or  apportioned    to   annual   dividend    policies   payable   to 
policyholders  during  1916,   whether  contingent  upon  the  payment  of  renewal 

premiums   or  otherwise 23,889  67 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1916 205,190  07 

Amounts  set  apart,   apportioned,   provisionally  ascertained,   calculated,  declared 
or  held  awaiting  apportioijment  npon  deferred  dividend  policies,  not  included 

in  the  foregoing 4,586,965  00 

Deposits  in  connection  with  annuities 10,658  96 

Accrued  income  tax    (Great  Britain) 64,628  98 

Deposits  to  meet  maturing  debentures,   etc 15,551  88 

$71,246,877  08 

Capital  stoclv    ; 350,000  00 

Unassigned  funds   (surplus) 2,729,546  70 


Total    $74,326,423  78 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
Ordinary. 

At  end  of  previous  year:  .       Number.  Amount.       Total  Number.      Total  Amount. 

♦Whole  life  92,528        $158,824,419  00 

Endowment    57,941  81,180.413  00 

Term  and  other 2,481  2,580,760  00 

Additions   by   dividends 1,3(10,572  00 

153,050         $243,886,164  00 


Issued  during  year: 

Whole  life  11,241  $22,070,675  00 

Endowment    6,608  12,324,501  00 

Term  and  other 52,570  00 

Additions  by  dividends 281,693  00 


17,849  $34,729,439  00 
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Exhibit  of  Policies     Continued. 

Hfvlved  tlnrliiK  year: 

Whole    life    18j  $;1G<J,751.'  00 

Kiulowiiielit     IIT.  :ilU,50L'  U) 

Term  uud  otber 18  3»,U.".:!  00 

Adilltlous  by  divlileuds l»,Ui:{  00 

.'{28  $CK?0,r.2U  00 

Increased  during  year: 

Whole    life    $10^1,m  (K) 

Kildowmeiit     37,ril!»  (K) 

Term    and   other itl',2'.>4  00 

$233,957  00 

Totals    171,227         $27l>,480,OSO  00 

I'olleles  terminated   during  year 13,058  2-4,S>22,4-10  00 

I'ollcies  In  foree  Deeeiuber  ."l,   liil") 157,0t{»        |254,557,0-10  0(» 

rolloles    reinsured    $l,174,i»:t'{  00 

•Ineludi's  amounts  re<-eived  on  relnsuram-e  of  Federal   I.lfe  Assurance  (.'oinpauy. 

Business  in  Maryland  in  1915. 
Iiirliiding  i)a!d-for  business  only. 

Policies  in  force  December  31  of  previous  year 

rollcies  issued  during  the  year 

Total.s   

Deduct  ceased  to  be  in  force  during  llie  year 

Policies  In  force  in  Maryland  December  111,  ]!tl."> 

Losses  and  claims  Incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Preuiiums   received    

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Oaln  in  Surplus.   Loss  in  Surplu.-i. 
Loading  on   gross   premiums  of  the  year   (aver- 
aging 18.8  per  cent,   of  the  gross  premiums).     $2,218,083  08 
lDsnran<'e  expenses  Incurreil  during  the  year..       2,;!l).'i,872  1.3 

Loss  from    loading $175,780  00 

Interest  earned   during  the  year $4,2."i(5,!K>5  43 

Investment  expenses  incurred  during  the  year..  28t»,27!)  82 

Net  Income  from  Investments $.'{,'.k;7,075  (51 

Interest  re<iuired  to  maintain  reserve 2,02»,87(5  47 

Oaln    from    Interest $1,937,799  14 


Number. 

Amoinit. 

1,785 

$2,721,870  W 

215 

498,400  00 

2,000 

$:j,220,:{30  00 

l.'i9 

289,505  00 

1,801 

$2,9:J0,825  00 

9 

$22,000  00 

9 

$22,000  0(J 

$100,729  79 
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Cundensed  Gain  and  Loss  Exhibit — Continued. 

Expeotod  mortality  on  net  amount  nt  risk %2,VM),H1^>  70 

Actual  mortality  on  net  amount  nt  risk 1,504,257  *M 


Gain  from  mortality $500,017  86 

Net  expected  disljurscments  to  annuitants $758,451^  78 

Net  actual  annuity  elnims  incurred 770,;{8.'5  00 


Loss  from  annuities $17,931  18 

Total    gain    during   the    year    from    surrendered    and    lapsed 

policies    $371,574  30 

Dividends   paid   stockholders 45, (XK)  00 

Decrease  in  surplus  on  dividend  account 1,544,540  48 

INVESTMENT  EXHIBIT. 

Stocks  and  Bonds. 

*Gain  on  stocks  and  bonds $10,682  90 

*Loss  on  stocks  and  bonds $493,612  58 

Gain  from  assets  not  admitted 11,475  60 

Gain  due  to  fall  in  silver  currencies 62,133  76 

Increase  in  liability  on  shareholders  account 22,121  23 

Surplus  drawn  upon  in  connection  with  reinsurance  of  Federal 
Life    466,558  20 


Total  gains  and  losses  in  surplus  during  the  year $2,960,233  62        $2,765,552  72 

Increase  in  surplus 194,680  90 


Totals    $2,960,233  62        $2,960,233  62 


♦Including  profit  (or  loss)  on  sales  or  maturity,   increase  (or  decrease)  in  book  value,   and 
change  in  difference  between  book  and  market  value  during  the  year. 
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